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CONSTRUCTIOM MORTGAGE

THIS MORTGAGE 1S DATEG JUNE 10, 1996, between Amvrican National Bank and Trust Company of Chlcago e
Under Trust Agreement dated March 1, 1894 and known asii-2st Number RV-012349, whose address is 33 N. ?

LaSalle Street, Chicago, {L 60690 (referred to below as "Granar"); and Pelerson Bank, whoae address is

3232 W. Peterson Avenue, Chicago, IL 60659 (referred to beiow Za "Lender”). . ;_

GRANT OF MORTGAGE. For valuabie consideration, Grintor nct _pe:sonally bul as Trustee under the i
provisions of a deed or deeds in trus! duly recorded and delivered to Granlor pursuamt to a Trust Agreement“C
dated March 1, 1994 and known as RV-012349, mortgagee and conveya 14 { ender all of Grantor's right, title,

and interest in and 1o the following described real propery, 1)gether with all ex sting or subsequently erected or .
affixed buildings, improvements and fixtures; all easements, rights of way, and aposurtenances; all water, water -
rights, watescourses and ditch rights {incfuding stack in utifities with ditch or irrigation “ights); and all other rights, .
royafties. and profits relating 10 the real propesty, including without limitation all minerals, o, ¢as, geothermal and §
similar matters, located in Cook County, State of lllinols (the "Real Property"): ‘e

LOT 28 (EXCEPT THE SOUTH 27 FEET THEREOF), ALL OF LOT 29 AND THE SOUTH 3 FEET OF LOT
30 (N BLOCK 8 IN DEVON-MCCORMICK BOULEVARD ADDITION TO RCGERS PARK IN THE SOUTH -~
EAST t/4 OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THIRD PRINCIPAL MERIDIAN, -

IN COOK COUNTY, ILLINOIS

The Reai Property or its address is commonly known »a 6545 N. St. Louis, Lincolnwood, I 60645, The Qe '
Property tax identification number is 10-35-414-072. )

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property an
ali Rents from the Property. 1 addition, Grantor grants 10 Lender a Uniform Commercial Code security interest |
the Personal Property and Rents.

DEFINITIONS. The following words shall have the followir g meanings whan used in this Marigage. Terms n
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means American Nationsl Bank and Trusgt Company of Chicage Under Trust
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(Conlinued)

Agreement dated March 1, 1594 and known as Trust Number RV~012349, Trustee under that certain Trust
Agreement dalelt March 1, 1994 and known a3 HY-012349. The Grantor is the mortgagor under this
NMortgage.

Gusrantor. The word "Guarantor™ means ant includes withou! limitation each and all of the guarantors,
suretigs, and accommodatinn parties in connection with the Indebtedness.

Improvements. The word “improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Heal Property, facilities, additions,
replacements and other construction on the Real Property.

indebtedness. The word “Indebledness” means all principal and interest payable under the Note anc any
amounts exprinded or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obiigatons of Grantor under this Morfgags, together with interest on such amounts as provided in
this Martgage.” |~ addition to the Note, the word "Indebtedness” inciudes all obligations, debts and liahilities.
plus interesi thercor, of Grantor to Lender, ar any one or more of them, as well as all ciaims by Lender against
Grantor, or any one-wrmore of them, whather new existing or hereafter arising, whether refated or urvelated to
the purpose of the Nute, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or unliuidate¢ und whether Grantor may be liable individualiy or jointly with others. whether
obligated as guariantor or othervise, and whether recovery upon such Indebtedness may be or hereafier may
become barred by any statute ofiinations, and whether such indebledness may be or hereafter may become
otherwise unenfo,ceable.  {Initial Heis _ } At no time shall the principal amount of
Indebtedness secured by the Moitaape, not including sums advanced to protect the security of the
Mortgage, exceet! the note amount of $£00,000.00.

Lender. The worc! "Lender” means Peterser Sank, its successors and assigns. The Lender is the mortgagee
under this Mortgage.

Mortgage. The viord "Mortgage™ means this Mantgage beiween Grantor and Lender, and inciudes withou!
limitation all assignments and securily interest provis'ons relating to the Personal Properly and Rents.

