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THIS MORTGAGE ("Security insirument”) is givenon MAY 23, 1996 . The morigagor is
JAMES E MURRAY A SINGLE MAN '

(“Borrower™). This Security Instrument is given to PIDST CHICAGO NBD MORTGAGE COMPANY,

. - L
which is organized and existing under the taws of THE £T7212 OF DELAWARE , and whose
addressis 900 TOWER DRIVE, TROY, MI 48098
("Lead=r®). Borrower owes Lender the principal sum of
TWO HUNDRED PORTY BIGHT THOUSAND AND 00/1c03 : o

Doliars (U.S. 5 248,000.00 ). This debt is evidenced by Borrowcr’s rote dated the same date as this Security
Instrument {“Note”), which provides for monthly payments, with the full debt.if vot paid casiler, due and pavable on
JUNE 01, 2026 - This Security Instrument secures 1o Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, exiensions and modifications oy the Note; (b} the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Sceprity Instrument; and (¢}
the performance of Bofrower’s covenants and agreements under (his Secunily Instrurazit and the Note. For this
purpose, Borrower does hereby montgage, grant and convey to Lender the following descrioed propesty located in
CITY OF CHICAGC, COOK County, lilinois:
SEE ATTACHED LEGAL DESCRIPTION RIDER y

P.I.K. 17-10-401-005-1194 ATTQHHEYS’ HN"ONAL
| TITLE NETWORK

which has the addressoft 155 ¥ HARBOR DR #1512, CHICAGO [Sweet, Cityl, = -
Iinois 60601 [Zip Code} " Property Address™), : , -

ILLIMOIS -Single Farmaly- FNMA/FHLMCG UNIFGRM
INSTRUMENT Form 3014 3/30

@mm.) (3208, 5/91 B it .
VMR MCRTGAGE FORMS * [3001521-729 » T I‘_J "

Page fal & mn@__"? e . .
" Cn e




UNOFFICIAL COPY

TOGETHER WITH all the improvements now aor hercafier erected on the property, and all casements,
appurienances, and fixtures now or hereafter 2 part of the property. Al replacements and additions shall also be covered
by this Sccurily Instrument. All of the Toregoing is refesred to in this Sccunty Instrument as the “Property.”

BORROWER COVENANTS that Bomower is lawfully seised of the estate hereby eonveyed and has the sight to
mortgage, grant and convey the Propesty and that the Property is nnencumbered, except for encumbrances of record.
Borrower wartants and will defend generally the title to the Property against all claims and demands, subject o any
encumbrances of record. U EARERTERLS

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrament covering real propesty.

UNIFORM COVENANTS. Borraower and Lender covenant and agree as follows:

1. Peyment of Principal and Interest; Prepayment and Late Charges. Borrower shajl promply jpay when due
the principal of and intercst on the debt evidenced by (he Note and any prepayment and late charges duc undet the Note.

