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NORRIDGE, IL 60634

WICATGAGE

THIS MORTGAGE S DATED JUNE 10, 1996, detween TIOMAS J. STAUNTON and CATHERINE STAUNTON,
whose address is 2714 HELEN DRIVE, GLENVIEW, IL (60025 (referred to below as “Grantor”); and PLAZA
BANK, whose address is 7460 W, IRVING PARK ROA”, NORRIDGE, i 60634 (referred lo below as
"Lender"}. -

GRANT OF MORTGAGE. For vatuable consideration, Grantor mo!igages, warrants, and conveys 1o Lender all
ot Grantor's right, fitle, and interest in and to the following described (eal property, together with all existing or
subsequently erected or aftixed buiidings, improvements and fixtures; 2% easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditcn rights {inciuuing slock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating 10 the real propsity, including without fimitation
alt minerals, oil. gas, geothermal and similar matlers, located in Cook County. ‘Siste of ilincis (the "RAeal
Property™).

LOT 7 IN BLOCK 2 IN GLENVIEW TERRACE ADDITION, A SUBDIVISION IN TdT: ZAST 12 GF THE

NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 11, TOWNSHIP 41 RORTH, RANGE 12, EAST

OF THE THIRG PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

The Real Property or ils address is commonly known as 2714 HELEN DRIVE, GLENVIEW, I 60025. The Real
Propesty tax identification number is 09-11-421-007.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to alt leases of the Propenty a
all Rents from the Propenty. In addition, Grantor grants to Lender a Unitarm Commercial Code security interest ifg
the Personal Property and Rents.

DEFINITIONS. The following wards shall have the following meanings when used in this Mortgage. Terms n 'I -
otherwise defined in this Mortgage shall have the meanings aftributed fo such terms in the Uniform Commerct
Code. All references 10 dollar amounts shall mean amounts in lawiul money of the United States of America. &

Barrower. The word "Borrower™ means each and every person or entity signing the Note, including withou®™
fimitation DON J. STAUNTON, THOMAS J. STAUNTON and CATHERINE STAUNTON.

Existing Indebtedness. The worgds "Existing indebtecness™ mean the mdebtedness descrived below in the
Exisiing indebtedness section of this Morngage.
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UNOFFIGIAL COPY
1{06-10-1996 A Page 3
L:Loan No 1111427 (Continued)
-_*_’t. e
-’ffZLe‘nder's commencemeant or completion of any foreclosure action, either judicially or by exertise of a power of
- sale.

f‘-’GRANTOﬁ'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
L Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, and authority to enter
into this Mortgage and to hypothecate the Prop_enr: ¢} the pravisions of this Mortgage Go not conflict with, or
result in a defaull under any agreement or other insirument binding upon Grantor and do net result in a violation of
any law, regulation, court decree or order applicable to Grantor: (d) Grantor has established adequate means of
obtaining from Borrower on a cantinuing basis infarmation about Borrower's financial condition; and (e} Lender
gas ma }e no representation to Grantor about Barrower {including without limitation the creditworthiness of
orrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgaé;;e Borrower shall pay to Lender
all Indebledness secured by this Mqrt&age as it becomes due, and Borrower and Grantor shall strictly perform alf
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Prozeny shall be governed by the following provisions;

Possession anu 'ise. Untit in default or until Lender exercises its right 1o collect Rents as provided for in the
Assignment of J4ents form executed by Grantor in connection with the Property, Grantor may remain in
possession and cunt.c! of and operate and manage the Property and collect the Rents from the Property.

Juty to Maintain. Grzitar shall maintain the Property in tenantable condition and promptly perform all repairs,
repiacements, and mailteance necessary to preserve ity value.

