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THIS MORTGAGE ("Sccurity Instrument”) is given on JUNE 7, 1236 . The mortgagor is
DANIEL M. BARHON HUSBAND AND WiZ%
CATHERINE A. BARRON AS JOINT TBNaAMLG

{"Borrower ). This Sccurity [nstrument is given © CTX MORTGAGE COMPANY

which is orgamized and cxisting under the laws of THE 3STAVE 0T HEVADA , and whose
address 1s P.0O. BOX 153000, DALLAS, TEXAS 75219
{"Lender”), Borrower owes Lender the principal sum of
ONE HUNDRED NINETY 1W0O TEOUSAND ONR HUNDRED SEVENTY BYGHT & 00/100

Dadlars (UK, S 192,178.00 )
This debt is evidenced by Borrawer's note dated the same date as this Security Instrumest (“Note™), which provides for monthiy
paymenis, with the full debt, if noi paid carlier, due and payable on JULY 1, 20,03 . This Sccurity
Ingerurernt secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with iniereit and all renewals, exiensions and
modifications of the Notc; (b) the payment of all other sums, with interest, advanced under paragragh 7)o protect the security of
thes Security Insirumncat; and (¢} the performance of Borrower’s covenants and agrecments under this-SCcumy Instrument and the
Note. Fer this purpose, Borrower does herehy mortgage, grant and convey to Lender the following descrivad propenty located in

CODK County, Hlinois:

LOT 550 IN WESTRIDGE OF BARTLETT UNIT 5, BEING A SUBDIVISION OF PART OF THE
SOUTH 1/2 OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 9 BAST OF THE THIRD
PRINCIPAL MRRIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER 22, 1994
A8 DOCUMENT 954811157,

Sy~ e een

wt}ith has the address of 249 puTLER DRIVE, BARTLETT [Street, Cityl,
IHinois 60103 {#ip Code] (- Prﬁpt:ﬂ.}’ AddTCS!\“);

nil Mgie Family - FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hercafter erected on the property, and ol casements, appurtenaness, and
éf intures now or hercafler a pan of the property. Al replacements and additions shail also be cavered by Lhis Security Instrument,
=AMl of the foregoing is seferred (o in this Sccunty Instrument as the "Property.”

}’ BORROWER COVENANTS that Borrower s lawfully seiscd of the estate hereby conveyed and has the nght 1o mortgage,
; ‘grant and convey itie Froperty and that the Property is unencusmbered, except for encumbrances of record. Borrower warrants and
2 ‘will detend generally the litle to the Property against all claims and demands, subject to any encuibrances of secord.

THIS SECURITY INSTRUMENT combines uniform covenants for nilional use and non-uniforn covenanis with limited

variations by jurisdiction to constitite a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Bosrower and Lepder covenant and agree as tollows:

1. Paymeni of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due the
prncipal of and mterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjcct {o applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day.<nonthly payments are due under the Note, until the Note ts paid in fu), a sum ("Funds”) for: (a} yearly tixes
and assessments wiich may atlain priority over this Sceurity nstruiment as a lien on the Property; (b) yearly leaschold payments
or grouhd rents on Lie Penperty, if any; {c} yearly hazard or property nsurance premiums; (d) yearly flood insurance premiums, if
any, (e) yearly mortgage »uswrance premiums, if any; and (£} any suns payable by Borrower (o Lender, in accordance with the
provisions of paragraph &, 1 ficu of the payment of mongage insurance premiums. These items are called “Escrow Hems.”
Lender may, at any time, coliceran hold Funds in an amount not to exceed the maximum amount a Jender for a federally related
mottgage loan may require for Dorcower’s escrow account under the federad Real Estate Settlement Procedures Act of 1979 as
amended from time to ime, 12 U5.C. Saction 2601 e seq. ("RESPA"), unless another law that applics 1o the Funds seis a lesser
amount. If so, Lender may, at any tinte, cutiet and hold Funds in an amuount rot 1o exceed the lesser amount. Lender may
estimaic the amount of Funds due on the pasis i current data and reasonable esimates of expenditures of futuie Escrow hiems or
otherwise in pecordance with applicable law,

The Funds shall be held in an institution whose deposiis arc insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Sefferad Home Loar Bank. Lender shall apply the Funds o pay the Escrow
licms. Lender may not charge Borrower for holding and applying the Funds. annually analyzing the escrow account, or verifying
the Escrow flems, unless Lender pays Borrower imerest on/the Funds and applicable law permits Lender to make such a charge.
However, Leader may require Borrower (o pay a one-time capige for an independent real estatc ax reporting service used by
Lender n connection with this loan, unless applicable law provigss ntherwise. Unless an agreement is made or applicable Jaw
tequires interest to be paid, Lender shall not be required to pay Bomower any interest or camings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Fands. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Fundz =id the ourpose for which each debit 1o the Funds was
made. The Funds are pledged as additional secunty for ali sums secused by this Seculaty Instrument.

