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CONSTRUCTION MORTGAGE -
THIS MORTGAGE 1S DATED JUNE 10, 1986, betweer. Amerlcan National Bark and Trust Company of Chlcnq;ﬁ'.. :

Under Trust Agreement daled March 1, 1984 and known % Trust Number RV-012349, whoae addreas ls 33 q' L
L.aSalle Streel, Chicago, IL 60690 (referred fo helow aa "Zruntor”); and Peterson Bank, whoae address lh“
3232 W. Peterson Avenue, Chicago, 1L 60659 (referred {0 belcw o "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantur not-personally but as Trustee under thé‘*
provisions of a deed ar deeds in trusl duly recorded snd delivered ty Grzator pursuant to a Trust Agreement’“
dated March 1, 1994 and known as RV-012349, morigages and conveyer w Lender all of Grantor's right, title,
and interest in and to the following described real property, together with aii zxisidng or subsequently erected or
affixed buildings, improvements and fixtures; all easements, rights of way, and apourtenances: all water, water
rights, watercoursas and ditch rights (including stock in utilities with ditch or brrigation rights); and all othar rights,
royatties, and profits refating to the real property, including without limitation ali minerals, o, gas, geothermal and
simitar matters, located in Cook County, State of fllinola (the "Real Property”):

PARCEL 1: LOTS 8 AND 9 IN ENGELS KENILWORTH AVENUE HIGHLANDS SUZTIVISION OF THE
SOUTH 1/2 OF THE SOUTH EAST 1/4 OF THE SQUTH EAST /4 OF SECTION 27 TOWNSHIP 43,
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2. THE SOUTH 15 FEET OF LOT 7 IN BLOCK 4 IN ENGELSKENILWORTH AVENUE %}
HIGHLANDS SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTH EAST 1/4 OF SECTION 27, TOWNSHIPS;
41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,  °

The Real Property or ils address & commonly known as 7234 Kedvale, Lincolnwood, 1L 60690, The Real '
Property 1ax ideatification number is 10-27-428-023 and 10-27-428-042,

Grantor presently assigns to Lender ali of Grantor's right, titie, and interest in and to all ieases of the Property and
all Rents from the Property. I addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personai Property 2,d Rents.

DEFINITIONS. The following words shall have the following maanings when used in this Morigage. Terms nof
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Caode. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

BOX 323-CT1
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Grantor. The ward "Grantor" means American National Bank and Trust Company of Chicago Under Trust
Agreement dated March 1, 1994 and krown as Trust Number RV-012349, Truslee under that ceclain Trust
Agreement dated March 1, 1984 and known as RV~012349. The Grantor is the mortgagor under this

Mortgage.
Guarantor. The word "Guarantor” means and includes without Limitasion eacnh and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness

‘mprovements. The word "improvements” means and includes without fimitation all existing and future
improvements, buildings, structures, mobile homes afiixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtednesgs. The word "Indebtedness" means all principal and interest payable under the Note and any
amaunts exuended oOr advanced by Lender to discharge ohligations of Grantor or expenses incurred by Lender
10 enforce ohligarions of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. n.andition 1o the Note, the word "Indebledness” includes all obiigations, debis and liabilities,
plus interest theredn.of Grantor to Lender, or any one or more of them, as well as all ¢laims by Lender against
Grantor, or any one ocriwse of them, whether now existing or hereafier arising, whether refated or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
iiquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor or otherwise -and whether recovery upon such Indebiedness may be or hereafter may
become barred by any statute of limitatinns, and whether such {ndebtedness may be or hereafter may become
otherwise unenforceable. (Initial {dere } At no time shall the principal smourd of
Indebtedneas secured by the Mortnege not including sums advanced to prolect the security of the
Mortgage, exceed the note amount of 3574,%00.00.

Lender. The word "Lender" means Peterson‘t ank, its suctessors and assigns. The Lender is the mortgagee
under this Mortgage.

Mortgage. The word "Mortgage” means this Mongagn between Grantor and Lender, and includes without
limitation all assignments and security interest provisivis calating to the Personal Property and Rents.

