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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Instrument”) is givenon  JUNE 11, 1996 . The mongagor is
JEFFREY S, BEDORE, A SINGLE PERSUN |NEVER MARRIED

("Borrower™). This Security Instrument is given 10 NORREST IQRTGAGE, INC.

which is organized and existing under the laws of THR STATE QF CALIFORNIA _and whose
address is NORWEST MORTGAGE INC.., P.O. BOX 5137, DES *OINES, IA 501065137

i"Leadst™), Borrower owes Lender the principal sum of
SEVENTY FOUR THOUSAND FOUR HUNDRED FIPTY AND 00/100

Doliars (U.S. Sv****74,450.00 ).

This debt is evidenced by Borrower's note dated the same date as this Securi’y listmament (*Note™), which provides for
monithly payments, with the full debt, if not paid earlicr, due and payable on JULY 2%, 4026
Thus Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the lote, with interest, and all renf.wais
extensions and modificaions of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenan's and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conveyo Lender the foilowing
described property located in COOK County, lllinois:
THIS I8 A PURCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMENTS SHOULD BR SENT TO: NCRWEST MORTGAGE INC., P.O. BOX
5137, DRS MOINBS, IA 503065137

mmemcmm.swmm WLINY,
.‘ 71«’ .J(” .
SEE ATTACHLD LEGAL DESCRIPTION

which has the address of 7536 BRISTOL LANE #3, HANOVER PARK {Siceer, Cuyl,
[Hinois 60103 1Zip Codz) ("Property Address™):
ILLINQIS-Single Family-FNMAFHLMC UNIFORM
INSTRUMENT Form 3014 990
@ sviri meor: Amendad 5/21

MMP MORTOAGE FORMS - (BOGISZ1-F281
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;AéCEL 1: UNOFFICIAL COPY

UNIT 3 IN BUILDING $8 IN THE LARKSPUR 5 CONDOMINIUM IN SECTION 30, TOWNSHIP
41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ACCORDING TCO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 22518721, IN COOX COUNTY,

ILLINGIS.

BARCEL 2:

- -‘ .
EASEMENT APPURTENANT TO PARCEL 1 CREATED BY GRANT RECORDED AS DOCUMENT
22518722 AND BY DEED -RECCRDED AS DOCUMENT 225842768, FOR INGRESS AND
EGRESS.

PIN: Q7-30-300~012-1018
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TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements, appurienances, and
~ fixtures now or hereafter s part of the property. All replacements and additions shafl also be covered by this Security
i Instrumeni. A{l of the foregeing is referred to in this Security Instrument as the "Propernty.”

! BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
i grant and convey the Property and that the Property is unencumbered, excent for encumbrances of record. Borrower warrants
. and will defend generally the title to the Property againsi all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
, vanations by jurisgiction to constitute a uniform security instryment covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a writien waiver by Lender. Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessmenis whirl: may attain priority over this Security Instrument as a lien on the Froperty; (b) yearly leasehold payments
or ground rents on'the Property, if any; (c) yearly hazard or propenty insurance premiums; {(d) vearly flood insurance premiums,
if any; (e) yearly morigaze insurance premiums, if any; and (f} any sums payable by Borrower to Lender, in accordance with
the provisions of paragraziv; in lieu of the payment of mortgage insurance preiniums. These nems are called "Escrow ftems.”
Lender may, at any titne, c3i'zct and hold Funds in an amount not to exceed the maximure amount a lender for a federally
related mortgage loan may reguir. for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 42 U.S.C. Section 2601 ef seq. ("RESPA"), uniess another law that appiies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds dizc on the basis of curvent data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with argiicable law,

