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MORTGAGE

THIS MORTGAGE ("Security Instanent®) is givenon JUNE 7, 1996 - . The mortgagor .5
PAUL D. HOAK, SINGLE, NEVGR MARRIED -
AND CARMEL M. MAHER, SINGLF, (JEVER MARRIED

(“Borrower™), This Security Instrument is given to
SECURITY FEDERAL BANK, a F.S.B.

which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose
sddress is 9321 WICKER AVENUE B
ST. JOHN, INDIANA 46373 f7{ sader”). Borrower owes Lender the principal sum of
ONE HUNDRE. TWENTY THOUSAND ONE HUNDRED FIZTY-AND 06,/100 :
Dollars (U.S. $§ 120,150.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secnrizy lastrument ("Note®), which pmwdw for
monthly payments, with the fiull debt, if not paid earlier, due and payable on  JULI) 1, 2026
This Security Instrument secures to Lender: (a) the repavment of the debt evidenced by (ae inte, with interest, and al] renmls
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instruraent; and (c) the performance of Borrower's covezants and agreements under this
Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grani and c<nvey to Lender the following

described property located in - COOK County, [Hinois:
LOTS 21 AND 22 IN BLOCK 6 IN HENRY IFEMA’S SUEDIVISION OF PALT OF TEHE

SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 27 NORTH, RANGE 13, BAST.CP THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT RECORDE:J OCTOBER 28,
1937, AS DOCUMENT NUMBER 12074587, IN COOK COUNTY, ILLINOIS.

| ATTORNEYS' NATIONAL -
24-08-303-032-0000 TlTI,E “ETWOHK

24-08-303-033-0000
85354075 R
whick has the address of 9954 SOUTH MERRIMAC , OAXK LAWN o St Chy .

fhinots €0453 Zip Code  ("Property Address™);
ILLINOIS-Single Family-FNMAFHUMC UNIFORM
INSTRUMENT Form 3014 9/90
@D -6RIL) w1ca) Amsrdad 6/51
YMP MORTGAGE FAAMS « [BO0YE2) -7 291