Note. The word "Note” means the promissory note oi credit sgreement dated June 10, 1996, in the original
principal amount of $500,000.00 from Grantor 10 Lender, together with ail remewals of, extensions of,
modifications of, refinancings of, consolidations of, and substittticiog for the promissory note of agreement,
The interest rate Hn the Note is a variable interest rate based upon-arsindex, The index currently is B.250%
per annum. Payments on the iNote are 10 be made in accordance witranz following payment schedule: 1
payment of $1,822.91 on July 10, 199€, 1 payment of $1,822.92 on Augus? "4, 1996, 1 payment of $1,822.92
an September 10, 1896; 1 payment of $1,822.81 on October 10, 1996, 1 payrment of $1,822.92 on November
10, 1896; 1 payment of $1,822.92 on December 10, 1896; 1 payment of $1,822.01 un January 1G, 1947 1
payment of $1,822.92 on February 10, 1997 1 payment of $1.822.92 on March-70, 2997 1 payment of
$1,822.91 on April 10, 1987; 1 payment of $1,822.92 on May 10, 1987, 1 payment of $1.922.92 on June 10,
1997, 1 payment of $3,645.83 on July 10, 1397; 1 pavment of $3,645.83 on August 10, 1997 1 paymant of
$3,645.84 on Septersber 10, 1997; 1 payment of $3,645.83 on Octob xr 10, 1997; 1 payment of $3,645.83 on
November 10, 1997, and 1 principal and interest payment in the initial amount of $503,645.84 on December
10, 1997, with interest calculated on the unpaid principal balances at an interest raie of 0.500 percentage
points over the index described above. ‘his estimated final payment is based on the assumption that all
payments will be made exactly as scheduied and that the Ingex does not change; the actual final payment wilt
be for ail principal and accrued interest nol yet paid, together with any other unpaid amounts under this
Mortgage. If the index increases, the payments tied to the index, and therefore the total amount secured
hereunder, will increase. Any variabie interes! rate tied to the index shall be calculated as of, and shail begin
on, the commencement date indicated for the applicable payment stiream. NOTICE: Under no circumsiances

shall the interest rate on this Mortgage be more than the maximum rale allowed b a:?glicabie iaw. The
matumé dale of this Mon_?eage is December 10, 1997. NOTICE TO GRANTOR: TE CONTAINS A
VARJAELE INTEREST RATE.

Personal Property. The words "Personal Property™ mean all equipment, fixtures. and other articlkes of

gersonal property now or hereafter owned by Grantor, and now or nereafter attached or afixed to the Real
roperty; together with all accessions, parts, and additicns to, all reptacements of, and all substitutions for, any
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of such properly, and together with all proceeds (including without limitation all insurance proceeds and
retunds of pramiums) from any sale or other disposition of the Property.

Praperty. The word "Property” means coliectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the propenrty, interests and righls described above in the
"Grant of Morigage” section.

Relaled Documents. The words "Related Documents”™ mean and include without limitation ali promissory
notes, credit ggreemems, foan agreements, environmental agreements, guaranties, Security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
exisiing, executed in connection with the Indebtedness.

Rents. The word “"Rents"” means all present and Suture rents, revenues, income, issues, royaities, profits, and
oiher benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE G- ALL OBLIGATIONS OF GRANTOR UNDER THIS MCRTGAGE AND THE RELATED
DOCUMENTS. THIS #ORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS 2D} ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LCvieD ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS WORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ExceFt as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amé)unttrs;_ sg’cured by this Mortydge as they bacome due, and shall strictly perform all of Grantar's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE Cr THZ PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the follcwing provisions:

Posgession and Use. Until in default, Griintor may remain in possession and control of and operate and
manage the Property and coilact the Rents ron the Praperty.

Duly to Maintein. Grantor shall maintain the Piaperty in tenantable condition and promptly pertorm all repairs,
replacements, and maintenance necessary to praser.c.its value.

Hazardous Substances. The terms “hazardous vaste” "hazardous substance,” "disposal,” “release,” and
“threatened release,” as used in this Mongage, sh?ll have the same meanings as set forth in the
Comprehensive Environmental Response, Compensatior, and Liabiiity Act of 1980, 'as amended, 42 U.S.C.
Section 9601, el seq. S;CERCLA") the Superfund Amenurinats and Reauthorization Act of 19896, Pub. L. Na.
99-499 ("SAFE!A") the Hazardous Materials Transportation Acl, 10 U.S.C. Section 1801, el seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et sey.. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregaing.—'7ne terms "hazardous waste” and "hazardous
substance” shall also include, without fimitation, petroleum and petroletm by-products or any fraction thereof
and asbestos. Grantor represents and warrants 1o Lender that: {a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufaclure, s aje, ireatment, disposal, release or
threatened release of any hazardous waste or subsiance by any person an_under, about or from the Property,
(b} Grantor has no knowledge of, or reason to believe that there has been, cxcept as previously disclosed o
and acknowiedged gé» Lender in writing, {3 any use, generation, manufacture, storage, treatment, disposal,
reiease, or threatened release of any hazardous waste or substance on, under, wbout or from the Pmpen{ by
any prior owners or occupants of the Property or (i) any actual or threatened ligation or claims of any kind
by any person relating to such matters; and {c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorizeo viser of the Propegy .
shail use, generate, manufacture, store, treat, dispose of, or release any hazardous wzsts or substance on
under, about or from the Propenty and (i} any such activity shall be conducted in compliance with atl
appiicable federal, state, and local laws, ragulations and ordinances, including without limitraon those lawgd -
regulations, and ordinances described above. Grantor authorizes Lender and its agents 10-enter upon the
Property to make such inspections and ‘ests, at Grantor's expense, as i.ender may deem appropriate fo,
determine compliance of the Property with this section of the Morigage. Any inspeclions or 1esis made by
Lender shall be for Lender's purposes only and shall not be consirued ta create any responsibility or liability«
an the part of Lender to Grantor or to any other persun. The representations and warranties contained hereiff«
are based on Grantor's due diligence in investigating the Property lor hazardous waste and hazardous”.
substances. Grantor herghy (a) releases and waives any Riture claims against Lender for indemnity or
contribution in the event Grantor becomes liabie for cleanup or other costs under any such laws, and (b)
agrees o indemnity and hold harmiess Lender against any and all claims, losses, liabilities, damages,
g‘qnaltnes_. and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of