2. Funds for Taxes and Insurance. Subject to applicable law of to a writien waiver by Lender, Borrower shall pay

to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a)
yeatly taxes and asscssments which may atiain priority over this Security Instrument as & fien on the Property; (b) yearly
teaschold paymrals or ground rents on the Property, if any; (c) yeatly hazard or property insvzance premiums; (d) yearly
flood insutance premiums, if any; (¢) yeasly mongage insurance preminms, if any; and (f) any suins payable by Borrower
1o Lender, in accordanve with the provisions of paragraph 8, in lieu of the payment of mortgage insuratice premiums.
These items are called “Escrow Hems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amonnt a fende: for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settlesieni Procedures Act of 1974 as amended {rom time to time, 12 U.S.C. Scction 2601 &¢ seq.
("RESPA”), unless another lav/ that applics to the Funds scls a lesset amount. If so, Lender inay, at any thne, collect and -
hold Funds in an amount not te-<xceed the lesser amount. Lender may estimate (he amount of Funds due on the basis of
cutient data and reasonable estimates of .:penditures of futuse Escrow ltems or otherwise in accordance with applicable
law. -
The Funds shall be held in an institu‘ton whosc deposils are insured by a federal agency, instramentality, or entity
(including Lender, if Lender is such an instivion) ot in any Federal Home Loan Bank. Ler.der shail apply the Funds to
pay the Escrow ltems. Lender may not charge Dorrower for holding and applying the Funds, annuaily analyzing the
escrow account, of verifying the Escrow lems, wil<ss Lender pays Borrower interest on the Funds and applicable luw
permits Lender to make such a charge. However, Lerder may require Borrower 1o pay a one-time charge for an
independent real estate tax reporting service used by Landet in connection with this loan, uniess applicable law provides
otherwise. Unless an agreement is made or applicable law roquires interest to be paid, Lender shall not be requiied o pay
Borrower any interest or earnings on the Funds. Borrower aiv! Lender may agree in writing, howcever, that interest shall
be paid on the Funds. Lender shall give to Borrower, without cliarge, an annual accounting of the Funds, showing credits
and debils to the Funds and the purpose for which cach debit to the Furds was made. The Funds are pledged as adiitional
secutity for all sums secured by this Secunty instrument.

If the Funds held by Lender excoed the amounts permitted to be heid by applicable law, Lender shall account to
Borower fot the excess Funds in accordance with the requirements of applicabie Jaw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow liems when due, Lender wiiy so nolify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monihly payments, at Lender’s sole discretion.

Upon payment in full of ail sums secured by this Security Instrument, Lender shall n.omptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or self the Property, Lender, prior lo the acquisition of
sale of the Property, shall apply any Funds held by Lendet at the time of acquisition or sale 2. 2 credit against the sums
secured by this Sceurity Instrument.

3. Applicaticn of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs J and 2 shail be applied: firsi, to any prepayment charges due under the Note; sceond, 10 amounts payabie
under paragtaph 2; third, to interest duc; fourth, to principal due; and last, 1o any Jate charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions aitnbuiable to the
Property which may attain priority over this Security Insirument, and leaschold payments or grousd rents, if any.
Rortower shall pay these obiigations in the mannet provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Barrower shalt promptly fumish to Lender all notives of amounts
to be paid under this pasagraph. If Borrowet makes these payments direetly, Borrower shall prompily famish (o Lender
receipis evidencing the payments.

Borrower shali promotly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation seeired by the lien in a manner aceeplable to Lender; (b) contests in
good faith the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the Hen; or (¢} securcs from the holder of the lien an agreement satisfaciory to
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Jor subordinating the Hen to this Secunty lostrument, if Lendet determines that any part ?f the lirqgc‘:rltyrts suigu,ti .!ona
y which may atiain priofity over s Sceurity Instrument, Lender may give Borrower a nogcs idens fi yg:g vb mn}é
srrower shall satisfy the lien or take one or srore of the actions sel fosth above within 10 days of the giving ¢
R ic. _
S. Hazard or Property Insurance, Borsower shall keep the tmprov >
penty insuned again};f Joss by fure, harards included within the term "extended coverage gmd ;}nyi c?lhcr hm
_ v SO ding floods or flooding, for which Lender requires insurance. This insuranee shull be maintained w t u.umoug: i
ey TS the periods that Lender requires. The insurance carrier providing the insurunce shull be chosen by Bortower subjeet I

) Nm nider’s apptoval which shalf not be unreasonubly withheld. I Borrower fails (0 mainfuin COVETUEY dcsgnbcd abaove,
7~ #Lender may, at Leader’s option, obtain coverage to prateet Lender's rights in the Property in accordance with psrsgraph
4 -

erments now existing of hereafter erected on the

T~ All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause.
Lender shall fiave the right 1o hold the policies and renewals. i Lendes requires, Borrower shatl promptly give to Lender
all receipls of paid premiums and renewal notiees, In the event of loss, Bomower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower, _ :