Note. The word "Note™ means the promissory note or ciedit agreement dated June 10, 1986, in the original
principsl amount of $500,000.00 from Grantor to Lender, 'ogether with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and subsatutions for the promissory note or agreement.
The interest rate ¢n the Note is a variable intgrest rate based upun an-index. The index currently is 8.250%
per annum.  Payments on the Nate dre to be made in accordance wita the following payment schedute: 1
payment of §1,822.91 on July 10, 1996; 1 paymen! of $1,822.92 on August 1, 1996; 1 paymen! of $1,822.92
on Sepiember 10, 1996; 1 payment of $1,822.91 on October 10, 1998; 1 paymant of $1,622.92 on November
10, 1996; 1 payment of $1,822.92 on December 10, 1996, 1 payment of $1,222.81 on January 10, 1997 1
payment of $1,82:2.92 on February 10, 1997; 1 payment of $1,822.92 on March 0. 1927. 1 payment of
$1,822.91 on April 10, 1997; 1 payment of §1,822.92 cn May 10, 1997, 1 payment ¢t %1.822.92 vn June 10,
1997, 1 payment of $3,645.83 on July 10, 1997, 1 payment o1 $3,645.83 on August 1U/ 1997, 1 payment of
$3,645.84 on September 16, 1897, 1 payment of 33,645.83 on October *0, 1997 1 paymen of 33.645.83 on
November 10, 1837, and 1 principal and inferest payment in the initial amount of 8503,645.84 on December
10, 1997, with interest calculaied on the unpaid principal balances at an interest rate of 0.500 percentage
points over the Incex described above. This estimated final payment is based on the assumption that all
payments will be made exactly as scheduled and that the index does not change; the actual final payment wifl
be for all principai and accrued interest not vet paid, together with any other unpaid amounts under this
Morigage. If the index increases, the payments tied to the index, and therelore the tolal amount secured
hereunder, will increase, Any variable interest rate tied to the index shall be calculated as of, and shalt begin
on, the commencement date indicated for the applicable payment stream. NOTICE: Under no circumstances

shali the interest rete an this Martgage be more than the maximum rate allowed by ﬁ;glicable law. The

maturity date of thig Mort_FEge is December 10, 1897. NOTICE TO GRANTOR: THE NOTE CONTAINS A

VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fistures, and other articies of
rsonal property now or hereafter owned by Granior, and now or hereafter aftached or affixed 1o the Heal
roperty; together with all accessions, parts, and additions to, all replaceineats of, and all substitutions for, any

of such property, and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.
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without the prior written consent of Lender. As a condition to the removal ¢f any improvements, Lender ma
require Grantor to make arranpements satisfactory to Lender 10 replace such !mprovements wit
Improvements of at least equal vaiue.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Pro#)eny at afl
reasonable times to attend to Lender's intarests and to inspect the Property for purposes of Gramtor's
compliance with the terms and cchditions of tnis Mortgage.

Compliance with Governmentai Requirements. Grantor shall promptly comply with all {aws, ordinances, ard
regulations, now or hereafter in effect. of aif overnmental authorities applicable ta the use or occupancy of the
Prapenty, including without limitation, the Araericans With Disabilities Act. Grantor may contest in goad faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, 5o long as Grantor has notified Lender in writing prior to doing so and so long as, in Eender's sola
opinign, Lender’s interests in the Property are not jeopardized. Lender may require Grantor 1o post adequate
security or a sursty bond, reasonably satisfactory to Lender, to protect Lender's interest. T

Duty to Protezi. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition lo those acts set forth above in this section, which from the character and use of the
Property are reascnably iiecessary to protect and preserve the Property.

CONSTRUCTION LOAY. . If some or all of the proceeds of the loan creating the Indebtedness are to be used to
construct or complete cunsiruction of any Improvements on the Property, the improvemsnis shall be completed no
later than the maturity date of the Note (or such earlier date as Lender may reasonably establish) and Grantor
shall pay in full all costs and cxpenses in connection with the work. Lender, at its option, may disburse loan
proceeds under such terms anc tonditions as Lender may deem necessary 10 insure that the interest created by
this Mortgage shall have prioritv-over all possible liens, inciuding thosé of material suppliers and workmen.
Lender may require, among otner things, that disbursement requests be supported by receipted bills, exoense
affidavits, waivers of liens, constiurd=n progress repons, and such other docurcitain.. as Lender may
reasonably request.

DUE ON SALE - CONSENT BY LENDEVN.. Lander may, a! its option, declare immediately due and payzble all
sums securec¢ by this Mortgage upon the sgie.or-transier, without the Lendar's prior written consent, of all or any
part of the Real Propeity, or any interest in the B2z Property. A "sale or transfer” means the conveyance cf Real
Property or any right, title or interest therein; vhether legal, beneficial ar equitable; whether voluntary or
involuntary, whether by outright sale, deed, instalmert sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-outicn contract, or by sale, assignment, or transfer at any
beneficial interest in or to any land trust hclding title to the Heal Property, or by any other method of conveyance
of Real Property interest. 1f any Grantor is a corporation, patrarship or limited tiability company, transier also
inctudes any change in ownership of mara than twenty-five perceit (25%) of the voting stock, partnership interests
or limited fiability company interests, as the case may be, of Graiior. However, this option shall not be exercised
by Lender it such exercise is prohibited by federal taw or by iilingis faw.

m));_(ésgghm LIENS. The following provisions relating to the taxes and1icns on the Properly are a part of this

age.

Payment. Grantor shall pay when due {and in all events prior to delinquers y{ 4ll taxes, payral! taxes, special
taxes, assessments, waler charges and sewer Sarvice charges levied against ar,on account of the F-"rapeny.
and shall pay when due all claims for work done on or for services renderos or_material furpished (0 the
Property. Grantor shail maintain the Property free of all liens having priority over or equal to the interest of

provided in the following paragraph.,

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in coraection with a good
faith dispute over the obligation to pay, 80 fong as Lender's interest in the Property is not corardized. 17 alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the \isi atises or, if @
lien is fileg, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

wf
§ Lender under this Mortgage, except for the lien of taxes and assessments not dljp antexcept as otherwise

satigfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the iien. in any contest, Grantor shall
detend itself and Lender and unall satisfy any adverse judgme-nt before enforcement against the Property.
Grantg‘rj _shall name Lender as an additional oblicee under any surely bond furnished in the contast
prcaeedings.

