UNOFFICIAL COPY

L
WHEN RECORDED. MAIL TO

-

A : e
SELFRELIANCE UKRAIKIAN?  » : CoE T e BN
FEDERAL CREDIT UNION COTRLT RN UISY DASISSRA LTTHIB
2351 W. Chicago Ave. PRI B SR T T S

- Chicago, IL 60622 96453012 i

SPACE ABOVE (1S LINE FOR RECORDER S USE

REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTANS A-DUE-ON-SALE FROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT WHICH PROVIDES

EQR A REVOLVING LINE 05 2P DIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST. | .

THIS MORTGAGE WAS PREPAFED BY Crest J. Ijopel , Attorney at Law, 2300 W. Chicago Ave.,
Chicage, Illinois 60£22

THIS MORTGAGE )s made this <» 313t dayof __ May 1
between the Mortgagor, ___ANTON E. LAZAK0, divorced and not remarried

e

(herein **Borrower"'),

and the Monigages, __SELFRELIANCE UKRAINIAN FEDERAL CREDIT UNION

a corporatien organized and existing under the laws ¢t fHE UNITED STATES OF AMERICA —.

whose address s 2351 W. Chicago Ave,., Onicago, lllinois 60622 e
~ S [ e {herain “"Lender").

WHEREAS. Borrower is indebted to Lender as described in tnis peragraph;

TO SEGURE to Lender:

(1) The repayment of all indebtecness due and tc become due urds: ihe terms and conditions of the LOANLINER™ Heme Equity
Plan Credit Agreement and Truth-in-Lending Disclosures made by Buirower and Cated the same day as this Mortgage, and all
modifications, amendments, exteasions and renewals thereof (herels 7 Crodit Agreement™'). Lender has 2greed to make advances
1o Borrower under the terms of the Credit Agreement, which advafices wi 2 0f a revalving nature and may be made, repaid,
and remade from time to hme. Borrower and Lender contemplate a series 1f advances to be secured by this Mortgage. The total
outstanding orincipal balance owing at any one time under 1he Credit Agreemerd inot including finance charges thereon at a rate
which may vary from time tc time, ang any ather charges and callection costs which may be owing from time 1o time under the
Credit Agresment) shal not excee ONE HUNDRED THOUSAND AND 00700

el T T —=m($ 104,000,000k 0hat sum is refenred to hergin as the

Maximum Principal Balance and referred to in the Gredit Agreemant st ilie Credit Limit. Ths entire indebtedness under the Credil
Agreement. if not scorer pad, is due and payable . Five (3} years from the date ol this Mortgage

{2)  The payment of alf ather sums advanced in accordance herewith to protect the seeurity of this-Xorip2ge, with finance charges
thereon at a rate which may vary as described in the Credit Agreement.

(3) The performance of the ccvenants and agreements of Borrower herein contained,

BORROWER does hereby mortgage, warsant, grant and convey to Lender the following described property 105ated in the County of
. BOOK e, State of Winois:

LOT FOUR (&) IN BLOCK SEVEN (7) IN PARK RIDGE MANOR, BEING ARTHUR DUNAS' SUBDIVISION

OF THE SOUTH HALF (& 1/2) OF 'THE EAST HALF (E 1/2) QF THE SOUTH EAST QUARTER
(SE 1/4) OF SECTLION THIRTY FIVE (35), TOWKSHIP FORTY-ONE (41) NORTH,RANGE TWELVE

(12) AND THAT PART OF THE NORTH EAST QUARTER {NE 1/4) OF SECTION TWO {2}, TOWNSHIP
FORTY (40) NORTH, RANGE TWELVE (12) LYING NORTH OF THE CENTER LINE OF TALCOTT ROAI
EAST OF THE THIRD PRINCIPAL MERIDIAN. 4
which has the address of ___ 1212 S. Washington _ . - e A .
St

park Ridge . ftinots ___60068 o {herein "Property Address™);

Gy tEg Coder

Property Tax 1D No. __12-02-207-008
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TOGETHER with all the improvements now or hergafier erected on the property, and aﬂ;asements. rights, appurienances £7d ixtufes. |
all ¢ { which shali be deemed to be and remain 2 part of the property covered by this Mortgage: and ail of the foragoing, together with said
property (or the leasehold estate if this Morigage is on a ipaseheld] are hereinafier referred to as the “"Propenty.”

