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" THIS MORTGAGE ("Security insicuraent”) is givenon JUNE 7, 1896 . The mortgagor is

MICHAEL J. KENNEDY, AN UNMARPIED PERSON
AND KATHRYN J. GERBER, AN UNMMRRIED PERSON

{*Borrower™). This Secunty instrument is given to
NORTH SHORE COMMUNITY BANK

[

which is organized and existing sinler the laws of  THE STATE OF ILLINOIS . and whose
address s 1145 WILMETTE AVENUE
WILMETTE, ILLINOIS 60051 {"Lender™). Borrower owes Lender the principal sum ot

THREE HUNDRED THOUSAND AND 00/100

Pallars (US. § 300,000.00 ),
This deht s evidenced by Borrower's note dated the same date as this Secueity instnment ("Note”), which provides tor
monthly payments, with the inll debt, of not paid earhier, due and payable on JULY 71, 2026 ..
Thus Security Instrument secures to Lender: (u) the repayment of the debt evidenced by th: Note, with inferest, and alf re new.m
exiensions and modifications of the Note: {by the payment of ali other sums, with mtencs, advanced under paragraph 7 10
protect the secuniy of this Security Instrument; and (¢} the performance of Bosrower's covenants and agreemeats under this
Security Instroment and the Note, For this parpose, Botrower does hereby mortgage, grant and convay fo Lender the followiny
deseribed property located in COOK County, Minois:
LOT 12, IN ALBERT WISNER’S SUBDIVISION OF BLOCK 5, IN THE SUBPIVISION
OF OUT-LOTS 2 AND 3, IN THE CANAL TRUSTEES' SUBDIVISION OF THZ EAST
1/2 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. %

14-29-207-335-0000 %Q*

btWSbﬂf; S

which has the address of 3030 NORTH CLIFTGN , CHICAGQ Street, City ,
lulﬂl)i.‘- GDE'S? Zip Code (”Pﬂ)pﬂn}’ Addﬂ:ﬁ.‘%"):

ILLINOIS Single Furnity-FNMAEHLMC UNIFORM
INSTRUMENT Form 3014 9/90
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ftht;t’m coverage sub.iantially equivalent o the mortgage insurance previously in effect, at a cost substantially equivalent to the
st 10 Borrower of the mortgage insurance previously in etfect, from an alternate mortgage msurer approved hy Lender, I
Jubutastially equivalent mortgage msuranve coverage 15 not available. Borrower shall pay to Lender cach month & sum equal 10
ne-twellth of the yearly mortgage insurance premivm being paid hy Borrower when the snsurance coverage lapsed or ceased 0
e effect. Lender will accept. use and retain these payments as s loss reserve in lwu of mortgage insurance. Loss reserve
Wpavments may ao longer be required, at the oplion of Lender, if mortgage insurgnce coverage {in the amount and for the penod
that Lender requires) provided hy an insurer approved by Lender again becomes available and is obtained. Borrower shall puy
the premiums requtrad o mamiain mortgage insurance i effect, or W provide a loss reserve, until the requirement for mortgage
insurance eads i accordance with any written agreement hetween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent mey muke reasonsble entries upon and inspections of the Praperty. Lender shall pive
Borrewer nolice at the time of or prios o an inspechion specifying reasonable cause for the inspection,

14, Condemnation. The proceeds of any award or clam for damages, direst o7 consequeniial, in comnection with any
condemmation or other taking of any part of the Property, or for conveysace in et of condemnation, are hereby assigned and
shall be pad 1o Lender.

fn the event ol e potal takiny of the Praperty, the proceeds shall be applied to the sums securad by this Secursty Instrument,
whether or nel then due _with any excess paid 1o Borrower. In the svent ot & purmal taking of the Property in which the fiur
markes value of the Praperoe imraediately betore the taking i equal to or greater \han the amount of the sums secured by thix
Sectrtty [nstrument immediatZlsbefore the taking, waless Borrower and Lender otherwise agree in writing, the sums secured by
this Security lastrament shalb he gaduced by the amount of the proceeds mulhiplied by the followang fraction: (2) 182 total
atnount of the sums secured immediziely hefore the taking, divided by (b) the fair market value of the Properly immediately
before the taking. Any hakuice shaline pad to Borrower. In the event of a partial taking of the Property in which the fair
smarket value of the Property immediately Fatuce the taking is less than the amount of the sums secured immediately before the
taking. unless Borrower and Lender otherwise pocee in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sems secured by this Secunty Instivment whether or not the sums are then due,

It the Propenty is abandoned by Borrower, o0 if after notice by Lender to Borrower thal the condemnor offers to make an
award or settte a claim for damages, Borrower tail (0 raspomed to Lender within 30 days atter the date the notice is given,
Lender 15 authoriaed to collect and apply the proceeds, at ts oplion, either to restoration or repair of the Property or to the sums
<ectired hy this Secunity Instrument, whether or ot then due.