is section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior 10 Grantor's ownership or intérest in the Property, whether or not
the same was or shauld have been known to Grantor. The provisions of this section of the Mongage,
including the cbligation to indemnity, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the fien of this Momgage and shall not be atfected by Lander's acquisition of any interest in
the Property, whether by foraclosure or otherwise.

Nuisance, Waste. Granior shall not cause, conduct or permit any nuisance nor commit. permit, or suffer any
siripping of or waste on or ta the Property or any portion of the ProPeny.. Without limiting the generality of the
foregoing, Grantor wilt not remove, or grant 10 any other party the right to remove, any Hmber, minerals

”
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(including oil and gas}, soil, gravel or rock products without the prior written consant of Lender.

Removal of Improvemente, Grantor shalt not demolish or remove any Improvements from the Real Propeity
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender ma

require Grantor to make arrangements salisfactory to Lender 0 replace sucn Improvements wit

improvements of at least equal value.

l.ender’s Ri?ht io Enter. Lender and its agents and representatives may enter upon the Real Property ar ail
reasonable fimes to attend o Lender's interests and !0 inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morgage.

Compliance with Governmental Requirements. Grantor shali promptlv comply with alt laws, ordinances, and
regulations, now or hereafter in effect, of ali governmental authorities applicable 1o the use or ocuupancy of the
Praperty. including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, mcludmg approprigte
appeais, so long as Granicr has notified Lender in writing prior to doing 80 and so long as. in Lendar's sole
opinion, Lender’s interests in the Property are not jeopardized. {ender may require Granior to post adequate
security or « surety bond, reasonably satisfactory to Lender, to protect Lendar's interest,

Duty to Proteri. Grantor agrees neither to abandon nor feave unattended the Property. Grantor shall do afl

other acte, in audrion to those acls set jorth above in this section, which from the character and use of the

Property are reasurably necessary to protect and preserve the Property.
CONSTRUCTION LOAN. 'tisome or all of the procoeds of the loan creating the Indebtedness are 10 be used to
construct or complete conatruction of any tmprovements on the Propenrgt. the improvements shail be completed no
fater than the maturity date zi the Nole (or such oarlier date as Lender may reasonably esiablish) and Graritor
shail pay in full all costs and >xpenses in connection with the work. Lender, at its option, may disburse loan
Prpceeds under such terms and conditions as Lender may deem pecessary to insure thal the interest created by
his Mortgage shall have priority ‘over“all possible liens, inciuding those of material suppliers and workmen.
Lender may require, among other things that dishursement requests be supported by receipied bills, experse
affidavils, waivers of liens, construction progress repons, and such other documeniation as Lender may
reaconably request.

DUE ON SALE - CONGENT BY LENDER. LenJer may, at its option, deciare immediately due and payable all
sums secured by this Mortgage upon the sale or'v ansfer, without the Lender's prior written consent, of all or any
panrt of the Real Property, or any interest in the Ra2al Froperty. A "sale of transier” means the conveyance of Real
Property or any right, title or interest therein' whethei- legal, beneficial or ejuitable; whether voluntary or
involuntary; whether by outright safe, deed, instalment szie ‘contract, land contract, contract for Jeed. leasehold
interest with a term greater than three (3) years, lease-opticir <ontract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Rec ioperty, of by any other method of conveyance
of Rea! Property interest. If any Grantor is a corporation, pannessnip or limited dability company, transfer also
inciudes any change in ownership of more than twenty-five percent (254} of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. rigvevar, this option shall noi be exercised
by Lender if such exercisa is prohibited by federal iaw or by Hlinois law.

