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MORTGAGE

THIS MORTGAG”"%curitylnsuumenr') is given on April 24, 1996 . The morntgagoris
Alcadio Arroyo and Lermen M. Arroyo, Husband and Wife

("Borrower’). This Security Instrumet is givenlo LaSalle Bank, F.S.B.

. which is organized and
existing under the laws of the urinred States of America , and whose addrass is
4242 M. Harlem Ave., Norridge, 1L-50634
(Lender’). Bomrower cwes Lender the principai suniuf One Hundred Five Thousand Three
Hundred Dollars and no/100 Doliars
(U.S. $105,300.G0 ). This debt is evidenced oy Borrower's note dated the same date as this
Security Instrument ("Note}, which provides for monthly pyments, with the fuil debt, if not paid eartier, due
and payable on May 1, 2021 . This Secriity Instrument secures to Lender: [a) the
rapayment of the debt evidenced by the Note, with interest, a:«d all renewals, extensions and madifications
of the Nate; {b) the payment of ali other sums, with interest, adivanrad under paragraph 7 10 protect the
security of this Security Instrument; and (¢} the performance of [iorruwer's covenants and agreements
under this Security Instrument and the Note. For this purpose, Bomrowe: does hereby mortgage, grant and

convey 1o Lender the following described property located in Cook
County, Hlinois:

LOT 14 IN BLOCK & IN H.M. THOMPSO’S SUBDIVISION OF HTE NORTSWEST 1;4 OF THE
NORTHEAST 1/4 CF SECTION 1, TOWNSHIP 39 HORTH, RANGE 13, EAST Of THE THIRR
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

g4453530

16-81-208-033 , '
which has the address of 1424 N. Washtenaw . Chicago
[STREET) [CITY]
inois 60622 {"Property Address™;
[P CODE])
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Upen payment In fuli of ali sums secured by this Security Instrument, Lender shall promptly refund 1o
Borrower any Furds held by Lender. ¥, under paragraph 21, Lender shall acquire or sell the Property,
Lender, pricr to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs * and 2 shail be applled: first, to any prepayment charges due under the Nate;
sacond, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borower shall pay all taxes, assessments, charges, fines ano impositions
attributabie Yo the Property which may attain priority over this Security instrument, and leasehold payments
or ground -erts, if any. Borrower shall pay these cbiigations in the manner provided in paragraph 2, or if
not paid in tha: manner, Bormower shall pay them on time directly to the person owed payment. Borrower
shall promptiy jurish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments ¢rextly, Barrower shall promptly kirnish 10 Lender receipts evidencing the payments.

Borrower shall oiumptly dischasge any lien which has priority over this Security Instrument uriess
Borrower: {a) agrees ir. wruing 1o the payment of the obligation secured by the lien in 2 manner acceplable
to Lender; (b} contests ir good faith the lien by, or defends against enforcement of the fien in, legal
proceadings which in the Lendlsr's opinion operate to prevent the enforcement of the lien; or {c) secures
from the hoider of the jien an ur.eement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender detarmines tha’any pan of the Property is subject o a llen which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying tha lien. Borrower shafl satisfy
the lien or take one or more of the actio:s et forth above within 10 days of the giving of notice.

§. Hazsrd or Property insurance. 2Burawer shall keep the improvements now existing or hereafter
eracted on the Property insured against lcss ty fire_hazards included within the term "extended coverage’
and any cther hazards. Inclding ficods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts ari for the reilods that Lendes requires. The insurance carrier
providing the insurance shall be chosen by Borrowdr subject 10 Lender's approval which shall not be
unreasonably withheld. 1f Borrower fails to maintain o eripe described above, Lender may, at Lender's
option, ohitain coverage to protect Lender's rights in the Prozeilv in accardance with paragraph 7.

Ail insurance policies and renewals shall be acceptatd> 1o Lender and shall include a standard
mortgage ciause. Lender shall have the right 1o hold the poticies an. renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of pald premiums ano renuwal notices. In the gvent of loss,
Bosrower shall give prempt notice to the insurance carrier and Lender. ¢ 2nder may make proof of loss if
not made promptly by Borsower.

Unless Lender and Borrower otherwise agrae in writing, insurance procceds shall be applied to
restaration or repalr of the Property damaged, i the restoration or repair is ~.conamically feasible and
Lender's security is not lessened. if the rastoration or repair 15 not economica'ry fvasible or Lender's
security would be lessened, the insurance proceeds shali be applied to the sums secursd hy this Security
Instrument, whether or not then dus, with any excess paid to Borrower. If Borrower abanzons tha Property,

of does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a .

claim, ther Lender may collect the insurance proceeds. Lender may use the proceeds to réfalr or restors
the Property or to pay sums secured by this Security Instrumert, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principa shait
not extend of postpone the due date of the marnithly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Proparty is acquired by Lender, Borrower's right to
ary insurance policies and proceeds resulling irom damage to the Property prior to the acquisition shall
nass to Lender to the extent of the sums secured by this Security instrument immedlately prior to the
acquisition, .
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10. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in
connecticn with any condeinnation or other taking of any part of the Praperty, or for conveyance in lieu of
condemnation, are hereby assigned and shail ba paid to Lender.

