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MORTGAGE

THIS MORTGAGE {*Securily Instrument”Y is given onMaY 3157, 1986 . The mortgagor is
MICHAEL S. DEAN AND BETH A, CEAN, HUSBAND AND WifE

("Borrower”). This Security Instrument is givento SOURCE Ot MORTGAGE SERVICES CORPORATION

which is organized and existing under the laws of DELAYARE , and whose
address 1527955 FARMINGTON ROAD

FARMINGTON HILLS, MI 48334-3314 ("Lender”}. Borrower awes Lender the principal sum of
ONE RUNORED SIXTY-NINE THOUSAND TWC HUMORED AND K0/100

Dolars (US §  184,200.00 Y, This debt is evidenced by Borrower’s tois dated the same date as this Sccurity
Instrutnen:: (*Note”), which provides for monthly payments, with the full debd, if o paid eardier, due and payable on
JUNE 18T, 2003 . This Security Instrument secures (o Lender: fa) the repayment of the debi

evidenced by the Note, with interest, and all renewals, extensions and medifications of the Note; (b) th payment of all
other sums, with interest, advanced under paragraph 7 1o protect the security of this Securily Ins‘rament; and (¢)
the perfcrmance of Borrower’s covenants and agreements under this Security Instrument 200 dv: Note. For this
purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following described praperty located in
COOK ~ounty, Ninois:

222esv 36

SEE ATTACHED LEGAL DESCRIPTION PAGE(S)

which has the address of 1872 NORTH DACHARD STRECT #8, CMICAGD [Sweet, Uyl
NinoisB0614-5i35 [Zip Code) (" Property Address”);
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TOGETHER WITH all the imptovements now ot hereafier crected on the property, and all easements,
appurtenances, und fixtures now or herealter a part of the property. All replacements and additions shall also be covéred
by this Security Instrument. All of the foregoing is referted to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right (o
mortgage, geant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and wil) defend generally the title 10 the Property against all claims and demands, subject to any
encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constituie a unifort secunty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lste Charges, Borrower shall promptly pay when due
the principal of and intesest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or o a written waiver by Lender, Borrower shall
pay fo Lender on the day monthly payments are due under the Note, unti! the Note is puid in full, a sum (“"Funds”) for:
() yearly tares and asscssments which may altain priority over this Security Instrument as a lien on the Property; (b)
yearly leaschold payrnents or ground rents on the Property, if any; (¢) yearly hazard or propesty insurance premiums;
{d) yearly flood insurance premiums, if any; (e} yearly morgage insurance premiums, if any; and (f} any sums payable
by Borrower to Lendet, i accordance with the provisions of paragraph 8, in licu of the payment of mortgage msurance
premiums. These ftems <re called "Escrow Jtems.” Lender may, at any time, coflect and hold Funds in an amount not
10 exceed the maximum stneunt a lender for a fedemlly related morngage loan may require for Botrower's eserow
account under the federal Real Fstaie Settlement Procedures Act of 1974 as amended (rom time to time, 12 U.S.C.
Scction 2601 ef seq. (“RESPA”), urless another law thal applics (o the Funds sets a Jesser amount. If so, Lender may.
at any time, collect and hold Funds in-an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current data-wnvi reasonable estimates of expenditures of future Escrow Jtems or otherwise in
accordance with applicable law.

