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MORTGAGE

THIS MORTCACE ("Security Instrument”) s given on JUNE 6, 1896
The mongagor is MARS . OFRA AND LESUE G FENTON PERA , HIS WIFE

{"Borrower”). This Security instrament is given to HESTER INTERNATIONAL  INC.
which is crganized and existing Gnr.ar the taws of THE STATE OF ILLINOIS

and whose address is 707 SndKIE 2LVD SUTE 600 NORTHBRGOK, ILLINOIS 50062- (leno'.ar";.
Borrower owes Lender the pnncipal sumof three Hundred Ekght Thousand Nine Hundred and 00/100 _
Dollars (U S. § _ 308,900.00 42—, This dabt s evidenced by Barrower's note daled the same date as this

Securty Instrument {"Note"}, which praovides ynr manthiy payments, with the fuil dabt, if not pad earliet, due and payable on
JULY 1, 2026 VP . This Secuvity Instrument secures to Lendaer: {a) the repayment
of 1ha debl evidenced by the Note, with inierest, and 2\ ranewals, extensions and modifications of the Note; (b} the payment
of all other sums, with interest, advanced undar paragrioh 7.1a protact the security of this Securily Instrument; and (ci the
performance ol Borrower's covenants and agreements uider this Sscurity Instrumant and the Mote. For this purposs,

Borrower does hereby morigage, grant and convey to Lendar the ‘ollowing described property located in ‘
COOK County, Vino's: [/‘ }Cc *9
LOT 17 IN W. H. THOMAS RESUBDIVISION OF BLOCK 23 IN EAST YNSDALE IN SECTION 5, 1
TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MFAITIAN, IN CCOK
COUNTY, RLINOIS,

18-06-215-023 56454816
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which has the address ol 4220 GROVE AVENUE ’ L WESTERN SPRINGS .
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TOGETHER WITH all the improvemants now or heraalter erected on the praperiy, and all sasements, appurienancas,
and fixtures now or hereafter a part of the property. All raplacements and additions shall also be covered by this Sacurity
Instrumant. Al of the foregoing is relerred ta in this Securdy Instrument as the "Proparty”.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right lo
mortgage. grant and convey the Property and tha! the Property is unencumbared, sycept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claime and damands, subject to any en-
cumbrancas of record.

THIS SECURITY INSTRUMENT combines uniform covanants for nalional use and non-uniform covenants with limited
variations by junsdiction tc constituta a unilorm secuttty instrument covering real praperty.

UNIFORM COVENANTS. Borrower and Lender covenant ang agree as follows:

1. Payment of Princinat and interest; Prapayment and Late Charges.  Barrower shall promptly pay when due the
principal o! and interast on tha debt ewdenced by the Note and any prepaymsnt and late chargss due under the Note.

2. Funds for Taxes and insurance.  Subject to applicable law or to a writlen waiver by Lender, Borrowar shall pay o
Lender on the dz; monthly payments are due under the Nole, until tha Note s paid in full, a sum (Funds™ for: (a) yearly
taxes and asscssmants which may attain priority ovar this Security Instrument as a fien on the Property; (b) yearly leasehold
payments or groun@_rnts on the Propeny, if any, (c) yearly hazard or property insurance premiume; (d) yearly flood in-
surance premiums, k.2nv: e yearly moitgaga insurance premiums, if any; and {f) any sums payabla by Borrcwer to Lendoer,
in accordance with the'pezvisions of paragraoh B, in fieu of the payment of mongage insurance premiums. These items are
called "Escrow hems " Lenceor riay. at any time, collect and hold Funds in an amount not 1o exceed the maximum amoun! a
tender for a federally related mior.gage loan may require for Borrower's esurow account under the tederal Real Estate
Settlement Procedures Act of 1%/4 as_amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA7, unless
another law that applies to the Funde so1s7a lesser amount. | so, Lander may, at any lime, collect and hald Funds in an
armount not 1o exceed the lesser amouni. Leadar may estimate the amount ¢f Funds dus on the basis of current data and
reasonabie estimatas of expanditures of tutua Escrow ftems or ctherwise in accordance with appiicable law.