In the evert of a total taking of the Property, the proceeds shall be applied to the sums secured by 1his
Sacurity Instrument, whather or not then due, with any excess paid to Borrower. in the event of a partial
taking of the Property in which the fair market value of the Praperty immediately before the taking is equal
to or greater than the amount of the sums secured by this Security instrument immediately before the
*aking. unless Bomower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reguced by the amaunt of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property im:nadiately bafore the taking. Any balance shall be paid to Borrower. in the event of a parial
taking of tne 7 roperty in which the fair market value of the Propeny immediately before the 1aking is iess
thar the amwym o the sums secured Immediateiy before the taking, unless Borrower and Lender
othervise agrec ir vriting or uniess applicable taw atherwise provides, the proceeds shall be applied to the
sum:; secured by (nie Sacurity instrument whethar or not the sums are then due.

If the Property is.xbe:idoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers 10 make an award s t.etlle a claim for damages, Borrower fails to respond o Lender within 30 days
after the date the notice.ic gven, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of thn Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower ot erw:se agree in writing, any application of proceeds to principal shal)
nat extend or pastpone the due date oi thie monthly payments referred to i paragraphs 1 and 2 or change
the amount of such payments.

11. Borower Not Released; Forkesrsnce By Lender Not a Waiver. Extension of the time for
payment or madification of amortization of the sums sucured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not onerate to refease the tiability of the original Borrower or
Borrower's successers in interest. Lender shafl not ne raquired 1o commence proceedings against any
SUCCassOr in interast or refuss to extend time for paym.er: ar ctherwise modify amontization of the sums
secured by this Security instrument by reason of any demzang made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising 7.nv right or remedy shall not be a walver of
or preciude the exercise of any sight or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiity: Co-signers. The covenants and
agreements of this Security Instrument shall bind and bensfit the succsssors and assigns of Lendder and
Borrower, subject to the provisions of paragraph 17. Bomower's covenants o7« agreements shall be joint
a~J several. Any Borrower who co-signs this Security Instrument but does not execute the Naote: (a) is
co-signing this Security instrument only to mortgage. grant and convey that (orrower's interest in the
Propenty under the terms of this Security Instrument; (b) Is not personally otxige'sd to pay the sums
secured by this Security Instrumant; and (c) agrees that Lerder and any other Barrowver may agree to
exiend, modify, farbear or make any accommaodations with regard 10 the terms of this Setaity Instrument
ar the Note without that Borrawer's consent.

13. Loan Charges. If the ioan secured by this Security Instrument is subject to a lav/ which sets
maximum loan charges, ang that law is finally interpreted so that the interest or other ican charges
collected or to be collected in connection with the loan exceed the parmitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary ta reduce the charge to the permitted limit; and (b) any
sums already coilected from Bomower which exceeded penmitted limits will be refunded to Borrower.
Lender may choose ta make this refund by reducing the principal owed under the Note or by making a
direct payment 10 Borrower. {f a refund reduces principal, the reduction will be treated as a panial
prepayment without any prepayment charge under the Note.

95453530
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Substances that are generally recugnized to be appropriate 1o normal residential uses and to maintenance
of the Property.

Borrower shall pramptly give Lender written notice of any invastigation, claim, demand, lawsuil or other
action by any govenmental or reguiatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrewer has actual knowledge. if Borrower leams,
or Is notified by any govemmental or regulatery autharity, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remecial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazzrdous Substances™ are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammabis or toxic petroleum prodiicts, toxic pestickles and herbicides, volatie scivents, materials
containing “asbestos or formaldehyce, and radloactive materials. As used in this paragraph 20,
‘Environineita! Law" means federal laws aind iaws of the jurisdiction where the Propenly is located that
relate to healte, 52iaty or environmental protection.