Hazardous Substances. Til¢ terms "hazardous wasie,” “"hazardous substance,” "disposal,” "release,” and
"threatened release,” as ured in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Rzsoonse, Compensallon and Liability Act of 1980, as amenged, 42 U.S.C.
Section 9601, et seq. ("CERCLA™, the Superfund Amendments and Reauthorization Act of 1986, Pub. L. Mo,
99-498 ("SARA"), the Hazardous Naterials Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Cunservation an_d Aecovery Acl, 42 U.S.C. Section 6901, et seqh. or other applicabie state or Federal laws,
rules, or regulations adopted pursuant ic zav of the foregoing. The terms “hazardous waste” and “hazardous
substance” shall also include, without limitajion, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants ‘o Lender that: (a) During Ihe period of Grantor’s ownership
of the Praperty, there has been no use, gep.ation, manufacture, storage, treaiment, disposal, release ar
threatened release of any hazardous waste or substznce by any person on, under, about or from the Property;
{b} Grantor has no knowledge of, or reason to beliave that there has been, except as previousty disclosed fo
and acknowledged by Lander in writing, (i) any usc, generalion, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste £, substance on, under, about or from ihe Properti_by
any prior owners or occupants of the Propenncr or (ig any actual or threatened litigation or claims of any kind
by any person relating to such matters; a (c} Excepi.as praviously disciosed ¢ and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, 2gent or other autharized user of the Praperty
shall use, generate, manulacture, store, treat, dispose of, or recase any hazardous waste or substance on
under, about or from the Property and (ii) any such activity shaii be conducted in compliance with all
applicable federal, state, and jocal laws, reguiations and oidinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lerdar and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, @S Lender maeg deem approgriate to
determine compliance of the Property with this section of the Mortgage. ~Asy inspections Or 1esis made by
Lender shall be for Lender's purposes only and shall not be construed to criate any responsibility or iiability
on the part of Lender to Grantar or to any other person. The representations and warranties contained herein
are based on Grantor’s due diligence in investigating the Property for hazardous. waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims agains’ Levder for indemnity or
<ontribution in the event Grantor becomes liable for cleanup or other costs under 2ny such laws, and  (b)
agrees 1o indemnity and hold harmiess Lender against any and all claims, losses, «webilities, damages,
enalties, and expenses which Lender may diractly or indirectly sustain or suffer resultioirom a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, stnrige, disposal,
release or threatened release occurring prior to Grantar's ownership or interest in the Property, ehether or not
the same was or snould have been known to Grantor. The provisions of this section of the Mortgage,
including the obiigation to indemnify, shall survive the payment of the Indebtedness and the satisfaction ana
reconvayance of the lien ot this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by farecigsure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste an or 10 the Propenty or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will ngt remove, or grant to any other party the right to remove, any timber, minerals
{(including oif and gas), sail, grave! or rock products without the prior written consent of Lender.

Remaval of improvements. Grantor shail not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the remcval of any Improvements, Lender maK
requite Grantor 16 make arrangements satisfactory to Lender io replace such Improvements wit
Impraovements of at least equal value.

l.ender's Hight fo Enter. Lender and its agents and representatives may enter upon the Real Propeny at all
reasonable tmes fo attend tc Lender’s interests and to inspect the Propery {or purposes of Grantor's

) 22X AN T R

compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmentai authorities applicable ta the use or occupancy of the
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may make proof of toss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien atfecting the Property, or the restoration and repair of the Property. |f
Lender elects to apply the proceeds 1o restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proot of such
expenditure, pay or reimburse Grantor fram the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoraticn of the Property shall be used first to
pay any amount owing 10 Lender under this Mortgag{e. then to prepay accrued interest, and the remainder, if
any, shall be appiied to the principal balance of the indebtedness. ff Lender holds any proceeds aftar
payment in full of the Indebtedness. such proceeds shall be paid to Grantor,

Unexpired Ingurance at Sale. Any unexpired insurance shail inure to the benelit of, and pass to, the
purchaser of the Property covered by this Morigage at anzr> rustee’s sale or other saie held under the
provisions of 1his Mortgage, or at any foreclosure sale of such Propeny.