Evicence of Payment. Grantor shall upon demand furnish to Lender salisfactory evidence of payrent of the
taxes or assessments and shalt authorize the appropriate governmentai official to detiver to Lender at anv time
4 writlen statement of the {axes and assessments against the Property.

Notice of Construction. Granior shall notify Lender at least fifteen (15) days before any work is commenced.
any services are turnished, or any materials are supplied to the Property, if any mechanic’s lien, rateriaimen'’s
lien, or other lien coud be asserfed on account of the work, services, or matgrials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

’IZRQPEHTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage. \
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. Property. The word "Property” means collectively the Real Property and the Personal Property.

f Real Property. The words "Real Property” mean the property, interests and rights described abave in the
*Grant of Mortgage” section. o
Related Documents. The words "Related Documents” mean and include withaut limitation all gromissory f
notes, credit agreements, loan agreements, environmental agreements, guaranues, $ecurity agreements, M
mortgages, deeds of trust, and all other instruments, agreemerts and documents, whether now or hereafter ‘
existing, executed in connection with the indebtidness.
Renis. The word "Rents” means ali present and future renis, revenues, income, issues, royalties, profits, and
ather benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. Tr!lS MCRTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIEMS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SQLELY TAXES
AND ASSESSMENTS LFVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. TAIS B250RTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANLE. Exce,at as otherwise provided in this Mortgage, Grantcr shaif pay 10 Lender al!
amounts secured by this Mortrare as they become due, and shall strictly perform all of Grantor's obiigations

under this Morngage.

POSSESSION AND MAINTENANCE OFF THE PROPERTY. Grantor agrees that Grantor's possession and use of

the Property shall be governed by the {olawing provisions:
Possession and Use. Until in defavit, Qrantor may remain in possession and control of and gperate and
manage the Property and collect the Renis-from the Property. |
Duty to Maintain. Grantor shall maintain e Propeny in tenantable condition and promptly periorr all repairs, .
replacements, and maintenance necessary e nciserve its value. _

Hazardous Substances. The terms "hazardoLs waste,” "hazardous substance,” “disposal” "reiease,” and
*threatened release,” as used in this Mortgag:, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Cempengation, and Liability Act of 1980, as amended, 42 U.5.C.
Section 9601, et seq. ("CERCLA"), the Superfuiid Amendments and Heauthorization Act of 1986, Pub. L. No.
499-499 ("SAF!!A") the Hazardous Materials Transportatica Act, 49 U.S.C. Section 1801, et seg., the Resource
Conservation and Recavery Act, 42 U.S.C. Section 8901, <1 seq., or other applicable state or Federal laws.
rules, or regutations adopted pursuant to any of the foregoiny. - fhe terms "hazardous waste” and “hazarcdous
substance” shall also include, without limitation, ?etroleum and petroleum by-producls or any fraction thereof
and asbestos. Grantor represents and warrants 10 Lender thai. (8] Zuring the period of Grantor's ownership
of the Property. there has been no use, generation, manufacture, storage, trealment, dispesal, release or
threatened release of any hazardous waste or substance b{ any person-on, under, about or from the Property;
{b} Grantor has no knowledge of, of reason 10 befiave thaf there has ozor, except as previousty disclosed lo
and acknowledged gg Lender in writing, (i} any use, generation, manuiasivre, storage, treaiment, disposal,
release, ur threatened release of any hazardous waste OF substance on, unaei, aboul or frons the Property by
any prior owners or occupants of the Propery or (it} any actual or threatened I'ugation or claims of any kird
by any person relating to such matters; and (c) Excepl as previously disclosed to and acknowtedged b
Lender in writing, (i) neither Grantor nor any lenant, cantractar, agent «f other authonzad user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste gr substance 6n
under, about or from the Property and (i) any such activity shall be conducted ja Compliance with all
applicabie federal, state, and local taws, regulations and ordinances, including without izn*ation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agente o _enter upon the
Properly to make such inspections and tests, al Grentor's expense, as Lender may deen. appropriate to
determine compliance of ithe Property with this section of the Mortgage. Any inspections or tests made Dy &
Lender shall be for Lender's purposes only and shall not_be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties comtained herein |
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Giantor hereby (a‘fv releases and waives any future claims against Lender for indemnily or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and ) ~,
agrees to indemnify and hold harmless Lender against any and all ciaims, losses, liabilities, damages, -
Pe_names, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac el 4
his section of the Mortgage or as a consequence of any use, generalion, manufacture, storage, disposal, ¥
release cr threatened release occurring prior to Grantor's ownership or interest in the Property, whether ar not =
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obh%anon to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance ¢f the lien of this Mortgage and shail not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shaill not cause, conduct or permit any nuisance nor commis, permit, or suiter any
glripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or Erant to any other party the right to remove, any timber, mirerals
{including oil and gas), soil, grave! or rock products without the prior written consent of Lender.

