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ASSIGNME™T OF RENTS... . .

THIS ASSIGNMENT OF RENTS IS DATED MAY 17, 1896, doiv:sen Wally Alyesh and Zayed Alyash, vested In:
Wally Alyash,'a married man and Zayed Alyash, @ married ;a%?, whose address Is 1152 W. Taylor Street,
Chicago, L 60807 (referred to below as "Grantor"); and COLZ TAYLOR BANK, whose address Is 850 W.
Jackson Boulevard, Chicago, L. 60807 (referred to below as "Lender™).

ASSIGNMENT. For valuable considerstion, Grantor nesigns, grants & & nlinuing security interest In, and
conveys o Lender ail of Grantor's right, title, and interest in and to the Teria from the following described

Property located in Caok County, State of lliinals: q,? 4 4 ¥ WQ? / 7&(1

LOT 6 IN SUB BLOCK 1 IN BLOCK 47 IN CANAL TRUSTEE'S SUBDIVISION OF THE WEST 1/2 OF THE
WEST 1/2 OF THE NORTHEAST 1/4 QF SECTION 17, TOWNSHIP 39 NORTH, ha'a*C 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, RLLINOIS

The Real Property or ilo address is commonly known as 1311 W. Taylor Street, Chicago, IL (60507, The Real
Praperty tax Identification number Is 17-17-326-020.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All referances to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word “Assignment” means this Assignment o Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Borrower. The word "Borrower” means Wally Alyash,

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Detfault set forth balow in the section titled "Evems of Detault.”™

Grantor. The word "Grantor” means any and all persons and entities executing this Assignment, including
without limitation all Grantors named above. Any Gramtor who signs this Assignment, but does not sign the
Note, is signing this Assignment only to grant and convay that Grantor’'s interest in the Real Property and to
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grant a security interest in Gramtor's interest in the Rents and Personal Property to Lender and is not
personally tiable under the Note except as otherwise provided by contract or law.

Indebtedness. The word "indebtedness™ means all principal and interest payable under the Note and any
amounts expendead or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. in addition to the Note, the word "Indebtedness” includes all obigations, debts and liabilities,
plus Interest thereon, of Borrower to Lender, or any one or more of them, as well as ali claims by Lender
against Borrower, or any one or more of them, whether now existing or hereafter arising, whether retated or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, absoiute or
contingent, liquidated or unliquidated and whether Borrower may be liable individually or jointly with others,
whether oblipated as guarantor or otherwise, and whether recovery upon such (ndebtedness may be of
hereafter me;, become barced by any statute of limitations, and whether such Indebtedness may be or
hereafter may beiome otherwise unentcrceable.

Lender. The word "cender” means COLE TAYLOR BANK, its successors and assigns.

Note. The word "Ne™ imeans the Promissory Note from Borrower to Lender dated March 29, 1996 in the
amount of $60,000.00 anc tb Promissory Nate from Borrower t0 Lender dated May 17, 1996 in the amount of.
$80,000.00 together with al ranewals of, extensions of, modifications of, refinancings of, consolidations of, and

substitutions for the Promissory fo1es

Properly. The word "Property” means.the real property, and afi improvements thereon, described above in
the "Assignment™ section.

Real Property. The words "Real Properiy? mean the property, interests and rights desctibed above in the
"Property Definition” section.

Reiated Documents. The words "Related Truments” mean and include without limitation all promissory
notes, credit eggreemenm. loan agreements, (nvirnnmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instrumerds, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtednoss

Rents. The word "Rents® means all renis, revenues, innome, issues, profits and proceeds from the Propery,
whether due now or later, including without limitation al!” Rarts from all leases described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE | IDESTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRAMTQOR AND BORROWER UM’Z3 THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ZCCLEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reasor. o) any "one action” or
“anti-deficiency” law, or any other iaw which may prevent Lender from bringing anv urton against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitied to a claim for delic’oncy, befare or after
Lelnder s commencement or completion of any foreclosure action, either judicially or by exzicise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a} this Assignment is executed at
Borrower’s request and not at the request of Lender; (b} Grantor has the full power, right, and authority to enter
into this Assignment and to hypothecate the Property; (C) the provisions of this Assignment do not conflict with, ar
result in & default under ang agreement or ather Instrument binding upgn Grantor and do not result in a violation of
anr iaw, regulation, court decree or order applicable to Grantor; (d) Grantor has established adequate means of
ob aimr;g from Borrower on a continuing basis information about Borrower's financial congdition; and (e) Lender
Eas 0m )e no representation to Grantor about Borrower (including without limitation the creditworthiness of
orrower).