If the Funds held by Leader exceed the amounts permitted to be held by appiicevts Jaw, Lender shall account to Bonower for
the excess Funds in accordance with the requirements of applicabic faw. if the amount oF the Funds tield by Lender at any tme s
not sutficient to pay the Escrow Jiems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
o Lender the amount necessary (o make up the deficiency. Borrower shall make up toe dcficiency 1n no more than twelve
monthly payments, at Lender's sole discrenen.

Upon payment in full of alf sums secured by this Sccurity Instrument, Lender shall promptly relnned 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeny, Lender, prior wo €ic.acquisiton or sale of the
Property, shall apply any Funds held by Lender an the time of acquisition or sale a5 a eredit aganst i sams secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: firsl, 10 any prepayment charges due under the Note; sccond, (o amounts payable under paragraph 2.
third, to interest duc; fourih, w principat due; and last, W any late charges due under the Nole,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions attribulabic to the Propertyey
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these o
obligations in the manncr provided in paragtaph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o theg,y
persan owed payment, Borrower shall promptly furmsh 1o Lender afi wetices of amounts 10 be paid under dus paragraph. 1P
Borrower makes these payments divecsly, Borrower shall promptly furnish 1o 1 ender receipts evidencing the payments, \i

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a} agrees in g
wriling to the payment of the obligation secured by the licn in a2 manner acceptable o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which i the Lender’s opinion operaie (o prevent the
entorcement of die lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating thebien
this Security Instrument. if Lender determines that any pan of the Property is sihject 10 a Jien which may attain priofiy
Security Instrument, Londer may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take o
af the actions set forth above within 10 days of the giving of noice. Ininais: .
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5. Hazard or Property Insurance. Borrower shal! keep the improvements now existing or hereafler erceted on the Property
%mumd against toss by fire, bavards included within the erm “extended coverage™ and any other hazards, including floods or
Alooding, for which Lender requires insurance. This snsurance shalt be maintained in the amounts and for the periods that Lender
eequires. The insurance carrier providing the msurance shall be chosen by Borrower subject to Lender’s appraval which shalt not
Phe unreasonably withheld. 1§ Borrower fails to maintain coverage described above, Lender may, al Lender's eption, oblain

coverage to proteet Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewalds shall be acceptabie to Lender and shall include a standard mortgage clause. Lender shall
tiave the right 1o hold the policies and rencwals. I Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shalt give prompt notice to the insurance carner and Lender. Leader
may make proof of foss if not made proinptiy by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to resioration or repair of the
Property damaged, if the restoration or repair is cconomically feasibie and Leader's secunty s not Jessencd. [i the restoration or
repair is not cconomically feasible or Lender's security would be essened, the insurance proceeds shall be apphed to the sums
secured by this Scourity Instrument, whether or not then duc, with any cxcess paid 10 Borrower. If Borrower abandons the
Property, or docs novanswer within 30 days a notice from Lender that the msurance carier has offered to seuie a claim, then
Lender may collect the wsuraace procecds. Lender may use the procewds to repair or restore the Property o 1o pay sums secured
by this Secunty Instrument, e osther or not then due. The 30-day period will hegin when the notice is given.

Unless Leader and Borrower zitherwise agree in wating, any application of proceeds 1o principal shal not exiend ot posipone
the dug date of the monthly paymeias referred to in paragraphs | and 2 or change the amouni of the payments. If under paragraph
21 the Property is acquited by Lonaer. Burrower’s fight to any insurance policies and proceeds resuling from damage o the
Property prior o the acquisition shall puss o Lender to the extenl of the sums sccurcd by this Security Instrument immediately
priot 1o the acquisition.