3
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Removal of hinprovements. Grantor shall not demolish or remove any Improvements from the Real Property




UNOFFICIAL COPY :
35-10-1996 N}gfnmﬁgE Page 6.

ol
e eSS

> Borlion aof the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
; roperty. The net proceeds of the award shall mean the award after payment of all reasonable casts,
' expenses, and aftorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. I any proceeding in condemnation is filed, Grantor shafi promptly notify Lender in writing, and
Grantor shall gmmpﬂy take such steps as may be necessary to defend the action and oblain the award.
Grantor mav be the nominal party in such proceeding, but Lender shall be entitled 10 participate in the
proceeding and ‘o be represented in the proceeding by counsel of its own choice, and Grantor will defiver or
ca::stsq tgt,gg delivered 1o Lender such instruments as may be requesied by it fram time to time {0 permit such
participation.

IMPOSITIOM OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following provisions
refating to governmental taxes, lees and charges are a part of this Mongage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever oiher action is requested by Lender to perfect and continue
Lender's lian 2a the Real Property. Grantor shalt reimburge Lender tor ail taxes, as described below, together
with all expunses incurred in recording, perfecting or continuing this Morgage, including without limitation all
taxes, tees, documentary stamps, and other charges for recording or registering this Mortgage.

Ta«es. The tollowinin shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Mogtﬁage OF upon 7t o+ any part of the indebledness secured by this Mortgage; b} a specific tax on Grantor

which Grantor is auiirized or required 10 deduct from paymenis on the Indebtedness secured by this type of

Martgage, (c) a tax or-tits-tvpe of Mortgage chargeable against the Lender or the holder of the Note; and Ef)

g spctam ic tax on all or ‘ary portion of the Indebledness or on payments of principal and interest made by
rantor.

Subsequent Taxes. It any tex ‘o which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have tw same effect as an Event of Default (as defined below}. and Lender may
exercise any or all of its available remzdies for an Event of Default as provided below unless Grantor either
a) pavs the tax before it becomes celinquent, or ;h) contests the tax as provided above in the Taxes and
‘ ;el?s gecteon anad deposits with Lende: cash or a sutficient corporate surety bong or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEN TS, The lfollowing provisions relating to this Mortgage as a
security agreement are a part of this Martgage.

Securlty Agreement. This instrument shall consltute & security agreemen to the extent any of the Property
constitutes fixtures or other persanal property, and Leausr shall have all of the rights of a secured party under
the Unitorm Commercial Code as amended fram time ¢ tine.

Security lnteresi. Upon request by Lender, Grantor sigl! oxecute financing statements and lake whatever
other action is requested by Lender to perlect and continus Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage i tae real property recoras, Lender may, at any
time ang without further authorization from Grantor, file executcd covnterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shalt reimburse Lendcr for alt expenses incurred in perfecting or
continumg this security interest. Upon delault, Grantor shall assembie the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it ‘@-ai'able 10 Lender within three (3} days
alter receipt of written demand from Lender.

Addresaes. The mailing addresses of Grantor (debtor) and Lender (securia party), from which information
concerning the security interest granted by this Mortgage may be obtained (ea:nn as required by the Uniform
Commercial Code), are as stated on the first page o! this Morntgage.

o ol FURTHER ASSURANCES; ATTOUNEY-IN-FACY. The following provisions relating 1o futher assurances and
5,;
8
‘e
oA

attorney-in-fact are a part of this Mongage.

Further Aasurances. At any time, and from lime to time, upon request of Lender, Grantor will make, execute

and deliver, or will cause to be made, executed or (alivered, 1o Lender or to Lender's designee, and when
© requesied by Lender, cause o be filed, recorded, refiled, or rerecorded, as the case may e, at such times

and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,

security deeds, security agreements, financing statements, confinuation statements, instruments of further

assurance, certiticates, and other decuments as may, in the sole opinion of Lender, be necessary or desirable

in order to effeciuate, complete, perfect, continue, or ﬁxregerve (a) the obligations of Granter under the Note,
. this Mortgage, and the Refated Documents, and {b) the liens and security interests created by this Mortgage
py B8 first and prior fiens on the Property, whether now owned or hereafter acquired b{ Grantor.  Unless
¥ prohibited by faw or agreed 10 the contrary by lender in writing, Grantor shall reimburse Lender for all costs
o and expenses incurred in connection with the matters referred to in this paragraph.