BORROV/ER'S WAIVERS AND RESPONSIBILITIES, Lender need not teil Borrower about ang action or inaction
Lender takes in connection with this Assignmeni. Borrower assumes the responsibility for Deing and keepin

informed aboul the Property. Borrower waives any defenses that may arise because of any action or inaction o
Lender, including without limitation any failure of Lender to reafize upan the Property, or any delay by Lender in
realizing upon the Property. Borrower agrees 10 remain liable under the Note with Lender no matier what action
Lender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
Perfurm all of Grantor's obligations under this Assignment. Unless and urtil Lénder exercises its right to collect
he Rents as provided below and s¢ lang as thers is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, orovided that the granting
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gtheeeg ht to collect the Renta shall not constitute Lendar's conaant ta the use of cash collateral in a banksuptcy
yoceeding.

RANTOR'S REPRESENTATIONS AND WARRBANTIES WITH RESPECT TO THE RENTS. With respect to the
ents, Grantor represents and warrants to Lender that,

Ownerahip. Grantor i antitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claim= except as discloged 10 and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authorlty to enter into this Assignment and to assign
ang convey the Rents to Lender,

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents 1o any ather person by any
instrumeant now in force.

No Further Tranafer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor’s rights
in the Rents except as provided in this Agraement,

LENDER'S RIGHT 1D COLLECT RENTS, Lender shall have the right at any tima, and even though no default
shall have occurreu-ynder this Assignment, to coliect and recsive the Rents. For this purpose, Lender is hereby
. given and granted th¢ 12llowing rights, powers and authority.

Notice 1o Tenants. Londer may send notices to anr and ail tenants of the Property advising them of this
Agsignment and dirwcting-all Rents to be paid directly fo Lender or Lender's agant.

Enter the Property. Lenar. ma¥ enter upon and take possession of the Property; demand, collect and receive

from the tenamts Or from ary other parsons Hable therefor, ait of the Rents; Institute and carry on ali legal

proceedings nacessary for thr urotection of the Praperty, including such proceedings as may be necessary {0

{ﬁcogar p%ssessian of ‘the Propert;; callact the Rents arki remave any tenant or tenants or other persons from
@ Propeny.

Maintain the Property. Lender may erier upon the Property to maintain the Property and keep the same In
repalr; to pay the costs thereof and of ail services of all employees, including their equipment, and of ail
continuing costs and expenses of maintal’inj the Property In proper repair and condition, and also to pay all
;gxe!g. asar?yssmems and water utititles, and e premiums on tfire and other insurance stfected by Lender on
e Froperty.

Compliance with Laws. Lender may do any and/ ail things to execute and comply with the laws of the State of
{linois and aiso all other iaws, rules, orders, ordingnces and requiraments of all other governmantal agencias
affecting the Property.

Lease the Property. Lender may rent or lease the whuis or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriata.

Employ Agenis. Lender may enga?a such agent or ate ns Lender may deem appropriate, either in
L?ré%?‘rt : name or in Grantor's name, to rent and manage the Prunanty, including the coliection and application
v} .

Other Acts. Lender may do all such other things and acts with respect (o the Propenty as Lender may daem

aP%mpria!e and may act exclusively and solely in the place and stead f wantor and to have all of the powars
of Grantor for the purposes stated above,

No Requiremeni to Act. Lender shall not be re?ulred to do any of the foregoing acts or things, and the fact
0

that Lendec shall have performed one or more of the foregoing acts or things sl not require Lender to do

any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor and Borrower's account and Lender may pay such costs and expenses from the Ranw - Lender, in its sole
discretion, shall determine the application of any and all Rents raceived by it; however, any such Rents roceived
by Lender which are not applied to such cosis and expenses shall be applied to the 'ngabledness. All
expanditures made by Lender under this Assignment and not reimbursed from the Rents shali tocome a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate from
date of expenditure until paid.

FULL PERFORMANCE. 11 Grantor pays all of ihe indebtedness when due and otherwise performs afl the
obligations im upon Grantor under this Assignment, the Note, and the Reisted Documents, Lender shali
execute and deliver 10 Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file avidencin% Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, If permitted by applicable law. I, however, payment is
made by Barrower, whether voluntarily or otherwise, or by guarantor or Dy any third parg. on the Indebtedness
and thereafter l.ender i8 farced to remil the amount of thal payment (a} to Borrower's trusiee in bankruptcy or to
any similar person under any federal or state bankruptcy taw or law for the refie! of debtors, (b} by reason of any
judgment, decree or order of any court or administrative bodly having jurisdiction over Lender or any of Lender's
property, of (c? by reason of any settlament or comprise of any claim made by Lender with any claimant (including
without limitation Bonowe?. the indebtedness shall be considerad unpald for the purpose of enforcement of this
Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any canceflation of this Assignment or of any note Or other instrument or agreement avidencin
the Indebtedness and the Pr wiil continue to secure the amount repald or recovered to the same exient as
that amount never had been orig nallr received by Lander, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedneas or to this Assignmaent,