Tha Funds shall be heid in an instilulion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, d Lender is such an institution) a1 iy zny Federal Home Loan Bank. Lender shall apply the Funds 10 pay
the Escrow Items. Lender may net charge Borrowa: ‘or holding and applying the Funds, annually analyzing the ascrow
account, or verfying the Escrow ftems, unless Lender prys Porrower interest on the Funds and applicable law permits
Lender 1o nake such a charge. However, Lender may requie Garrower to pay a nne-time charge for an independent real
astate tax reporting service used by Lender in connection within Inan, unless applicable law provides otherwise. Unless
an agreament is made or applicable law requires interest o be paid. Lender shali not ba required to pay Borrower any in-
tarest or earnings on the Funds. Borrower and Lender may agree inwriting, however, that intarest shall be paid on the
Funds. Lender shall give 1 Borrawer, without chargs, an annual acccuwiing of the Funds, showing credils and debits to
the Funds and the purpose for which each debit to the Funds was made, Thi Furds are pledged as add tional security for
all sums secured by this Securily Instrumant.

K the Funds held by Lerder axceed the amounts permitted to be hoid by apricable iaw, Lander shall account 1o
Borrower for 1he excess Funds in accordance with the requiremants of applicable Jaw. i amount of the Funds held by
Lender al any time is not sufficiant 10 pay the Escrow kems when due, Lender may so not'fy. Borrower in writing, and, in
such case Borrower shali pay to Lender the amount necessary ta make up the defciency. Brirower shali make up the
geficiency in no more than twelve manthly paymaents, at Lender's sule discretion.

Upon payment in {ull of all sums secured by this Security Instrumant, Lender shall promptly <efurs to Borrower any
Funds held by Lender. H, under paragraph 21, Lender shall acqurra or sall the Property, Landar, priot'te) the acquisition of
sale of the Proparty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit ajavist the sums
securad by this Security instrument,

3. Appiication ol Paymenls.  Unless appiicable law provides atherwise, al! paymaents recewed by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due undar the Note; second, 1o aincunts pavable
under paragraph 2; third, to intarest due; fourth, to principal due; and last, to any late charges due under the Nota.

4. Charges; Liens.  Borrower shall pay ail 1axes, assessments, charges, tines and impos#tions attributable 1o the
Proparty which may aftair priority over this Secursty Instrument, and ‘easebold payments or ground rents, # any. Borrower
shali pay these obligations in the manner provided in paragraph 2, or if not pai6 in that manner, Borrower shall pay tham on
lime directly to the person owed payment. Borrower shall promptly furnish te Lender aill noticas of amounts to be paid
urder this paragraph. K Borrower makes these payments directly, Borrower shall promptly furnish to Lender recaipts
avidencing the paymenits.

Borrower shall promptly discharge any lign which has priofity over this Security Instrument unless Borrowar: (a)
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agroes I writing to the payment of the obligatior securad by the lien in a manner acceptable to Lender; (b) contasts in
good farh the lien by, or cefends agamnst enforcement of the lien in, legal proceedings which in the Lender's opinion
operata to prevent the enforcemant of the fien; or {¢) secures from the holder of the lian an agreement salisfactory 1o Lender
suboardinating the lien 1o this Securily Insirumant. i Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lendar may give Borrower a notice identifying the lien. Borrower
shali satisfy the lien or 1ake cne or mare of the actions sel fonh above within 10 days of the giving of notica,

5. Hazard or Property insurance.  Borrower shall kesp the improvemanis now exisling or hareatter erected on tha
Praperty insured against loss by tire, hazards included within tha term "extended coverage® ant any other hazards, includ-
‘ng floads or f'ooding, tor which Lender requires insurance. This insurance shall be maintained in the amounts and fcr the
periods thal Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subiject to
Lendsr's approval which shall not be unreasonably withheld. I Borrower fails lo maintain coverage described above,
Lender may, at Lender's oplion, oblain coverage 10 protect Lenaar's rights in the Propeny in accordance with paragraph: 7.

All insurance policias and renewals shall be acceptabie to Lender and shall include a standard mortgage clause.
Lender snall have'the right 1o hold the policies and ranewals. If Lender requires, Borrower shall promplly give (o Lender al
raceipls of pals promiums and renewal notices. In the event of lcss, Borrower shall give prompl notice Lo the insurance car-
rier and Lender. Lendsr may make proof of loss if not made promptly by Borrowar,