Unless Lepder and Bormwer otherwise agree in writing, insurance proceeds shail he spplied to restoralinn or repair
of the Propetty dnaged, it the restoration of repair is veonomically feasible and Lender's seeunty is not kessered. If the
restoration of repat s nok seenomically feasible or Lendet's secusity would be lessencd, the insurance procesds shall be
applied 1o the sums scuured by this Sceurity [nstrument, whether or not then due, with any excess paid to Borrower. If
Bonrower abandons e Prperty, of does not answer within 30 days a notice from Lender that the insurance carrier has
offered to sentle a clain, ten Lender may colleet the insutance proceeds, Lender smay use the procceds (o repait or
restore the Property of to pay susms secured by this Security Instrument, whether or not thep due. The 30-day period will
begin when the notice is givan, : : _

Unless Lender and Bomrower sitenvise agree in wiiting, any application of proceeds to ptincipal shall not extend or
postpone the due date of the monthiy rayments referred to in puragraphs 1 and 2 of change the amount of the payments. if
under paragraph 21 the Property s acqui-ca by Lender, Borrower’s right o any insurance policies and proceeds resulting
from damage to the Property prior to the sequisition shall pass o Lender ta the extent of the sums seevred by this
Seeutity Insirument immediately prior fo the piauisition.

6. Occupancy, Preservation, Mainteninceand Protection of the Property; Bocrower’s Loan Appiication;
Leaseholds, Borrower shall cceupy, establish, anif use the Property as Borrower's principal residence within sixty days
after the execution of this Sveunty Instrument and shall continue o occupy the Property as Borrower's principal
residence for at Teast ane year after the date of cccupaney wuless Lender otherwise agrees in writing, which consent shatl
not be unreasonably withheld, or unless extenuating cireuristances cxist which are beyond Borrower's control. Bosrower -
shaii not destroy, damage or impair the Propenty, allow the Propenty to deteriorate, or commit waste on the Property.
Borrower shell be in defauli if any forfeiture action or proceeding, whethey civif or criminal, is begun that in Londer’s
good Taith judgment could result in torfeiture of the Property or oferwise materially impair the len created by this
Security Instrument or Lender's seeurity interest, Borrower may curosuch a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding (o be dismisied with a ruling that, in Lendet’s good faith .
determination, prechudes torfeiture of the Borrower's interest in the Projvay or other material impairment of the lien
created by this Security Instrument or Lender's secunty intesest. Borrowet shall alzo be in default if Borrower, during the
loan application process, gave materially fabse or inaccurate information or statarents to Lender {or failed to provide
Lender with any material information) in connection with the loan evidenced by thi Note, including, but not limited to,
represertntions conceming Borrower's occupancy of the Property s a prineipal residerss. I this Security Instrumtent is
on a leaschold, Borrower shall comply with all the provisions of the lease. It Bortower acoaires fee titke to the Propenty,
the leaschold and the fee title shall oot merge unfess Lender agrees (o the merget ip writing, :

7. Protection of Lender's Rights in the Property. if Borrower fails to perform the ~ovenants and agrecments ., -
comained in this Secunity Instrument, of there is a legal proceeding that may significantly afiecf Tender’s rights inthe -
Properiy {such as a proceeding in bankruptey, probate, for condemnation or Yorfeiture or to enfores iaws ot rcgtﬂau" fons), .
then Lender may do and pay for whatever 1s necessary W protect the value of the Property and Lender's nghts mthe 7
Property. Lender's actions may include paying any sums secured by a ten which has priority over this Security 7.
instrument, appeasing in court, paying reasonable attomeys’ fees and entering on the Property to make repairs, Although .
Lender may take action under this paragraph 7, Lender does nothaveto do so. el e

Anv amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower scoured by dhis

Securily Instrument Unless Borrower snd Lender agroe to other terms of payment, these amounis sl bear jnboest -7
from the date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lendes to Bocmer 7,
Fequesting payment. . S T

3. Mortgage Insurance, if Lender required mortgage insurance as a condition of making the loan seoured by thiy;
Security Instrament, Borower shall pay the premiums required to maintain the mortgage insurance in effect. If, for ani
reason, the montgage insuranee coverage fequired by Lender Japses or ceases to be in effect, Borrower sholl pay i

Form 3014 .. .. p

1 2 §41233¢ 3 T

@amlu (S -







-i"‘ K T

. UNOFFICIAL COPY %8

" firstclass mail to Lender's address staled herzin or any other address Lender designates by noticeto Bormwct Any notice -

provided for in this Security Instrument shall ke deemed to have been given to Borrower or Lender w‘lcn given as
provided in this paragraph.