The Funds shal! be heid in an institution whose deposits are insured by a federal agency, instrumentality, or enfity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds 10 pay the
Escrow ltems. Lender may ot charge Borrower for holzirg and applying ihe Funds, annually anaiyzing the escrow account, or
verifying the Escrow {tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrowes to pay a cne-time charge for an independert real estate tax reporting service
used by Lender in connection with this loan, unless applicab'¢ law provides otherwise. Unless an agreement is made or
applicable law requires intcrest to be paid, Lender shal! not be required to pay Borrower any intesest or eamnings on the Funds.
Borrower and Lender may agree in writing, however, that interest sizil be paid on the Funds, Lender shall give 1o Borrower,
withoui charge, an annual accounting of the Funds, showing credits angd ‘drbits to the Funds and the purpose for which each
debil to the Funds was made. The Funds are pledged as additior.al security-fur ail suns secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirementis of applicable faw, If the wmount of the Funds held by Lender at any
time is not sufficient to pay the Esctow ltems when due, Lender may se notify Borrowwerin swnting, and, in such case Borrowes
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall nvixc-p the dehciency in no more than
rwelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shali promaiy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire 2t sedl the Property, Lender, prie. 2 the acquisition or sale
of the Propenty, shall apply any Funds held by Lender at the time of acquisition or sale as a credil agaizat the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lenacyunder paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propeny
which may atcain prierity over this Security Instrument. and leasehold payments or ground rents, if any. Borrower shali pay
these obligations (n the manner provided in paragraph 2, or if not paid in that manner, Bosrower shalt pay them on time directly
to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrewer makes these pavments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymeats.

Borrower shail promptly discharge any lien which has priority over this Security Insirument unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b} contests in good faith the lien
by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender's opinion operate to prevent the
enforcemant of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Secunity Instrument. If Lender determines that any part of the Property is subject to a lien which may attain pricrity over
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~ this Security Instrument, Lender may give Borrower 2 notice identifying the lien. Borrower shall satisfy the lien or take one or
" more of the actions se1 forth above within 10 days of the giving of notice.
5. Hazard or Property Insurance. Borrower shall keep {he improvements now existing or hereafter erccied on the
" Property insured against joss by fire, hazards included within the term "extended coverage® and any other bazards, including
' floods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods
" that Leader requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. )f Borrower fails to mainigin coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rigitts in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shail have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Preperty damaged, ‘¢ (he restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not economica’ly feasible or Lender’s security would be lessened, the incurance proceeds shall be applied to the sums
secured by this Secunity” tustrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not ansvier within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insarac: procevds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumeat, «whether or not then due. The 3(-dav period will begin when the notice is given.

Unless Lender and Borrower therwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payraats referred to in paragraphs ! and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Zender, Borrower's right to any insurance policies and proceeds resulting from
damage 10 the Property prior to the acquisition saak pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance au? #iatection of the Property; Barrower's Loan Application; Leaschoids.
Borrower shall occupy, establish, and use the Propenty as lnrrower’s principal residence within sixty days after the execution of
this Security Instrument and shail continue to occupy the Prorssty as Borrower's principal residence for at least one year after
the date of occupanicy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower's (cottrol, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasie on e Yroperty, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could resvit in forfeiture of the
Property or atherwise materially impair the lien created by this Security Irnstramem or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing viie actiziiar proceeding 1o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeire of the Borrowsr's irierest in the Property or other material
impairment of the lien creaied by this Security Instrument or Lender's securify irieiest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate informatiod or statements to Lender {or failed
10 provide Lender with any material information) in connection with the loan evidenced by the Note, incivding, but not limited
10, representations concerning Borrower’s occupancy of the Propeny as a principal residence. [y inis Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fre title to the Property, the
leasehold and the fee title shall not merge unless Lander agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and ~greements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in tn¢ Pioperty (such as a
proceeding in bankrupicy, probate, for condemnation or foriziture or to enforce laws or regulations), then Lernver may do and
pay for whatever is necessary to protect the value of the Property ard Lender’s rights in the Propenty. Lender’s acticns may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have te do o,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, [f Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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. obtain coverage substantially equivalent to the mortgage insurance previously in effect, al a cost substantially equivalent to the
cast to Borrower of the mortgage insurance previously in effect, from an altemate wortgage insurer approved by Lender. If

