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MORTGAGE | 507)?@ ‘.

THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE VETERANS
AFFAIRS OR iTS ZUTHORIZED AGENT.

THIS INDENTURE, made this 6th dayofJune |, it35 , between
PHIUP F. GOMEZ and WANDA J. GOMEZ, HIS WIFE
MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION , Mortgagor, and

a corporation organized and existing under the laws of LLINOIS e
Mongagee. - 05454080

WITNESSETH: That whereas the Montgagor is justly indebted to the Mortgages, a3 is evidenced by a certaln
promissory note executed and delivered by the Mortgagor, in favor of the Mortggﬁee. ! bearing even date

herewith, In the principal sum of One Hundred Thirty Thousand Five Hundred Fifty Dollars and no /100 .
Dollars ($130,550.00 ) payable with interest at the rale of Eight per
centumn (8.0000 %) per annum on the unpaid balance until paid, and made payable 'u*he orderof the -

Mortgages at its office in Downurs Grove . Mincis , or at such other place as the hreider may .
designate in writing, and deiivered or malled to the Mortgagar; the said principal and interest being payable in
monthly instaiiments of Nine Hundred Fifty Seven Collars and 93/100 .
Doliars ($957.93 } beginning on the first day of August , 1996 . and continuing onthe - -
first day of each month thereafter until the note Is fully paid, except that the final payment of principal and interest,

if not sooner paid, shall be dus and payable cn the first day of JUR' , 2026 . . _

ATTORNEYS' NATIONAL |
TITLE NETWORK
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- LOAN NO. 1073282 _

Upon the request of the Mortgagee the Morigagor shall execute and defiver a supplemental note or notes for
the sum oF sums advanced by the Mortgagee for the alteration, modernization, improvementi, maintenance, or
repair of sald premises, for taxes or assessments against the same and for any other purpose authorized
hereunder. Said note or rotes shall be secured hereby on a parity with and as fully as it the advance evidenced
theraby wera included in the note first described above. Said supplemental note or notes shall bear interest at the
rate provicded for in the principal indebtedness and shall be payable in approximately equal monthly payments for
such period as may be agreed upon by the creditor and debtor. Fating to agrae on the maturity, the whole of the
sum or sums so advanced shail ba due and payable thirty (30) days after demand by the creditor. [n no event
shail the maturity exiend beyond the uttimate maturity of the note first described above.

it is axpressly provided, however (all other provisions of this mortgage to the contrary notwithstanding), that
the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any lax, assessment,
or tax lien upon or against the premises described herein or any part thereof or the improvements siuated
thereon, sc lang as the Montgagor shal!, in good faith, contest the same or the validity thereot by appropriate legal
proceadings broght in a court of compatent jurisdiction, which shall operale to prevent the collection cof the tax,
assessmeit, ¢/ ‘el so contested and the sale or forfeiture of the said premises or any part thereof 1o satisfy the
same.

AND the said N o gagor further covenants and agrees as follows: : :

Privitege is rese-ves !n prepay at any lime, without premium or fee, the entire indebledness or any pant
thereof not less than th: zmount of one installment, or one hundred dollars ($100.00;, whichever is less.
Prepayment in full skall be Cteifted on the date received. Partial prepayment, cther thar on an instaliment due
date, need not be cradited Lnl4 the next iollowing installment due date or thity days after such prepayment,
whichevar is eariier.

Together with, and in addition 12, 1@ monthly payments of principal and interest payable under ihe terms of
the note secured hereby, the Mcrigagor ! pay to the Mortgagee as Trustee under the terms of this Trust as
hereinafter stated, on the first day of each. month until the said note is fully pald, the following sums:

{a) A sum equal to the ground rents, if any, pxt due, plus the premiums that wil next becomea due and payable
an policies of fire and othar hazard insurarcs covering the mortgaged property (all as estimated by the
Mortgagee and of which the Mortgagor Is 't otified) less all sums already paid therefore divided by the
number of months to elapse before one month piior 10 the date when such ground rents, premiums, taxes
and assessments will become rlelinquent, such sums to be held by Morigagee in trust o pay sald ground
rents, premiums, taxes and assessments.

{b} The aggregate of the amounts payable pursuant to subpe:sgraph (e) and those payatle on the note secured
hereby, shall be paid in a single payment each month, 1002 applied to the following items in ihe order
stated:

. ground rents, i any, taxes, assessments, fire, and othei nazar: insurance premiums;
li. interest on tha note secured hereby; and

Itl. amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall; iiizss made good prior to the
due date of the next payment, consiitute an event of default under this Mongace. At Mongagee's optlon,
Mortgagor will pay a “late charge’ not exceeding four per centum {4%) of any irstaliment when paid mora
than vifteen (15) days after the due date thereof to cover the axtra expanse involved In Jiandiing delinquent
paymants, bt such ate charge shall not be payable out of the proceeds of any sais ‘28 10 satisfy the
indebtedness secured hareby, unless such proceeds are sufficlent to discharge the entire indehtedness and
all proper costs and expenses secured hereby.