Uniess Landar-ard Borrower otherwise agres in wriing, insurance proceeds shall be applied to restoralion or repair
of the Proparty damayed; " ihe testoration or repair is economically feasible and Lander's security i not lessened. |f the
restorakion oi repai is not sconumically feasible or Lender's secunty would be lessened, the insurance proceeds shall be
applied to the sums secured bty fais Security Instrument, whether or not than due, with any excess paid to Borrowsr. ¥
Borrower abandons the Property, ot doas not answer within 30 days a notica Irom Lender that the insurance carrier has ol-
‘ered 1o settle a claim, then Lender may/ctisct the insurance proceeds. Lenter may use the proceeds to repair of restare
the Propeity or to pay sums secured by this Sacurity Instrument, whather or not then dug. The 30-cay pesiod will begin
whar the notice is givan,

Uriless Lender and Borrowsr otherwise ansen.in writing, any apptication of proceeds to principal shall not extend or
postpone the due date of the monthly payments reler ey to in paragraphs 1 and 2 or change the amount al tha payments.
¥ undsr paragraph 21 the Proparty 's acquired by Lendar, Borrower's right to any insurance policies and proceeds resulting
trom damage to the Property prior to the acquisition shall [ ass .o Lender 1o the extent of the sums secured by this Securty
instrument immediatsly priar to the acquisition.

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan Application; Leasehoids.
Borrower shall occupy, establish, and use the Property as Sorrower’s principal residence within sixtly days after the execu-
tion o! this Security Instrument and shall continue 10 cccupy the Propeny s Borrower's principal residence tor at least one
year alter the dale of occupancy, unlass Lender otherwisa agrees in writing.~which consent shali not be unreasonably
wititheld, or unless extenuating circumstances exist which are beyond Boriowar = control.  Borrower shall not destroy,
damage or impair the Property, allow the Property 10 deteriorate, ar commit was(# ©n the Property. Borrowar shall be in
default if any forfeiture action or proceeding, whether civif or criminal, is begun tharin'Lenider's good taith judgment cowld
result in forfeitura of the Praperty or otherwise materally impair the lisn crealed by tas Security Instrument or Lender's
securdy interest. Bofrower may cure such a default and reinstate, as provided in paragrani 1B, by causing tha action of
procesding to ba dismissed with a ruling that, in Lender's good faitn determination, pracludes for’aituie of the Rorrower's in-
tarest in the Properly or oiner materal impairment of the lien created by this Securily Instrumsit’ar. Lender's security
interest. Borrower shall also be in default # Borrower, during the loan application process, gave matesially false or inac-
curata information or statemants to Lender {or tailed 1o provide Lender with any material information) in Connaction with the
loan avidenced by the Note, including, but nof fimited fo, representations concerning Borrower's occupancy of the Propeny
as a principal residence. f this Security Instrument is on a leasehold, Borrower shall comply with ail the provisions of the
taase. ¥ Bosrower acquires fee litle 1o the Property, tha Inasencld and the fee title shail not merge unlass Lender agrees to
the marger in writing.

7. Protsction of Lander’s Rights in the Property. It Berrowar fails to perform the covanants and agreements con-
lained in this Sacurily Instrument, or there s a legal proceading that may significantly afiect Lander's rights in the Property
(such as 2 proceeding in bankruptcy, probate, for condemnation or forisiture ar 10 enforca faws or regulations), then Lender
may do ang pay for whatever is necessary to protect the value of the Property and Lender's nights in the Property. Lender's
achions may include paying any sums secured by a lien which has priority over this Securily instrumert, appearing in coun.
paying reasonable atiorneys’ fees and entering on the Propefty to make repairs. Although Lender may take action under
this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
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Securily Instrument. Unless Borrower and Lender agree to other terms of payment, thess amaunis shal! baar interes! from
the date of disbursement at the Note rate and shall ba payable, wilk intarest, upon notice from Lender to Borrower request-
Ing payment

8. Morigage Insurance. |f Lender required morigage insurance as a condition of making the joan secured by this
Security Instrument. Borrower shall pay the premiums required 1o maintain the morgage insurance in etfeci. H, tor any
reascn, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrowar shall pay the
premiums requirea to obiain coverage substantially equivalant 1o the mongage insuranca previously in eflect, at a cast sub-
stantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage in-
surel approved by Lender. I substantially equivalent morigage insurance is not available, Borrower shall pay to Lender
each manth a sum equal to the yesrly mortgaga insurance premium being paid by Borrower when the insurance coverage
lapced or ceased 1o be in effect. Lender will accept, use and retain thesa payments as a Joss reserve in lisu of montgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage (in
the amount and lor the panod thal Lander requires) provided by an insurer approved by Lender again becomes avaiiable
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in offect, of 1o provide a loss
reserve, until t"e.requirement for marntgage insurance ends in accordance with any wriltan agreemaeni between Borrower
and Lender or applicahla law.