Paga ol 8 Initials: ik" g»lf




UNOFFICIAL COPY

Wivry ﬁ ISIENNU|  OB/6 PLOE weod P10 T 2% 1g0v8! |'!N®'%
0601 844
T ‘73' "“
1080 Kuoud urepe Avm yoigm uaK ¥ 0 oaigns s1 Apadoig a1 jo ped Aw JEY) SSUTULID)AP SOPUAT J] WALNNSU] AILUNNRG ST
0} Ual| oM Jurpeurproqns JapIY 01 AJOIIRISVES JUomacISe TR DAL} 3y JO JApIOY S WYY SAMAS (9) JO lUAI| 21 O JBMTAN0)0R
an joeassd o) smeado womrdo s Japua s W Yorgm sSutpasoozd jeSey ‘Ut usy 2 Jo JUNBANOJUA JTuIERE SPUNSD 30 Ag
Da1] ot Qrz} POOF W S1a00 (q) Iepua] 03 jqEidacie JSuURL € Ul U] ) Aq pasndas uonedijqo N jo wauled agp 0) Iunum
m soife (¥) :1amMOLI0F SSA[UN WKUTLISU[ KHINdaG st 12a0 Krwoud sey yorgm ua1) Kue aBreqostp Apdwoad |[eys Jamouog
‘sjusut{ed oy Jurspapias sidieoss Jepur] o) sty Ajdwoad Jieys samauog 'Ajanp siusmded asay sayem Jamollog I
-ydwSured sig sapun pred 3q 0) SJUNOLIB JO SIMCU {jr L3pua] 0) ysuwng Apdwod peys Jomoliog uauied pamo uosiad Mn o
Apautp sy uo wo Aed |[eqs samosog ‘Jautren ey ut pred jou y1 o ‘7 yderRered W papiscsd souuwmn S W suoneSiqo asem
Aed |yeys 2emotiog *Aur J1 ‘Sina punold 3o sjpawAed Ployoses] pUT JUAMURNSY] AUNOAS STYY JaA0 Kjuoud wene Amp gomgm
Lpadorg *ys 01 S}qEINQLINE suonisodwi pae souy ‘safiyd ‘sjusssasse ‘soxer |18 Aed [jeys Jamowng ‘sudr| {safrexy)) ‘b
*510N o1 Japum anp sa1end oe) Auwe 0) 15e) pue lanp jediouud 07 ‘gUNO} fanp [ 0 ‘PR
‘7 ydesBmed Jopum o)qeded sjumoure o} ‘puosds ‘RN o Jeputi anp selieyd wawledasd Lwe o Y :partdde g 1pegs 7 pe |
sydeiared 1opum sapuat Ao peatsoel emaumnd {1e ‘astausyio sapracid mey 2jqeiydde ssopupy -sisamdeg jo uonvonddy ¢
JUMINSU] AR NSG ST
Aq paindss suins aty isunede ) © se ojes Jo nosmboe Jo aen ayr 18 aspua] Aq plag spuny Aue Ajdie qreys Auadoag ap jo
aqes 10 vonismbae aip 0 Joud “sppue Auadord as s Jo aumhoe (jeys Japuer] ‘17 Ydmfried Jaram g} -3spne] AQ pley spuny
Sue mmonog o) purgor Apdwoxd I o Japuey JuammLsu] Ajunoag sIY) Aq pIndos swns e Jo {[ny uf jeawded uodf)
"UOIIAIISIP JJOS §,13pU] 38 ‘Suailifed Appuow aajam
TR sow ou w1 £5uaioyap o dn SYe [V 12M0L0g "ASUADYAP 313 dn SYEW 0) AJessadsu Jumotre o) Japual o1 £ed jeys
JIMGUOY 958 43NS U1 ‘pue ‘Tanim U1 JMMCLIOT A)TIOU 05 ABW JOPUXT ‘ONP UoYM SW2] mou3sy 2y Ard 0) UH15YIAS 101 S1 Ay
* fuv 18 1apue] Aq peY SpUn. 94 JO VavRUEB At 11 “xe djqeotjdde Jo sjwamannhal A i AOWEPIOIIE T SPUN SRR AW J0f
I9MOLIOg O} JUNDose [[EYS Jopuy] ‘me] ojqedridde Aq. et aq 0) penmuad SIEROWR 241 PaR0XI JSPUFT Aq pJRY Spung A4 )
"eans] Knoag sig) £q pAINdAS SAINS [j8 J0) KLRes jEuomppe st padpajd e spuny o), “aprR: sem spang A1) 01 31gIp
yoes gorgm Joj ssodind ey pue spimyd 2y o) suqep pre spers. Sumoys ‘spung oy Jo Sumonos.e ente we ‘afey> Inodim
‘Jamousog 0 2A13 [[egs Japuer] spuny s U0 pred og jEYS AN 1B ‘IRAN0Y ‘SmIUm W e Avw 1P PrE JrMLIOR
*spunJ 541 U0 s3urmEs o jsuau ue Jemowiog Ked 0) pasmba g .00 [eqs 1apua] ‘pred 2q of JsaMl satnba mey sjqrondde
10 PRl SI WMUMIFR Ue SSOU[) "ISIMUSEIO SIPIAGIC mB| SpqRONIde SSI[UN ‘HEO] ST (M UONSMRIOD Ul JApUAT 4G pasn