The Funds shall be held in an instituticn whose deposits are msured by a federal agency, instrumentality, or entity
(including Lender, if Lendet is such an institutior) ot in any Federal Home Loan Bank. Lender shall upply the Funds to
pay the Escrow Items. Lender may not chasge Eorower for holding und applying the Funds, annually analvzing the
escrow gecounl, ot verifying the Escrow Ttems, unless Lender pays Borrower interest on the Funds and applicabic law
permils Lender 10 make such o cherge. However, Lerder imay require Borrower Lo pay a one-lime charge for an
independent real estate tax fepotting service used by Lende: iseconneetion with this loan, unless applicable faw provides
otherwise. Unless an agreement is made or applicable law reguires interest ta be paid, Lender shall not be required to
pay Bortower any inlerest or camings on the Funds. Borrower cridLender may agree in writing, however, that interesi
shall be paid on the Funds. Lender shall give to Borrower, withoul <pizge. an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit tethe Funds was made. The Funds are pledged as
additional security for all sums sccuted by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted (o be held by applicable law, Lender shall accoun ta
Bortower for the excess Funds in accordance with the requirements of applicaXie law. Il the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lended iray so notify Bortower in wriling,
and, in such case Barrower shall pay 1o Lender the amount necessary to make up e deficiency. Borrower shall make
up the deficicicy in £o more than twelve monthly peyments, at Lender's sole discretion

Upon paymeni in foll of all sums sceured by this Sceurity Instrument, Lender shail proaptly refund 10 Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Praper.y.. Lender, prior to the
acquisition or sale of the Praperty, shall apply any Funds held by Lender at the time of acquisition of sale as a credit
against the sems seeused by this Security [nstrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received v Lender under
paragraphs 1 and 2 shal} be applied: first, to any prepayment charges due under the Note; second, to-umounts payablc
under patagraph 2; thisd, to interest due; fourth, to principal due; und Jast, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impoesitions attributable w the
Property which may attain priotity over this Security Instrumnent, and leaschold payments or ground rents, if any.
Borrowcet shall pay these obligations in the manner provided in paragraph 2, o if not paid in that mannes, Borrower
shall pay them on time direetly to the person owed payment. Borrower shall promptly fumish to Lender all notices of
amounts to he paid undet this paragraph, Iff Borrower makes these paymenis direetty, Borrower shall promptly fumish
1o Lender receipts evidencing the payments.

Borrower shall promptiy discharge any licn which has prionty over this Secunty Instrument unless Borrower: ()
agrees in writing to the payment of the abligation secured by the lien ina manner acceptable (o Lender; (b) contests in
goud faith the lien by, or defends against enforcement of the ien in, legal proceedings which in the Lender's opinien
operate (o prevent the enforeement of the Hen; or (0} secures {tom the holder of the lien an agreement satisfactory Lo
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i preratums mquired to oblain coverage substantially equivalent o the mortgage insurance previously in effect, at a cost
4 substantiall v equivalent to Ihe cost 1o Borrower of the morigage insurance previously in effect, from an altemnate
i, mortgage isurer approved by Lender. If subsiantially cyuivalent mortgage insurance coverage is not available,
- Borrower shall pay to Lender each month a sum equal to onc-twelfth of the yeatly mortgage insurance premium being
=1 paid by Borrawer when the insurance coverage lupsed ot ceased to be in effect, Lender will aceept, use and retain these
s payments us 4 loss reserve in licu of mortgage insurance, Loss rescrve payments may nio longer be required, at the
w Option of Lender, if mongage insurance coverage (in the amount atid for the period that Lender requires) provided by
“I an insuree approved by Lender again becomes available and ix obtained. Borrower shall pay the premiums required to

mainiaib morgage insurance in effect, or lo provide a loss reserve, until the requirement for mortgage insurance ends

in sccordance with any writien agreement between Borrower und Lender or applicable law.

9. Inspection. Lender o1 its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the ime of or prior toan inspection specifying reasonable cause for the inspeetion.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, ot for conveyance in lieu of condemnation, ate hereby
assigned and shall b2 paid to Lender.