Complete it applicable:
This Property is part of 2 condominium project known as ___ _ S e

This Property includes Boirower's unit and ali Borrower's rights in the common elements of the congormnium project.

This Property is in a Planned Unit Development known an

Borrower covenants thal Borrower is fawfully seised of the estate hereby conveyed and has the right {o merigage, grant and convey
the Property, and that the Pragerty is unencumbered. except for encumbrances of record. Burrower covenants that Borrower warrants and
will defenc generaily the tite {o the Property against all glaims and demands, subject to encumbrances of record.

Borrower and Lender covenant and agree as {nfiows:

1. Paymenrt of Principal, Finance Chargas and Other Charges, Borcower shall promptly pay when due all amonnts borrowed under
the Credit Agreement, all finance charges and applicable gther charges and collection costs as provided in the Gradit Agreement.

2. Funds for Taxes and Insurance. Subject 10 applicable faw. Lender, at l.ender’s option, may require Borrower (o pay to Lender
on the day manthily payments of principat and tinance charges are payable under the Credit Agreement, until all sums secured by this Mortpage
are pad in full, a surm (herein *Funds ") equal to ane-twelfth of the yearly taxes and assessments (including condominiuim and planned unit
development assessments. if any) which may attain priorily over this Merigage, and ground rents on the Property, 1t any, plus one-twelfth
of yearly premium instadmants for hazard insurance, all as reasonably estimated inibially and trom time to time by Lender on the basis of
assessments and bills ano-rsasuaabie estimates therect. Borrower shall not be obligated to make such payments of Funds 1o Lender ta the
extent that Borrower makes susivpayments to the holder of a psior mortgage or deed of trust if such holder 15 an instititional Lender.

{f Borrower pays Funds w Lender, the Funds shall be heid i an mstiution the deposits or accounts of which are insured or quaranteed
by a Fetleral or state agency (including Leder if Lendsr is such an institutiony. Lender shall apply the Funads to pay said taxes, assessments,
fnsurance premivms and ground remts. L oader may not charge for so holding and applying the Funds, analyzing said acrount or verifying
and coinpiting said assessments and Dills, vriess Lender pays Borrower interest on the Funds and applicable law permits Lender 16 make
such a charge. Borrower and Lender may agroe i wriling at the time of execution of this Mortgage that interest on the Funds shall be paid
to Botrower, and unless such agreement is made or anpicable faw requires such interest to be paid. Lender shall not be required lo pay Botrowes
any interest or parnings on the Funds. Lender shac give to Borrower, without charge, an annuat accounting of the Funds showing credits
and detits to the Funds and the purpose foi which eac’s debit to the Fungs was made. The Funds are pledged as additional security for the
sums secured by this Morngage.

i the amount of the Funds held by Lender, togeins: with the future monthly instaliments of Funds payable prior 1o the due dates
of taxes, assessments, insurance premivms and ground remts. shaltcaceed the amoaunt required 1o pay 5aig laxes, assessments, insurance
premiums and ground rents as (hey fall due, such excess shall be, at Borrower's option, ether promatly repaio 10 Borrower or credited 19
gorrower ¢ monthly instaliments of Funds. {f the amount ot the Fuics held by Lender shall net he sufficient 10 pay taxes, as5essments,
insurance pramiums and ground rents as they tall due, Borrower shall pay tu Lander any ampunt necessary (o make up the deficiency in cne
or more payments as Lender may reguite.

Upen pavment in full of all sums secured by this Mortgage, Lender shan promptly refund ta Bosrower any Funds held by Lender.
{f under paragraph 22 hereof the Property is sold oc the Preperty is otherwise acquirel 5y Lender, Lender shall apply. no later than immediately
priot to the sale of the Property or its acquisition by Lender, any Funis held by Lender 3 tne time of applicativn as a gredit aganst the sums
secured by this Morgage.