!TAAXES AND LIENS. The lollowing provisions relating {o the taxes and liens cn-the Froperty are a4 part of this

ortgage.
Payment. Grantor shall pay when due (and in all events prior to de!inquency) cll taves, payroli taxes, special
taxes, assessments, waler charges and sewes service charges levied against cr on ascouni of the Property.
ang shall pay when due all claims for work Jdone on or for services rendered or.material furnished to the
Property. Grantor shall maintain the Properly free of all iens having priosity over or'equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and pxcept as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax_assessment, or claim in connection with a4 good
failh dispute over the obligation to pay, 30 long as Lender's interest in the Property is not Aeo‘?ardnzed. If a'fien
arises or is filed as a result of nonpayment, Grantor shall within fitteen (15) days atter the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the tien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the tien (;)Ius anY, costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Giantor shall
defend itseif and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional oblhigee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory avidence of payment of the
taxes or assessments and shall authorize the appropriate governmerttal official to defiver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notity Lender at leasi fitteen (15) days belore any work is commenced,
any services are furnished, ar any materials aie supghed to ihe Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materiais. Grantor will upcn request
of Lender furnish to Lender advance assurances satisfactory 10 Lander that Grantor can and will pay the cost
of such improvements.

v
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; ‘fAROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Propenty are a part of this
. Morngage.

'~ Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard

- extended coverage endorsements on a replacement basis for the full insurable vaiue covering all
Improvements on the Real Property in an amount sufficient to avaid application of any coinsurance clauss, and
with a standard mongagee clause in favor of Lender. Grantor shall also procure and maintain comprenensive
general liability insurance in such coverage amounts as Lender may request with Lender being named as
additional insureds in such f!&quy insurance Bolipias. . Additionally, Grantgr shall maintain such other
insurance, including but not limited to hazard, business interruption and boiler insurance as Lender may
require. Policies shall be written by such insurance companies and in such form as may be reasonabiy
acceptabie to tender. Grantor shall deliver 10 Lender certificates of coverage from each insurer comalmn'g a
stipulation that coverage will not be cancelled or diminished without a ininimum of ten (10) days’ prior writlen
notice to Lender and rat containing any disclaimer of the insurer's liability for failure to give such notice. Each
msu-ance policy also shall include an endorsemem providing that coverage in favor of Lender will not be
irpaired in any way by any act, omission or default of Grantor ¢r any other person. Should the Real Property
at any time become located in an area designaied by the Director of the Federal Emergency Management
Agency as a spuoial flood hazard areq, Grantor agrees to obtain and maintain Federal Flood Insurance, to the
extent such instrance is required by Lender and is or becomes available, lor the term of the loan and for the
tull unpaid princigal datance of the loan, or the maximum limit of coverage that is available, whichever is less.

Apptication ot Pror¢eun. Grantor shall premptly notify Lender of any 10ss or damage to the Pr@oeny. Lender
may make proc! ¢f loss i Grantor fails to do so within fifteen (15) days of the casualty. hether or not
Lender's security is inipairnd, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of.ary lien affecting the Property, or the restoration and repair of the Property. |f
Lender elects to apply the oisceeds 1o restoration and repair, Grantor shall repair or repiace the damaged or
destroyed Improvements in a manner satisfaclory to Lender. Lender shall, upon satistactory proof of such
expenditure, pay or reimburse Crdruor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in defauit hereunder. Ay oroceeds which have not been disbursed within 130 days after their
receipt and which Lender has not cornmit.ed to the repair or restoration of the Property shall be used first 10
pay any amount owing to Lender underthia Morigage, then o prepay accrued interest, and the remainder, if
any, snail be applied o the principal tLafgnce of the Indebledness. 1 Lender holds any proceeds after
payment in fuil of the Indebtedness, such pricueas shail be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired inrurance shall inure to tha bencfit of, and pass tn, the
purchaser of the Property coverad by this Mortage at ang trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lendar, however not more than ¢ase a geajr. Grantor shall
furnish to Lender a report on each existing policy of insurznce showing: (a) the name of the insurer; (b) the
fisks insured; {(C) the amount of the policy; (d) the propeity insured, the then current repiacement value of
such property, and the manner of determining that value; aic \ the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser sshisfactary to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor tails to compi[ with any provicior. of this Mortgage, or if any action or
groceedmg is commenced that would materially affect Lender’s interests in the Prope x Lender on Grantor's
ehall may, but shall not be required 1o, fake any action that Lender deems apuropriate. Any amount that Lender
expends in so doing will bear interesi at the rate provided for in the Note from 'F aete incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will (2)- be payable on demand, (b)
be added to the balance of the Note and be apportianed ameng and be payable with any instaiment payments 1o
become due during either (i) the term of any applicabie insurance policy or (i) the remam.;n_gterm of the Note, or
(c) be treated as 4 bakioon payment which will be due and fpals.«_abhe at the Note's maturiiv. his Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall bé i sxdition to any other
rights or any remedies to which Lender may be entitled on account of the defaull. Any saeli action by Lender
gng&l not be construed as curing the default so as to bar Lender from any remedy that it othenvise would have iy
ad. B

HA{?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of thisq
prtgags. l X
4

Title. Grantor warrants thal: (a) Grantor holds good and marketable title of record to the Property in fee’
simple. free and clear of all liens and encumbrances other than those set forth in the Real Property description v e
os in any title insurance rfmucy, title report, or final title opinion issued in favor of, and accepted by, Lender in & )
connection with this Morigage, and (b) Grantor has the tull right, power, and authoiity 10 execute and defiver .
this Morgage 1o Lender. .