Unless Lender and Borrower otherwise agree in writtig, any application of proceeds o principil shall not extend or
postpone the due date of the monthly payments referred to 1 paragophs 1 and 2 ar change the amount of such payments.

1. Borrower Not Releused; Forbearance By Lender Not » Yé:iver. Extension of the time for payment or modification
of amortization of the sums secured by this Secunty Instrument granted 0y Lender to any successor in inferest of Borrower shafl
not aperate W release the Bability of the onginal Borrower or Borrower weiccessors m interest, Lender shatl not be vequired 16
vommetce proveedings agdinst any sucvessor i interest or retuse to extend time for payment or otherwise modify 2monzation
of the sums secured by this Secusity Instrument by reason of any demand marde by the originel Borrower or Borrower's
swecessurs in inderest. Any forbearance by Lender in exercising any right or remedy <kl pot be a waiver of or preclude the
exercise af any nght or remedy .

12, Successors and Assigny Bound; Joint and Several Liability; Co-signers, The Covenants and agreements of this
Secunty Instrument shall bind and beneht the successors and assigns of Lender and Borrower sehieet o the provisions of
paragraph 17, Berrower's covenants and agreements shall be joint and several, Any Borrower vibe co-siens this Secnnity
Instrunient but does not execute the Note: (a) is co-signing this Security Instrument only to morigapy, grant and convey that
Borrower™s interest in the Propenty under the terms of this Secunity Instruments (b} fs not personally obligaied to pay the sums
sectired by this Security Instrument; and {c} agrees that Lender and any other Borrower may agree o extend! wadify, forbear or
make any accommodatons with regard 10 the terms of this Security Instriment or the Note without thai Borrower™s consent.

13, Loun Charges, if the Joan secnred by this Security Instrument is subject to 4 law which sets maxinum loan charges,
and that law 15 finally interpreted so thut the interest or other loan charges collecied or o be collectzd in connection with the
loan ¢ xeeed the permitted limits, then: () any such loan chuarge shal be reduced by the amount necessary to reduce the charpe
to the permutted limt; and (b) any sums already collected from Bosrower winch exceeded permitied Jinnts will be refunded 1o
Borrewer. Leader may choose 10 make this retund by reducing the principal owed under the Note or by making a4 direct
pavment o Borrower. It a refund reduces principal, the reduction will be treated as a purtial prepayment withowt any
prepeyment charee under the Note,

14, Natices. Any matice 1o Borrower provided for in this Security instrument shall be given by delivering it or by mabing
it hy first class mail uniess applicable law reguires use of another method. The notice shall be directed to the Propenty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first eluss mail to

PPY 1082
&, SR a0, Fage 4 of b Form 3014 9/90 initials: ACE,
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applicable law provides otherwise). The notice shall specify: (2} the defaalt; (h) the action required to cure the defaul';
{c] a date, not Jess than 30 days from the date the notice is given to Barrower, by which the defuult must be cured; und
(d) that fuilure to cure the defuult on or before the date speaified in the notice may result in accelerntion of the sums
secured by this Secority Instrument, foreclosure by judicial proceeding and sale of the Property.  The notice shad further
inform Borrower of the right to reinstate affer acceleration and the right to assert in the foreclosure proceecing the
nam-existence of a default or any other defepse of Barrower to accederation and Toreclosure. I the default is not cured on
or hefure the date specified in the notice, Lender, al its option, may require immediste payment in full of all sums
secured hy this Seeurity Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect afl expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees und costs of title evidence,

22, Retense. Upon payment of ail sums secured by this Security {nstrument. Lender shall release this Secunity Instruent
withoui charge to Borrower.  Borrower shall pay any revordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders'to s Security Iastrument. {f one or more viders are execited by Borrower and recorded together with this
Security Instrumen:, tho vovenents and agreements of each such nder shali be incorporated mto and shall anmend and supplement
the covermnts and agresiwats of ths Security Instrument as i the nderts) wese a part of this Secunity Instrument,