+ substantially equivalent mortgage insurance coverage is not available, Borrower shal! pay o Lender each month a sum equal to
"1 one-twelfth of the yearly morigage insurance premium heing paid by Borrower when the insurance coverage lapsed or ceased to

} be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss rescrve

; paymeqts may no longer be required, at the option: of Lender, if mortgage insurance coverage (in the amount and for the period
¢+ that Lender reguires) provided by an insuser approved by Lemder again becomes available and is obtained. Bortower shall pay
. the premiums required 1o maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insuranca ends in accordance with any written agreement between Borrower and Lender or applicable [aw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemmnation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lendar,

Ini the eveni of 4 total taking of the Property, ihe proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then'dyz, with any excess paid to Borrower. In the event of a partial taking ef the Property in which the fair
merket value of the Propeny, immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument imniediarciy before the raking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shai P& ezduced by the amount of the proceeds multiplied by the following fraction: (a) the tal
amount of the sums secured imnediaely before the taking, divided by (b) the fair market value of the Property immediately
before the faking. Any balance siall be-naid to Borrower, In the event of a partial laking of the Property in which the fair
markel value of the Property imunediatety /o2 ore the 1aking is less than the amount of the sums secured immediately before the
taking, uniess Borrower and Lender otherwise agree in writing or unjvss applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security. Instrument whether or not the suins are lhen due.

If the Property is abandoned by Borrower, or i after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower faiis ta qespond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its ontion, either 1o restoration or repair of the Property ot 10 the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing,” a3y application of proceeds to principal shall not extend or
postpone the due date of the monthly paymente referred 10 in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a ‘Waiver. Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granied by ).ender to any successor in interest of Borrower shall
nol operate to release the liability of the original Borrower or Borrower's-sdccessors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse t¢ extend !in'e foi rayment or otherwise modify amortization
of the sunis secured by this Security Instrument by reason of any demand maze by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remexly shizlb not be 2 waiver of or preciude the
gxercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The Covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Barrower subject to the provisions of
paragraph 17. Borrawer’s covenanis and agreements shall be joint and several. Any Borrowvr vpe.co-signs this Sccutity
Instrument but does not execute the Note; {a) is ca-signing this Security Instrument only to morigage, giant and convey that
Borrower’s interest in the Property under the terms of this Security lnstrument; (b) is not personally oliigaied 1o pay the sums
secured by this Security Instrament; and (t) agrees that Lender and any other Borrower may agree to extend modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or 1he Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject (¢ a Jaw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be coilected in connection with the
Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted Jimit; and {(b) any sums already collected frum Borrower which exceeded permitted limits wili be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
paymeni w Borower. !f a refund reduces principal, the reduction wiil be treated as a partial prepayment without any
prepayment charge under the Nute.

14. Notices. Any notice to Borrower provided for in this Security Instzument shall be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of another method. The notice shall be direcied to the Properiy Address
or any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by first class mail to
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., Lender’s address siaied herein ot any other address Lender designates by notice fo Borrower. Any notice provided for in this
| Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

_ 15. Governiag Law; Severability. This Security Instrumeni shall be governed by federa) Jaw and the law of the
4 jurisdiction in which the Property is located. In the event that any provision ar clause of this Security Instrument or the Note
. conflicis with applicable Jaw, such conflict shall noi affect other provisions of this Security Insirument or the Mote which can be

,+ given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

' to be severable.
; 16. Borrower’s Copy. Borrewer shall be given one conformed copy of the Note and of this Security Instrument.

i7. Transfer of the Property or a Beneficiat interest in Burrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall net be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleratton. The nolice shall provide a period of not
less than 30 days fon the date the notice is delivered or maited within which Borrower must pay all sums secured by ihis
Security instrument. 1 Sorrower fails to pay these sums prior to the expiration of this period, Lender may invoke ony remedies
permitted by this Securi'y Jastrument without further notice or demand on Borrower.