Defense of Title. Subject to the exception in the paraﬁraph above, Grantor warrants and will forever defend
the title to the Property against the fawful claims of all persons, In the event any action or prcceede is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shalt defend
the action at Grantor's expense. Grantor may be the nominai panly in such proceeding, but Lender shali be
entitled to participate in the proceeding and tc be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may recuest
trom time to time to permit such participation.

Compllance With Laws. Grantor warrants thai the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The tollawing provisions relating to cantdemnation of the Property are a part of this Mortgage.
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Application of Net Proceeds. If all or any part of the Property is condemned by e mnent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net Proceeds of the award be applied to the Indebtedness or the repair or restoraticn of the
roperty. The net proceeds of the award shall mean the award after paymen! of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in cannection with the condemnaiicn.

Proceedings. !f any proceeding in condemnation is filed, Grantor shall prompily notity Lender i wrifing, and
Gramor shall promptly take such steps as may be necessary to defend the action and obtain ihe award.
Grantor may be ihe nomina! parly in such proceeding, but Lender shall be entitled to particinate in the
proceeding and tc be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
ca%?q tofbe delivered to Lender such instruments as may be requested by il from time to time tc permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental 1axes, fees and charges are a part of this Mortgage:

Current Taves Fees and Chargﬁs. Upon request by Lender, Grantor shail execute such documents in
addition to ttis. Mongage and take whatever other action is requested by Lender to perfect and contirue
Lender's lien zn the Real Property. Grantor shall reimburse Lender tor all taxes, as described below legether
with all expenses incurred in recording, perfectiig or continuing this Mortgage, including without limtaticn all
taxes, fees, documeniary stamps, and other charges for recording or registering this Mortgage.

Taxes. The tollowinf, ghiall constitute taxes to which this section applies: (a} a sPeciﬁc tax upon this type of
Mo_rtgage or upon all or-any part of the Indebiedness secured by ihis Morigage; (b) a specific tax on Grantor
which Grantor is authorizi«d cr required to deduct from payments on the Indebtedness secured b‘y this tyne of
Mor:gaq_e: {c) & tax on this'iype of Mortgage char?eabie against the Lender of the holder of the Note; and %1)
g spttem it tax on all or any purion of the !Indebledress or on payments ot principal and interest made by
rantor.

Subsequent Taxes, If any tax to /which this section_applies is enacted subsequent to the date of this
Martgage, this event shall have the same effect as an Event of Default (as defined below}. and Lender may
exercise any or all of its available remcdics for an Event of Default as provided telow unless Grantor either
{a) pays the lax before it becomes delinguent, or (b} contests the tax as provided above in the Taxes and
l :eixs gecuon and deposits with Lender cashor a sufficient corporate surety bond or other security satistactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
saecurity agreement are a part of this Morigage.

Security Agreement. This instrument shail constitute 2 security agreement Io the extent any of the Propeny
constitutes Tixtures or other personal property, and Lends, chall bave ail of the rights of a secured party under
the Uniform Commercial Code as amended from time to tiine:

Security Interesl., Upon request by Lender, Grantor shall evecute financing siatemenis and taie whatever
other action is requested by Lender to perfact and continue Lendar's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the rea, nroperty records, Lender rnay, at any
time and without further authorization from Grantor, file executed cuuprterpans, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender rc, af expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the =eiscnal Propertr in a manner and
at a place reasonably convenient to Grantor and Lender and make it availzoic to Lender within three (3) days
alter receipt of writter demand from Lender.

Addresses. The mailing addresses of Gran'ar (debtor) and Lender (secured party}, fram which information
concerning the secunty nterest granted by this Mortgage may be abtained (each as r2quired by the Uniform
Commercial Code), are as stated on the lirst page of this Mongage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to futher assurances and

N attorney-in-fact are a part of this Morigage.
Further Agsuranges. At any fime, and from iime to time, upon request of Lender, Grantor il make, execute
and deliver, or will cause to be made, executed of delivered, 10 Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, al such limes
and in such offices and places as Lender may deem appropriate, any and all such morgages, deeds of trust,

security deeds, securily agreements, financing statements, continuation statements, instruments of further
assurance, certificales, and other dacuments as may, in the soie opinion of Lender, be necessary or desirabl2
in order 10 etectuate, complete, pertect, continue, OF preserve (a) the obligations of Grantor unger the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Mortgage
as first and prior kens on the Properly, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or e%greed to the conirary by Lender in writing, Grantor shall remburse Lender for all costs

and expenses incurred in connecrion with the matters referred to in this paragraph.