Atlorner—-in—FaqL )1 Grantor fails 10 do any of the things refersed t. in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocabiy appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, dqhyenn?.
filing, recording, and doing all other things as may be necessary or desirabie, in Lender's sole opinion, {0
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE, It Grantor pays all the Indebtedness when due, and otherwise performs gil the obligations
imposed upon Grantor urkler this Morgage, .ender shall execute and defivar (o Grantpr § suitable satisfaction of
this Montgage and suitable statements of !ermigatlun gf any tingncing stawement on fle evndencmf) Lender's
security interes? in the Rents and the Personal Property. Grantar will pay, if permited: by appicable law, any

o

reasonable iermination fee as determined by Len%er from time to time. if. however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor

r by any third party, on the Indebtedness and thereafter Lender
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Maintenance of nsurance. Grantor shall procure and maintain policies of fire insurance with standarg
extended coverage endorsements an a replacement basis for the full insurable value covering alt
Improvements on the Real Property ir. an amount sufficient to avoid apglication of any coinsurance clause, and
with a standard mortgagee ctause in favor of Lender. Grantor shall also procure and maintain comprehensive
general liahility insurance in such coverage amounts as Lender mar request with Lender teing named as
additional insureds in such liability insurance policies. Additionally, Grantor shall mamtain such other
insurance, inclucing but not imited to hazard, business interruption and boiler insurance as Lender may
require. Policies shall be written by such insurance companies and in suon form as may be reasonably
acceptabie to Lender. Grantor shail deiiver to Lender cenificates of coverage from each insurer coniaining a
stipulation that coverage will not be cancelled or dimirished without a minimum of ten (10) days’ prior written
notice to Lender and not cantaining any disclaimer of the insurer’s liabiity for failure to give such notice. Each
insurance policy also shall include an endursement providing that coverage in favar of Lender will not be
impaired in any way by any act, omissior or default of Grantor or any other person. Should the Reai Property
at any time beco,..» !ocaied in an area designated by the Director of the Federal Emergency Management
Agency as a specia flood hazard area, Grantor agrees to obtain ang maintain Federal Fiood Insurance, to the
extent such insuran e is required by Lender and 15 ar becomes available, for the term ot the loan and for the
full unpaid grinc.oal nalance of the ioan, or the maximum limit of coverage that is available, wrichever is less.

Application of Pruceeds. Grantor shall promptly noti_tr Lenger of any l0ss or damage to the Froperry. Lender
may make prool.o; ‘oss it Grantor fails to do so wilhin fifteen (153/ days of the casualty, ether or not
Lender's security «% .mpaired, Lender ray, at ifs election, apply the proceeds t0 the reduclion of the
indebtedness, paymera.of any lien aHecting the Property, or the restoration and repair of the Property. IV
Lender elects to apply ihe proceeds to restoration and repair, Grantor shall regair or replace the damaged or
destroyed Improvements i 4 manner satistactory to Lender. Lender shail, upon satisfactory proof of such
expenditure, P@iy or reimburse Grantor from the proceeds for the reasonable cost of repair or restos ation if
Grantor is not in default hereunzer Any proceeds which have not been disbursec within 30 days aher their
receipl and which Lender has nict committed to the repair or restoration of the Praopesty shall be used first to
pay any amourt owing 1o Lender ‘unde:-this Mortgage, then to prepdy accrued interest, and the remainder, if
any, shall be applied to the princigal talance of the indebtedness. i Lender holds any proceeds afier
payment in full of the Indettedness, suchroceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any urexpired insurance chall inure 1o the benefit ¢f, and pass to, the
purchaser of the Property covered by thw Miortgage at ang trustee's sale ar gther sale held under the
provisions of this Morigage, or at any foreclosul e sale of such Property.

Grantor's Report or Insurance. Upon request f Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy uidrscurance showing: (a) the name of the insurer; (b} the
risks inswied; {C) the amount of the policy; (d) the picperty insured, the then current replacement vaiue of
such property, and the manner of deterrmining that valie: 2ad (g) the expiration date of the policy. Grantor
shalt, upon request of Lender, have an independent appraise. satistactory to Lender determine the cash vaiue
replacement cost of the Property.

EXPENDITURES BY LENOER. it Grantor fails to compI{ with any provision of this Mongage, or if any actan or
groceedmg is commenced that would materially affect Lender's inie estu in the Prope X Lender an Grantor's

ehalf may, but shali not be required to, take any action that Lender deems apprepriate,  Any amount that _ender
expends in so doing will bear interest at the rate provided for in the Notefren the date incurred or paid by Lender
10 the date of repayment by Grantor. All such expenses, at Lender's optivn, wilt (a) be payable on demand, (&)
be added to the balance of the Note and be appcrtioned among and be payabis-with any nstaiment payments 10
become due during either (i) the term of any applicable insurance policy of (i) the remaining term of the Note, or
{c} be treated as a bailoan payment which will be due and payable at the Note's rvaturity.  This Morigage also will

secure payment of these amounts. The rights provided for in this paragraph shall e in addition to any other .,

rights ar any remedies to which Lender may be entitied on account of the defaull. Anv such actior by Len@er

shgll not be construed as curing the defaulf so as to bar Lender from any remedy that i nwerwise would have

had. .
hv;'gnRRANTY; DEFENSE OF TITLE. The following provisions relating 1o ownership of the Froperveare a part of @
fage. 2 4

Titile. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in f{u‘. "

simple, free and clear of ait liens and encumbrances other than those set forth in the Real Property description
or in any title insurance npolucy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and autharity to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject 1o the exceptiont in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of alt persens. In the event any action or proceeding is
commenced thal questions Grantor's title or the interest of Lender under this Morigage. Grantor shall deferid
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitted to participate in the proceeding and to be rapresented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause ta be delivered, 10 Lender such instruments as Lender may request
from time to time 10 permit such participation.