i8. Borrower’s Right 1o Reinstate. {f Borrower meels centain conditions, Borrower shall have the right to have
enforcement of this Security ‘nsimiment discontinued at any time prior to the earlier of: (a) 5 days (or such other period 25
applicable law may specify for reinstatement) before sale of the Properly pursuamt to any power of sale contained in this
Security Instninent; or (b) entry of L judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ali sums which then would be due srder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defauht of any other covenants or agraements; (c) pays all expenses incurred in enforcing this Security (nstrument,
including, but not fimited to. reasonable attoriieys' fees; and (d) 1akes such action as Lender may reasonably require to assure
that the fien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shali continee unchanged. Vpon reinstaterient by Borrower, this Security Instrument and 1he
obligations secured hereby shall remain fully effective &s/it no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nutz.wi a partial interest in the Nute (together with this Security
Instrument) may be sold one or more times without prior notice v forrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Muie and this Security Instrument. There also may be one
or more changes of the Loan Servicer unreiated to a sale of the Note. [f <0zce is a change of the Loan Servicer, Bormower will be
given written notice of the change in accordance with paragraph 14 above 2::4 applicable law. The notice will stare the name and

address of the new Loan Servicer and the address to which payments should te made. The notice will also contain any other

information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence,. use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anye.s-2'se to do, anything affecting the
Propenty that is in violation of any Environmental Law, The preceding two sentences shall (61 apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizer-in be appropriate to normna)
residential uses and to maintenance of thz Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawzair or other action by any
governmental or regulatary agency or private party involving the Property and any Hazardous Substance 4r Savironmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notificd by any governmental or reguizacsy authority, that
any removal or other remediatior of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: pasoline, kerosene, other fiammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials comaining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENAMTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following Berrower’s breach
of uny cavenant or agreement in this Security Instrument (but not prier to acceleration under paragraph {7 unless

Farm 303 !99"
@hwuu (9408} Page 5 of & - j

R T




UNOFFICIAL COPY




UNOFFICIAk-GOPY

 applicable law provides otherwise). The notice shall specify: (a) the default; (h) the action required to cure the defavht;
- {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
i (d) that fallure to cure the Zofault on or before the date specified in the notice may resu} in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
, non-existence of a default or any other defense of Borrower to acceleration ¢nd foreclosure. If the default is not cored on
-4 or before the date specified in the notice, Lender, at its option, may require immediate payment {n full of all sums
* secured by this Security Instrument without forther demand and may foreciose this Security Instrument by judiclal
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragrapgh
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,
22. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property.

N

24, Riders to this Serarity Instrument. {f one or more riders are executed by Borrower and recorded togetker with this
Security Instrument, the Covcrsints and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and apgreements of iz Security Instrument as if the rider(s) were 2 part of this Security Instrumert,

[Check applicable box(es)] N )
[] Adjustable Rate Rider %‘e]ondominium Rider [:J 1-4 Famnily Rider
s Graduated Payment Ride . Planned Unit Development Rider Biweekly Pavment Rider
Balioon Rider = Rate Improvement Rider Second Home Rider
V.A. Rider - Other(s) [specify]

BY SIGMNING BELQW, Barrower accepts and agrees (o wrns and covenants contained in this Security fastrument and

in any rider(s) executed by Borrower and recorded with it
Witnesses: /é ) g 4‘4
e (Seal)

,79 REDORR -Bartower
. {Seal)
-Rorrower
(Seah) —e e (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, COOK County ss:
L, THE UNDERSIGNED , a Notary Public in and for said county and state do hereby certify

that JEFFREY 3. BEDORE, A BINGLE PER3ON NEVER MARRIED

, personally known Lo me to be the same person(s) whose name(s)

subscribed io the foregoing instrument, appeared before me thig day in person. and acknowledged that HE
signed and delivered the szid instrument as HIS frow and voluntary aq, for the uses and purgoses therﬁscr forth.
Given under my hand and official seai, this 11 day of JUNE \1996

!’fl.LArJ.w ) ws k"vl ‘(- o Yrzan

My Commission Expires:

@ -6vin) sacs Page Bt B Form 3014 9/90
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 11TH dav of
JUNE . 189€ , and is incorporated into and shall be deemed to amend and supplement the
Morigage, Deed of Trust or Deed 1o Secure Debt (herein "Security Instrument”) dated of even date herewith,
given by the undersigned (hereir "Borrower”) 1o secure Borrower’s Note (o
NORWEST ’.RTGAGE, INC.