6. Occupancy, Preservation, Maintenant® and Frotection of the Property; Borrowes’s Loan Application; Leasehoids.
Borrower shall occupy. establish, and use the Projer'y as Borrower’s principal residence within sixty days alter the execution of
this Sccurity Instrument and shall continue to occupy the Pioperty as Borrower’s principal residence for at least onc year afier the
datc of occupancy, unless Lender otherwise agrees i wwniting, which consent shatt not be unseasonably withiheld, or unless
extenuating circumstances exisl which are beyond Borrower' control. Borrawer shall not desiroy, damagce or impair the Property,

low the Praperty to deteriorate, or commit wasle on the ciojuity. Borrower shall be in defanls if any forfeitwie action or
proceeding, whether civil or criminat, is begun that in Lender's goed faith judgment could result in forfeiture of the Property or
otherwise maierially impair the lien created by this Securnity Instrumcre o Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the actior or procecding o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiwre of the Borrower s licrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security fterest. Borrov cr stis# also be in default if Borrower, during the
loan application process, gave materially false or maccurate information or staeracsis o Lender (or faifed 10 provide Lender with
any material information) i connection with the loan evidenced by the Note, inclufing, but not limited to, representations
concerning Borrower's occupancy of the Property as  principal residence. I this Security ‘sstrumeny 1s on a leaschold, Borrower
shall comply wiiht all the provisions of the lease. 1T Borrower acquires foe bitle 0 the Property, e leasehold and the fee ulle shall
not merge unless Lender agrees o the merger i writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails w0 perform the covenarts ard.agreements conained in
tiir Security Instrument, or there is a legal proceeding that may significantly affect Lender's nghte e the Property {such 45 a
proceeding in bankrupicy, probate, for condemnation or forfeiture o o enforee Jaws or regulations), ther Fender may do and pay
for whatever is necessary to prolect the value of the Property and Lender’s rights in the Property. Lender s anvions may include
paying any sums sccured by a lien which has priority over this Sceurity Instrument, appearing in coun, paying reasunable
attorneys’ fees and entering on the Property to make vepairs. Aithough Lender may ke acuon under this pasagraph 7, Lender
does not have o do so.

Any amoums disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this Sceurity
{nstrument. Unless Borrower and Lender agree o other terms of payment, these amounis shall bear interest from the daie of
dishursement at the Note rate and shalt be payable, with irterest, upon notice from Lender w Borrower requesting payment.

8. Mortgape Insurance It Lender required mortgage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premioms required o maintain the mortgage insurance in effect. If, For any reason, the
morigage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
obtain coverage subsiantiadly equivalent 1o the mortgage insurance previously in cffecy, at 4 cost substantinlly equivalent o the
vost to Borrower of the mortgage insurance previowsly in effect, from an alternaic mongage insurer approved by Lender, i
substantislly cquivalent morgage insurance coverage is ot available, Borrower shall pay to Lender cach month a sum cqual to
onc-twelith of the yearly mortgage insurance premiuvm being paid by Borrower when the insurance coverage lapsed op«oibe
be in cffect. Lender will accept, use and reln these payments as a loss reserve in hiew of morigage insurance. 1&&%@,

b ?ﬂ
% ~8H{IL} @som mi Pagndel 6 >




UNOFFICIAL COPY




UNOFFICIAL COPY

*}\ymunb may no longer be required, at the option of Lemier, if mortgage msurance coverage {in the amount and {or the period
‘ih.n Lender reguires) provided by an insurer approved by Lender again becomes available and is obtained. Bomower shall pay the
Mprcmmms required 1o maimain mortgage inserance in effect, or o provide a loss eserve, until the requirement for mortgage
Ansurance cads i accordanee with any writien agreement between Borrower and Lender or applicable Jaw,
B9, Inspection.  Lender or tts agent may make reasonable cotnes upon and inspections of the Property, Lender shall give
{-Bormower notice ab the time of or prior 10 a inspection speci{ying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncglion with any
condemmnation oc ollier taking of any pan of the Property, or for conveyance m lien of condemnation, are hereby assigned and
shall be paid o Lender.