EXPENDITURES B8Y LENDER. if Grantor fails to comply with any provision of this Assignment, or If any action or
proceeding is commenced that would materially affect Lender's interests in the Property, Lender on Grantor's
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behalt may, but shall not be required to, take any action that Lender deems apgropriata_. Any amount that Lender
expends in 8o doing will bear interest at the rate provided for in the Note trom the date incurred or paid by Lender
to the date of re%aJment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b}
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments to
become due during either (i) the term of any applicable insurance pOiIC¥lOf (i) the remammq_rl'prm of the Note, or
{c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Assignment also
wil! secure payment of these amounts. The rights provided fof fn this paragraph shall be in addition to any other

ts or any remedias to which Lender may be entitled on account of the default. Any such action by Lender

1)
rsﬁé‘n not be construed as curing the defaul{ 80 as to bar Lender from any remedy that it otherwise would have

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of default (*Event of Default™)
under this Assignment:
Defsuit on indebtedness. Failure of Borrower to make any payment when due on the indebtedness.

Compliance Fofaull. Failure of Grantoy or Borrower to comply with any other term, obligation, cavenant of
condition ccinal/ted in this Assignment, the Note or in any of the Related Documents.

False Siateme:ts.. Any warrgntx. representation or statement made of furnished to Lender by of on behaff of
Grantor or Borrgwe, unider this Assignment, the Nate or the Refated Documents is false or misleading in any
material respect, ne now or at the time mede or furnished.

Defective Caliateraliznion. This Assignment or any of the Related Documenis ceases to be in full force and
effect (including failure ¢r #.iv cotlateral documents to create a valid and perfected securty interest or fien) at
any time and for any reascn

Other Defavits, Failure of Greinor of Borrower to comply with any term, obligation, covenant, or condition
contained in any other agreement otween Grantor or Borrower and Lender.

Death or Insolvency. The dealh of Crantor or Borrower or the dissolution or termination of Grantor or
Borrower's existence as a going business, the ingolvency of Grantor or Borrower, the appointmenl of a
racaiver for any part of Grantor or Borrowe! 's property, any assignment for the benefit of craditors, any type of
creditor workout, or the commencemem ¢ any proceeding under any bankruptcy or ingolvency laws Dy or
apainst Grantor or Borrower.

Foreclosure, Forfeiture, efc. Commencemert of fareclosure or forteiture proceedings, whether by judicial
proceading, self-help, repossession or any other metaod, by any craditor of Grantor of by any governmental
agency agains! any of the Property. However, 13 subsection shall not app% in the event of a good faith
dispute by Grantor as to the valicity or reasonablenass of the claim which is the basis of the foreclosure or
foreteiture proceedin?\. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Events Attecting Guarantor. Any of the preceding events ccours with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent; or revnkes or disputes the validity of, or liability
under, any Guaranty of the indebtedness.

Adverse Change. A material adverse change occurs in Borrower's finiancial condition, or Lender believes the
prospect of payment or performance of the Indebtedness (s impaired.

Insecurity. Lender reagonably deems itself insecure. -

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereaher,
Lender may exercise any one or more of the following rights and remedies, in udditinn to any other nights or

remedies provided by law:

Accelerate Indebledness. Lender shail have the right at its option without notice W Geinwer to deciare the
entire Indebtedness immediately due and payable, including any prepayment penaliy whiri) Borrower would he
required to pay.
Colfect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take Lossession of the
Property and collect the Rents, including amounts due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebledness. in furtherance of this right, Lender shall have all the rights
Erovfded_for in the Lender's Right to Collect Section, above. If the Rents are collected by Lender, then
rantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
yment thereof in the name of Gramor and to negatiate the same and collect the proceeds. Payments by
enants or ather users {0 Lender in respanse to Lender’'s demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its
rights under this subparagragh either in person, by agent, or theough a receiver.

Mortgagee in Posseasion. Lender shall have the right to be placed as monﬁagee in poSsession Or to have a

raceiver appointed to take possession of all or any part of the Property, with the power ta protect and preserve

the Property, to operite the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the procveds, over and above the cost Of the receivarship, against, the Indebtedness. The

mortgagee Iin Fossessmn or recelver may serve without bond if permifted by l.w. Lender's right to the
ntmant of a receiver shall exist whether or not the apparent value of the Property exceeds the

in e?tedness by a surstantial amount. Employment by Lender shail not disqualify a person from serving as a

receiver.

gﬂ};r Remedies, Leder shali have all other rights and remedies provided in thig Assignment or the Note or

y law.
Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Assignment shail not
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", constitute a waiver of or prejudice the party’s rights otherwise to demend strict compliance with that provision

Coor aerg other pravision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
rem y{ ang an slection 1o make ex?endltures or take action to rPec)&rm an obligation of Grantor or Borrower
under 1his Assignment akter failure of Grantor or Borrower 10 perform shall not affect Lender’s right to declare
a default and exercise its remedies under this Asgignment.