8. Inspection. _ieader or its agent may make reasonable entries upon and inspections of the Property. Lender shail
give Borrower notice i ihz Yme of or prior 10 an inspection speciying reasonable cavse for the inspection

10, Condsnination. " Tir"proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation of other taking o any part of the Property, or for conveyance m lieu of condemnation, are hereby assig-
nad and shall be paid to Lendai

in the evert of a total taking «f ' Property, the praceeds shail be applied to the sums secursd by this Security
Instrument, whether or not then due, wiin ani-axcess paid lo Borrowsr. In the event of a partial taking of the Praperty in
which the fair market value ol the Propery iinmadiately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immaediataly brfore the taking, unless Borrowar and Lender otherwise agres in writing,
the sums securad by this Security Instrument shall br raduced by the amount of the proceeds muttiplied by the following
fraction: {a) the total amount of the sums secured immdiataly before the taking, divided by {b) the fair market value of the
Proparty immediately befora the taking. Any balance shill bo paid to Borower. In the event of a partial taking of the
Proporty n which the fair market value of the Proparty immisd:aiely before the taking is less than the amount of the sums
secuted immediately balore the taking, unless Borrower and Uender oiherwise agree in writing or unless applicable law
otherwise provides, the proceads shall be appliad 10 the sums secursd by this Security Instrurnant whether or not the sums
ara than due.

K the Property 15 abandoned by Berrawer, or if, aher notice by Lentor 1o Borrowaer that the condemnor atfers to maka
an award or settie a claim tar damages, Borrower fails 1o respond to Lenger within 20 days after the date tha notice is given.
Lander is authorized 1o collect and apply the proceeds. al ils option, either to reztaratian or repair of the Proparty or 10 the
sums secured by this Security Instrument, whather or not then due.

Unless Lender and Borrower otherwise agree in writing, any application af grocesss 1o principa; shall not extend or
posipone the dua date of the manthly payments referred to in paragraphe 1 and 2 nr changa fte amount of such payments.

11. Borrowar Not Released; Forhearance By Lander Not a Walver.  Extension of the umae-iu: payment or modifica-
tion of amortization of the sums secured by this Securty Instrument grantag by Lander tc ady suczessor in interest of
Borrower shall not operate to release the iiaiility of the original Borrower or Borrower's successors #1 ingarast. Lender shall
not be required 1o cemmence proceedings against any successor in interest of refuse lo extend time 151 psymant or other-
wise modily amortization of the sums secured by this Secunty Instrumen by reason of any damand madn b the original
Borrowsr or Borrower's successors in interest. Any farbearance by Lender in axercising any right or remedy shall not be a
waiver of or preciude the exercise of any right or ramedy.

12. Successors and Assigns Bound; Joint and Saveral Liability; Co-signers.  The covenants and agreements of this
Securtty instrument shall bind and benelit the successers and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17. Borrower's covenants and agreements shali be joint and several. Any Borzowsr who ca-signs this Security
Instrument bul docs not exacute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the lerms of this Securty instrument; {b) is not personally obligated to pay the
sums secured by this Security Insirument; and {c) agrees that Lender and any cther Borrowsr may agree 5o extend, modify,
forbear or make any accommodaions with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

13. Loan Charges.  {i the loan sacured by this Security Instrument is subject to alaw which sets maximum laan
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chargas. and that law is finally mterprated so that the interest or olher loan charges collected or 1o be collected in connac-
tion with the joan exceed the permirted bmis, then: (a) any such loan charge shali be reduced by the amount necassary fo
reduce the charge o the permitted limit; and {b) any sums already collected rom Borrower which exceeded permitted limits
will ba refunged to Borrowsr, Lender may choose 1o make this relund by reducing the principal cwed under the Note or by
making a direct paymen! to Borrower, It a refund reduces principa,, 1he reduction will be treated as & panial prepayrment
without any prepaymant charge under the Note.