In the avent of a total wking of the Property, the proceeds shall be applicd 1o the sums sceared by this Secunly [nstrument,
whutbsr or not then due, with any cxeess paid 10 Borrower, In the event of a partial taking of the Property in which the (air market
value of the Property immediately before the aking is cqual 10 or greater than the amount of the sums secured by this Secarity
lastrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sceurity Instrumentshell be weduced by the amount of the proceeds multiphicd by the following fraction: (a) the total amount of
the sums sccurcd immediately betore the taking, divided by (b) the fair marke: value of the Property immediately before the
taking. Any balance shall b paid o Borrower, In the cvent of a partial wking of the Propenty in wiuch the fair market value of the
Property immediaely betese Jhe 1akitg 18 fess than the amoun! of the sums secured immediately before the waking, unless
Borrower and Lender otherwisc azree in wniling or urless applicable law otherwise provides, the proceeds shall be applied 1o the
sums secured by this Security Insuument whether or rot the sums are then due,

If the Properly is abandoncs by Bucrower, or i, after notice by Lender to Borrower that the condemnor offers to make an
award or senle a claim for damages, Borrywer fails o respond 1o Lender within 30 days afier the date the rouice 15 given, Lender
15 authorized to collect and apply the proceers, at its option, cither to restoration or repair of the Property or 10 the sums secured
by this Security Instrument, whether or nold then Jue.

Undess Lender and Bomower otherwise agree-insweiting, any application of proceeds to principal shall not exiend or postpons:
the due date of the monthly payments referred to in prirgmphs | and 2 or change the amount of such payments,

Li. Borrower Not Released; Forbearance By Lendes Not a Waiver.  Exicnsion of the ime for payment or modification
of amortization of \he sums secured by this Security Tnstrement-granted by Lender 10 any successor in interest of Borrower shall
ROt operats 10 reicasce the liability of the original Bortower oi Bosrower’s successors in inlerest. Lender shall aot be required to
commence proceedings against any successor in interest or refuse (o eatead time for payment or otherwise modify amortization of
the sums sccured by this Security [ustrument by reason of any demznd <pade by the original Borrower or Borrower's successors
in inicrest. Any forbearance by Lender in exercising any right or remedy she¥ not be a waiver of or preclude the exercise of any
right or remedy.

1Z. Successors and Assigns Bound; Joint and Several Liability; Co-sipners-The covenants and  agrecmenis of  this
Security Insuument shall binkt and benefin the successors and assigns of Lencer and Bomower, subject 1o the provisions of
paragraph 17. Bomower’s covenants and agreements shall be joint and several. 20y, Bomower who ¢o-signs this Secnrity
Instrument but does not exccute e Note: (a) is co-signing this Sccurity Instrument oriy 20 mortgage, grant and convey that
Borrower's interest in the Propenty under the terms of this Sceunity [nstrament; () is nod jersonally chligated 10 pay the sums
sceured by this Sccurity Instrument; and (¢} agrees that Lender and any other Borrower may ageee to extend, modify, forbear or
make any accommadations with regard (o the terms of this Securily Instrument or the Noje without that barrower's consent.

13. Loan Charges. 1 the loan sccured by this Secunty tostrument is subject to a law which <25 wsaximum loan charges,
and that law is finally interpreted so that the inicrest or other loan charges collecied or w be cotlected in ropaecton with the loan
exceed the permitied bmins, shen: (a} any such loan charge shall be reduced by the amount necessary o reducc the charge to the
permitted timit; and (b) any sums aiready collecied from Borrower which cxceeded permitted limits will be refundod to Borrower.
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a ditect paymeni 1o
Borrower, 1f a refund reduces principa), 1ne reduction will be trealed as a partiad prepayment without any prepayment charge
under the Note,

14. Notices.  Any notice to Borrower provided for i this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The natice shall be directed o the Property Address ot
any other address Borrower designates by notice W Lender. Any notice to Lender shall he given by first class mail w Lender’s
address stated heremn or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Berrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
junisdiction o which the Property s located. In the cvent that any provision or clausc of this Sccurity Instument or the Note
conflicts with applicable faw, such condlict shall not affect other provisions of this Security Iastrument or the Nate which can be
given cffect without the conflicting provision. To this end the pravisions of this Security Instrument and the Note are o
be severable. d
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16. Borrower's Copy. Borrower shall be given one conforracd copy of the Note and of this Securnty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrpwer, If all or any part of the Property or any interest in il is
. sold or transferred (or if a beneficial inerest in Borrower 18 sold or tramsferred and Borrower is not a natural person) withoul
“Lender’s prior wntien consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Security
k¢ Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of the date of this
if'; Security Instrument.