Compliance »+hh Exiatln? Indebtedness, During the perlod in which any Existing Indebledness described
below is in ercet, comﬁ iance with the insurance provisions contained in the instrument evidencing such
Existing Indebiedrass shall constitule compliance with the insurance provisions under this Mortgage, to the
extent comphanc: vith the terms of this Mortgage would constitute a duplication of insurance requirement. |f
any proceeds from thi: insurance become payable on loss, the provisions in this Mortgage for division of
r{gggféidsnessgall appiy ‘ovly to that portion of the proceeds not payable 1o the holder of the Existing

Grantor's Report on insurarce. Upon request of Lender, howaver not more than once a year, Grantor shall
furnish to Lender a repont 2, each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; [(c) the amount ¢f e oolicy, (d) the property insured, the then current replacement valde of
such property, and the manner i netermining that value; and (e) the expiration date of the policy. Grantor
shall, upon request of Lender, have ar dependent appraiser salisfactory to Lender determine the cash value
replacement cost of the Propernty.

EXPENDITURES BY LENDER. i Grantor iai's to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in jord standing as required below, or if any action or proceeding is
commenced that wouid matarially aflect Lender's iatorests in the Property, Lender on Grantor's benalf may, but
shall not be required to, take any action that Lendex deams appropriate. Any amount that Lender expends in so

doing will bear interest at the rate provided for in the Mote from the date incurred or paid by Lender 1o the date of
repayment ?K Grantor. All such expenses, at Lender's ontica, will (a) be payable on demand, (b) be added to the

valance of the Note and be appontioned among and be peyable with any instaiiment payments 10 become due
during either fr} the term of any applicable insurance poliny ac (i) the remaining term of the Note, or (c) be
treated as a balicon payment which will be due and payable a *e Note’s maturity. This Mongage alsa wilt secure
payment of these amounts. The rights provided for in {his paragrars.. shall be in addition to any other rights or any
remedies 10 which Lender may be entitted on account of the defau®. Any such action b% ender shall not be
construed as curing the default 50 as to bar Lender from any remedy that-it otherwise would have had.

HA#RANW; DEFENSE OF TITLE. The following provisions relating to awneiship of the Property are a part of this
origage.
Title, Grantor warrants that: (a} Grantor holos good and marketable iit'e «f record to the Property in fee
simpie, froe and clear of ali liens and encumbrances other than those set forir iy ihe Real Property deszription
or in the Existing indebtedness section beiow or in any titie insurance policy, titie report, or finai titls opinion
issued in faver of, and accepted by, Lender in connection with this Mortgage, .and _(b) Grantor has the full
right, power, and authonity 1o execute and deliver this Mortgage to Lender.

Defense of Title. Subject 1o the exception in the paragraph above, Grantor warranis 200 will farever defend
the title to the Propesty against the lawlul claims of atl persons. In the event any acuon or proceeding is
commenced that questions Grantar’s title or the interest of Lender under this Morigage, Giantor shall defend
the action at Grantor's expense. Granfor may be the nominal Pany in such proceeding, but-Londsr ghall be
entitled 10 participate in the proceeding and to be represented iIn the proceeding by counsel » Lender’s uwn
choice, and Grantor will deiiver, or cause 0 be delivered, (e Lender stch instruments as Lender may 1equest
from time to time 1o permit such paricipation.

Compliance With Laws. Granlor warrants that the Property and Grantor's use of the Property complies with
all existing applicabie laws, ordinances, and reguiations of governmental authoritles.

EXISTING INDEBTEONESS. The following pravisions concerning existing indebledness (the "Existing
Indebtedness”} are a part of this Morigage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior 10 an
existing lien, Grantor expressly covenants and agrees !0 pay, or see to the payment of, the Existing
indebtedness and to prevent any delault on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Detault. If the payment ol any installment of principal or any interest on the Existing Indebiedness is not made
within the time required by the note evidencing such indebtedness, or shouwld a defaull occur under the
instrument securing such indebtedness and not De cured during any applicable grace period therein, then, at
the og_non of Lender. the Indebiedness secured by this Mortgage shali become immediately due and payable,
and tnis Mongage shali be in default,