14. Nolices. Any notice to Borrower provided for in this Security Instrument shall be givan by delivering it of by mail-
ing 1t by first class mail unless applicable iaw requires use of another mathod. The natice shall be directed 10 1he Property
Addréss ar any other address Borrower dasignates by notice to Lender, Any natice to Lender shall be given by first class
mail 1o Lender's addrass staied harsin of any other address Lender dasignates by notice to Borrower. Any notice provided
for in this Securty Instrument shall be deemed to hava baen given to Borrowsr or Lender whaen given as provided in this
paragraph,

15. Governing Law; Saverablity. This Security Instrument shall be governed by federal iaw and the iaw of the juris-
dicticn in which the Property 15 located. In the event that any provision or clause of this Security Instrumant or the Note con-
flicts with applic-or law, such conflict shall not atfect other provisions of this Security instrument or the Nota which can be
givan aflect withoutihe conllicting provision. To this end the provisions of this Security Instruraent and ihe Note are
declared 10 be severabl).

15. Borrowar's Cupy. Borrower shall ba given one conformed copy of the Note and of this Security instrument.

17. Transfer of the P-oparty or a Beneficial Interast in Borrowert! all or any part of the Property or any interest i it is
sold or transferrad {or if a bedstizial interest in Borrower is sold or transterred and Barrower is nat a natural person) without
Lender's prior written consenl, Lander may, at its option, require immediate payment in {ull ol all sums secured by this
Security Instrurnent. However, this erton shall not be exercised by Lender if vxercise is prohibited by federal law as of the
data of this Secunty Inslrumant,

1 Lender exarcises this option, Lende’ shal give Borrawar notice ot acceleration. The notice shall provide a paricd of
not lass than 30 days from the date the natice s d'elivared or mailed within which Bosrower must pay all sums secured by
this Security Instrument i Barrower fails to pay t'ias3 sums prior 1o the expiration of this paricd, Lender may invoke any
ramadies permitlad by this Security Instrument withou: iuriher notice of demand on Borrower.

18. Borrawer's Right to Reinstats.  If Borrower raets cenain conditions, Borrower shai! have the right 1o have enfor-
coment cf this Security Instrumen disconlinuad al any tima.nrizr to the earlier of: (a) § days {or such other period as ap-
pleable law may spacily for reinstatement) belore sale of tha-{srupenty pursuant 1o any power of sale contained in this
Security tnstrument; of (b) emry of a judgment enforcing this Seceity“instrument. Those conditions are that Barrower: (a)
pays Lender all sums which then would be due under this Security Iistrument and the Note as if no accelwration had
occurred; (b) cures ary delault of any athar covenants or agresments: () pays all expenses incurrad in enforcing this
Security instrument, including, but not limited o, reasonable attorneys’ fess; and (d} takes such action as Lendsr may
reasonably require to assure that the lian of this Secunty Insirumant, Lender's iights in tha Property and Borrower's obliga-
tion 10 pay the sums secured by this Secunty Instrument shall continue unchanged. “WJaon reinstatement by Borrower, this
Securty Instrument and the obligations secured hereby shall raman lully efective a-_ & no accelaration had occurred
However, this right to reinstata shall not apply in the case of acceleration under paragraph 17

18, Sale of Nota; Change of Loan Servicer. The Note or a partial interest in the Nete (tpgsther with this Security
Instrument} may te sold one or maore times without prior notice lo Barrowar. A sale may restll in a change in the entity
{known as the Loan Servicer”) that cellects monthly payments due under the Note and this Securityincisument. Thers also
may be cnie or more changes of the Loan Servicer unrelaled o a sale ol the Note. Hf there is a change o1.(ha Loan Servicer,
Borrawer will be given wrilten natice of the change in accordance with paragraph 14 above and applicabiasaw. The notica
will stato the name and address of the new Loan Servicer and tha address t¢ which payments should be made. The notice
will also contain any other infurmation required by applicable law.

20. Hazardous Substances. Borrowet shail not cause or permii the presence, use, dispasal, storage, or release
of any Hazardous Subslances on or in the Froperty. Borrower shall not do, nor allow anyone else to do, anything afecting
the Property that is in violation of any Enviranmental Law. The preceding two sentences shall not apply iv the presence,
use, or storage cn ihe Property of smaif quantities of Hazardous Substancas thal are generally recognized to be ap-
propriate to normal residential uses and 1o maintenance of the Propenly.