If Lender excreises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a peried of nol less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay alt sums secured by this Sccurity
Instrument. I Borrower fails to pay these sums prior 1o the expirasion of this period, Lender may invoke any remedics permiticd
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Bomower meets certain conditions, Borower shall have the right fo have
cnforcement of this Security Instrument discontinued at any time prior (o the carlier of: (a) 5 days {or such other period as
applicable law may specify for reinstaterment) before sale of the Property pursuant to any power of sale contaned in this Sccurity
Instrument; or (b} etry of a judgment cnforcing this Security Insirument. Those conditions are that Borrower: {a) pays Lender all
sums which then woulZ.be duc uader this Security Instrument andd the Note as if no acceleration bad oceurred; (b) cares any
default of any other covenanls or agreements; (¢} pays all cxpenses incurred in cnforcing tis Security Instrument, including, but
not limited 10, reasonable pwreys’ fees; and {d) wakes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s wghts in the Property and Borrower's obligation 10 pay the sums sceured by this Security
lnstrument shall continue unchzigrd. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as'sTa0 aceeteration had occurred. However, this right o reinstate shall not apply in the case of
acceleranion under paragraph 17.

19. Sale of Note; Change of Loan Seivicer.  The Note or 2 panial interest in the Note {together with this Security
Instrument) may be sold one or more times withion) prior notice 10 Borrower. A salc may result in a change in the entity (known
as the "Loan Servicer”) hat collects monthly payments duc under the Note and this Sccurity Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a czn-of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien natice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which savinents should be made. The notice will also contain anv other
information required by applicable law.,

20. Hurardous Substances. Borrower shall nol cause or (pomit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not del nes allow anyone cise o do, anything affecting the Property
that is in violation of any Envirommental Law. The preceding two sentcnc.s shall not apply 10 the presence, use, or storage on the
Property of small quaniities of Hazardous Substances that are gencrally dogognized (o be appropriate o normal residenual uses
and 10 mainienance of the Property,

Borrower shall promptly give Lender written aotice of apy investigation, clmiy, demand, lawsuil or other action by any
governmental or regulatory agency or private party involving the Property and any Masardous Subsiance or Envircnmenial Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govermpzmal or regulatory awthority, that any
remova) or other remediation of any Hazardous Substince affecting the Praperty is reocsiary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as oxic or hazardous substances by
Environmerial Law and the following substances: gasoline, kerosene, other flammable or toxs” péunleum products, toxic
pesticides and herbicides, volatile solvents, maierials containing asbestos or formaldehyde, and radivactivz materials. As used in
this paragraph 20, "Environmental Law” means federal laws and Jaws of the jrisdiction where the Propelty us located that relate
10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fotlows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument {but nut prior to acceleration under paragraph 17 unless
apphcable law provides otherwise), The notice shall specify: (a) the default; (b) the actiun required to cure the defavlt; (c)

a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)

that failure t¢ cure the defautt an or hefore the date specified in the notice may result in acceleration of the sums secured

by this Security Instrument, foreclosure by judicia! proceeding and sale of the Property. The notice shall further inform W
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence U
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the #3
date specified in the notice, Lender, at its option, may requive immediate payment in full of all sums secured by this %1
Security lastrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender \3
shall be entitled to collect a1f expenses incurred in pursuing the remedies provided in this paragraph 21, includingahoHet (o
limited 10, reusonable attorneys’ fees and costs of title evidence, o
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_ 22, Rekase.  Upon payment of al) sums secured by this Security Instrument, Lender shall refcase this Sceurity Instruinent to
“ Bormower, Borrower shall pay any recordation costs. Lender may charge Bomrower a fee for releasing this Scourily Instrument, bt
. only if the fee is paid 10 a third party for services rendered and the charging of the fee is permitted under applicable law.

"1 23, Waiver of Homestead. Borrower waives all right of homestead exeimption in the Property.

by
!
4

24, Riders to this Security Instrument. If onc or mare riders are exccuted by Borower and recorded together with this
Securny Instrument, the covenants and agreemenis of cach such rider shall be incorporated inlo and shall amend and supplement
the vovenants and agreements of this Security Instrument as if the rider{s) were a part of this Security Instrument.

|Check applicable box(es}}

L__:* Adjusable Rate Rider L. | Condominium Rider [ 11-4 Family Rider
| ! Graduated Payment Rider XX} Planned Unit Development Rider | J Biweckly Payment Rider
QCK Balloon Ridur (| Ratc Improvement Rider {7} Sccond Home Rider

i1 VARider [XX Other(s) [specify] ADDENDUM TO BALLOON RIDER

BY SIGMING BELOW, BorrGwer.accepis and agrees (o the 1erms and covenants contuined in this Security Instrument and in

any riderts cxecuted by Borrower and seeorded with it —

WHNesses: e { [
oAl e (Sea)
" DANIEL M. BARRON’ ‘Barrower

. ./ N o
_%ﬁdeW&‘ft&r_-m (Scal)
o _ e e . & CATHERINE A. BARRON -Burrower
e e AS€AYY e (Sea)
Borzower -Borrower