3. Application of Payments. Unless applicatle faw provides otherwise, all paymenis eceved by Lender under the Credit Agreement
and paramaphs 1 and 2 hereof shali be applied by Lender firstin payment of amounts payable to-Lenderby Borrower under paragraph 2 hereol,
second, (in the order Lender choeges) (o any finance charges. other charges and collection costeumng. and third, to the principal baiance
under the Credit Agreement.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrows:'s ehlinations under any mortgage.
deed of trust of other security agreement with a lien which has priority over this Morigage. including Borrower's ¢ venants to make payments
whep due. Except to the extent thal any such charges or impositions are to be pasd ie Lender under paragraph ¢, Burrewer shall pay or cause
10 be paid all 1axes. assessments and other charges. fines and impositions attribytable to the Property winch may 2tain a priority over this
Mortgage, and leasehoid payments of ground rents, if any. Within five days after any demand by Lender, Borrowed shail exhibit to Lender
receipts showing that 2t amounts due under this paragraph have been paid when due.

5. Hazard insusancs. Borrower shall keep the improvements now existing or hereatter erecled on the Property insured against loss
by fire, hazares included within the term extended coverage,” fioods, and such ather hazards as Lender may require and i Such armounts
and for such periods as Lender may require. Unless Lender in wriling reguires otherwise. the policy shall provide insurance on a repiacement
£ost basis in an amount ot fess than thal necessary 1o comply with any coinsurance percentage stipulated in the hazard insurance policy,
a:_d }Re ampunt of caverage shall he no less than the Maximum Principal Balance plus the full amount of any lier which has priarity over
thiis Mortgage.
The insurance carrier providing the insurance shalt be chosen by Sorrower subject 10 approval by Lender; provided, that sueh
aproval shall not be unreasonably withneld. All insurance policies and renewals thereo! shaki be in a form acceplatte fo Lender and shall
inciude a standard mortgage clause in favor of and in a farm acceptabie to Lender. Lender shalt have the right 10 hiold the policies and renewsls
thereof, subject to the terms of any martgage, deed of trust or other sacurity agreement with a lien which has prionty over us Mortgane

in the event of loss, Borrower shall give prempt notice to the insuiance carrigr and Lender. Lendet may make proof of tass if
nat made promptly by Borrower All insurance proceeds are hereby assigned to Lender and shail be paid 10 Lender to the axtent of all sums
secured by this Mortgage, subject 1o the terms of any mortgage. deed of trust or security agreement with a lien which has priority over this
Morigage. Unless Lender ang Borrower otherwise agree in wriling, insurance proceeds shall be applied to restore of repair the Property. o
it is ecopomically feasible to do so.

It the Propsrty is abandoned by Borrower, or if Borrower fails to respand to Lendet within 30 cays from the dale notice is marled
by Lender to Borrower that the insurance carrier offers 1o seffie 3 claim for insurance benefits, Lender ic authorized 1o coliect and apply the

insurance procesds at Lender's option either 10 restoration or repair of the Property or o the sums secured by this Mostgage
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“7%. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall keep
“}the Property in gaod repair and shall not commit waste or permitimpairment or deterioration of the Property and shail comply with the provisions
{0t any lease it this Mortgage is on a leaseheld. if this Mortgage is on a unit in a condominium or 2 planned unit deveiopment, Borrower shatl
oerform afl of Boirower's obligations under the declaration or covenantis creating or governing the condaminium or planned unit development,

-fthe by-laws ant reguiations of the condominium or plannzd unit devetopment, and the constituent documents,
7. Protection of Lender's Securfty. |{ Borrower fails to perform the covenants and agreements contained in this Morigage, or i
Fany action or proceeding is commenced which materially aifects Lender's interest in the Property, then Lender, at Lender's option, upen
{Inotice to Barrovier, may make such appearances. disburse such sums, including reasonable attorneys” fees, and take such action as is necessary
J1o proteet Lendr's imerest. Any amounts disbursed by Lender pursuant to this paragraph 7, with finance charges thareon, at the rate provided
3in the Creait Agreement, shal! become additional indebledness of Borrower secured by this Mortgage. Unless Borrower and Lender agree
410 other terms of payment, suck amounts snall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained
in this paragrag b 7 shall require Lender lo incur any expense or take any action hereunder. Any action taken by {.ender under this paragraph
shall not cure zny breach Borrower may have committed of any covenant or agrecment under this Mortgage. Borrower agrees that Lender
is subrogated (o all of the rights and remedies of any prior lienor, to the extent of any payment by Lender to such lienor, to the extent of
any payment by Lender o such lienor.