Borrowet shall promptly giva Lender written notice of any investigation. claim, damand, lawsutt or other action by any
govarnmental ot reguiatory agency or privale party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower fias actual knowledgs. ¥ Borrowsr learns, or is notified by any governmental or regulatory authority,
that any removal of cther remediation cf any Hazardous Substance atlecting the Property is necassary, Borrower shall
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promptly 1ake all necassary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, 'Hazardous Subsiances” are those substances defined as toxic or hazardous subslan-
ces by Environmental Law and the following substances: gasoline, karosens, other flammabla or loxic petraleum praducts,
toxic pesticidas and herbicides, volatiie sohvents, materials contaning asbastos or formaldehyde and radinactive materials.
As used in this paragraph 20, "Enviionmental Law” means federal laws and laws of the jurisdiction whera the Propary is io-
cated that relate to health, salety or environmental protection.

NON- UNIFORM COVENANTS. Borrowar and Lender further covenant and agree as fotows;

21. Acceisration; Remedies. Lander shall give notice 1o Barrower prior to acceleration following Borrower's breach of
any covenant or agrasmant in this Security Instrument {but not prior to acceleration under paragraph 17 unless applicable
{aw provides aotharwiss). The notice shall specify: (a) the delault; {b) tha action required to cure the defeult; (c) a date, not
lasa than 30 days lrom the date the natice is given to Borrower, by which the defaull must be cured; and (d) that fallure to
cure the default on or before the date speciiied In ihe notice may rasukt in accoleration of the auma secured by thie Securlty
instrument, foreciosure by judicial proceeding and saie of the Property. Tae notice shal furthar iniorm Borrower of the right
to rainsiate after ncceleration and the right to assert in the foreclosure procesding the non-existence of a defauk or any
other defense it 8¢ rower 1o acceieration and ioreciosure. if the dafault is nut curad on or baelcre the dats spacified in the
notice, Lender at ¥4 entlon may require immadiata payment In full of ail sums secured by this Security Instrument withoul
further cemand and m~y foreciose thia Securlty Instrument by judicial proceeding. Lander shall be entitled to coliect aif ex-
pansas incurred in puralivo-the remedies providod in this paragraph 21, including, bui not limied to, reasonable atorneys'
iees and costs o! iitle sviderce

22. Releana. Uponpzyment of all sums secured by this Security Instrument, Lender chali release this Sacurity
instrument without charge tc Bosower, Borrower shall pay any recordation costs.

23. Waher of Homastead. Brrizwer waives all right of homestaad exemption in the Praperty.

24. Riders to this Security Instrumant. If one or more riders are executed by Barrowar and recordad together
with this Sacurity Insirurment, the covenanls'and agreemants of each such rider shall be incarparated into and shall amand
an¢ supplement the covenants and agreements ol this Securily Insirument as if the rider(s) were a part of this Security
Instrument.

[Check appiicable box{es)]
Adjusiabis Hate Rider D Con(fominium Rider [:] 1-4 Family Rider

D Graduated Payment Rider D Planned Ur'i Oevelopment Ridar D Biwaeakly Paymant Ridar
[j Balloon Rider D Rate Improvemant Rider D Second Home Rider
X1 Otherts) {spectyl  ASSUMPTION RIDER

BY SKGNING BELOW, Borrower accepts ang agrees to the terms and cuvenants contamed in this Sacurity Instruiment
and in any nder(s) execuled by Borrower and recorded with it.

Witnesses:

{Seal)
-Barrowsr

(Seal)
-Borrawer

(Seal)
-Borrowsr

(Saal)
-Borrowar

Form 3014 8/80
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[Space Balow This Line For Acknowledgment)

STATE OF ILLINOIS, &j&,fﬂ County ss:

L ﬁ? ot 1 Y { J _ a Notary,Public in ara lor said county and slate, do
hereby cortiy that MARK N PeﬁA AND LESUE G FENTONPERA '/ '( /¢ { [ ,
persenally known 10 me 10 be the same pearson{s) whose name(s} isfare substribed 1o tha foregoing insirument, appearad
belore me this day in persan, and acknowledged that he/she/thay signed and delivered the said instrument as thelr

free and voluntary 221, for the uses and purpases theran set fonh.

