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THIS MORTGAGE (" Security insipsinent™) is given on May 16th, 1996 . The Mongagar is

B T,
[JLE KETWIRA

{"Borrower”). This Security Instrument is given o 3
AMERICAN STZTES MORTZIAG

iE STATE OF/LILINOIS , and whose
N I

which is orgamzed and existing under the laws of T
L 60410

Hdressis S15 W 175TH STREET, #1-W, HOMES
izender™. Borrower owes Lender the principal sum of
Fifty Five Thnousand One Hundred and no/10%--------

Dolas iU.S. 8 55,100.00 ).
This dett is evidenced by Borrower's note dated the same date as this Security izsirumient (*Note™), which provides for
monthly payments. with the fulf debt, if not paid earlier, due and payable on  June 151, 204w
This Security Instrument secures 1o Lender: (aj the repayment of the debt evidenced by the ‘\( te, ‘with interest, and all reaewals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced undel patagraph 6 to proiect the
security of this Security Instrument; and (¢} the performance of Borrower's covenants and agieeawinic under his Security
Instruinent and the Note. For this purpose. Borrower does herehy morigage, grant and convey 't Vender the following

described property lecaled in COQK County, Iihinois:
THE SOUTH 50 FEET OF THE NORTH 150 FEET COF BLOCK 1 IN BAXER AND
MACCOUN'S ADDITION TO WASHINGTON HEIGHTS, BEING A SUBDIVISION OF THE
SOUTHWEST 1/4 OF THE NORTHEEAST 1/4 QF SECTION 17, TOWNSHIP 37 WORTH,
BAMGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY,

TLLINQIS.
O oar .
o4 058
25-17-217-003
’ which ]{.'las r?lc addr 17 10503 SOUTE MAY STREET, CHICAGO 1Sireer, Ciry],
‘{ ltlinois 60643 {Zsp Code} (" Propernty Address®y;
| @ AR 3505 FHA Ilinois Mortgage - 595
|
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L TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, ights,
i appurtenances, fents, royalties, minerai, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter 2
{; part of the property. All replacements and additions shall aiso be covered by this Security Instrument, All of the foregoing is

H referred (o in this Security [nstrument as the *Property.”

<
'

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
"3 grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
4 and will defend generally the title to the Property against afl claims and demands, subject to any encumbranccs of record.

1. Payment of Principal. Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and fate charges due under the Note.

2. Monthly Payment of Taxes, Insuronce and Other Charges. Borrower shall include in cach monthly payment,
wgether with the principal and interest as set forth in the Note and any late charges, a sum for (aj taxes and special assessments
fevied or to be levies against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurance required uidsr paragraph 4. In any year in which the Lender inust pay a mortgage insurance premium to the
Secretary of Housing and (than Development ("Secretary”), or in any year in which such premium would have been required if
Lender stilt held the Secusitv-instrument, ¢ack monthly payment shall also inchude either: (i) 2 sum for the annual mortgage
insurance premium to be paiG-by Lender to the Secretary. or (it) a monthly charge instcad of a morigage insurance premiuin if
this Security Instrument is held by e Secretary, in a reasonable amount to be determined by the Sceretary, Except for the
monthly charge by the Secretary, ihesc items arc cailed “Escrow Items™ and the sums paid 10 Lender are called "Escrow Funds.”

Lender may, al any time, collect and hold-wmounts for Escrow liems in an aggregate amount not 1o exceed the maximum
amount that may be required for Borrower’s escrow account under the Real Estate Senlement Procedures Act of 1974, 12
U.8.C. Section 260} e! seq. and implementing (egnlations, 24 CFR Pan 3500, as they may be amended from time 10 time
("RESPA"), except that the cushion or reserve pernvitnd by RESPA for unanticipated disbursements or disbursemenis before
the Borrower’s payments are available in the account may not be based or amounts due for the mergage insurance premium.

If the amounts held by Lender for Escrow liems exceed i amounts permitied fo be held by RESPA, Lender shall deal
with the excess funds as required by RESPA. if the amaunts of fvads held by Lender at any time are not sufficient to pay the
Escrow ltems when duz, Lender may notify the Borrower and feurire) Barrower to make up the shortage or deficiency as
permitted by RESPA.