Compiiance With Laws. Granior warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Propenty are a pan of this Mortgage.

Apglfcaﬁon of Net Proceeds. If all or any part of the Propenty is condemned by eminent domain proceedings
or by any oroceeding or purchase in tieu of condemnation, Lender may at its election require tha! all o any
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is forced to remit 1.2 amouni of that payment ia) to Grantor's trustee in bankruptcy or 1o any similar person under
&ny lederal or state bankruptcy law or [aw for the reliet of debtors, {b) by reason of any judgment, decree or order
01 any court or administrative body having jurisdiction over Lender or any of Lender’s property, or (C} by reason of
: ?ny settlement or comprise of any claim made by Lender with any claknant (including without Yimitation Grantor),
_the Indebtedness shall be considered unpaid for the purpase of emorcement of this Mortgage and this Morgage
:shall continue 10 be etfective or shall be reinstated, as the case may be, notwithstanding any cancellation of this

. Mongage or of any note or other instrument or a?reement evidencing the indebledness and the Prope,n* will
continue to secure the amount repaid or recovered fo the same extent as if that amount never had heen originally
received IJ{‘ Lender, anrd Grantar shali be bound by any judgment, decree, order, settlemem or compromise
relating to the Indebtedn.ss or 1o this Mortgage.

DEFAULT. Each of the folfowing, at the option of Lender, shali constitute an event of default ("Event of Default™)
under this Morigage:

Default on Indebtedneas. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payr?em for tuxes or insurance, or any other payment necessary to prevent filing of or to etfect discharge of
any lien,

Compliance Detruit. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this )urigage, the Note or in any of the Related Documents.

False Staterients. Ao, warranty, representation or statement made or furnished to Lender by or on behaif of
Grantor under this Mcapsge, the Note or the Related Documents s false or misleading in any material
respect, either now or at thevime mada or lurnished.

Detective Coliatersiization.nis Mort?age or any of the Related Documents ceases to be in full force and
ettect {including failure of any cuicteral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Insolvency. The dissolution or terrminaiion of the Trust, the insolvency of Grantor, the appointment of a

receiver for any part of Grantor's orunerty, any assignment for the benéfit of creditors, any tyge of creditor

gork?ut. or the commencement of any proceeding under anv bankruptey or insolvency laws by or against
rantor.

Foreclosure, Forfeiture, etc. Commenceme:of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any othar mathod, by any creditor of Granior or by any governmental
dgency against any of the Property. However, this subsection shall rot appiy in the event of a good faith
dispute by Grantor as to the validily or reasonableress of the claim which is the basis of the fgraciosure or
forefeiture proceeding, provided that Grantor gives Lender writter notice of such claim and furnishes reserves
cr a surety bond for the claim satisfactory to Lender,

Breach of Other Agreement. Any breach by Grantor urue: the terms of any other agreement between
Grantor and Lender that is not remédied within any grace pericd nrovided therein, including without limitation
lany agreement concerning any indebtedness or other obligatici of Grantor to Lender, whather existing now or
ater.

Events Affecting Guarantor. Any of the preceding events cccurs witk raspect to any Guarantor of any of the
Indebledness or any Guaranior dies or becomes incompetent, or revokis.or disputes the validity of, or liahility
under, any Guaranty of the indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial cordition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default anc at any time thereafter,”,
Lender, at its pption, may exercise any one or more of the following fights and remedice, 7 addition 10 any other.-
rights or remedies provided by faw: 4

Accelerate indebtedness. Lender shail have the right at its aption without notice to Granior to declare the ¢
entire memedness immediately due and payable, including any prepayment penalty whicic ZZrantor would be 14 3
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have ali the rights ancg'.f
remedies of a secured partv under the Uniform Commercial Code. ";'1 _

Coilect Rents. Lender shall have the right, without notice to Grantor, 1o take possession of the Property andle ™
collect the Rents. including amounts past due and unpaid, and apply the net proceeds, over and abo
Lender's costs, afdinst the Indebtedness. in furtherance of th_rs right, Lender may require any tenant of othe
user of the Propeity 10 make payments of rent or use fees directlv to Lender. [f the Rents are coliected b
Lender, then Grantor IffEVOCler designates Lende: as Grantor's attorney-in-fact to endorse instrumentid
received in payment therepf in the name of Grantor and to negonate the same and collect the pr@ceed?.
Payrnents by tenants or other users to Lender in response to Lender’s gemand shall satisfy the obligations f
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exarcise s nights under this subparagraph either in person, by agent, or through a receiver.