Atlorneys' Fees; Expenses. | Lender institutes any suit or acton to enforce any of the terms of this
Assignment, Lender shail be entitled to recover such sum as the court meag adljudge reasonable as atiorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reagonable expenses incurred
by Lender that in Lender's opinion are necassarg{ al agg fime for the protection of its interest ar the
enforcement of itg rights shall hecome a igart aof the indebledness payable on demand and shall bear interest

from the date of expenditure unthi re at the rate provided for in the Note. Expenses covered by this

Paragraph includs, without timitation, however subject to any limits under a’pplicable aw, Lender's attorngzas'
cY

ees and Lender's legel expensas whether or not there 18 a lawsuit, including attorne’ys' fees for bankru
proceedings (including efforts to modily or vacate any automatic stay or tnjunctm}l appeals and any
anticipated post-iudgment collection services, the cost of searching records, obtaining t la reports {including
foreclosure reart), surveYore'_reports, and a:Ppraasal fees, and title insurance, to the extent permitted by
applicable law. &r.rower also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROGVISIONS. The following miscellaneous provisions are a part of thig Assignment:

Amendments, This nsiinnment, toRether with any Related Documants, constitutes the entire understanding
and agreement of the piuilae as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be sdective unless given in writing and signed by the party or parties sought to be
charged or bound by the altcraiion or amendment.

Applicable Law. This Assignme: 1 has been delivered to Lender and accepted by Lender in the Slals of
inoia, This Assignment shall be Zoverned by and construed in accordance with the laws of the State of
{llinois.

Multiple Parties. A) obligations af Grantur and Borrower_under this Assignment shafl be joint and several,
and all references to Grantor shall mean eacli and every Grantor, and all references to Borrower shall mean
‘eafa agd ?very B?rrower. This means that ez of the persons signing befow (8 reaspansible for all obligations
N e Assignment,

No Modification. Grantor shall not enter inte any ajjreemant with the holder of any mortgage, deed of trust, or
other secur:‘? n%greement which has u?rlonty over thiz- Asslgnment by which that agreement is modified,
amended, extended, or reneweu without the prior writtun cansent of Lender. Grantor shall neither request nor
accept any future advances under any such security agra#mant without the prior written consent of Lender.

Seversbliity. If a court of competent jurisdiction finds anv rrovision of this Assiﬂ?mem 1o be invalid or
unenforceable 88 to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. [t f<astble. any such offanding P’rovision shall be
deemed to be madified 10 be within the fimita of enforceabiiity or vaiai'y, however, it the offending provision
cannot be s0 madified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Sublect 1o the limitations stated In this As@priment on transfer of Grantor’s
interest, this Assignment shail be binding upon and inyre to the benefit of vve parties, their successors and
assigns. (f ownership of the Property becomes vested in & person othar than Grantor, Lender, without notice
10 Gramtor, may deai with Grantor's successors with reference 10 this Assigarnunt and the Indebtedness by
wa ortr:orPedareg{\ec(? or extansion without releasing Grantor from the obligations of ‘nig Assignment or liabifity
unger the In ness,

Time is of the Essence. Tima is of the essence In the performanca of this Assignment.

Waiver of Homestead Exemption. Granlor hereby releases and waives all rights and benefits of the
homestaad exemption laws of the State of Mlincis as to afl Indebtedness securad by this Assighvant,

Waivars and Consents. iLender shall nox be deemed to have waived any rights under this Assignment (or
under the Related Documents) uniess such walver I8 In writing and signed by Lender., No delay or amission

on the pant of Lender in exercising an right shall operate as a walver of such right or any ofher right. A ¢
walver by any party of a provislon of this Assignment shall nol constitute a waiver of or prejudice the Ipﬂ 8 3
right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by J»
Lender, nor any course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of
Lender's rights or agg of Grantor or Borrower’s nblf(?ations a8 to any tuture fransactions. Whenever consent J
by Lender 18 required in this Aaslgnment. the granting of such consenl br Lender in any instance shall not
constitute continuing consent t0 subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTDR: /| . -
X f; ‘\ i g ';/.
Waily Alyaah /

’
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X (“:‘,n‘ré .
Zaysd Alyagh

INDIVIDUAL. ACKNCWLEDGMENT

- )88
county oF_~ 0 d I )

On this day before 1, ibe undersigned Notary Public, personally appeared Wally Alyash*and Zayed Alyash, to
me knawn to be the mdiviavals described in and who executed the Assignment of Rents, and acknowledged that
they signed the Assignmeri =3 their free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given under my hand and officiel seal this <X 3 dayof /\ A Y 19 L

< T~
s TN 0y Mantae SF
. i L\ca.\ga, -

Notary Public In and for the Slate of

My commission expires

~— -
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