13, Governing Law; Severability. This Sccurity Instrument shall be govemed by federal law and lhc law of Lhc '
junisdiction in which the Property is located. In the event that any provisicn ot clause of this Security Instrument oy the
Note conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrument or the Note
which can be given cffect without the conflicting provision. To this end the provisiens of this Security Instrament and the
Note are declared to be severable. ,

16. Borrower’s Copy. Borrawer shall be givien one conformed copy of the Note and of this Secutily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If al} or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowet is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured.
by this Secunty Instrument. However, this option shaill not be exercised by Lender if exercise is prohab:ted by federal law
as of the date of this Sccun.y Instrument.

If Lender exercises this opiion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 26 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sccurity listrument. If Bortower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies pennited by this Security Instsument without further notice or demand on Borrower.

18. Borrower's fught to Reinstate. Ift Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securi <y Instrument discontinued at any time prior to the carlicr of: (a) 5 days {or such other period as
applicable law may specify £ meinstalement) belore sale of the Property pursuant to any powet of sale contained in this
Security Instrument; or (b) entey of a judgment enforcing this Security Instrument. Those conditions are that Borrowet: (a)
pays Letder all sums which tiien would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any siher covenants or agreemenis; {¢) pays al} expenses incurred in enforcing this
Seeurity instrument, including, but not liriied 1o, reasonable attomeys’ fecs; and (d) takes such action as Lender may
reasonably requirc to assute that the lier: of this Secunty Instrument, Lender’s nights in the Properly and Borrower’s
obiigation to pav the sums secured by this Secutity Instrament shail continue unchanged. Upon reinsiatement by
Borrower, inis Security instrument and the oblga.izas secured hereby shall remain fully effective as if no accelcration
had occurred. However, this right to reinstate shall aotapply in the case of acceleraiion under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nole of a pastial interest in the Note (together with this Security ;_." '

Instrument) may be sold onic or mote times without pries pstice to Borrower. A sale may result in a change in the entity
(known as the "Loan Scrvicer™) that collects monthly paymep!s due under the Note 2nd this Security Instrument. There

also may be one or more changes of the Loan Servicer unreizter 1o a sale of the Note. It there is a change of the Luan - 8

Servicer, Borrower wiil be given written notice of the change in areridance with paragraph 14 above and apphicable law.
The notice will state the name and address of the new Loan Servicer 4nd the address to which payments should be made.
The notice will also containany other information required by applicable baw.

20. Hazardous Substances. Borrower shall not cause or permit the preserice, use, disposal, storage, or rclc.'iSc of any
Hczardous Substances on or in the Property. Borrower shall not do, nor allov 2ayone else 10 do, anything affecting the
Prozxrty that is in violation of any Envisonmental Law, The preceding lwo senteaces shall not apply to the presence, use,

or storage on the Property of small quantitics of Hazardous Substances that are genraily recoghized lo be apprepriate to - - .

normal residential uses and to maintenance of the Propetty.

Borrower shall promphy give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governncntal or regulatory agency or private party involving the Propenty and any Mazardous Subslance or
Environmental Law of which Borrower has actual knowledge. If Borrower feams, or is notificd by any govemnmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Pmpcrty is E
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Envitonméntd Law, i

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxie petroteum products,
toxic pesticides and herbicides, volalile solvents, materials containing asbestos or formaldehyde, and radicactive
materials. As used in this paragraph 20, "Environmental Law” means federal laws and laws of the junisdiction where lhe
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and h,ndcrIurthcrcovcnamandagru.a.sfollows. 964540

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fol ow ng
Borrcwer's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (¢} a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that fallure to cure the default on or before the date
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specifted in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Propetty. The notice shall further inform Borrower of the right io reinstate after aceeleration
and the right 1o asscrt in the foreclosure proceeding the non-exisience of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at ils option,
may tequire immediate payment in full of all sums secured by this Securily Instrument without further demand and may
foreclose this Sccurity Instrument by judicial proceeding. Lendet shall be entitled to collect all expenses incurred in
pussuing the remedies provided in this paragraph 21, including, bt not limited to, reasonable attorneys” fecs and costs of
title cvidence.

22, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shail release this Security
Instrament without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Eomestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to «h#s Security Instrument. If onc or more riders are executed by Borrower and recorded together with -
this Security Instrumciit, ¢ covenants and agreements of cach such sider shall be incorporated into and shall amend and
supplement the covenanis and agreements of this Sccurity Instrument as if the rider(s) were a part of this Sccusity

- Instriment. {Check applicabls pos(es)]

Adjustable Rate Rider {8 Condominium Rider [} 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Ridez
Ballcon Rider L] Rate Improvement Rider Second Home Rider
V.A. Rider L Other(s) [specify}

BY SIGNING BELOW, Bortower accepts and grees to the terms and covenants contained in this Secunty
Instrument and in any rider(s) executed by Borrower and seconled with it.

Witnesses: L~
i T U, (Seal)
4€ R MURRAY / -Botrowar
R (Seal)
-Bormower
_(Seul) A (Seal)
-Borrowet Barrower
? s
STATE OFILLINOIS, ( Q0| County ss:

1 ?"’M x& (’{/‘Ja/lzq’fﬁi (1% / , a Notary Public in and for said county and state do hereby

ceflify that  JAMES B MURRAY A SINGLE MAN

, . , personally known to me to be the sume person(s) whose
name(s) subscribed 1o the foregoing instrument, appearcd before me this day in person, and acknowledged that

he signed and delivered the said instrument as free and voluntary act, for the uses and purposes
thercin set forth.

Given under my hand ?{}j},ﬁ}ﬂ},ﬁ};ﬂ,ﬁ‘iﬂ]ﬂ”)jﬁwfﬁﬁm’ dayof MAY . 1996

] !
My Commission Expires: E OFE},EC cl%ugpﬁfl‘ % [ Z 4/{//2 (7 J:Z@
<

. AL
' otary Pubtic, State of In0IS & Novary Public 2
This Instrument was prepa :Commi
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LEGAL DESCRIPTION RIDER

B e e M g e

PARCEL 1

-

-

UNIT 1512 IN HARBOR DRIVE CONDOMINIUM, AS DELINEATED ON THE SURVEY OF PLAT
OF THAT CERTAIN PARCEL OF REAL ESTATE (HEREINAFTER CALLED "PARCEL"}