[Chevk apphvcable box(es))

LXJ Adustable Rate Rider [__J Condominium Rider lX\ -4 Famuiy Rider

[ Graduated Payment Rider [ Plapned Usit Development Rider LJ Biweekly Payment Rider
L J Balloon Ruder [ I Rate Improvement Rider [._..! Second Home Rider
Ll va Rader ] Otherts) {specity]

BY SIGNING BELOW, Borrower acvepts aadagrees to the terms and covenants contained in this Secunty Instrument and
inany rider(s) executed by Borrowsr and recorded with/pi
Wilnesses:

SRR . = 1}
~Bomower

- O ~Borrower
e e e BT £ T B O R 1 17 | ||
—Borrower —-Forrawer
STATE OF ILLINOIS, CCQOK County ss:
I . Notary Public in and for said couniy-ard state do herchy certity
that

ICHAEL . KENNEDY, AN UNMARRIED PERSON AND

KATHRYHM J. GERBER, AN UNMARRIER PERSON
. personally known to me 10 be the ame persoa(s) whose nametx)

subscribed to the foregoing instrument, appesred before me this day in person. and acknowledged that THEY
sipned and delivered the said mstrument as THEIR  free and vo nlary act, for the uses and purposes therein set torth.
T Given under my hand and official seal, this // dav L L ; pa . ‘) a9 b,
: o S .

/ ;. O A A
My Commission Expires: /2”/(/ 5 ,A’LZZ/)/“ 2 /‘ . {_/ L_../ s e

g ’ NM-"; Public
o l "OFFICIAL 534" '
E dames P Fster
Notary Public, State of Llinois I

Cook Myunty
lh ('nmmmqn] i P

;o TR s e

@D, SR wson  vesatc Form 3014 9190 DPS 1094
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ADJUSTABLE RATE RIDER

(1 Year Trensury fndex - Rate Caps) 5031002128

THIS ADJUSTABLE RATE RIDER ix made this TTH dav of JUNE .
1996 . and s incerporated into and shall be deemed o amend and supplement th: Morigage, Deed of Trust
ar Security Deed (the "Secunty Instrument”) of the same date given by the undersipaed (the "Borrower") to secure
Borzuwer's Adjustahle Rate Note (the "Note™} to
NORTH SHORE COMMUNITY BANK

{the"Lender”) of the same date and covening the property described in the Security Instrument and focated af:

3030 NCRTH CLIFTON, CHICAGO, JLLINQIS 60657
Proparty Address
THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 2wl THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWE W'Y INTEREST RATE CAN CHANGE AT ANY ONE TWIE AND THE
MAXIMUM RATZ THE BORROWER MUST PAY.

ADDITIONAL COVYENAMTS. in addition to the covenants and agreements made in the Security Instrument,
Borsower and Lender further coverant and agree as follows:

A. INTEREST RATE AND MONTIILY PAYMENT CHANGES
The Note provides tor an initial interest raid 7 7.5000  %. The Note provides for chaspes in
the interest rate and the monthly paymems, asrifows:

4. INTEREST RATE AND MONTHLY PAYMUNT CHANGES

(A} Chunge Dutes

The interest vate T voll pay may change on the fiest day'od” JULY 1 . 1889 | and on that
Jay every 12th month thereifter, Each date on which my intere:4 rite could change is called a "Change Dage.”

{B) The Index

Beginning with the first Change Date, my interest tate will be baseo on an Index. The "Index” is the weekly
average vield on United States Treasury securilies adjisted to a constant paturity of 1 year, as mude available by
the Eoderal Reserve Bourd. The most recent Tndex figure available as of the date 45 days before each Chunge Date
is catled the “Current Index.”

If the Index 15 no longer available, the Note Holder will choose a new indet which 15 based upon comparnble
informabon. The Note Holder will gave me notice of this chowce,

{C) Caleulation of Changes

Before cach Change Date, the Note Hoider will caleulate my new interest rate by adding ~ TWO AND

THREE FOURTHS percentage poini(s) ¢ 2.7500 %1 10 the Careent

Index. The Note Holder will then round the result of this addition o the nearest one-eighth of one erventage point
{0.125% ). Subjuct to the limits stated 1 Section 4(D) below, this rounded amount witl be my aew interest rate ansl
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER -XBNEDH - Single Farmily - Fennis Mae/Freddie Mac Uniform Instrumen
Fugt ?of 2 bits