In the event/of .« total taking of the Property, the proceeds shall be applied to the sums secured by this Sceurity
Instrument, whether.or not then due, with any excess paid to Borrowet. In the event of a partial taking of the Property in
which the fair market v2lg2 of the Property immediately before the laking is equal 1o of greater than the amount of the
sums secured by this Securios Instrument immediately before the (aking, unless Borrower and Lender otherwise agree
in wnting, the sums securea by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the {ollowing fraction: {a) the tofal amount of the sums secured immediately before the taking, divided by (b) the fatr
market value of the Praperty immadintely before the taking. Any balance shall be paid to Borrower In the event of a
partial taking of the Property in whick the fair market value of the Property tmmediately before the taking is less than
the amount of the sums secured immediziely before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicabic law otherwise provides, the proceeds shall be applicd to the sums secured by this Security
Instrument whether or not the sums are then duz

It the Propeny is abandoned by Borrower, orif, alter notice by Lender to Borrower that the condemnor offers 10
make an award or settle a claim for damages, Boriower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authonzed (o collect and aply the proceeds, at its option, cither to restoration or repair of the
Property or to the sums secured by this Secutity Instrumerit, whether or not then due.,

Unless Lender and Borrower otherwise agree in writiig /any application of proceeds to principal shal! not extend or
postpone the due date of the monthly payments referred w0 ta paragraphs 1 and 2 or change the amount of such
payrments.

11. Borrower Not Released; Forbearance By Lender Not » Walver. Exlension of the time for payment or
modification of amortization of the sums sccured by this Sceutity in“trament grunted by Lender to any successar in
inferest of Borrower shall not operate 1o release the hability of the origina! Borrower or Barrower’s suceessors in
interest. Lender shall not be required to commence proceedings against noy successor in inferest or refuse to extend
time for payment of otherwise modify amontization of the sums secured by thi: Security Instrument by reason of any
demand made by the onginal Borrower or Borrower's successors in interest. Any fosbearance by Lender in exercising
any right or remedy shall not be a waiver of ot preclude the exercise of any right or reriedy.

12. Successors and Assigns Bound; Joint and Severa! Llability; Co-signers. Tar covenants and agrecments
of this Security Instrument shall bind and bencfit the suceessors and assigns of Lender 2id Borrower, subject 1o the
provisions ol paragraph 17. Borrower's covenants and agreements shall be joint und several. Ary Tortower who co-signs
this Security Instrutent but does not exceute the Note (a) is co-signing this Security Instratient only 1o morigage,
grant and convey that Botrower's interest in the Propenty under the terms of this Sccurity irsttament; ¢b) is not
personally obligated (o pay the sums secuted by this Secutity Instrument; and (c) agrees that LenGs) and any other
Borrower may agree lo extend, modify, fothear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum {oan
charges, and that law is finally interpreted so that (he interest or other loan charges collected or to he collected in
connection with the loan exceed the permitted limits, then: fa) any such loan charge shall be reduced by the amount
necessary o reduce the chaige to the permitted limit, and (b) any sums already collected from Botrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by teducing the
principal owed under the Note or by making a direct payment to Bottower. If a refund reduces ptincipal, the seduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Secutity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law tequizes use of another incthod. The notice shal) be direeted (o the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
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Lerer subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
ttf a licn which may attain priority over this Security Instrument, Lender may give Borrower 2 notice identifying the
$ien. Borrower shall salisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
nplice.

{8, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
d)e Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires nsurance. This insurance shall be maintained in the amounts
likd for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintin voverage described
above, l,;]:ndcr may, al Lender’s option, obluin coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and rencwals shal) be acceplable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Bortower shall promptly give to
Lender afl receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lendsi and Borrower otherwise agree in writing, insurance proceeds shall be applied to restosation or repair
of the Property damaced. if the restoration or repair is cconomically feasible and Lendet's security is not lessened. I the
restoration af repait is 4ot economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sccvzed oy this Sccurity Instrument, whether or nat then due, with any excess pa'd to Borrower. If
Botrowet abandons the Propeity. or does not answer within 30 days a notice from Lender that the insurance carticr has
offered to settle a claim, then/Letider may collect the insurance proceeds. Lender may use the proceeds to repaty of
testore the Property or to pay sums sseured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Uniess Lender and Borrower othernic agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymeras referved 1 in paragraphs 1 and 2 or chung. the amount of the payments.
If under paragraph 23 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage to the Property prior to (he aequisition shall pass to Lender to the extent of the sums secured by
this Sceutity Instrument immediately prior to the acarisidon.