Given under my hans ang oflicial seal, ths  BTH

My Commission expires:

Nalar e Pubno

Thie instrument was prepared by:
HESTER INTERNATIONAL, INC.
707 SKOKIE BLVD SUITE 600
NORTHRROOK, ILLINOIS 60062-

Litestv000000s
UFFICIAL SEAL~ " **8

[ ]
LYNN LISKEWICZ
NGTARY Ut LIV, STATE OF ILLINOIS ¢
L J

[

[ d

My Gommissiun Cxpires fan, 28, 1998
'"‘00""‘.‘70Q””..’.‘O

ISIGL96

[ 4
Y

Form 3014  8/80
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ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this  _gTH day ol _JUNE -,
19__88 . and is incorperated inte and shall be deemed to amend
and supplement the Mcrtgage. Deed of Trust or Security Deed (the"Security instrument”}
of the same date given by the undersigned person whether one or more, (the "Borrower”}
to secure Sorrower's Note {0 HESTER INTERNATIONAL, INC.

wne "Lender”) of the same date and covering the properly described in the Securin;
Instrurnent and localed at. _ 4220 GROVE AVENUE WESTERN SPRINGS, il 60058-

{PROPERTY ADDRE:SS)

ASSUMPTION COVENANTS. in addition to the covenants and agree-
mert. made in the Security Instrument, Borrower and Lender further
covenan! ard agree as follows:

A. ASSUMPTION. Any person purchasing the Property from Borrower may assume full
liability te repay Borrower's'Note lo Lender under the terms and conditions set out in thig
Assumption Rider.

B. AGREEMENT. Lender may require (ne Purchaser to sign an assumption agreement, in
the form required by Lender, which octipaios the Purchaser to keep all the promises and
agreements made in the Note ang Secunty” Instrument.  Borrower will conlinue to be
obligated under the Note and Security Insizurient uniess Lender releases Borrower in
wriling.

C. APPLICABILITY. Lender is bound by these conditiors and terms, as foilows:
1. This Assumption Rider applies only to the first transter of e Property
by Borrower and not lo a foreclosure sale:
2. Purchaser must be an individual, not a partnership, comoratior. o7 nther
enlity,
3. Purchaser must meet Lender's credit underwriting standards for the typs
of Ioan being assumed as it Lender were making a new loarn to Purchaser:

MB-1908 7/ 94 3308
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4. Purchaser shall assume only the balance due on the Note at the time of assumplion for the
term remaining en the Note,

5. it applicable, Borrower's private mongage insurance coverage must be transterred to tie
Purchaser in writing, unless waived by Lender;

6. if Borrower's Note has a conversion feature and Borrower has exercised the right ot con-
version of this loan to a fixed rate loan from Lender, this Assumption Rider is void and
Lender has no obligation to allow assumption by a Purchaser lrom Borsower; and

7. Lender must reasonably determine thal Lender's security will not he impaired by the loan
assumplion.

D. ASGUPAPTION RATE. Lender will allow assumption by Purchaser at Borrower's Note in-
terestiate in affect at the time of assumption.

E. ADDITIONAL C~aRGES. In addition, Lender may charge an amoun! up 10 one percent
{1%) of the current/Ncta balance and its normal loan closing costs, except the cost of a
real astate appraisal.

BY SIGNING BELOW, Barrower dcepts and agrees 10 the terms and covenants of
this Assumption Rider.

(Seal)

-Borowet

> (Seal)

-Borruwer

S (Seal)

-Bortower

e (SR

-Haorrower

MB-1908 7/ 94 3908
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ADJUSTABLE RATE RIDER
{1 Ysar Treasury index - Rate Caps)

Loan No. 8580022947

THIS ADJUSTABLE RATE RIDER 1= made this 6TH day o! JUNE, 1896 .
and is incoroorated inlo and shall ba deemad to 2amend and supplement the Morigagae, Daed of Trus! or Sacurity Deed {the
“Security Instreument™) of tha same date given by the undarsigned (the "Borrower™) to secure Borrower's Adjustable Rate
Note (the "Note') to HESTER INTERNATIONAL, INC.

{the "Lender"} of the same dale and covering the proparty descrived in the Security Instrument and located at:

4220 GROVE AVENUE, WESTERN SPRINGS, ILLUNOIS 60058
[Praperty Addrass]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAMN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORRUWCR MUST PAY.

ADDITIONAL COVEANTS.  In addition to the covenants ang agreements made in the Securty instrument, Borrower
and Lander further covenanand agree as follows:

A. INTEREST RATE ANE-M.CMTHLY PAYMENT CHANGES

The Noie provides for an intid interes! rate of  6.250 %. The Note provides lor changes in the in-
terast rale and the monthiy paymuents, a5 {oilows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change ar the first day of JULY, 1897 . and on that day
avary 121h momb thereatter. Each date on whick m;, interast rate could change is called a "Change Date.”