STATE OF ILLINOIS, A e County ss:
ek F S gt " : :
1, Bk S L PE , @ Notary Public in an:} forsid county and staic do hereby cerlify that
DANIEL M. BARRON CATHERINE /.. 3ARROR

, personatly known 10 wnc to be the zamie person(s) whose name(s)

subscrthed to the forcgoing instrument, appeared before me shis day in person, and acknowledged tha «P3Y
signed and defivered the said instrument ais TEEIR  frec and volunlary du for the uses a;f /mrpows» derein set forth,

Given undur iny hand and official seai, this bal'7e / , Sk
A

My Commission Expires:

(c«c«««««««««mm««tg

“OFFTCTAL SEAL” ;.

Bruce F. Hoﬁm:.nm ;‘
Public, State of Iilinois

e My Commission Expires 10/ 1898 ’c

“\\\\\‘i\\\\\\\\.\\\\\\\k&\&\
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“ WRB-550

e»’i PLANNED UNIT DEVELOPMENT RIDER

v THIS PLANNED UN{T DEVELOPMENT RIDER is made this 7EB day of ~JURNE

. 19%6 .and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed 01

Trust or Security Deed (the “Security Instrument’’) of the same date, given by the undersigned (the
“'‘Borrower’*) 1o secure Borrower's Nole o

CTX MORTGAGE COMPANY
(the “‘Lender')
of the saie, date and covering the Property described in the Security Instrument and located at:

227 BUTLER DRIVE
BARTLETT, IL 60103
Property Address]
The Propeity includes /ouis aot fimited to, a parcel of land improved with a dwelling, together with other such
paccels and certain commion areas and facilities, as described in TEEMS, PROVISIONS, CONDITIONS

QEBT%EEIW"%E’W CEBBudi” 4 REFEHRATION RECORDED (the *“Declaration”).

The Property is a pant of a planzed unit development known as
WESTRIDGE

INamie of Planned Unit Development)
{the "PLIL'"). The Property also includes Rorrower’s interest in the homeowners association or equivalent
enlity owning or managing the common arcas-and facilities of the PUD (the ““Owners Association™") and ihe uses,
benefits and proceeds of Borrower’s interest.

FUD COVENANTS. In addition 1o the Coveaants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as 10lov's:

A. PUD Obligations. Borrower shall perform an &f Borrower’s obligations under the PUD's Consthuen
Documents, The **Constituenmt Documents'” ace the: (1) Decluriion; (1i) arhcles of incorperation, trust instrument
or any equivalent document which creates the Owners Assacigtion; and (i) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promprly-pay, when due, ail dues and assessments imposed
pursuant to the Constitsent Docurnents.

B. Hazard Insurance. So long as the Owners Association maiptzirs, with a generally accepted insurance
carrier, a 'master’” or *'blanket’” policy insuring the Property which is sausfaiony to Lender and which provides
insufance coverage in the amounts, for the periods, and against the hazards Linder requires, including firc and
hazards included within the term “‘extended coverage,”’ then:

(iy Lender waives the provision in Uniform Covenant 2 for the momhly jayment te Lender of the
vearty premium inslaliments for hazatd insurance en the Property, amd

(i Borrower's obligation under Uniform Covenant 5 1o mainiain hazard ‘nsasance coverige on
the Property is deemed satisfied W the extent tha the required coverage is provided by the'Cwrers Association
policy.

Borrower shall give Lender prompy notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a Joss lo
the Propenty, or to common ar¢as and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned ard shall be paid o Lender. Lender shull apply the proceeds 1n the sums secured by the Securily
instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall wake such actions as may be reasonable 1o insure thar the
Owners  Association manains a pudlic liability insurance policy acceplable in form, amonnt, and extent of e

coverage 10 Lender. og
i
MULTISTATE PUD RIDER - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3150 9/90 %1\
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s D. Condemation, The proceeds of any award or ciaim for damages, direct or consequential, payable io

o Borrewer in connection with any condemnation or other taking of all or any part of the Property or the comnion

areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shalf be
paid to Lender. Such proceeds shall be applied by Lender w0 the sums secured by the Security Instrumient as
provided in Uniform Covenant {G.