B, inspection. Lender may make or cause to be made reasonable entries Lpon and inspections of the Property. provided thal Lender
shall give Borrower nokce prior to any such inspection specifying reasonable cause therefor relatec to Lender's interest in the Property.

9. Condemaaticn. The proceeds of any award or claim for damayes, direct or consequential, in connection witn any condemssation
or other taking of the Progeity, or part thergof, or for conveyance in lieu of condemnation, are hereby assigned and shafi be paid to Lender,
io the extent of any indebtedness under the Credit Agreement, subiect to the terms of any martgage. deeo of trust o other security agreement
with a lien which has pnoritv.over this Mortgage.

16.  Burrower No! Releared: Forbearance By Lender Not a Walver. Extension of the time for payment or medification of amortization
of the sums secured by this Mortgaos qiented by Lender to any successor in interest of Borrower shail not operate ta release, in any manner,
the diability of the origimal Borrower and Forrower's successors i interest. Lender shalt not be required lo commence prereedings againsi
such successcr or refuse to extend tirae for pavment or otherwise modify amortization of the sums secured by this Morigage by ieason ot
any demand made Dy the original Borrower ard Barrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder. or otherwise afforded by applicableaw, shall not be a waiver of ar pieclude the exercise of any such right ar remedy.

11.  Successors and Assigns Bound; Jaint nd Yevaral Liabikity; Co-signers. The covenants and agreements herein containgd shall
bind, and the righls hereunder shall inure to. the respertive successors and assigns of Lender and Borrower, subject to the provisions ol
paragraph 21 hereof. All covenants and agreements of 82irswer shall be joint and several. Any Borrower who co-signs this Mortgage. but
does not execote the Credit Agreement. {2} is co-signing tive wiortgage only 10 martgage. grant and convey that Boriower's interest in the
Property to Lender under the terms of this Mortgage, (b) is 0. personally fiable under the Credit Agreement or under this Mortgage, and
(c} agrees tha: Lender and any other Borrower hereunder may agee \p extend. medily, forbear, or make any other accommodations or
amendments with regard 10 the terms ot this Mortgage or the CreditAgreement, withiout that Borrower's consent and without reteasing that
Borrower or moditying this Martgage as o that Borrower's interest in'thz Property.

12.  Notica. Except for any notice required under applicable law tc be'oiven in another manner, (a) any notice to Borrower provided
for in this Mor:gage shall be given dy delivering it ar hy mailing such notice by ¢r.1ified mail addressed to Borrower at the Property Address
ar at such other address as Borrower may designaic by notice to Lender as provided herein. and (b) any notice to Lender shall be given by
certified mail to Lender's audress stated herein o7 1o such other address as Lendernay designate by notice to Borrower as provided herein.
Any notice pro'ded for in this Mortgage shall be deemed to have been given to Borrower o' Lender when given in the manner designated herein.

13. Governing Law; Severability, The state and local laws applicable to this Mcrig2ge shall be the laws of the jurisdiction in which
the Property is located. The foreqoing sentence shail not limit the applicability of Faderal law 1) this Mortgage. In the event that any provision
or ¢lause of this Marigage or the Gradit Agreement conflicts with applicable law. such conflict shai not affect other prowisions of this Mortgage
or the Credil Agreement which can be given effect without the conflicting provision, and 1o this erd the orovisions of this Mortgage and the
Credit Agreement are declared to be severable. As used herein, “"costs,” "'expenses'” and *'attorneys’ ‘€2s’” include atl sums to the extent
not prehibited by applicable law or kmited herein.

14.  Prior Morigage or Deed of Trust; Modification; Futura Advance. Burrower shall not enter inia any agreement with the holder
ot any rortgage. deed of trust or other security agreement which has priority over this Mortgage by which that sesun; egreement is modified,
amended. extended, or renewed, withau! the prior written consent of the Lender. Borrower shall neither request no 20pspt any future advance
under a prior morigage, deed of trust. or other security agreement without the prior written consent of Lender.