(8} The index

Beginning with the lirst Change Date, my interest rate will be based on an index. The "Index” is the weekly average
yild on United Stales Treasury securities adjusted 10 a Consant maturty ol 1 year, as made available by the Federal
Reserve Board. The mcst recent Index figure available as 0/'tha date 45 days balore each Change Date is cailed the
"Current index.”

# the index is no longer available, the Nole Holder will cnzosa a new index which is based upon compatabla
information. The Note Holder will give me notice of this choice.

{C} Calculation of Changes

Before euch Change Date, the Note Holder will calculate my new intares cate by adding Three
percentage poims { 3.000 %) to the Current Ingex. The Note Holder will than-tound the result of this agddition 1o lihe
nearest ona-eighth of one percentage point (0.125%}). Subjec! to the limits stated ii-Raction 4(D) helow, this rounded
amount will be my new interes! rate untii the next Change Date.

The Note Holder will then determine the amount of the manthly payment that wouid b vullicient 1o rapay the unpaid
pnncipal that 1 am expected to owe al the Change Date in full on the maturity date at my new inleiest rate in substantially
equal paymaents. The resuit ot 1is calculation will be the new amount of my manthly payment.

(D) Limits on Interest Rats Changes

The interest rate | am raguired tc pay at the lrst Change Date will not be greater than 8,250 % or less than

4,250 %. Thereaftar, my interest rale will never be increased or decreased on any sin(w, Change Date
by mare than two percentage points (2.0%) Irom the rate of interest | have bean paying far the preceding twelve months,
My imerest rate will never be greater than 12.250 %.

(E) Eflective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amaunt of my new monthly payment
beginning on the krst monthly paymen date atter the Changa Oata unti tha amount of my monihly payment changes again.

{F) Notice of Changes

The Note Holder will daliver a1 masl to me a natice of any changes in my irterest rate and the amount of my monthly
payment before the effactive date of any change. The notice will include nlormation required by law 1o ba given me and
also the title and 1etsphana number of a parson whe will answer any question | may have regarding the notice.

MULTISTATE ADJUSTABLE BATE RIDER - ARM 5.2 - Single Family - Fannie Mae/Freddie Mac Unflorm instrumant
GFS Form GDO0511 Form 3111 X85 (Page 1 of 2 pages)
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BCRROWER
Unitarm Govenanl 17 of the Security instrument is amended 1o read as folows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. H ali or any part of the Property or
any interest in 1t is sold or translerred (or f a beneficial imerast in Borrowser is sold or transterred and Botrower 1s not a
naiurat person) without Lender’'s prior writtan consent, Lender may, at its oplion. require immediale paymant in fuil of all
sums secured by this Security Instrument  However, this ogtion snall nct be axercised by Lander if exercise )s prohibited by
Iedaral law as of the date of this Secunly Instrumenl. Lender also shait noY exarcise this aption if: {a} Barrower causes 1o be
submitted tc Lender infurmation required by Lender to evaluate tha intanded transfaree as if a new loan were being made to
tha transletee: and (b) Lender reasonably determines tha! Lander's sacurity will not be impaired by the lcan assumption and
that the risk of a breach of any covenanl ar agreemaent in this Security Inslrumeni is acceptable to Lender.

To the extent permitied by applicable law, Lender may chargea a reasonable fee as a condition 1o Lendar's consent 1o
the loar assumption. Lender may also require the transteree to sign an assumption agresment tha! is acceplable to Lender
and that obligates thy transteres 1o Yeep all the promises and agreements mada in (he Nota and in this Security Instrumant.
Borrower will continue fo be obligated under the Nota and tms Security Instrument unless Lender relaases Boirower in
wiing.

i Lender exertisos thanplion to require immediate paymant n full, Lender shall give Borrower notice of accaleratian,
The notice shall provide a panesd of not less than 30 days fram the date the nolice is dalivered or mailed within which
Borrowar must pay all sums sacrred by this Secunty Instrumant. i Borrower fails to pay thess sums prior lo the expiration
of this petiod, Lendar may invoke Gny remedies permitted by this Security instrument without further notice or damand on

Borrower.
BY SIGNING BELOW, Borrower accepis.and agrees to the terms and covenants contained in this Adjustabie Rato

Rdear.
L&" (Seal)

M”'"‘ N . -Borrower

e,

D oD,
Cﬁf*j“v . ;Ifjf}/ml f I (Seal)

‘5{{_@/ v -Borrower

{Seal)
-Borrawer

{Seal)
-Borrower

Form 3111 385
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