No Modification. Grantor shall nat enter into any agreement with the hotder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortgage by which that agreement (8 modified, amended,
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1.
~FULL PERFORMANCE. if Borrower Fags all the Indebtedness, including without fimitation all future advances
«when due, and otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall
“execute and deliver to Grantor a suitable satisfaction of this Mortgage and suiiable statements of termination of
., any financing statement on file evrqencm? Lendes's security interest in the Rents and the Personal Property.
ﬁGrantor will pay, if permifled by applicabie law, any reasonable termination fee as determined by Lender from time
ﬁto_nme. I, however, payment is made by Borrower, whether voluntarily or otherwise, or b S:Jarantor ar by any
third party, on lhe indebtedness and thereafter Lender is forced tc remil the amount of that payment Ya) fo
Borrower's trustee in bankrupiCy or (o any similar person under any federal or state bankruptcy iaw or law for the
reiie! of debtors, (b} by reason of any judgment, decree or order of any count ar administrative body having
jurisdiction over Lender or any of Lender’s property, or (cg by reason of any settlement or comprise of any claim
made by Lender with any claimant (including without limitatton Borrower), the indebtedness shall be considered
unpaid for the purpose of enforcement of this Mortgage and this Morigage shall continue 10 be effective or shall be
reinstated, as the case may be, notwithstanding any cancellarion of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid
or recovered to the same extent as it that amount never had been originaily received by Lender, and Grantor shall
ae rltmumj by any_iudgment, decree, order, settlement or compromise relating to the indebtedness or to this
ortgage.
DEFAULY. Each ofine following, at the option of Lender, shall canstitute an event of default {"Event of Default™)
under this Mortgage:

Default on Indeblerness. Failure of Borrower 1o make any payment when due on the Indebtedness.

Default on Other Paymorts, Faiture of Grantor within the time required by this Mortgage 10 make any
payr;]enl for taxes or insurarce, of any other payment necessary 1o prevent filing of or to effect discharge of
any lien.

Compliance Default. Failure of Crantor or Borrower to comply with any other term, obligation, covenant o
condition comained in this Mortgare «ne Note or in any of the Related Documents,

Detault in Favor of Third Parties. Snculd Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase cr sa.es agreement, or any other agreement, in favor of any other craditor
or person that may materially atfect an_r_ r1 Borrowar’s or any Grantor's property or Borrower's ability to repay
the Note or Borrower's or Grantor's ability-to-garform their respective obligations under this Mergage or any of
the Related Documents.

False Stalements. Any warranty, representatio or <tatement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortgage, the No'e o the Relfaled Documents is false or misleading in any
material respect, either now or at the time made or ‘urpighed.

Defeclive Collateralization. This Mongage or any ot w= Pelated Documents ceases 1o be in full force and
effect {including faiture ot any caliateral documents to craze-a valid and perfected security interest or lien) at
any time and for any reason,

Death or Insolvency. The death of Grantor or Borrower ur/the dissolution or termination of Grantor or
Borrower’'s existence as a going business, the insolvency o Grasiar or Borrower, the appoiniment of a
receiver for any part of Granior or Borrower’s property, any assignnent for the benefit of creditors, any type of
creditor workout, of the commencement of any proceeding under am bankruptcy or insolvency laws by or
against Grantor or Borrower.

Foreclosure, Forleiture, etc. Commencement of foreclosure or forteituse oroceedings, whether by judicial
proceeding, seif-help, repossession of any other method, by any creditor ¢f Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event o a good faith
dispute by Grantor as to the validity or reascnableness of the claim which is fne badis of the foreClosure or
forefeiture proceeding, provided thal Grantor gives Lender written notice of such clium iind furnishes reserves
or a surety bond for the claim sausfactory 1o Lender.

Breach of Other Agreement. Any breach by Grantar or Borrower under the terms o ariv other agreement
between Grantor or Borrower and Lender that is not remedied within any grace periog provided therein,
including without limitation any agresment cancerning any indebtedness or other obligaucat of Gramtor or
Borrower to Lender, whether existing now or later.

Existing Indebledness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing iien on the Property.

Eventa Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness, Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionaliy the obl:%attons arising under the guaranty in a manner
satisfactory to Lender, and, in doing so0, cure the Event of Default.

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the
prospect ot payment or performance of the indebtedness is impaired.

insecurity. Lender reasorably deems itself insecure.