6. Occupancy, Preservation, Maintenance aid Protection of the Property; Borrower’s Loan Application:,
Leaseholds. Borrower shall occupy, establish, and use the Ptoperly as Borrower's principal residence within <ixty days
after the exceution of this Sccurity Instrumeni and sholl.continue to occupy the Property as Borrower’s prineipal
residence for at least onc year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Bortower's control. Borrower
shall not destroy, damage of impair the Propeny, allow the Property 1o deteriorate, of commit waste o the Property.
Borrower shall be in default if any forfeiture action or proceeding, vehether civil ot criminal, is begun that in Lender's
good faith judgment could resull in forfeiture of the Property or ofierwisz materially impair the lien created by this
Sceurity Instrument or Lender's sceurity intcrest. Borrower may cure such » defauht and reinstate, as provided in
paragraph 18, by causing the action or procceding to be dismissed witli 4 ruling that, in Lender’s good taith
determination, precludes forfeiture of the Botrower's intesest in the Property of ciher material umpainnent of the lien
created by this Sccutity Instroment or Lender’s sceutity interest. Borrower shail alabe in defeull if Borrower, during
the loan application process, gave materially felse or inaccurate information or statémxents to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced By the Note, including, hut nof
Jimited to, eptesentations concerning Borfowcr's accupancy of the Property as a principal resistence. If this Security
Inslrument is on a feasehold, Borrower shall comply with all the provisions of the lease. If Borrsw. acquires fee litle to
the Property, the Jeaschold and the fee title shall not merge unless Lender agrees o the terger n wriing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenanti-and agreements
contained in this Sccurity Instrument, or there is a legai procceding that may significantly affect Lender’s rights in the
Properly (such as @ procceding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or
regulaticns), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lendes's
rights in the Property. Lender’s actions may include paying any sums secured by a liecn which has prionty over this
Sccurity [nstrument, appesting in court, paying reasonable atiomeys’ fees and cntering on the Property ic make repairs,
Although Lender may take action under this paragraph 7, Lender does not have ta doso.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall hear interest
from the date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secuted by this
Sceurity Instrument, Borrowes shall pay the premiums required to maintain the mongage tnsurance in effect. If, for any
reason, the mortgage insutance coverage required by Lender lapses or ceases to be in cffect, Borrowet shall pay the
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speeified in the notice may result in aceeleration of the sums seeuted by this Secunty Instrument, foreclosure by f'udiciul
preceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-cxistence of a default or any other defense of Borrower to
acceleration and foreclesure. If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Secunity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys® fees and costs
of title evidence.

22. Release. Upon payment of all sums secured by this Secunity Instrument, Lender shal! release this Security
Instrument 16 Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Sccurity Instrument, but only if the fee is paid to a third patty for services rendered and the charging of the Fcc Is
permitied under applicable law,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. It one or more riders are executed by Borrower and recorded together
with this Secunty !nstrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and suppiement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Secunty Instrument. {Check applicable box(es))

[ ] Adjustable Rat Kider X Condominium Rider [ 1-4 Family Rider

rE:' Graduated Paymeni Rider [ Planned Unit Development Rider L] Biweekly Payment Rider
L‘X_j Balloon Rider Rate Improvement Rider (] Second Home Rider

{1 VA Rider L] Other(s) |specify]

BY SIGNING BELOW, Borrower sicepls and agrees to the terms and covenants contained in this Security
[nstrument and in any nder(s) executed by Rottowet and recorded with it

Witnesses: , -
4 - {Seal)
RTCHAEL STOEAR Bortowee
J_‘Juqr L‘VQ > (Seal)
BT T UEAN ‘h—_""'*-\h._‘_ -Bomrawer
e,