Morlgagee in Poaseaaion. Lender shall have the right 1o be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with thie power to protect and preserve
the Property, to operate the Praperty preceding fereclosure or saie, and to coilect the Rents from the Property
and apply the proceeds, over and above the cost of the rec_ewershgg. against the Indebledness. The
morgagee in possession or receiver ma¥‘ serve withaut bond if permitted by law. Lender's right to the
appointmen! of a receiver shall exist whether or not the apparent value of the Property exceeds the
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indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a >
receiver. :

i{ud}g:ial Frttzreclouure. Lender may obtain a judicial decree foreclosing Grantor's imerest in all or any part of

e Property.

Deficlency Judgment. [f permitted by applicable faw, Lender may obtain a judgment for any deficiency
remaining in the indebtedness due to Lender after application of all amounts received from the exercise of the :
rights provided in this section. o
Other Remedies. Lender shall have all other rights and remedies provided in tms Mortgage or the Note or ﬂ
availabte at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right ta

have the property marshalled. in exercising it rights and remedies, Londer shalt be free to sell al or any part

of the Praperly together or separately, in one sale or by separate sales. Lender shail be entitled (o bid a* any

public sale on all or any portion of the Property.

Nolice of Sax. Lender shall give Grantor reasonable natice of the time and piace of any public sale of the
Personal Propeny or of the time after which any private sale or other intended gisposition of the Personal .
Property is to be’'mde. Reasenable notice shall mean notice given at least ten (10) days before the time of :
the sale or disposiiri:.
Waiver; Election of Reredies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of ur nreiudice the party's rights otiverwise to demand strict compliance with thal provision
or any other provision. Feestion by Lender to pursue any remedy shall nol exclude pursuit of any other
remedy, and an election 10 nake expenditures or take action to perform an oblige’ion of Grantor under this
_ Mortgage after faiiure of Grantor ic, perform shall not affect Lender's right o declare a default and exercise its
remedias under this Morgage.

Aftorneys' Fees; Expenses. If Leruen instiltes any suit or action to enforce any of the terms of this
Mortgade, Lender shall be entitled 10 recover such sum as the court may adjudge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, ail reasonable expenses incurred '
by Lender thal in Lender's opinion are recessary at any time for the protection of its interest or the |
enfarcement of its rights shall become a par-of the indebledness payable an demand and shall bear interest
from the date of expenditure until repaid at e rate provided for in the Note. Expenses covered by this

aragraph include, without limitation, however sub,eci to any limits under applicable law, Lender's aimme{s

#es and Lender's legal expenses whether or not *here is a laws it, including antorneys’ fees for bankrupicy
proceedings (including efforts to modify or vacate any autor .tic stay or injunction), appeals and any
anticipated post-judgment coilection services, the casi vl searching records, obmmm%utte repons {including
foreclosure reports), surveyors' reports, and appraisal ioes,-and title insurance, to the extent permitted by
applicable taw. Grantor also will pdy any court Costs, in aduifior: o all other sums previded by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without iimitaticn anr
notice of default and any nofice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effeciive when aclually delivered, or when deposited with a nativnally. recognized overnight courier, or, if
maited, shall be deemed effactive when ceposited in the United States mai! frst class, certified or registered mail,
postage prepaid, directed to the audresses shown near the be%mmng of thic Mortgage. Any party may change its
address for notices under this Mortgage by giving formal writen nolice to the rer parties, specifying that the

urpose of the natice is to change the party's address. All copies of notices of icreciosure from the holdes of any
ien which has priority over this Morigage shall be sent to Lender’s address, as showa near the beginning of this
Mortgage. For notice purposes, Grantor’ aprees to keep Lender imormed at all times of Grantor's current adaress.

MISCELLANEQUS PROVISIONS. The following miscelianecus provisions are a part of tais Morigage:

Amendments. This Mortgage, together with any Related Documents, censtitutes the erurs ninderstanding and
agreement of the parties as 10 the matters set fortn in this Mongage. No 2lteration of o0 amendment 10 this
ortgage shall be effective unless given in writing and signed by the party or parties sought 12-he charged or
bound by the alteraiion or amendment.
Annual Reports. if the Property is used for purposes other than Grantor's residence, Grantor shall turnish 1o
Lender, upon request, a certifed statement of net operaling income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net.apera!m%:ncome", shal
trnl_‘t»:-.':lg all %ash receipts from the Property less all cash expenditures made in conneciicn with the operation of
@ Propenty.

. Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in ihe Siste of
‘4 MWinois. This Morigage shell be governed by and construed in accordance with the lawa of the State of

«} llinols.

..+ Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be

%, used to interpret or define the provisions of this Morigage.
Merger. There shall be no merger of the interest or estaie crealed by this Mortgage with any other interest or
estate :n the Property at any time held by or fo the benefit of Lender in any capacity, without the written
consent of Lender,
Multiple Parlies; Corporate Authorily. Al obligatons of Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor. This means that each of the
persons signing below is responsible for ali obfigations in this Mortgage.

95452501
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Severability. f a court of competent jurisdiction finds any provision of this Morlgage to be invalid or
unenforceable as to any person or citcumstance, such finding shall rol render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceabiiity or validity, however, if the offending provision
cannot be so modilied, it shall be stricken and all other provisions of this Mortpage in al! ather respects shail
remain valid and enforceable.