a01atas Smuodos xey eiss (e yuapeadapmt e do) 3Rmgd Any-ouo v fed or 3omo2i0Q AINbaz Avw JApu] JAASmOH “Rlregd e
ans oA o) sapur situad me) 3jqeoljdds pure SpUM HNI U0 153101 J2MOL 07 sAR JAPUAT SSAUN ‘SWA] Mosasg Y AnAFisaa
10 ‘0308 M0uss oty Jurzdrue Ajpevie ‘spuny oy Suiajdde pue Suipjoy Joj 2 wouog S81EQD 10U AR J2PRAT FWIN] MOIEY
ag Sed 0) spumyy o A|dde jjeys Jopuac] “Yurg Weo MM [RISp2] AUR U1 JO (UCUMIIFA! UR QONS S1 JAPUF] 41 Japire] Suipipdul)
&nes 1o ‘Kapeosunnsm Kouele [Raspa) ¥ £q peinsuy e snsodap 2S0Ym UONT)UT Ue W play aq [{eRS Spunyg g
-] sjqeondde ym 95a¥Ia0008 UL ISIMIIGI0 20 STAY] MOIISY
ANy JO saunyipiadya JO S9jTWINSa SQEUCSEAI PUE RIED JUALND JO SIS¥q 2q) UO NP SPUN JO JUNOWE A NEWNSD few JApUsT
"JUNOE 135S5| 2U) [OROXD 0) 10U JUNCWE UB U1 SPUM, DIOY PUR 153][02 ‘GG AUE I8 'Aeill JID1] '0S §| “JUNOWE 15883 € 5108
spun,J o) 0) sandde seq) mej Jogioue ssopun (,V4STY,) a5 22 1097 LONSAg *D°S N T1 ‘AW O} M) WON PIPUAIT ST b6
JO PV suUNpRoozd 1WAIANRE AMST ey [RIAPA) A JAPUR 1WN0IE MOIISI §,I3menof o) annbas-fau mo] adeduom payeja
Ajjm1apa} © 10§ JSpUD| ¥ JUNOWE WHDIXEM 2} PIAOYD O} 10U JUNOWE We Ul SpUnJ Pjoy PUe 10|00 “¥ilry AU je ‘Aem sapuay
."SUI3}| MUL9SE], Paj[Ed e S asa ], ‘sumnuard sowrinst aSeSucw o JewAed sy jo naip m ‘g gdeadiaec 10 suoisisand A
QM 20T8PI0IE T “JApU] O Jamontog £Q ajqeded sums Aue (3) pre iAue ;1 ‘smnnuard soursnsw adefpoil Agwed (3) AL gt
‘sumnmaud aomemsut pooy A4eak (p) swinmmad sotrensur Apadoad Jo pavzey {pead (o} tAue gt ‘Apadolg ip Uo s punoad 1o
siromfed ployasee] Speak (q) ‘Awadcid 2q) vo U B se JuALNASO] AIUNdG sty Jaao Auoud oiee Aew gHIGm SJUMLISSASSE pue
sovey Apreas (v) 130§ (,SPUM ], ) @S B “Tjy B3 pred s1 310N O [NUA ‘H0N 3 1apun anp ase s1-anked Ajqiuow Aep sq wo 13puay
0} Sed n‘rqs IoAvoLlbg ‘apna] Xq JaAtem UINLM € 01 JO me| ajqeotdde 0 192Mqng “aMUBMISE) pUE SINB] 0] SpUny ‘7
: 2ON i) Sopum aap saﬂmqa a1 pue st Aedord £oe pue 0N 2@ £q POBAEIAS 1GP ) U JSUMUT PUie 1O fedouud
aq anp mqm" Led Apdwoad jpegs ramonsg cwdiey) aje] pue Juamiudarg ‘isunu] pue [eADELY Jo WRUMRG ‘]
'SM0)j0) S¥ 20T PUE JWEUAA0D JOpU] P Jamouog "SLNVNIAOD WHOLING
Sies 0 -Avadosd jeas ROUSA0D JusINLISUL A1UN0ES IIOJTON B AYNSN0I 0) BORNPSLNT Aq SToNZURA
PN GIIA SJURUSAOD ULIOjTUM-UOU PHIE 2571 [BUCHEY JO} SIUEUIACD RIOIIUR SHUIGMEd [INFNNYLSNI ALTHNOES STHL
“pI0SAI J0 saotIqunou Aue 0) 330(gns ‘spurmap pus swield |18 wwede (uadoag s of apn sy A|[EISGAE puel {m pue
SIUBRURM JAMOLIOG U0l J0 SdTRIqNnone Joj 3dasxa ‘pasequinouaun s1 Auadold 243 1eqy pue Auadolg o £eauo> pue joesd
“a8edpom o) 1y 2y 2¥y pue pakaauod £qasay w2 N Jo pesies Afnpme] si aamouiog 1 SINYNIACD YImoHd0d
. Apadosg, o s Rmnsn) NS SR W 0] palrayal s1 Bnodaso) A Jo JIy UALNRASY]
Auneg sI) £q pausavd @q Os[e [[BYs suomippe pun sjusmaeida |y Apadoxd oy jo ped e seyrusy Jo mou suMYy
pue ‘ssomenapndde ‘sjpamases Jje pus ‘Aradoad a uo pysasr Jayeay 10 moi SiusucAOIdan M0 ik H1lm 4IH13DO0L