Attorney-in-Fact. if Grantor fails to do any of the things referred 10 in the preced~ 3 paragragh, Lender may
do s0 for and in the name of Grantor anrd at Granior's exPense. For such purposes, Grantor hereby
irrevocably appointe Lender as Ciantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all ottier things as may be necessary or desirable, in Lender’s <oie opinion, to
accomplish the matters referredt to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays ali the indebtedness when due, and otherwise periorms ail the obligations
imposed upon Grantor under this Murtgage, Lender shall execute and deliver to Grantor a suitable satisfaclion of
this Mortgage and suitable statements of lerminalion of any financing statement on file evrdencm? Lencer's
security interest in tha Aents and the Personal Prnperty.  Grantor will pay, if permitted by applicable law, any
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reasonable termination lee as determined by Lender from time to time. It, however, payment is made by Grantor,
‘whether voluntanlr or otherwise, or by guarantat or by any third party, on the indebledness and thereafter Lender
I forced to remit the amount ¢f that payment ia) to Grantor's trustee in bankruptey or to any similar person under
a0y federal or staje bankruptcy law or law for the retief of debtors, (b} by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender’s property, or (¢) by reason of
any settlement or comprise of any claim made by Lender with any claimant (including without fimitation Grantar},
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Martgage
shall continue to be effective or shall be reinstated, as the case may be, notwithslanding any canceliation of this
Mortgage or of any note or other instrument or agreement evidencing the indebtedness and the Property will
continue 10 secure the amount repaid or recovered to the same exten! as if that amount never had been originally
received b)“ Lender, and Grantor shali be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

DEFAULT, Each of the following, at the aplion of Lender, shall constitute an event of defauit ("Event of Default™)
under this Martgage:

Default on Infobledness. Failure of Grantor 1o make any payment when due on the lndebledness.

Default on ‘Qver Payments. Failure of Grantor within the time required by this Mortgage to make any
payr:)ent tor taves or insurance, or any other payment necessary 1o prevent filing of or to ellect discharge of
any lien.

Compliance Defarid. - Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgag2. the Note or in any af the Related Documents.

Faise Statements. Any warranly, representation or statement made or furnished 10 Lender by or on behalf of
Grantor under this Mortgag: -the Note or the Related Documents Is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This‘Mortgage or any of the Relaled Documents ceases ta be in full force and
eifect {including fatlure of any collaters documents to create a valid and perfected security interest or lien) a
any ime ang for any reason,

Insolvency. The dissolution or terming(ion of the Trust, the insolvency of Grantos, the appcintment of &

receiver for any pant of Granlor's 'propeny: any assignment for the benelit of creditors, any tvge of creditor

garkcl)ut. or the commencement of any procerding undar any bankrupley O insolvency laws by or against
rantor.

Foreclosure, Forfeilure, etc. Commencement o. foraclosure or forfeiture proceedings, whether by judicial
proceeding, seit-heip, repossession or any othar mthoxd, by any creditor of Grantor or by any governmenial
agenry against any of the Property. However, this tuesection shalt not apply in the event of a good fafth
dispute by Grantor as 1o the validity or reasonableness o the claim which is the basis of the lareclosure or
torefeiture proceedin%, provided that Grantor gives Lender wri.ten notice of such claim and furnishes reserves
or a surety bend far the claim satisfactory to Lender.

Breach of Qther Agreement. Any breach by Grantor unce the tarms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
‘any agreamnent concerning any indebtednass or other obligation of Crarior 1o Lander, whether existing now or
ater.

Events Affecting Guarantor. Any of the preceding events accurs with respe.t to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes 01 fisputes the vatidity of, or tiability
under, any Guaranty of the Indebtedness.

Adverse Change, A material adverse change occurs in Grantor's financial conditizn, or Lender believes the
prospect of payment or pertarmance of the Indebtedness (s impaired.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default any 2 any time thereatier,
Lender, at its opton, may exercise any one or more of the following rights and remedies, in ardition to any other
rights or remedies provided by law:

Accelerate Indebiedness. Lender shall have the right at its option without notice to Granter to declare the
ent;re;gx%ebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect (o all or any pan of the Personal Property, Lender shali have all the rights and
remedies of a secured party under the Uniform Commercial Code,

Coliect Renta. Lender shall nave the right, without notice to Grantor, to take possession of the Property and
collect the Rents, gncludmg] amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of th_ls right, Lender may require any tenant ar ather
user ol the Property to make payments of rent or use fees directty 10 Lender, {f the Rents are collected by
Lender, then Grantor mevccably designates Lender as Grantor's attornay-in-fact to endorse instruments
received n payment thereof in the name of Girantor and to negotiate the same and coliect the proceeds.
Paymeits by tenants or other users to Lender in response 10 Lender’s demand shall satisty the obligations for
which the paymants are made, whether or nol any proper greunds for the demand existed. Lender may
exercise its rights under this subparagraph either In person, by agent, or through a receiver.