The &scrow Funds are pledged as additional security for all sums secured Dy thus Security Instrument. 1f Borrower tenders
io Lender the fuil payment of all such sums, Borrower's account shall be credited virii-the balance remaining for ali instaliment
items (), (b). and (¢) and any mortgage insurance premium instaliment that Lender pas not become obligated to pay to the
Sccretary. and Lender shall promptly refund any excess funds to Borrower. immediaicly prior to a foreclosure sale of the
Prorenty or its acquisition by Lender, Berrower's account shall be credited with any balance remaining for ail installments for

items (a), (b}, and (c}.

3. Application of Payments. All payments under paragraphs [ and 2 shiall be applied by Lender-asioilows: o

Firsi, to the morigage insurance premium to be paid by Lender to the Secretary or fo the monthly charge by the Secretary

instezd of ihe monthly mortgage insurance premium;
Secand, to any taxes, special assessments, ieaschold payments or ground rents, and fire, flood and other hazard insurance -

premiums, as requized; .
Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note:

Fifth, o fate charges due under the Note.
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J. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements op the Propenty, whether now in
existence of subsequently erected, against any hazards, casualties, and coniingencies, including fire, for which Lender reguires
insurance. This insurance shall be maimained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property. whether now in cxisience or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be heid by Lender and shall include loss payable clzuses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if aoi made
promptly by Borrower. Each insurance company concemed is hercby authorized and directed to make payment for such loss
directly 10 Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (u) 1o the reduction of the indebtedness under the Notz and this Security Instrument, first 10 ary
dslinquert amounts applied in the order in paragraph 3, and then to prepayment of principal, or {b) to the restoration or repair
of the damaged Property. Any application of the proteeds to the principal shall not extend or postpone the due date of the
monthly payments which are referrzd (o in parageaph 2, or change the anwount of such payments. Any excess insurance proceeds
over an amount tequiced 1o pay all outstanding indebtedness under the Note and this Security Instrument shall be paid 10 the
entity legally entited thereto.

In the event of forecioruze of this Security Instrument or other transfer of title to the Properly that extinguishes the
indebledness, all right, title and iicrest of Borrower in and to insurance policies in force shal) pass to the purchaser.

5. Occupancy, Preservaiion, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shalt occupy, cstablisii, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shail continue to occupy the Property as Borrower’s principal residence for at least
one year after the date of occupancy. unless e Secretary determines this requirement will cause undue hardship for Barrower,
or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall notify lender of any
cxenuating circurstances. Borrower shall not cemsiit w7ste or desiroy, damage or substantially change ithe Property or allow
the Preperty to deteriorate, reasonable wear and tear ¢xcepied. Lender may inspect the Property if the Property is vacant or
abandozed or the loan is in default. Lender may take reason2hle action to pratect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, duriig diic loan application process, gave materially false or inaccurate
information or statements 1o Lender (or failed io provide Lenaci s~ith any malerial information) in connection with the [oan
eviderced by the Note, including, but net limited o, represematicas conceming Borrower's occupancy of the Property as 2
principal residence. if this Security Instrumen: is on a Jeaschold, Boriowe: shall comply with the provisions of the lease. If
Berrower acquires fee title (o the Property, the leaschold and fee title shallzot be merged unless Lender agrees to the merger in
writing.

6. Charges 1o Borrower and Protection of Lender's Rights in the Property. Boriower shall pay all governmental or
municipal charges, fines and tmpositions thai are not included in paragraph 2. Borrows:-shail pay these abligations on time
directiy to the entity which is owed the payment. If failure to pay wouid adversely affect Lendi’s interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these paymenis or the payments required by paragraph 2, or fails lo peife.m-any olher covenants
and agreements contained in this Sccurity Instrument, or there is a fegal procecding that may significant!y aifect Lender’s rights
in the Propenty (such as a proceading in bankruptcy, for condemnation or to enforce laws o regulations), inien Lender may do
and pay whaltever is necessary (0 protect the value of the Property and Lender’s rights in the Property, inciuding payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shall be immediately due and payable.

7. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any -
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and

shall be paid (¢ Lender 10 the extent of the full amount of the indebtedness that remains unpaid under the Nolc and this Securily -

Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, -

first 1o any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any

application of the proceeds to the principal shall not extend or postponc the due date of the monthly payments, which are -
h’lil“:c-o
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‘ referred to in: paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required 1o pay all
» outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legaliy entitled therete,

8. Fees, Lender may coliect fees and charges authorized by ihe Secretary.

i 9. Grounds for Acceleration of Debt.

(2} Default. Lender may, cxcepi as limited by regulations issued by the Secretary in the case of payment defaults,
requise immediate payment in full of all sums secured by this Security [nstrument if:
(i) Borrower deiauits by failing to pay in fuil any monthly paymen! required by this Security Instrument prior to or
on the due daie of the next monthly payment, or
(i1} Borrower defaults by failing, for a period of thirty days, to perform: any other obligations contained in this
Security Instrument.

(b) Sale “Vitiiout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immedizte payment in full of all sums secures by this Secunity Instrument if-
(i) All or par. of the Propenty, or a benefictal iaterest in a trust owning all or part of the Property, is sold or
otherwise traisfeirad (other than bv devise or descent) by the Barrower, and
(ii} The Propeny ws-.not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or granteg does so occupy the Property bul his or her credit has not been approved in accordance with the
requirements of the Seziciary.

{c} No Waiver. [f circumstances cecur 3l would permit Lender 1o require immediate payment in foll, but Lender does
not require such pavments, Lender dozs not waive its rights with respect 1o subscquent eveats.

(d) Regulations nf HUD Secretary. In m:ny cicumstances regulations issued by the Secretary will limit Lender’s
rights in the case of payment defaults o requir: 1mmediate paymeni in full and forcclose if not paid. This Security
Instrument does not authorize acceleration or foreclesure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insures. Borrower agrees that should-«pis Security instrument and the Note secured thereby not be

cligible for insurance under the National Housing Act within 40, days from the date hereof, Lender may, at ils option .
and notwithstanding anything in paragraph 9, require immedizie payment in full of all sums sccured by this Secunty .
fnstrument. A written siaiement of any authorized agent of the Sicretary dated subsequent to 60 dayvs from the date

hereof, declininig to insure this Secunity Instrument and the Nole secur/d thereby, shall be deemed conclusive proof of

such ineligibility. Notwithstanding the foregoing, this option may not be sxercised by Lender when the unavailability -

of insurance is solely due 1o Lender's failure o remit a mortgage insurance Leein’aan 1o the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immetiate payment in full because of
Borrower's fziluse 1o pay an amount due under the Note or this Security Instrument. This night 2pplics cven after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Boirower shali teader in a Juing surs. 2Y amounts required o
bring Borrower's account current including, 1o the extent they are obligations of Barrower under/this Security Instrument,
foreclosure costs and reasonable and custotnary attorneys’ fees and cxpenses properly associated” with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures snil emain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender‘;?
has accepted reinstalement after the commencement of foreclosure proceedings within iwo years immedialely preceding zhe:;
commencement of a cutreni foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in thegn
future, or (iii) reinstatement will adversely affect the priority of the lier created by this Security insirument. -Eg

rn

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of paymeni or modification of Ec
amonrtizatior of the sums secured by this Security instrument granted by Lender to any successor in interest of Barrower shall
not operate to release the labilily of the original Borrower or Borrower’s successor in intesest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modify amortization
of the sums sccured by this Security {nstrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy. _ - B
Iynats: d ' < -
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securily
fnstrunz2nz but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant 2nd convey that
Borrower's interest in the Property under the terms of this Secusity Instrument; (b) is not personally obligated to pay the sums

secured by this Security Instrument; 2nd (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accammodations with regard Io the terms of this Sccurity Instrument or the Note without that Borrower’s conscal.