Successors and Assigns. Subiject to the limitations slated in this Monigage on transfer of Giantor's intcrest
this Morigage shall be binding upon and inure to the benefit af the pariies, their successcrs and assigns. it
awnership of th2 Property becomes vested in a person other than Grantor, Lender, without notice ic Grantor
may deal with Grantor's successors with reference to this Mortpage and the Indebtedness by way of
:oat;%e;gnce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
n ness.

Time is of the Esaence. Time is of the essence in the performance of this Mortgage.

Waiver of Horaestead Exemption. Grantor hereby releases and waives all rights and beneiits of the
homestead exemition laws of the State of lllinois as to all Indebtednesa secured by this Mortgage.

Waivers and Coasznte. Lender shail not be deemed to have waived any rights under this Mortgage (or under
the Related Docuineits) uniess such waiver is in writing and signed by Lender. No delay or omission on the
past of Lender in exzroising any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provisiui anthis Mortpgage shail not constitute a waiver of or prejudice the party’s right ctherwise
to demand strict comphianae with that provision or any ather f}rowsmp. No prior waiver by Lender, nor any
ccurse of dealing between 'ender and Grantor, shall constitule a waiver of any of Lender’s rights or any of
Grantor's obligations as to an/‘ulure transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such vonsent by Lander in any instance shall not constitute continuing consent to subsequent
instances where such censent is regvved.

GRANTOR'S LIABILITY. This Mongage is-ciecuted by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the auhorly conferred upon and vested in it as such Trusteg {and Grantor
thereby warrants that it possesses fult power and authority 10 execute this instrument). it is expressly understood
and agreed that with the exception of the foiegeing warranty, notwithstanding anything to the contraty contained
herein, that each and all of the warranties, indeinpi{izs, Tepresentations, covenants, undertakings, and agreements
made in this Martgage on the pan of Grantor, wnlle in form purporting 10 be the warranties, indemnities,
representations, covenants, undertakings, and agreemzits of Grantor, are nevertheless each and every one of
them made and intended not as personal warranties, ndemnities, represeniations, covenants, undenakings, and
agreernents by Grantor or for the purpose or with the wiraiion o_f_b'.ndm?‘ Grantor personally, and nathing in this
ortgage or in the Note shall be construed as creating any iability on the part of Granior personally to pay the
Note or any interest that may accrue theceon, or any other \nuebtedness under this Mortgage, or to perform any
covenant, undertaking, or agreement, either express or impicd, contained in this Mortgage, ail such liability, it
any, being exprestly waived by Lender and by every parson now ar hereafter cialmt&c]; any right or eecurity under
this Mortgage, and that so far as Grantor and its 3uccessnrs persor2iy are concerned, the legal holder or holders
of the Note and the owner or owners of any Indebtedness shali look soiesy to the Property for the payment of the
Note and Indebitedness, by the enforcement of the lien created by this !\ﬁo'tgage in the manner provided in the
#‘nt% atnd herein or by action to enforce the personal liability of any Guarartor or obligor, other than Grantor, on
¢ Note.

{ 5 tax Dili
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AMERICAN MATIONAL BANK AND TRUST COMPANY OF CHICAGO UNDER TRUST AGREEMENT DATED
MARCH 1, 1954 AND KNOWN AS TRUST NUMBER RV-012349 ACKNOWLEDGES HAVING READ ALL OF THE
PROVISIONS OF THIS MORTGAGE AND NOY PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS
CAUSED THIS MORTGAGE TO BE SIGNED BY ITS OULY AUTHORIZED OFFICERS AND ITS CORPORATE

SEAL TQ BE HEREUNTO AFFIXED.

GRANTOR:

American Nalional Bank and Trust Company of Chicago Under Trust Agreement dated March 1, 1934 and
known as Truet Number HV-012349

Byéﬁm o ﬂ/@f( a/é[/

“frust Officer
By: g %)
, Authorized Signer
CORFOPATE ACKNOWLEDGMENT
STATE OF b L/ NSPS Ty
. \ 88
COUNTY OF OO K )

On this / {__ day of ,4’(/ AL 19 T £, belore e the undersigned Notary Public, personally
appeared t A , Trust Omcer, and e , Authorized Signer
of American National Bank and Trust Companv of Chicago Under 1 Trust Zgreement dated March 1, 1994 and
known as Trust Number RV-012349, and known to me to be authorized 2ients of the corporation thai execvied
the Mortgage and acknowledged the Mortgage to be the free and voluntaty zciand ceed of the corpor ation, by

authority of its Bylaws or Dy resolution of its board of directoss, for the uses and pg.o 5, and

on oath stated that they are authorized to execute this Mortgage and in fact
the corporation. ANNE 4 M ARGHERT

/ NOTARY Pl c: STATE OF (LLINOIS
By - ¥ Residing at . = oirs 040398 b

* Notary Public in and for the State nt J e Wy

My commission expires b2y ¥

LASER PRO, Reg. U.S. Pat. & T.M. OH., Ver. 3.21 (c) 1996 CF1 ProServices, Inc. All rights resarved.
({L~G03 SCHENCIN.LN C4.0VL]