E. Lender’s Prior Consent. Borrower shall not, excent after notice to Lender and with Lender’s prior
written consent, either pantition or subdivide the Propeny or consent 1o:

(i} the abandonment or termination of the PUD, except for abandopment or termination reguired by
faw o the case of substantial destruction by fire or other casually or in the case of a taking by condemnation or
eminent domain;

iy, any amendment 10 any provision of the *Constituent Documents’” if the provision is for the express
benefit of Lepder;

Gil) sevmination ol professional management and assumption of self-managememt of the Owners
Assoiation; or

(ivi any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owrirs Association unacceptable 1o Lender.

F. Remedies. [f Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts dishursed by 1ender under this paragraph F shall become additional debt of Berrower secured by
the Security Instrument. Unless'durrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursem<nt 4t the Note rate and shall be payable, with interest, upon notice from
Lender o Borrower requesting payment,

Ly

BY SIGNING BELOW, Borrower accepts aru agrees lo the terms and provisions contained in ihis PUD Rider.

,J ) -~
Py / 7
k.—/c_-’;: = b C’/’—?"‘ {Seal)

DANIEL M, A2RROK__ .~ Borower

(Seal)
-Barrowey

[ {Seal)

-Borrowes

X, {Seah

-Borrower

BRLZGV 36
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BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this 7th  day of JUNE , 13%6 , and is

incorporatcd o and shali be decraed to amend and suppliement the Morigage, Deed of Trust or Deed to Sceure
Debt {the “Sceurity Instrumenl’) of the same date given by the undersigned (the "Bomower™) 1o secure the

Borrower's Noie to
CTX MORTGASE COMPANY

(the "Lended ™ of the same date and covering the propesty described in the Sceurity lnstrument and focated at:

227 BUTLER DRIVE, BARTLETT, ILLIKJIS 60103

{Property Address)

The interest rate stated on-the Noke is catled the "Notc Rate.” The date of the Note s called the "Noie Date." |
understand the Lender may wanvics the Note, Security Instrument and this Rider, The Lender or anyone who lakes
the Note, the Securnity Instrumeniapa this Rider by wansfer and who is entitled 1o receive payments ander the Noie
is cailed the "Note Holder.”

ADDITIONAL COVENANTS. In 2ddiion to the covenunts and agreemenis in the Sccurity [pstrument,
Borrower and Lender further covenant and sgreas follows (despite anything {o the contrary contained in the
Security instrument or the Noiwe)y:

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Nowe and Security Instraminthe "Maturity Date”), T will be ablc to obtain a new
loan ("New Loan") with a new Matwrily Dawe of  JULY I, 2026 . and with an inlerest
rale cqual (o the "New Note Raie” determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 bejow are met {the "Conditionai Refinancing Optica™. W those condilions are not met, |
undersiand that the Note Holder is under no obligation 1o refinance or 1nodify the Note, or w cxtend the Maturity
Dale, and that T will have o repay the Note from my own resources or fing 2 ‘ehder willing to lend me the moncy
1o repay the Note,

2. CONDITIONS TO OPTION

It I want to exercise the Conditional Refinancing Option ai maturily, certain conditiors must be met as of the
Mawrity Date. These conditions are: (1) T must silt be the owner and occupant of the nropeay subject to the
Sceunty Instrument (the "Property”); (2) T must be current in my monthly payments and carnel have been more
than 30 days laie on any of the 12 scheduled monthly puyments immediately preceding the Matirity, Date; (3) no
licn against the Property {except for tanes and special assessments not yei duc and payable} other thesthat of the
Sccunty !astrument may cxist; (4} the New Nole Rule cannot be more than 5 percentige points abavi the Notc
Rate; and (53 I must make a written request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATHE
The New Note Rate will be a fixed rate of interest equal 1w the Federal Nationat Mortgage Asspciation’s
required net yield for 30-year fixed ratc mortgages subject 10 a 60-day mandalory delivery commitment, plus