) {Seal) B _m(Scai)
,.——\ -Borrower O (c -Borrawer

STATEOF lLLlNOISr\ ( me OURt ss:
I \\( Y\U \j "\\&\Q« VG %)LUL , a Motary Public in and for said county and state do hereby

certify that MICHAZL 5. DEAN AND BETH A. TEAN, HUSBAND ANG WiFE

. personally known to me to be the same person(s) whose
name(s) subscnbed to the foregoing instrument, appeared before me this day in person, and acknowledged that

signed and delivered the sald instrument us free and voluntary act, for the uses and purposes
therein set forth. o
Given under my hand and officiui seal, this 3SK - \day o) MAY , 1996
My Commission Expires: ) &m f
[
Notary Public
“OFFICIAL SEA*
RUTM NELSDH
NOTARY PUBLIC, STATE OF RLLNOS
MY COMMISSION EXPIRES MAR 6, 2000
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st class mail to Lender’s address stated herein ot any ather address Lender designates by notice to Bosrower. Any
ifgotice provided for in this Security Instrument shall be deemed to have beer, given te Borrower or Lender when given as

“provided in this paragraph.

i 15. Governing Law; Severability. This Securily Instrument shall be governed by federal law and the law of the

“jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the

«Note conflicts with applicable 1aw, such conflict shall not affect other provisions of this Security Instrament or (he Note

t{vhich can be given effect without the conflicting provision. To thisend the provisions of this Security Instrument and the
Nole ate declared to be severable.

16. Borrower’s Copy. Barrower shull be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or o Beneficial Interest in Borrower. If all or any part of the Property or any
interest it it is sold or transferred (of if a bencficial interest in Borrower is sold or transfetted and Borrower 15 not a
patural person) wilhout Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercizes this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not [ess than 30Qavs from the date the noiice is delivered or meiled within which Borrower must pay all sums secured
by this Security Instrziment. If Borrower {ails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permilied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Rigut .o Reinstate. If Borrower meets certatn conditions, Borrower shall have the right to have
enforcemeni of this Security tnstrument discontinued at any time prior to the carlier of: (a) 5 days (or such other penod
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained ir
this Sccutity Instrument; or (b).esiry of a judgment enforcing this Secunty Instrument. Those conditicns are that
Borrower: (a) pays Lender all sums whizh then would be due under this Security instrument and the Note as il no
acceleration had oceurred; (b) cures any défault of any other covenants or agreements; (¢) pays all expenses ineurred in
enforcing this Sccurity Instrument, including, but not limited to, reasonable attomeys” fees: and (d) takes such action as
Lender may reasonably require to assure that b lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation (¢ pay the sums secured by this Sceurity Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligaiicas secured hereby shall remair. fully effective as if no acecleration
had occurred. However, this right to reinstate shall not upply i the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Ncte or a partial interest in the Note (logether with this Security
Instrument) may he sold one or more times without prior notice .o Borrewer. A sale may result in a change in the entity
{known as the "Loan Servicer”) that cotlects monthly paymentsdvs under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated 15 8 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writlen notice of the change in accorcarce with paiagraph 14 above and «pplicahle law.
The notice will state the name and address of the new Loan Scrvicer ana the pddress to whick payments should be made.
The notice will also contain any other information required by applicable law