UNOFFICIAL COPY

* “ais Secunty [nstrument, Lender may give Borrower a nolice identifying the lien. Botrower shall satisfy the lien or take ote or
"2 more of the actions set forth above within 10 days of the giving of notice. -
5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafler erected on the
.+ Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
i tloods ar flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
' that Lender requires. The insurance carnier providing the insurance shall be chosen by Borrower subject to Lender’s approvat

. & which shall not be unreasonahly withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s

- option. obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shal) have the right + + hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender alt receipts of
paid premiums and renewal notices. [n the event of foss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender maty make proof of loss if not made promptly by Borrower. :

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econorically feasible or Lender's security would be lessened, the insurance proceeds shall be applied lo the sums
secured by this Sectiity Instrumeat, whether or nat ther due, with any excess paid to Borrower. If Borrower absndons the
Property, or does noi arswer within 30 days a notice from Lender that the insurance casrier has offered to settie 2 claim, then
Leader may collect theinsuvance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security insirvinent, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of praceeds to principal shall not extend or
postpone the due date of the mocth'y nayments referred o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiz=d by Leader, Borsower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiasa shall pass to Lender lo th: extent of the sums secured by this Security Instrument
immediately prior to ths acquisition. '

6. Occupancy, Preservation, Maintenance gnd Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propertv.as Borrower's principal residence within sixly days after the execution of
this Security Instrument and shall continue to occupy. the Property as Borrower's principal residence for at Jeast one year afier
the date of occupancy, unless Lender otherwise agrees 1n writing, which conseni shall not be vnreasonably withheld, or unless
extenualing circumstances exist which are beyond Borrowr's ‘control. Borrower shall not destroy, damage or impair the
Praperty, allow the Property to deteriorate, or commit waste ¢ the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil o criminal, is begun that in L:adar's good faith judgment could result in forfeiture of the
Propenty or otherwise materially impair the lien created by this Secunty Pustrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing b action or proceeding 10 be dismissed with & ruling . .
that, i Lender's good faith determination, precludes forfeiture of the Butrowee’s interest in the Property or other matetial
impairment of the lien created by this Security Instrument or Lendes’s securiy inverest. Borrower shall also be in default if
Barrower, during the loan application process, gave materially false or inaccurate vifzimation or statements to Lender {or failed -
t provide Lender with any material information) in connection with the loan evidencod Uy the Note, including, but not limited -
to. representations concerning Borrower's occupancy of the Property as a principal residea . If this Security Instrument isona
feasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquiics fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing, e

7. Protection of Lender’s Rights in the Property. 1f Borrcwer faiis to perform the covenanis ard <greements contained in
this Security instrument, or thers is a legal proceeding that may significantly affect Lender’s rights in e Property (such as a
proceeding in bankrupicy. probate, for condemnation ar forfeiture or to enforee laws or regulations), theis Tender may do and .
pay for whatever is necessary to,protect the value of the Property and Lender's rights in the Property. Leader's actions may {
include paying any sums secured by 2 lien which has priority over this Security Instrument, appearing in court, paying
reasonable attomeys™ fees and enlering on the Property to make repairs, Although Lender may iake action under this paragraph
7, Lender does not have to do so. -

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sectsed by this _;-

Security Instrament. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the

date of disbtrsement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower requesting <., ;

payment.