13. Notices, Any notice to Borrower providzd for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direcicd to the Property Address
er anv other address Borrower designates by notice to Lender. Any notice to Lender snall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Sechrity
Instrainent shall be deemed to have been given to Borrower or Lender whep given as provided in this paragraph,

14. Governing *aw; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which th¢ Property is jocated. in the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable 1»% ) such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect witheut the conflictag provision. To this erd the provisions of this Security Instrument and the Note are declared

to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower urcouditionally assigns and transfers t Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay tiie rents to Lender or Lender’s agents. However, prior to Lender’s natice to Borrower of Borrower’s breach of
any covenant or agreement in the Security Instrument.-dorrower shall collect and reccive alf rents and revenves of the Property
as trustee for the benefit of Lender and Borrower. Th's assisnment of rents constitutes an absolute assignment and not an

assignment for additional security only.

If Lender gives notice of breach to Borrower: (aj all rents received by Borrower shali be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Secuiny Instrument; (b) Lender shall be cntitied to coliect and
receive all of the rents of the Property; and () cach Iznant of the Progoity shalt pay all rents due and unpaid to Lender or
Lznder’s agent on Lende:’s written demand 1o the tenant.

Borrower has not exccuted any prior assignment of the rents ard has not ane it net perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Propenty befere or 2fter giving potice of breach
1o Borrower. However, Lender or a judicially appointed receiver may do so at any time there is“abreach. Any application of
rents shall not cure or watve any default or invalidzte any other right or remedy of Lender. Yhis assignment of rents of the
Property shali terminate when the debt secured by the Secunity istrument is paid in fufl.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure. If Lender requires immiediate payment in full under paragraph 8, Lender may loreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of fitle

evidence.

18. Reiease. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security Instrument -

withowi charge to Borrower. Borrower shall pay anv recordation costs,

19. Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.

bntils: [-E .
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20. Riders to this Security Instrument. if one or more riders are exccuted by Borrower and recorded together with this
Security Insirument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreemenis of this Security Instrument as if the rider(s) were a part of this Securily [nstrument.

[Check applicable boxies)}

: Condorminiu Rider
T 7 Planned Unix Nevelopment Rider L

(| Graduated Payment Rider (&7 Other {Specilyi
Growing Equity Rider Adjustable Rate Rider

]

BY SIGNING BELOW, Borrawir accepts and agrees to the terms contained ia this Security Instrument and in any rider{s)

executed by Borrower and recordes with it
Wilnesses: %
: - - .
e o’l)/nzc.d_{, (o d{,{/ﬁf/cﬁzg (Seal)

-
““Logfise EDWARDS Borower
_ {Scal)
- - -Bormrower
. {Sealy P2 (Seal)
-Barrower -Borrower
COCK Couaty ss:

STATE OF JLLINOIS,
[ AArHiyn Lele
LOUISE EDWARDS, AN UNMARRIED WOMAN

, a Notary Public in and To{ s2id county and state do hereby certify
that

. persomally Known to me (o be the saime person(s) whose naniels)

subscribed to the foregoing instrument. appeared before me this day in person, and acknowledged that SHE
signed and delivered the said insirument as HER  free and voluniary act, for the uses and purposes-therein set forth. -
Given under my hand and official seal, this  16th day of May L 1956
¢ }/ Er—

My Commission Expirss: | -3 - 1§ %, w,.rd_;-,-voto e
' Notary Public ' o
{ ;»»:»»».\»n»m»m»»im w2
: OFFICIAL SEAL® {;':
N Kathryn Leto ; o
d Moxary Public, State of Wingjs > A
t y mﬂms:on &pims :m : Cf

))))I))))})}/)}))}}))l)))))))))))))
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[ FHA Case No.,

i
ILLINOIS 11318301342

Eoan #: 3878265

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  16th day of
May 1996 , ard is incorporated into and shali be deemed to amend and supplement

the Mortgage, Deed of Trusi or Security Deed (**Security Instrument”’) of the same date given by the undersigned
(**Borrower’") [o secure Borrower's Note {**Note'") to

AMERICAN STATES MORTGAGE, INC.
(the **Lender’) of the same date and covering the propesty described in the Security Instrunient and Jocated at:

10509 SOUTH MAY STREET
CHICAGO, ILLINCIS 50643

{Properry Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOMIHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In sfdiion to the covenants and agreemenis made in the Security
Instrument, Borrower and Lender fusther covenzat and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CIHANGES

(A) Change Date
The interest rate may change on the fizst day of Octcber . 1997
of each suzceeding year. “Change Date” means each date on which (he interest rate could change.