Morlgagee in Posseselon. Lender shall have the righi to be placed as mortgagee in possession of to have a
receiver appointed 1o take possession af all or any part of the Property, with the power to protect and preserve
the Property, 1o operate the Property preceding fareclosure or sale, and to coitect the Rents from the Property
and apply the proceeds. over and above the cost of the receivership, againsi the Indebtedness. The
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mortgagee in possession Or receiver may serve without bond if permitted by faw. Lender's right to the
appointment of a receiver shall exist whether of not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disquality a person from serving as a
raceiver,

i!#digla! Ffi)recloaure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
e Property.

Deficiency Judgment. I permitted by appliceble law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law ar in equity.

Sale of the Properly. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lander shall be free 1o seil all or any pan
of {he Props:ty tagether or separately, in ane sale 01 by separate sales. Lender shall be entitled to bid at any
public sale on’a® or any portion of the Property.

Notice of Sale. Lionder shall give Grantor reasanable notice of the time and place of any public sale of the
Personal Propeiiy on of the rime after which anr privale sale or other intended disposition of the Personal
Property ic to be‘m2us., Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or dispositior

Waiver; Fleclion of Remzd'es. A waiver by any party of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict comf)hance with that provision
OF any other provision. Efection, by Lender o pursue any remedy shall not exclude pursuit of any other
remedy, and an election 1o make cxpenditures or take action 10 perform an obligation of Grantor under this
Mortgage after tailure of Grantor 10 pertarm shall not affect Lender's right to declare a detault and exercise its

remedies under this Mortgage.
Atiorneys’ Fees; Expenses. If Lender instilutes any suit or action to enforce any of the terms of this

Morigage, Lender shall be enlitled to recover such sum as the court may ad{udge reasonable as atiorneys’
tees at trial and on any appeal. Whether or-ioi any court action is involved, all reasonable expenses incurred

by Lender that in Lender's opinior are necessary at any time for the protection of its interest or the

enforcement of its rights shall become a pan of e Indebtedness pay~bie on demand and shall bear interest

from the date of expenditure untif reﬁald at the rate orovided for in the Note. Expenses covered by this
0

Paragraph include, without limitation, however subject > any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there13.a lawsuil, including aftorneys' fees for bankruplcy
proceedings (including efforts 1o modify or vacate any automatic stay or injunction), appeals and any
anticipated post~judgment cotlection services, the cost of scasching records, obtaimng titte reports (including
foreclosure reports), surveyors' reponts, and appraisal fees, axd {itle insurance to the exent permitted Dy
applicable law. Grantor also wili pay any court casts, in additicn to a% other sums provided by law.

NOTICES TQO GRANTOR AND OTHER PARTIES. Any notice under th.s Munigage, including without limitation an-r
natice of default and any notice of sate to Grantor, shalt be in writing, misy b be sent by telefacsimilie, and shall
be eflective when actually delivered, or when deposited with a nationailv recogrized overnight courier, or, if
mailed, shail be deemed effective when deposited in the United States muir %ist ciass, certified or registered mail,
postage prepaid, disected o the addreeses shown near the beginning of this Morigage. Any parly may change 1S
address for notices under this Morigage by giving formd writen notice to the other parties, specnfzung that the
Purpose of the notice is to change the party's address. All capies of nctices of foreclosiza from the holder of any
ien which has priarily over this Mortgage shall be sint to Lender's address, as showrn neir the beginning of this
Morigage. For notice purposes, Grantot agrees to keep Lender informed at ail times of Grantar’s cumrent address.

MISCELLANEQUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Nieitoage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire upcerstanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment {0 this
origage shall be efective unless given in writing and signed by the party or parties sought to be charged or

bound Dy the alteration or amendment.

. Annual Reporls. 1f the Property is used for purposes other than Granto's residence, Grantor shall fumish to
= Lender, upon request, a certified statement of net operating income received from the Property durin
. Grantor’s previous fiscal year in such form and detait as Lender shall require. "Net operating income” sha

.4 mean all cash receipts from the Propenty less al' cash expenditures made in connection with the operation of

,z the Property.
X Applicable Law. This Morigege has been dellvered to Lender and accepled by Lender in the State of
” Hincis. This Morigage shall be governed by and canstrued in accordance with the !awa of the State of
> Minols.
Caption Headings. Caption headings in this Mortgage are for convenience purposes onfy and are not to e
used 1o interpret or define the provisions of thig Mortgage.
Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest ar
eslate in ’thLe Pdmperty at any time held by or for the benefit of Lender in any capacily, without the written
consent of Lender.

Muitiple Parties; Corporale Authority. All obligations of Grantdr under this Morgage shall be joint and
several, and ail references to Grantor shall mean each and every Grantor. This means that gach of the
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persons signing below is responsible for ali obligations in this Mortgage.