8. Morigage Insurance. If Lender required mortgage insusance as a condition of making the loan secured by this Security

Instrument, Borrower shall pay the premiums required to maintain the mortgsge insurance in effect. If, for any reason, the { "
mottgage insusance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to = "

N
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", lender’s address staled herein or any other address Lender designates by notice to Borrower. Any naiice provided for in this
Security [nstrument shall be deemed to have been given to Borrower o5 Lender when given as provided in this paragraph. :

15. Governing Law; Severability. This Security Instrument shail be govemed by federal law and the law of the
junsdiction 1a which the Property 15 located. In the event that any piovision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not affect ether provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall e given one conformied copy of the Note and of this Security Insirument. o

t7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred {or if a benenicial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option sha!] not be exercised by Lender if exercisc is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a penod of nt
tess than 30 days itor the date the molice is delivered or mailed witzin which Borrower st pay all sums secured by ihis
Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securlty nstrument without further noticz or demand on Borrower. '

18. Borrower’s Rijf¢ to Reinstate. If Borrower meets certain conditions, Berrawer shall have the right to have
enforcement of this Secunity lustrument disconiinued at any time prior lo the earlier of: (a) 5 days (or such other period as
applicable faw roay specify for' reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secority Instrument: or (b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b)
cares any default of any other covenams of agreements; (c) pays all expenses incurred in enforcing this Security Instrument.
including, but not limited to, reasonable altorieys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s sights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shali contipue unchanged: ilpon reinstztement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 32 ¥ no acceleration had occurred. Howeves, this night to remsta{e shail
nct apply in the case of acceleration under paragraph 17.

(9. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Nole (together with this Secunty
Instrument) may be sold one or more times without prior notice .0 Locrower. A sale may result in a change in the entity (known
as the *Loan Servicer*) that collects monthly payments due under tie ¥nte and this Security Instrument. There also may be one
or more changes of the Loan Scrvicer unrelated to a sale of the Note. If thers¢ is a change of the Loan Servicer, Borrower will be -
given written notice of the change in accordance with paragraph 14 above ard spplicable law. The notice will statc the name and
address of the new Loan Servicer and the address to which payments shoula b niade, The notice will also contam any other
information required oy applicable law.

20, Hazardous Substances. Borrower shall not cause or permil the presency, wit, disposal, storage, or reluse of any
Hazardous Subslances on or in the Property. Borrower shall not do, nor allow anyon» else to do, anything afiecting the
Propetty that is in violation of any Environmental Law. The preceding two sentences szl nnt apply 10 the presence, use, ot ’

storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropmte lo normal

residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lavwsui o2 o!her actwn by any
govemmental or regulatory agency or private party involving the Property and any Hazardous Substance ~r Environmental Law
of which Borrower bas actual knowledge. If Borrower leamns, or is notified by any governmental or regulatery authority, that
any removai or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower : btk promptlv take
all necessary remedial actions in accordance with Environmental Law. ‘

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardons substances by '
Enviromnental Law and the following substances: gasoline, kerosene, other flammiable or toxic petroleum products, toxic
pesticides and herbicides. volatil: solveats, materials containing asbestos or formaldehyde, and radicactive malerials. As used in.:

this paragraph 20, *Environmental Law"™ means federal iaws and laws of the jurisdiction where the Property is located that .

reisle to health, safety or environmental protection. qs; ,}5 A (}'75

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Accelerntion; Remedies, Lender shall give notice to Borrower prior to acceleration following Bnrmwer’s breach

of any covenant or agreement in this Security Instrument (hut not pnor to accelerntion under pamgrnph 17 unless =
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