15.  Borrower's Copy. Borrower shall be turnished a copy of the Credit Agreement and of this Morigage at the fuiie of execution or
after recardat’ on hereof.

16.  Rehahilitation Loan Agreement. Borrower shall fulfill ail of Borrower's obligations under any home rehabilitation, improvement,
repair, or other loan agreement which Borrgwer may enter into with Lender. Lender, at Lender’s option, may require Borrower to execute
and deliver to Lender. in a form acceptabie to Lender, an assignment of any rights, claims or defenses which Borrower may have against
parties who supply labor. materials or services in connection with improvernents made to the Property.

17.  Walver of Homestead Exemption. To the extent permitted by law, Barrower hereby waives the benelit of the homestead exemption

as to all sums secured by this Mortgage.
18. Waivar of Statutes of Limitation. Borrower heraby waives, 10 the full extent permitted by faw, statutes of limitation as a defense

to any ¢emaud or cbligation secured by this Mortgage.

19.  Merger. There shall be no merger of the interest or estate created by this Mortgage with any oiher interest or estate in the Property
at any time heid by or for the benefit of Lender in any capacity, without the written consent of Lender.

20. Nofice of Transter ol the Property; Advances alter Transfer. Borrower shail give notice to Lender, as provided in paragraph 12
hereof, prior 1o any sale or transter of 2ll o part of the Property or any rights in the Property. Any person to whom all or part of the Property
or any right in Ihe Property is sold or ransferred also shall be obligated to give notice to Lender, as provided in paragraph 12 hereef, promptly
after such transfer.

Even il Barrower transfors the Property, Barrower will continue to be obligaed under the Credit Agreeinent and this Mortgage

unless Lender releases Borrower in writing. As a condition 1o Lender’s consent 1o any proposed transfer cr as a condition to the release of
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Borrower, Lender may require tiat the person to whom the Property is iransferred sign an assumption agreement safisfactory to Lendar and
kender may impose an assumplion tee. 7ne assumption agreement will not entitie the person signing  to receive advances under the Credit
greement.

21, Transler of the Property. Subject to applicable law, Lender stiall have thie right to accelerate, that is. to demana immediate payment
in full of all sums securad by this Mortgage or Deed of Trust, i Borrawer, without the written consent of Lender, selis or transfers afl or part
of the Property or any rights in the Property.

If Lender exercises the option to accelerate, Lender shall give Borrower notice of acceleration in accordance with paragraph 12
hereot. The nolice shail provide a period of not less :han 30 days f-om the date o the notice within wiich Borrower may pay the sums declared
due. i Berrower fails 1o pay those sums prior to the expiration of such period, Lender may, without furiher nolice or demand on Bofrower.
invoke any reredies permitied by paragraph 22 hereof.

22 Default, Terminalion and Acceleration; Remadies. Each of the foliowing evants shall constitute an event ol defauli (*even!
of default”’} under this Marigape: (1) Borrower commits fraud or makes a material misrepresentation in connection with this Mortgage
or the Credit Agrezment; {2) Borrower does not maet the repayment terms ol the Credit Agrement; or (3) Borrawer's action or inaction
adversely atfects tha Lender’s rights in the Property secured by this Mortgage. i an event of default oczurs, then prior to exercising
any right ¢r remady provided for in this Morigage and pricr o 2cceleration, Lender shall give notice tc Borrower as provided in pasagragh
12 hereof specifying: (1) the avent of default; (2) the action required 1o curs such avent of defauit; (3) a data, not less than 10 days irom
the date the notice is saxited to Borrower, by which such event of defauit must be cured; and (4} that fallure to cure such avent of default
on o hefose the date specifled I the notice may resuHt in acceloration of the sums secured by this Marigage, forectosure hy judicial
proceeding, and sale ¢ 1hz- Property. The notice shall further inform Borrower of the right to reinstate alter acceleration 274 the right
o gssert | the loreclosute praceeding the nonexistence of an evenl of default or any other defense of Borrawer to acceleration and
foraclosure. if the event of efzul is nol cured or or hetore the date specified in the notice, Cender, al Lender’s optien, may declare
ali of the sums securad by this Mc:nage to be immediately due and payable without further demarid and may foreclase this Mrigage
by judicial proceeding. Lender shail by antitied to coltect In Such praceeding ali expenses of loreclasure, inciuding, but not limited te,
reasonable attorney's fees and cosls o/.2acumentary evidence, abstracts aud titie repors.