@-8228 19108) 02 VMP MORTGAGE FORMS - (BODIR21-7281 Form 2111 3/85H nnas
&

&
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1-4 FAMILY RIDER
| Assignment of Rents ]

THIS 1-4 FAMILY RIDER is made this  /TH day o: JUNE . 1996  andis
incorporated info and shall be desmad to amend and s ipplemant the Mortgage, Deed of Trust or Security Deed lthe
*Sacurity Instrument”] of the same date given by the undey signed (the “Borrowar®) to secyre Borrower's Note to

NORTH SKORE COMMUNITY BANK

ithe “Lendar”) of the sams date and covering the Proparty describad In the Security Instrument and located at:

3030 NORTH CLIFTON, CHICAGO, ILLINOIS 60657
{Property Address)

1-4 FAMILY COVENANTS. In addition to the tovenants and agreamants made in the Sacurlty [nstrumant,
Borrower and Lender furthes sivenant and agrue as follows:

A. ADDITIONAL PROPERYY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Proparty
describad in the Security Instrawmvirt; the foflowing items are added to the Property description, and shall siso constitute
the Property covered by the Securty Jisirument; building materials, appitances and goods of every nature whatsoevar now
0. hereafter located in, on, or ussd, or ircended to be used in connaction with the Property, including, but not limited to,
those for the purposes of supplying or distrisuting hasting, cocling, electricity, gas, water, air and light, fire prevantion and
extinguishing apporatus, security and access ool apparatus, plumbing, bath tubs, water heatars, watsr clcsels, sinks,
rznges, staves, refrigerators, dishwashers, dispussin, washers, drysrs, awnings, storm windows, storm doars, screens,
blinds, shades, curtsins and curtain rods, attacheu nirrors, cabinels, pansiting and st{ached floor coverings now or
hereaftar attached to the Proparty, all of which, including roptacemeants and additions thersto, shail bs dsemed to be and
remain a part of the Property covered by ths Seturity instrument. Ail of the forsgoing togethar with the Property
describad in the Sacurity Instrumant {or the faasehold astate it t.e Sscurity Instrument is on a leasehaild) are referrad to in
this -4 Family Ricar and the Security Instrument as the "Proper(v.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boriov e shall not seek, agres to or make a change in the
use of the Property or its roning classification, unless Lander has agruac ir writing fo the change. Borrower shall comply
with sl laws, ordinances, regulations and requiremants ot sny governsaental bGay: applicable to the Property.

C. SUBORDINATE LIENS. Except ns permitted by fedzral law, Bon ower shall not allow any lian infarior to the
Security Instrument to be perfected aguinst the Property without Lender's prior wi*ton parmission.

D. RENT LOSS INSURANCE. Borrower shail maintain insurance against rerd loas in addition to the other hazards
far which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deisted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otharwise agree in wiiting, the first sentance in
Uniform Cavenant & concerning Borrawet's occupancy of the Property is deisted. All ramaining cavenznis and agreaments
sef forth in Uniform Covenant & shall remain in sffeet.

G. ASSIGNMENT OF LEASES. Upon Lender's raquast, Barrowar shiall assign to Lander all 1s0sas.nf the Property
and all security deposits made in connection with [:ases of the Praperty. Upon the assignmant, Lander shall have the right
to modify, sxtend or terminata the existing leases and to execute new leases, in Lender's sole discration. As used in this
paragraph G, tha word “}sass” shall moan “subinase” If the Security instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrawsr absofutely
and unconditionally assigns and transters to Lander all the rants and revanues "Rents”) of the Praperty, regardiess ot to
whom the Remis of the Property ars payable, Borrowsr authotizes Lender or Lender's agents to colloct the Rents, and
agress that sach tanant of the Property shail pay the Rents to Lendes or Lender's agents. However, Borrowsr thall receive
the Rents untll (i) Lender has givan Borrower notice of detault pursuant to paragraph 21 of the Security tnstrument and lii)
Lander has givan notico to tha tenantis} thet the Rents are to be paid to Lender or Landsr’'s agent. This assignment of Rents
constitutes an absolute assignmant and net an assignment for additional security only.

MULTISTATE 1-4 FAMILY RIDER — Fannle Maa/Fraddis Mas Uniorm Instrumant Farm 3170 8/90
MB-13722/%1 3372 Rev. 07/28/84 OPS 1082
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