OF LOTS | AND 2 IN BLOCK 2 [N HARBOR. POINT |, BEING A SUBDIVISION OF PART OF THE
LANDS LYING EAST OF THE ADJOINING THAT PART OF THE SOUTH WEST FRACTIONAL 14
OF FRACTIONAL SECTION 10, TOWNSHiIP 39 NORTH. RANGE {4 EAST OF THE THIRD
PRINCIPAL MERIDIAN. INCLUDED WITHIN FORT DEARBORN ADDITION TO CHICAGO.
BEING THE WHOLE OF THE SOUTH WEST FRACTIONAL /4 OF SECTION 0. TOWNSHIP 39
NORTIt. PANGE {4 EAST OF THE THIRD PRINCIPAL MERIDIAN. TOGETHER WITH ALL OF
THE LAND, PROPERTY AND SPACE OCCUPIED BY THOSE PARTS OF BELL. CAISSON,
CAISSON AP AND COLUMN LOTS 1-A. 1-B. 1-C. 2-A, 2-B. 2.C, 3-A_ 3B, 3-C 4-A, 4-B, 4., 5-A,
5-B. 5-C, 6-20-3. 6-C, 7-A. 7-B, 7-C. 8-A. 8-B, 8-C, 9-A, 9-B, 9-C M-LA AND MA-LA, OR PARTS
THERECF AS SAID LOTS ARE DEPICTED. ENUMERATED AND DEFINED ON SAID PLAT OF
HARBOR POINT UNIT ) FALLING WITHIN THE BOUNDARIES, PROJECTED VERTICALLY
UPWARD AND DOWNMYWARD OF SAID LOT 1 IN BLOCK 2. AFORESAID. AND LYING ABOVE
THE UPPER SURFACE OF {i{E LAND, PROPERTY AND SPACE TC BE DEDICATED AND
CONVEYED TO THE CITY Cr CHICAGO FOR UTILITY PURPOSES. "WHICH SURVEY IS
ATTACHED T THE DECLARZTICN OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS,
COVENANTS AND RESTRICTIONS AND BY-LAWS FOR THE 135 HARBOR DRIVE
CONDOMINIUM ASSOCIATION MALE 3Y CHICAGO TITLE AND TRUST COMPANY . AS
TRUSTEE UNDER TRUST NO. 38912, ReCORDED IN THE OFFICE OF THE RECORDER OF
DEEDS OF COOK COUNTY. iLLINOIS. A5 DECUMENT NUMBER 22935633 (SAID
DECLARATION HAVING BEEN AMENDED QY 1ST AMENDMENT THERETO RECORDED IN
THE OFFICE OF THE RECORDER OF DEEDS Ol COOK COUNTY. ILLINOIS AS DOCUMENT
NUMBER 22935654, TOGETHER WITH AN UNDIVIDZR 18143 PERCENTAGE INTEREST IN
SAID PARCEL (EXCEPTING FROM SAID PARCEL ALLAIE PROPERTY AND SPACE
COMPRISENG ALL THE UNITS THEREOF AS DEFINED AMND-SET FORTH IN SAID
DECLARATION. AS AMENDED AS AFORESAID AND SURVEY ) IN COOK COUNTY. ILLINOIS

P

PARCEL 2

EASEMENTS OF ACCESS FOR THE BENEFIT QF PARCEL }. AFOREDESCRIBED THROUGH.
OYER AND ACROSS LOT 3 [N BLOCK 2. OF SAID HARBOR POINT UNIT NUMBER L.
ESTABLISHED PURSUANT TO ARTICLE 111 OF DECLARATION OF COVENANTS. CONDITIONS
AND RESTRICTIONS AND EASEMENTS FGR THE HARBOR POINT PROPERTY OV NER'S
ASSOCIATION MADE 8Y THE CHICAGO TITLE AND TKUST COMPANY. AS TRUSTZFE UNDER
TRUST NOS. 58912 AND 58930, RECORDED IN THE OFFICE OF THE RECORDER OF OEFDS OF
COOK COUNTY. ILLINOIS AS DOCUMENT NUMBER 22935651, (SAID DECLARATION HAVING
BEEN AMENDED BY 1ST AMENDMENT THEREQF RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 22935652). IN
COOK COUNTY. iLLINCIS

PARCEL Y 3?)':.‘)4011

EASEMENTS OF SUPPORT FOR THE BENEF!IT OF PARCEL I. AFOREDESCRIBED. AS SET
FORTH IN RESERVATION AND GRANT OF RECIPROCAL EASEMENTS AS SHOWN ON PLAT
GF HARBOR POINT UNIT NUMBER 1, AFORESAID. AND AS SUPPLEMENTED BY THE
PROVISIONS OF ARTICLE !, OF DECLARATION OF COVENANTS, CONDITIONS AND
RESTRICTIONS AND EASEMENTS FOR THE HARBOR POINT PROPERTY OWNERS
ASSOCIATION MADE BY CHICAGO TITLE AND TRUST COMPANY, AS TRUSTEE UNDER
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VORI

TRUST NUMBER $89i2. AND UNDER TRUST NUMBER 3893, RECORDED IN THE OFFICE OF
THE RECORDER OF DEEDS OF COOK COUNTY. ILLINOIS AS DOCUMENT NUMBER 22935654
(SAID DECLARATION HAVING BEEN AMENDED BY IST AMENDMENT THERETO RECORDED
IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY. [LLINOIS AS DOCUMENY
NUMBER 229%33652). IN COOK COUNTY, ILLINOIS

PIN. 17-10-401-005-1794

56451011
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23RD dayof MAY , 1996 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Securily Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) lo
secure Borrower’s Note to
FIRST CHICAGO NBED MORTGAGE COMPANY,
A DELAWARE CORPORATION .