(herein "Lender™)

and covering (he Property described in the Security Instrument and focated at
7536 BRISTOL LAVE #3, HANOVER PARK, ILLINOIS 60103

(Property Address)

YA GUARANTEED LOAN COVEMANT: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fidher covenant and agree as fellows:

If the indebtedness secured hereby be guasanteed or insured under Title 38, United States Code, such Title and
Reguiations issued thereunder and in zffect on the date hercof shall govern the rights, duties and liabilities of
Borrower and Lender. Any provisions of (Ge 3ecurity Instrument or other instruments executed in connection with
said indebtedness which are inconsistent with szid Title or Regulations, including, but net limited to, the
provision for payment of any sum in connecticia with prepayment of the secured indebtedness and the provision
that the Lender may accelerate paymnent of the secnied, indebtedness pursuant to Covenant 17 of the Security
mstn:mcm. are hereby amended or negaied to the extent necessary 1o conform such instruments to said Title or
Regulations.

LATE CHARGE: Ar Leader's option, Borrower will pay o "larz charge” not exceeding four per centum (4%) of
the overdue payment when paid more than fifteen (15) days atter the due date thereoi to cover the exira expense
involved in handling delinguent payments, but such “laie charge” shall not be payable out of the proceeds of any
sale made 1o satisfy the indebtedness secured hereby, unless such/proceeds are soificiemt to discharge the entire
indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Depariment of Veterans Affairs fai! or refuse tos7ap its guaranty in full amount within
60 days from the date that this joan would normally become eligible for sucii guaranty commitied upon by the
Deparrment of Veterans Affaire under the provisions of Title 38 of the U.SCode "Veterans Benefiis,” the
Mortgagee may decfare the indebtedness hereby secured at once due and payable'and -may foreclose immediately
or may excrcise any other rights hereunder or take any other proper action as by law provided,

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon transfer of the
property securing such loan to any transferee, unless the acceprability of the assumption of the iwan is established
pursuant 10 Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption”) of the property shal} also be subject to additional covenanty-ar.i ugreements
as set forth befow:

(ay ASSUMPTION FUNDING FEE: A fee equal to one-half of | percent (.50%) of the balance of this joan
as of the date of transfer of the property shall be payable at the time of transfer to the ioan holder or its authorized
agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee a1 the time of transfer,
the fee shall constitute an additional debt to that already secured by this instrument, shall bear interest at the rate
herein pravided, and, at the option of the payce of the indebtedness hereby secured or any transferee thereof, shall

VA GUARANTEED (OAN AND ASSUMPTION POLICY RIDER
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be immediately due and payable. This fee is automatically waived if the assumer is exempt under the provisions of

JBU.S.C. 3725 (0.
' 1 (b} RQCESS . : Upon application for approval te allow assumption of this
o loan, a pmcessmg fee may be charged by the loan holder or its authorized agert for determining the
o creditworthiness of the assumer and subsequently revising the holder’s ownership records when an approved
transfer is complewed. The amount of this charge shall not exceed the maximum established by the Department of

Velerans Affairs for a loan to which Section 3714 of Chapter 37, Tutle 38, United States Code applies

{c ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrecs
to assume all of the obligations of the veteran under the terms of the insiruments creating and securing the loan.

The assumer further agrees to indemnify the Department of Veterans Affairs to the extent of any claim payment
arising from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESs Y/i'EREOF, Borrower(s) has excculed this VA Guaranteed Loan and Assumplion Policy Rider,

/% ) [

S BEDORE -Borrower
-Bomawer
v/ 2
Borrower >
h
/_ g
-Borrower :'2
M
e
o
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