20. Hazardous Substances. Botrower shall not cause or permil the pressnse, use, disposal, storage, or release ol
any Hazardous Substances on or in the Praperty. Borrower shall not do, ner allow wiyene else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two senicracs shall not apply to the presence,
use, or storage on the Property of small guantities of Hazardous Substances that e generally recognized to be
appropriale to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand!, lawe=iit or other action by
any govemmental or regulatory agency or private party involving the Property and any Pazirdous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any, governmental or
regulatory authotity, that any removal or othet remediation of any Hazardous Substance affecting the Propenty is
necessary, Borrower shall promptly Lake alt necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gusoline, kerosene, other flammable or toxie petroleum products,
toxic pesticides and herbicides, volatile solvents, matetials containing ashestos or formaldehyde, and radioactive
matetials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Praperty islocated that telate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration foliowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior lo accelezation
under paragraph 17 unless applicable law provides otherwise). The noticg shall specify: (a) the default; (b) the
action required to cure the default; (¢) a date, nol less than 30 days from the date the nofice is given to
Borrower, by which the default must be cured; and (d) that fathure to cure the default on ur before the date
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UNIT NUMBER B. AS DELINEATED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE (NEREINAFTER AEFERRED 10 AS PARCEL): THE SOUTH 33.0 FEED
OF THE CAST 1/2 OF THAT PART BETWEEM BURLING AND ORCHARD STREETS OF THE SQUTH
EAST 1/4 OF LOT 22, IN THE WEST 1/2 OF BLOCK 2 [M SHEFFIELD'S AGOITION 10
CHICAGC. IN SECTION 33, TONNSHIP 40 NORTH, RANGE !4 EAST OF THE THIRG PRINCIPAL
MERIDIAN, ALST THE SOUTH 30 FEET OF THE HORTH 66 FEET OF THE EAST 1/2 OF THE
SOUTH EAST 1/4 OF THAT PART OF LOT 22 LYING BETWEEN THE WEST LINE OF ORCHARD
AND THE £AST LINE OF BURLING STREETS IN SUBDIVISION OF BLOLK 2 IN SHEFFIELD'S
ADDITION TO CHICAGD, IM THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTICN 33,
TOWKSHIP 40 NORTH, RANGE 14 EAST OF THE THIBC PRINCIPAL MERIDEAN, (EXCEPT THA
PART /1+EREQF TAKEN FOR BURLING STREET) ALL IN COOK COUNTY. [LLINGIS, WHICH
SURVEY I8 ATTACAED AS EXRIBIT "1, 70 A DECLARATIGN OF CONDGMINIUM HADE BY
ORCHARE GARDELS LTMITED PARTNERSHIP, AN ILLINDIS LIMITED PARTNERSHIP AND
RECORCED uP GTCEMBER 25, 1977 [N THE OFFICE QOF THE RECORDER OF COOK COUNTY,
ILLINGIS, Ay OCCUUMENT NUMBER 24264279: TOGETHER W1TH AN UNDIVIQEC PERCENTAGE
INTEREST [N SALL PASCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AN SPACE
COMPRISING ALL THC UMITS THEREOF AS DEFINED AND SET FORTH [N SATD DECLARATION
AND SURVEY), IN COOK CPuNFY, ILLINOLS.

-»Mﬂmmgx‘ﬁﬁ .
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plus ane-half of one percentage point (2.5%), rounded to the nearest one-cighth of one percentage poini
{0.125%) (the "New Note Rate™). The required net yield shall be the applicable net yield in effect on the date
and time of day that the Note Holder receives notice of my clection to exercise the Conditional Refinancing
Ogtion. It this reyuired net yicld is not available, the Note Holder will determine the New Note Rate by using
comparable information.

4. CALCULATING THENEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points
above the Nole Rate and all other conditions required in Scction 2 above are satisfied, the Note Holder wiil
determine the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal,
plus (b} acctued but unpaid intetest, plus () all othet sums [ will owe under the Noic and Secunty Instrurnent
on the Maturity Date (assuming my monthly payments then are current, as required under Section 2 above),
over the {erm of the New Note at the New Note Rate in equal monthly payments. The result of this
calculattatewill be the amount of my new principal and interest payment every month until the New Note is

fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holider will notify me at least 60 calendar days in advance of the Muaturity Date end advise me
of the principal, aceruest tut unpaid interest, and all other sums [ am expected to owe on the Maturity Date.
Tte Note Holder also vl advise me that 1 may cxeteise the Conditional Refinancing Option if Lhe
conditions in Section 2 shove are met. The Note Holder will provide my payment record information,
together with the name, title < address of the person representing the Note Holder that I must notify in
order to excreise the Conditional Pcfinancing Option. If 1 meet the conditions of Section 2 sbove, I may
exercise the Conditicnal Refinancing Ontion by notifying the Note Holder no later than 45 calendar days
prior to the Maturity Date. The Note Folder will caleulate the tixed New Note Rate based upon the Federal
Nitional Mortgage Association’s applicible tablished required net yield in effect on the date and time of
day notification 1s received by the Note Heider and as calculated in Seetion 3 above. T will then huve 30
calendar days to provide the Note Hoider with asceptable proof of my required ownership, occupancy and
property lien siatus. Before the Maturity Date the Note Holder will advise me of the new interest rate (the
New Note Rate), new monthly payment amount anda date, time and place at which | must appear to sign any
documents required 10 complete the required refinancing. | understand the Note Holder will charge me a
$250.00 processing fee and the costs essociated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agree:-{a the terms and covenants contained in this

Balloon Rider.
WZ— _ (Scal)

RICHAEL 5. UEAN -Borrower

———

s ; %\J\) &(\;‘_‘ . (Scal)
TH AL Uk T Te— -Burrower

(Seal)

-Borrower

(Seal)
-Borrower
[Sign Orrginal Only}

@5, 8728 19300 Page 2ot 2 Form 3180 12/89




UNOFFICIAL COPY

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS EALLOON RIDER is made this NS day of MAY ,1696 \
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or
Deed to Secure Debt (the "Sccutily Instrument”) of the same dafe given by the undersignied (the
“Borrower”) to secutre the Borrower's Nolc 1o

SOURCE UNE WORTGAGE SERVICES CORPORATION, A DELAWARE CORPORATION

(the “Lepaur) of the same date and covering the property described in the Security Instrument and located
ul:
1872 NORTH ORCHARD STREET #8
CHICAGD, 1L B0614-5135
[Propeny Address)

The interest rate statzdon the Note is called the “Note Rate.” “The date of the Note i called the "Mote
Date.” ! understand the Lendit inex transfer the Note, Security Instrument and this Rider. The *ender or
anyone who takes the Note, the Security Instrument and this Rider by transfer and who is entitled to reccive
payments under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. 1 eddition to the covenants and agrecments in the Security
Instrument, Borrower and Lender further covierant and agree as follows (despite anything to the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Sceurity listrament (the "Maturity Date”}, | will be abic to
oblain a new loan (“New Loan") with a new Maturity Date of 7 'UNE 187, 2026 \
and with an interest rate cqual to the "New Note Rate” determisied in accordance with Section 3 befow if al
the conditions provided in Sections 2 and 5 below are met {the "Cenditional Refinancing Option”). 1f those
conditions ate not met, ] understand that the Note Halder is under 1o ebligation to refinance or modify the
Note, or to extend the Maturity Dale, and that I will have to repay the Now from my own resources or find a
lender willing to lend me the moncey lo repay the Note.

2. CONDITIONS TOOPTION

If ) want io exercise the Conditional Refinancing Option al matufity, cerlain condit'ons must be met as
of the Matutity Date. These conditions are: (1) 1 must still be the owner and occupant i’ thie property subject
to the Sccurity Instrument (the “Property”); (2) 1 must be current in my monthly paymenis and cannaot have
been more than 30 days late on any of the 12 scheduled monthly payments immediatel: preceding the
Maturity Date; (3) no lien against the Propenty (except for faxes and special assessments nct yet due and
payabic) other than that of the Security Instrament may exist; (4) the New Note Rate cannol be more than 5
percentage points above the Note Rate; and (5) [ must make a writien request to the Note Holder as provided
in Section 5 below.