. and on that day

(B) The Index
Beginning with the first Change Date, the interest rate wili be based i an Index. “Index” means the weekly

average yield on United States Treasury Securities adjusted to a constant nairity of one year, as made avaiable
by the Federal Reserve Board. "Current Index” mceans the most recent Index Tigare available 30 days before the
Change Datc. If the Index (as cefined above) is no longer available, Lender will usc as 2 new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secrciury of Housing and Urban
Development or his or her designee.” Lender will give Berrower notice of the new [ndex

(C) Calcujation of Interest Rate Changes

Before each Change Daze, Lender wili calculate a new interest rate by adding a margin of  “we_and
three quarters percentage poinlis) ( 2.750 %} 10 the
Current Index and rounding the sum to the pearest one-eighth of one percentage poink (0.125%). Subject to the
limiis stated in paragraph (D} of this Rider, this rounded amount will be the new interest rate vntil the next

Change Datc.

(D) Limits on interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Daie. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial inferest rate.

Pagatct2 FHA Multistate ARM Rider - 2191 _
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(E) Cafculation of Payment Change
If the interes: rate changes on a Change Date. Lender will calcuiate the amount of monthly payment of

principal and inicrest which would be necessary to repay the unpaid principal balance in full at the maturity date
at the new interest rate through substantially cqual payments. In making such caleulation. Lender will use the
unpaid principal balance which would be owed on the Change Date if there had been no default in payment ot the
Note, seduced by the amount of any prepayments to principal. The resuit of this calculation will be the amount of

the new monihly payment of principal and interest.

(F) Notice of Chenges
Lender will give notice to Barrower of any change in the interest rate and menthly payment amount. The

natice must be given ai least 25 days before the new monihly payment amount is due, and must set forth (i) the
date of the notice. (ii) the Change Dale, (iii) the old interest rate, {iv) the new imerest rate, (v) the new monthly
payment 2inouni, (vi) the Current index and the date it was published. (vit) the method of calculating the change
in monthiy pazment amount, and (viii) any other informaiion which may be required by law from time to 1imz.

(G) Effectre Date of Changes
A new interesiiat: calculaied in accordancs with paragraphs (C) and (D) of this Rider will become c[fecuvc

on the Change Date. Porrower shall make a payment in the new monthly amount beginning on the first payment
date which occurs at least ZS-days after Lender has given Borrower the notice of changes tequired by paragraph
(F) of this Rider. Borrower <iiall have no obligation 10 pay any increase in the monthly payment amount
calculated in accordance with paiazraph (E) of this Rider for any payment date occurring less than 25 days after
Lender has given the required noiice. it the monthly payment amount cafculated in accordance with paragraph (E)
of this Rider decreased, but Lerder failed-to give timely notice of the decrease and Borrower made any monthly

payment amounts cxceeding the paymeni 2zpsunt which should have been stated in a timely notice, then Borrower
has the option to either (i} demand the return -0 BorTower of any excess payment, with interest thereon at the Note
zate (a rale equal to ihe interes: rate which should have been stated in a timely notice), or (i) request that any
excess payment, with interest thereon at the Nete ride, be applied as payment of prin. inal. Lender’s obligation Io
Tefurn any excess payment with interest on demand is 1ot ssignabic even if the Note .5 dilerwise assigred before

the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to 1he 10/ms and covenants ¢antained in this Adjustable
Raie Rides.

ve Eoli e sy et

LOUISE EDWARDS -Borrower -Borrower

(Seaf} . i AR {Seal)

-Bamower “Bortover

—— [Space Below This Line Reserved for Acknowlsdgment} - - ——

96
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