Right to Cure. it stch a failure is curable and if Grantor or Borrower has not been given a notice of a breach
ol the same.Prowsmn of this Martgage within the precedmp twelve (1:3 menths, it may be cured {and no Event
of Detault will have occurred} if Grantor or Borrower, after Lender senas written notice demanding cure of such
failure: (a[) cures the faiture within fitteen (15) days, or (b) if the cure requires more 1han fiitsen (15) days.
immediately initiates steps sufficient to cure the failure and thereafter continues and compleles all reasonable
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koan No 1111427 (Continued)

&,
\ éllSCELLANEOUS PROVISIONS. The following miscellaneaus provisions are a part of this Mongage:

' Amendments. This Mortgage, tegether with any Related Documents, constitutes the entire understanding and

1 agreement of the parties as to the matiers set forth in this Mortgage, No afteration of or amendment to this

ortgage shall be effeciive uniess given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. It the Propenty i used for purposes other than Granior’s residence, Granor shalt furnisn to

Lender, ugon request, a cenified statement of net operating income received from the Property durin

Granior's previous fiscat year in such form and detall as Lender shall require. "Net operaling income” sha

meag all %ash receipts from the Property tess all cash expenditures made in connection with the operation of
e Property.

Applicable Lew. This Morigage has been delivered 1o Lender and sccepted by Lender in the State of
lilinois. This Mortgage shall e governed by and conatrued in accordance with the laws of the Stale of
Hiinols,

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interprat ur define the provisions of this Mongage.

Merger. There shali bz no merger of the interest or esiate created by this Mortgage with any other interest or
estate in ?E_e F(’jrope: wy an any ume held by or for the benefit of Lender in any capacity. without the written
consent of Lender.

Multiple Parties. Al obligations of Grantor and Borrower under this Mornigage shall be joint and several, and

all references to Grantgr sl mean each and every Grantor, and all references to Borrower shall raean each

fwd ﬁvery Borrower. This meais that each of the persons signing below is responsible for af obiigations in
is Mortgage.

Severabun!. if a count of competa Lurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as 10 any person of Sircamstance, such finding shall not render that provision invalid or
unenforceable as 10 any other persons or circumstances. t feasible, any such ofending provision shall be
deemed to be modified 1o be within the linits of enforceability or validity; however, it the offending provision
cannot be so modified, it shall be stricken ant &l other provisions of this Mortgage in all other respects shal
remain valid and enforceable.

Successors and Assigns. Subject 10 the limitaticns stated in this Mortgage on transfer of Grantor's interest
this Morigage shall be binging upon and inure 10 the benelit of the parlies, their successors and assigns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice 1o Grantor
may deal with Grantor's successors with reference 1o s Morlgage and the Indebtedness by way of
;o;ib%%gnce or extension without releasing Grantor trom the obiigations of this Mortgage or liability under the
ndebtedness.

“ime s of the Essence. Time is ol the essence in the performance i this Morlgage.
Waiver of Homestead Exemplion. Grantor hereby releases and viaives all rights and benefits of the
homestead exemption laws af the State of Hlinois as 1o ail Indebtedness cesured by this Mortgage.

Waivers and Consents. Lender shall nat be deemed to have waived an{;ugms under this Mortgage (or under
the Aelated Doguments) unless such waiver is in writing and signed by Lencer. No delay or omission on the
part of Lender in e_xercusmg]_an% right shall operate as a waiver of Such right 0i any other right. A waiver by
any party of a pravision of this A origage shall nct constitute a waiver of or prejucice the party's right otherwise
10 demand strict comphiance with that provision or any other provision, No prior waiver by Lender, nor any
course of dealing betwean Lender and Grantor or Borrower, shall constitute a waiver 5¢ v of Lender's rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever zunsent by Lender is
required in this Mortgage. the granting of such consent by Lender in any instance shall not canstitute
continuing consent to subsequent instances where such cansant is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR: T .
7 homs ) epundo
X/ AQmAN O fapend 9
THOMAS J. STAUNTON

x_(Baey . rfes e

CATHERINE STAUNTON

IWLZ5Y96
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