MULTISTATE BALLOON RIDER - Single Family - Fannie Mas Unifarm Insirumen Farm 2180 12/83
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one-hall of one percentage point {0.5%), rounded 1 the nearest one-ciginh of one pereentage point (0.125%) (the
“New Note Rate”). The reguired net yicld shall be the applicable net yield i effect on the date and time of day that
the Note Holder receives notice of my elecbon w exercise the Conditional Refinancing Option. If this required net
yield is not available, the Note Holder will determine the New Note Rate by using comparable informaticn.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caleulated in Section 3 above is not greater than 5 percemage points above the
Note Kate and all other conditions required in Section 2 above are satisfied, the Nole Holder will determine the
amoum of the monthly payment that will be sufficient 1o repay in full (a) the unpaid principal, plus (b) accrued but
unpind interess, plus {c) ali othes sums T will owe under the Note and Security Instrument on the Matwrity Datc
{assuming 7y, monthly payments then arc carrent, as requised under Section Z above), over the term of the New
Note at e Nev Nate Rate in eqgual monthly payments. The result of this calculation wiil be the amoum of my new
principal and ipicres! payment every month until the New Note is fully pad.

§. EXERCISING 7 Fiv. CONDITIHONAL REFINANCING OPTION

The Note Holder witl poufy me at Jeast 60 calendar days in advance of the Mawrry Date and advise me of the
principal, accrued but unpard_inicrest, and afl other sums 1 am expected ¢ ewe on the Maturity Date. The Note
Holder also will advise mc tha bmay exercise the Conditional Retnancing Opuen if the conditions in Seenon 2
above are met. The Note Holder wilt provide my payment record information. sogeiher with the name, title and
address of the person represcating the Note Holder thut T raust notify in order to exercise the Conditional
Refinancing Option. 1f | meet the conaitions of Section 2 above, 1 may exercise the Conditioral Retinancing Option
by notifying the Note Holder no later thap 45 calendar days prior to the Maturity Date. The Note Holder will
calculaie the fixed New Note Rate based upor/ihe Federal National Mortgage Association’s applicable published
required nct yicld in effect on the dawe and time 0. day notification is received by the Note Holder and as calculaed
in Section 3 above. 1 will then have 30 calendar diys to provide the Note Holder with accepiable proof of my
required ownership, occupancy 2nd propenty lien staws Before the Maturity Date the Now Holder will advise me
of the new interest rate (the New Note Rawe), new mouthly payment amount and a date, ime and place at which 1
must appear 1o sign any documents required 1o complete the requited refinancing.  understand the Note Holder wil)
charge me 3 $250.00 processing fee and the costs associated with wpdating the Gl insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees 10 (e (em s and covenants contained in this Balloon
Ruder.

DANIRL M. BARRO

&Wwwuﬁ@/{%w ) (seal)

CATHERINE A. BARROR -Borrower

-Borrower

N 1)

-Berrower

S}
Rorrower

1Sign Uriginal Only)

@% -§728 19304) Page 2012 Form 3180 12/88
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Addendum to Balloon Rider
(Conditional Right To Refinance)

THIS ADDENDUM TO BALLOON RIDER is madeshis _ gpy  dayol _guge . 3996,
and is incorporaed into and shall be deemed 10 amend and supplemens the Mortgage, Deed of Trust to Secure
Debt (the “Securty bnstrument™ of the same date given by the undersigned (the “Borrower™) 10 securs the

Borrower's Note to A (rmm L (!he "LCﬂdCl'"]
of the same date and covering the property described in the Sccumy fnstrurment and located at:

Notwithstanding anything to the conrary in Section 2, "Conditior; To Optien”, of the Balloon Rider, and
the Lender may permil subordipate Gransing to remain in place when the Mortgage is refinanced
provided that the refinanced mortgage tpezins in first Hen position, and provided that Borrawer
cooperates with Lender in all necessary actiops.~ The Lender must take alt actions required by the
jurisdiction in which the property is located to preserve the mortgage’s first lien position, which may
inclutde (1} execuion of subordination agreementc by all junior lien holders, (ii} recordation of the
modification agreement in order to preserve the morigase’s Hen and {i4) having the tiile brought down
through the daie of recordation.

Failure to et the exceuted subordination agreements by all junisd tien holders, when required by the
jurisdicrion, shall be deemed 10 mean not all condiions in Section 2, "Condition To Gption®, of the
Balloon Rides, are met, hence thereof Lender has no obligation to provide the refinance option as set
forth in the Balloon Rider.

BY SIGNING BELOW, BORROWER accepts and agrees fo the terms and covenants con.aincd in this Addendum
1o Ballvon Rider.

Borrower(s):

{SEAL)

{SEAL) {SEAL)

CTX204 (052394

(SEAL}

S MANR LS TN
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