NON-UNIFORN COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; F.ernedies. Londer shall give notice to Borrower pricr to acceleration following
Eorrower's breach of 22y covenamt or agreement in this Security Instrument (bt not prior to
acceleration undar paragrrpt 17 unless applicable law provides otherwise). The nolice shall
specify: (a) the detsult; (b} viie action required to cure the default; (c) a date, not less then 30 days
from the date the notice is given 1, borrowar, by which the default must be cured; and (d) that failure
to cure the default on or belore tho data specified in the notice may result in acceleration of the sums
secured by this Security Instrument, (07sclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the rght to reinstate after acceleration and the right to assent
in the foreclosure proceeding the non-&xuaence of a defavit or any other defense of Bomower to
sccelerstion and foreclosure. if the defsult is rot cured on or before the date specified in the notice,
Lender at its oplion may require immediate payment in full of all sums secured by this Security
instrument without lurther demand and may frraclose this Security Instrument by judicial
proceeding. Lender shall be entitled 1o coliect ali s4nenses inzurred in pursuing the remedies
provided in this paragraph 21, including, but not limitcd ¢ ressonable attorneys’ {ees and cosis of
titie evidence.

22. Release. Upon payment of all sums secured by this Sccuity instrument, Lender shall release
this Security instrumert without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Bomower waives all right of homesteao oxcimntion in the Property.

24, Riders 10 this Security Instrument. If one or more riders are executad by Borrower and recorded
together with this Security Instrument, the covenants and agreements of ‘eich such rider shall be
incorporated inte and shall amend and supplement the covenants and agreerieris of this Security
Instrument as if the rider(s) were a part of this Securiy Instrument. (Check applicable hzxizs)] '

D Adiusiabie Fate Rider S Condominium Rider W 14 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
] Balicon Ricer D Rate Improvement Rider D Second Home Rider
[J Otherts} Ispecty] [J HOA Rider
56453530
ILLIMOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
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AP# ARROY0,A4931556 LN# 4931556
1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIDER is made this 24th  day of April, 1996 , and s

incorporated imtu and shall be deemed to amend and supplement the Montgage, Deed of Trust or Security
Dsed (the "Security Instrument“& of the same date given by the undersigned {the "Borrower”) to secure
Bumower's Noteto  LaSalle Bank,

{the “Lender”} of the same date and cavering the Property described In the Security Instrument and ocatsd

ar:
1424 N. Washtenaw,Chicago,IL 50622
{PROPERTY ADDRESS)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrowel and Lender further covenant arxd agree as follows:

A. ADDITIONAL PAMPERTY SUBJECT TO THE SECURITY INSTRUMENT. tn addition to the
Property described in the Security Instrument, the following items are added to the Progerty description,
and shali also constitute the Prozeny covered by the Security Instrument.  builging materials, appliances
and goods of every nature whatsoever-now or hereafter located in, on, or used, or intendad to be used in
connection with the Property, incliding, but not limited to, those for the purposes of supplying or
distribiting heating, codling, electricity,, j3as, water, air and light, fire prevention and extinguishing
apparatus, security and accass control agpwotus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, roftigerators, dishwashers,-oh.nosals, washers, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, cunains ant curtain rods, altached mimors, cabinsts, panelling and
attached floor coverings now or hereafter attach:d to the Property, alt of which, including replacements
and additions thereto, shall be deemed to be ana vercin a pan of the Property covered by the Securty
Instrument. All of the foregoing together with the Pigpurty described in the Secwity instrument (or the
leasehold estate if the Security Instrument is on a leaseho'a) are seferred to In this 14 Family Rider and the
Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Hrzower shall pot seek, agree to or make a
change in the use of the Froperty of its zoning classification, unless Lender has agreed In writing fo the
change. Boitower shall comply with all faws, ordinances, regulzions and requirements of any
governmental Lody applicable 1o the Praperty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Bomrwer shall not aliow any lien
inferior to the Security instrument to be penected against the Property withcit Lender's prior written

D. RENT LOSS INSURANCE. Bomrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

€. "BORROWER'S RIGHT TQ REINSTATE' DELETED. Uniform Covenant 1€ is deletes.

F. BORROWER'S OCCUPAMCY. Uniess Lender and Borrower otherwise agree in wiiing, the first -

sentence In Uniform Covenant 6 conceming Bormowier's occupancy of the Propenty is deleted. All
remaining cavenams and agreements set forth in Unitorm Covenant 6 shalt remain in effect.

G. ASSIGNMENT OF LEASES. Upan Landar’s request, Borrower shall assign to Lender all ieases of
the Property and all security deposiis made in connectior with Jeases of ihe Property. Upon the
assignment, Lender shall have the right to modity, extend or tlerminate the existing leases and 1o execute
new leases, in Lender's sole discretion. As used in this paragraph G, the word “lease” shall mean
"sublease” if the Security instrument is on a ieasehold.

36453530

MULTISTATE 1-4 FAMILY RIDER-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 9/90
ISC/CRID** //0494/3170(0990}-L PAGE 1 OF 2
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