23. Borrower's Right to Painstate. Motwithstanding Lender's acceleration of the sums secured by this Morigage due 10 Bo:.ower's
defaull, Borrower shall have the right 1o hava.zny ‘groceedings begun by Lender o enfarce this Mortgage discontinuea 3t any ime prior to
entry of a judgment enforcing this Mortgage i (a) Sarcower pays Lender all sums which would be then due under this Morlgage and the

Cradit Agreement had no acceleratian occurred; (b) Borrower cures all events of defauli, (c) Borrower pays ali reasonable expenses incurred
by Lencer in enforcing the covenants and agreements of do: rower contained in $his Mortgage, and n enforcing Lender's remedies as provided
in paragraph 22 hereot, inchuging. but not limited te, reasunaole attorneys' fees; and (d) Borrower takes such action as Lenger may reasenably
require 10 assure that the lien of this Morigage, Lender's inierc=tin the Property and Borrower's obfigation 10 pay the sums secured by this
Mortgaga shall continue unimpaired. Upon such payment and cure bv.Carrower, this Mortgage and the cbligations secured hereby shail remain
in full force and etfect as if no acceleration had cccurred.

24.  Assignmeni uf Rents: Appointmant of Receiver. As adoition:| security hereunder, borrower hereby assiyns to lender tho remts
o the property, provided that borcower shall, prior to accelevation under p7/agraph 22 hereof o7 abandonment of tha property, have the figlt
to collect and retain such jenls as they become due and payabie

Upon acceleration under paragraph 22 hereof or abandonment of the praperty, iender shall be entilled to have 3 receiver apporited
by a covrt to enler upon, take possession of and manage the piogerty and 1o coilestshe rents of the property including those past due. Alj
rents collected by the receiver shall be applied first to payment of the costs of managemeit uf the property and coltection of rents, including.
but not limited to, recaiver's fees. premiums nn receiver's bonds znd reasonable attorneys fees..and then 1o the sums secured by bus mongage.
The receiver shall be liable 1o account only for those rents actualy recerved.

25. Releasa. This Mortgage secures a revolving line of credit and advances may be-made, sepaid. and remade from time lo kime,
unger ihe terms of the Cradit Agreement. Lender shail discharge this Mortgage wher Borrower has (i paid all sums secured by this Mortgage
and (2) has requested (aj that the hine of credit be canceled or (b) that the line of credit be reduceu betow the amount for which a security
interest in real property may be required by Lender. Lender shalt release this Morigage without charge to Rorrpwer

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIQOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the hohder ot any mortgage, deed of trust or other encumbrance with a lier which has priority over
this Mortgage to give Notice to Lender, at Lender: rih on page one of this Mortgage, of any default under the sup.crior encumbrance

and of any sale or other tereclosyr

N
A

A ;\\: /
] / j ,,
Lk ~£'§:v\/ B |
Anton'B. Taks T T e

STATE OF ILLINOIS, ___~»" ; . o Counrty ss:

| Theresa Dachniwskyj a2 Notary Public in and for said county and state, du hereby certify shat
___ANTON E. LAZARC, divorred and not remarried ..
personally known 10 me to be the same person(s) whose names) _____ S Substribed to the
foregoing instrument, appeared before me this day in person, and acknowledged that _ ... he.. .___ .. _____signedand
delivered the said instrument as ____Db1s  frae voluntary act. for the uses and purposes theren sel forth.

-Borcowsr

Given under my hand and official seal, this ______3ist dayet _May .’ . __ .. . .19 96
A / o
"f’f// : { I - DRV AR N B t"’

My Commission expires; May 25, 1998 R

Noetary Puble P