Seversbility. 1t a court of competent jurisdiction finds any provision of this Mortgage to be invalid o
unenforceable as to any persan or circumstance, such finding shall not render that provision invalid or
unenforceable as lo any other persons or circumstances, If feasible, any such offending provision shall be
Jdeemed to be modified to be within the limits of entorceability or validity, however, if the oMending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain vahd and enforceable.

Succeasora and Assigna. Subject to the limitations staied in this Monrﬂage on transter of Grantor's interest

this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. i

ownership of the Property becomes vested in a person other than Grantor, Lender, without natice to Grantor

may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of

rg{rjbeba;%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ebtedness.

Time |a of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of rouesiead Exemption. Grantor hereby releases and waives all rigms and benefits of the
homestead exerntion 1aws of the State of Hlinois as to all indebtedness secured by this Mortgage.

Waivers and Consnnts. Lender shall not be deemed to have waived an{ sights under this Mortgage (or under
the Related Docuinznais) unjess such waiver 18 in writing and signed by Lender. No delay or ormnission on the
pan of Lender in @xainizing any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provisicn uf-this Mortgage shall not constitute a waiver of or prejudice the party's right otherwise
to demand sfrict compliunce, with that provision or any other provision. Na prior vaiver by tender, nor any
course 0! dealing betweei: Lender and Grantor, shall constitule a waiver of any of Lender’s rights or any of
Grantor's obligations as to-any future transactions. Whenaever consent by Lender is required in this Mortgage,
the g-anting of such consent by L2eder in any instance shall not constitute continuipg consent to subsequent
ingtances where such consent is roquired,

GRANTOR'S LIABILITY. This Morigage (s eliecuted by Grantor, not personally but as Trusige as provided above
in the exercise of the power and the authrqity conferred upon and vested in it as such Trustee (and Grantor
thereby warrams that it possesses full ?ower 201 authority 10 execute this instrument). it is expressly understood
and agreed that with the exception of the foreqoing warranty, notwithstanding anything 1o the contrary contained
herein, that each and all of the warranties, indemv.iics, representalions, covenants, ungertakings, and agreements
made in this Morigage on the part of Grantar, whz in fosm purporting to be the warranties, indemnities,
representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one of
them made and intended not as persanal warranties, incemnities, representaticns, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intertian of bmdm% Grantor personally, and niothing in this
ortgage or in the Note shall be construed as creating ar.y ability on the part of Grantor personally to pay the
Note or any interest that may accrue thereon, or any cther ingetedness under this Mongage, or to perform any
covenant, undertaking, or ag[;eemem, either express or implied contained in this Mortgage, all such liaoility, if
any, being expresstr waived by Lender and by avery persan now or-tiereafier claiming any right or security under
this Mortgage, and that so far as Grantor and its successors perscnalhy aie concerned, the legal nolder or holders
of the Note and the owner or ownars of any Indebtedness shall iook Lolely ‘o the Property for the payment of the
Note and indebtedness, by the entorcement of the lien created by this hierigage in the manner provided in the
mot% gtnd herein or by action to enforce the personal liability of any Guaranter or opligor, other than Grantor, on
e Note.
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AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO UNDER TRUST AGREEMENT DATED
MARCH 1, 1994 AND KNOWN AS TRUST RUMBER RV-012349 ACKNOWLEDGES HAVING READ ALL OF THE
PHOVISIDNS OF THIS MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVF, HAS
CAUSED THIS MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE
SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:

American Nationa! Bank and Trust Company of Chicago Under Trust Agreement dated March 1, 1994 and
known as Truat Number RV—012349

Bv_ng 71714: w(/euZ

L ] Tms‘ Ofﬂcer
By: T o ST
. Authorized Signer
CORFV AATE ACKNOWLEDGMENT ’
STATE OF LI A o
as
COUNTY OF SO & !

On this [/ day of _~i(/r1¢. 19 94, betore me.-the undersigned Notary Public, personally

appeared DU 5. Buu TR , Trust fﬁf‘#:"ér and e ____, Authorized Signer

of American National Bank and Trust Company ot Chicago Under Trual Agreement dated March 1. 1994 and

known as Trust Number RV-012348, and known to me 10 be authorized 2qe. s of the corporation that executed

the Mortgage and acknowledged the Mortgage to be the free and voluntary act and deed of the cornaration, by

authority of its Bylaws or by resolution of its board of directors, for the uses and puraoses thersin mentioned, and |
on oath stated that they are authorized to execute this Mengage and in ‘e:t executud the Mortgage on behalf of :
the corporation,

BVM‘M Reslding at

Notary Public In end for the State of

. ‘9 a
"OFFICIAL SEAL”
ANNE t. MARDHERT
NOTARY PUBLIC STATE OF ILLINQIS
My Commussion Expires 042398

My commisaion expires

36452502
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