(the “Lender™)
of the same date and covering the Propeny deseribed in the Security Instrament and located at:

155 N HARBCOR DR #1512

CHICACS,, ILLINOIS 60661

[Property Address)

The Property_includes a unit in, together with an undivided interest in the common clements of, a
condominium projee. known as:
155 HAREBOR POIXT UONDOMINIUM

[Namie of Condominium Project}
{the *Condominium Projecy”):, If the owners association or other entity which acts for the Condominium
Project (the “Owners Assceizion”) holds title to vroperty for the benefit or use of its members or
sharcholders, the Property also ‘aciudes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Bomower's interest, :

CONDOMINIUM COVENAINT S (n addition to the covenants and agreements made in the Security
Instrument, Bertower and Lender funthir eovenant and agree as follows: :

A. Condominium Obligations, Burower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documenis. The “Constituent Docusnents” are the: (i) Declaration or
any other document which creates the Condominivza Project; (ii) by-Taws; (iii) corde of regulations; and (iv)
other equivalent documents. Botrower shall prontrdy pay, when due, all ducs and assessments imposed
pursuant to the Constituent Documents. :

B. Hazard Insurance. So long as the Owners ‘Asseciation maintains, with a generally accepted -
insurance cartier, a “master” or “hlanket” policy on the' Cordominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts; far the periods. and against the hazards
Lender requires, including fire and hazards included within the teem “extended coverage,” them:

(i) Lender waives the provision in Uniform Covenant’24or the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property, apa .

(ii) Borrower's obligation under Uniform Covenant 5 to maiiain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage s provided by the Ownets
Association policy. -

Borrower shall give Lender promppt notice of any Japse in required hazard incurarice coverage.

In the event of a distribution of hazard insurance proceeds 1n liew of restoratior: o3/ i=pair followinga -
loss to the Property, whether io the unit or to common clements, any proceeds payabis-to Botrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Seeurity Instrument,
with any excess paid to Borrower. o

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable (o insure that
the Owners Association maintains a public liability insurance policy aceeptable in form, amount, and extent
of coverage to Lender. :

D. Condemnation. The proceeds of any award or claim for damages, dircet or conscquential, payable
to Borrower in conniection with any condemnation or other taking of all or uny part of the Propenty, whether
of the unit or of the common elements, or for any conveyance in ficu of condemnation, are herehy assigned
and shall be paid to Lender. Such proceeds shatl be applicd by Lender to the sums sccured by the Sceurity
Instrument as provided in Umform Covenant 10. L E
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E. Lender’s Prior Consent. Barrower shall not, except afler notice to Lender and with Lender’s prior
writlen consent, cither partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment or

termination reguired by Jaw in ihe case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; :

(i} termination of professional management and assumpi.on of sclf-management of the
Owners Association; of

(iv) any action which would have the cffect of rendering the public liability insurance
coverage maintained by the Cwners Association unacesptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lendet
may pa;’ lhem. Any amounts disbursed by Lender under this paragraph F shall become additional debs of
Borrower s~cured by the Secutity Instrument. Unless Borower and Lender agres to other temms of
payment, thcse amounts shull bear interest from the date of disbursement at the Note rate and shall be
payable, with iicrest, upon notice from Lender to Borrowet reguesting paymenl.

BY SIGNING BEL GW, Botrowet accepts and agrees 1o the terms and provisions contained in this
Condominium Rider.

il [
(‘:-39-{%%:1&4«,/ iSeal)

JAMES B NURRAY -Borower

{Scal}

-Borrower

(Seal)

-Borrower

{Scal)
-Bormower
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