3. CALCULATING THENEW NOTERATE

The New Note Rate will be a fixed rate of interest equal (o the Federal National Mortgage Association’s
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment,
MULTISTATE BALLOON RIDER - Singl= Family - Fsnmie Maa Umform Inatrument Form 3180 12/89
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E. Lender’s Prior Consent. Borrowcer shall not, except after notice to Lender and with Lender's prior

written consent, either partition ot subdivide the Property or consent to:
{1y the abandonment or termination of the Condominium Projeet, except for abandonment or

tetmination required by law in the case of substantial destruction hy fire or other casualty or in the case of a
taking by condemnation or eminent domain,

(il) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(iit) terminaticn of professiopal management and assumption of sclf-management of the
Owners Association, or

(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pey condominium ducs and assessments when due, then Lender
may pavihe n. Any amounts disbursed by Lender under this paragraph § shall become additional debt of
Bortower yocured by the Security Instrument. Unless Borrower and Lendee agree to other tenms of
payment, these amourts shall bear interest from the date of disbutsement at the Note rate and shail be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELGW, Bortower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
W L‘ {Seal)

nrcw& THEAN “Barrower

(Scal)

-Borrower

(Scal)

-Barrower

(Seal)

-Borrower

N
N
3

L .

<
W
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CONDOMINIUM RIDER 70025845-5

THIS CONDOMINIUM RIDER is made this 3187 dayof MY . 1696 .
and is incorporated into and shall be decmed to amend and supplement the Morigage, Deed of Trust or
Sceurity Deed (the “Security Instrument”) of the same date given by the undersigned (the "Bosrower”) to
secure Borrower's Note to
SOURGE GNE MORTGAGE SERVICES CCRPOMATION, A DELAWARE CORPORATION

{the "Lender”)
of the same date and covering the Property desctibed in the Security Instrument and located at:

1877 NORTH ORCHARD STRELT #8
CHICAGD, 1L 60814-5135
{Property Address] .
The Property inciodes s anit in, together with an undivided interest in the common clements of, 4
condominium projeci kaiswvn as:
GRCHARD GARDENS CONDOMINIUM

{Name of Condominium Project)
(the “Condominium Project”y. 2 ihe owners association or othet ertity which acts for the Condominium
Project (the "Owners Association”}-holds title to property for the benefit or use of its members or
sharcholders, the Property also includes Borrower's interest in the Owners Assoviation and the uses,
proceeds and benefits of Borrower™s interest.

CONPOMINIUM COVENANTS. in sddition to the covenants and agreements made in the Security
Instrument, Borsower and Lender further cove sant and agree as follows:

A. Condominlum Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constitueni Documents. The "Constituent Documents” are the: (i) Dectaration or
aniy other document which creates the Condominium Project; (it} by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly 2y, when duc, all dues and assessments imposcd
pursuant to the Constituent Documents,

B. Haxard Insurance. So long as the Owners Assodalion maintains, with a generally accepied
insurance carricr, a "master” or “blanket” policy on the Condominium Project which Is satisfactory to
Lender and which provides insurance coverage i the amuunts, for the periods, and against the hazards
Lender tequires, including fire and hazards included within the ferm “exiended coverage,” then:

(i) Lender waives the provision in Uniform Covenanl 2 for fiw-monthly payment to Lender of
the yearly premium instaliments for hazard insurance on the Property: und
(i) Bormower's obligation under Uniform Covenant 5 to maintain havard insusance coverage
on the Property is deemed satisfied to the extent that the required coverage i provided by the Owners
Assoctation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuranice roverage.

In the cvent of a distribution of hazard insurance proceeds in liew of restoration ot repair following a
joss to the Propetty, whether ta the unif or 1o common elemenis, any proceeds payable 10 Borrower are
hereby assigned and shall be paid to Letuler for application to the sums secuted by the Security izstrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insuse that
the Owners Association maintainsa public liability insurance policy acceptable in form, amourt, and exient
of coverage to Lendes.

D. Condemnation, The proceeds of any award o claim for damages, direct or consequential, payable
1 Borrower in connection with any condemnation or other tsking of all ar any part of the Property, whether
of the unit vr of the common clements, of for any conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender io the sums sccured by the Secunity
Instrument as provided in Uniform Covenant 10.
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