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shall
exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes. and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent
payments to be made by the Mortgagor for such items or, at the Morigagee's option as Trustee, shall be refunded
to the Mortgagor. I, however, such monthly payments shall not be sufficient 1o pay such items when ihe same
shall become due and payable, the Mortgagor shall pay o the Mortgagee as Trustes any amount necegsary 1o
make up the deficiency. Such payments shall be made within thirty (30) days after written notice from the
Marigage2 stating the amount of tha deficiency, which notice may be given by mall. if at any time the Mortgagor
shail tender to the Mortgages, In accordance with the provisions of the note secured hereby, full payment of the
entire Indebtedness represented theraby, the Moitgagee as Trustee shall, in computing the amount of such
indebtedness, credit to the account of the Mortgagor any credit balance remaining under the provislons of
subparagraph (a) of the preceding paragraph. If there shali be a default under any of the provisions of this
mortgage. resuiting in a public sale of the premises covered hereby, or if the Morgagee acquiras the property
otherwise afler default, the Mortgagee as Trustee shall apply, at the time of the commencement of such -
proceedings or at the time the property is otherwise acquired, the amount then remalning to cradit of Mortgagor -
under said subparagraph (a) &s a credit on the Interest accrued and unpaki and the balance to the pﬂnclpa?fhen

remainirg'un id under sail note.
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LOAN NO. 1073282

If the indebtadness secured hereby be quaranteed or insured under Title 38, United States Code, such Thle
and Requlations issued thereunder and in effect on the date hereof shall govern the rights, duties and Habititlas of
the parties hereto, and any provisions of this or other instruments executed In connection with sald indebtedness
which are inconsistent with said Title or Regulations are hereby amen-'ed to conform thereto. _

THE COVENANTS HEREIN CONTAINED shall bind, and the benefits and advantages shall inine, to the
respective heirs, executors, administrators, successors, and assigns of the parties hereto. Wheraver used, the
singular number shall include the plural, the piural the singular, and the term *Morigagee” shall include any payee
¢f the indebtedness hereby secured or any transieree theraof whether by operation of law or otherwise.

WITNESS the hand and sea. of the Mortgagor, the day and year ﬁrst written.

q"v'f’j . //QZ;—»“{- (SEAL]

FHILIP F cl’

X S

el I

T . [r———

-

{SEALI

STATE OF ILLINCIS
COUNTY OF (g%
(Mioaare A, WewrAC L
LY C A , @ notary public, in and for the counly and $tate aforesaid, Do
Hereby Certity That PHIUP F. GOMEZ AND V/ANDA J. GOMEZ, HIS WIFE :

58:

personally known to me 1o be the same person v ose nameé  subscribed 10 the ioregoing instrument appeared

before me this day in perscn and acknowledged that ‘hey signed, sealed, and Celivered the saki
instrument as their free and voluntary act ier tha uses and purposes therein set forth, including the
releasa and waiver of the right of hemestead. ,
This instrument was prepared by: ., GIVFEN Jncier my hand and Nolarial Sea this
, day o up; 14
SIS, ) conponarion \ ¥
1020 51ST STREET, SUTE 300 Y u,:.ck‘ Oy L
DOWNERS GROVE, IL 60515 Nowary Fotiic
L e S TN .‘g.‘__w,;
STATE OF ILLINOIS “OTriCls L 313,-'11;» .
MECLa“I PR _.“LO \
Morigage Meter s Pk "A;C Siate ot gis g
l.“z('_, wtion Tapines 240 506 -
|~ SRR RN W A ‘w'.‘tv_;
TO
MIDWEST FUNDING CORPORATION
1020 31st Street, Suite 300, Downers Grove, IL 60515 "
[l ]

505080

Daoc. No.

Fited for Record in the Recorder’s Gffice of
County, iflinols, cn the

day of JAD 19
,at o'clock .m., and
dmy recorded in Book of
. page

Clerk.
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OVA LOAN NO. LENDERS LOAN ND.
LH 661 583 1073282

DVA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This VA Loan Assumption Rider is made this 6th dayofdune , 1996 and amends the
provisions of the Deed of Trust / Mortgage, (the "Security instrument”) of the same date, by and between

PHILIP F. GGMEL AND WANDA J. GOMEZ

, the Trustors / Mortgagcts, and

MIOWEST FUNDING CURPORATION '
AN ILLINOIS CORPORATILY The Beneficiary / Mortgages, as follows:

Adds the following provisions.

THIS LOAN IS NOTASSUMABLE WITHOUT THE APPROVAL
OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT.

This loan Is immediately due and payable upon transfer ofthe property securing such loan 0 any transieree,
unless the acceptability of the assumption of the lcan s etablished pursuant ta section 3714 of chapler 37, tille
38, United States Code.

A. Funding Fee. A fee equai to one-half of cne percen: of the balance cf this loan as of the date of transfer
of the property shali be payable at the time of transfer <o loan holder or its authorized agent, as trustee
for the Administrator of Veterans Affairs. If the assumer fatls 1o pay this feg at the time of transler, the fee
shall constitute an additional dett to that already secured by *his Instrument, shall bear interest at the rate
herein provided, and, at the oplion of the pavee of the indebteaness hereby secured or any transferee
thereof, shall be immediately due and payable. This fee is automaticziiy waived if the assumer !5 exempt
under the provisions of 38 U.S.C. 3729 {b).

B. Processing Charge. Upon application for approval to allow assumptica of this loan, a processing fee
may be charged by the loan holder or its authorized agent for detarmining the creditarworthiness of the
assurer and subsequently revising the holders ownership records when ar-coproved transfer Is
compleled. The amount of this charge shall not exceed the maximum estabishe by the Veterans'
Administration for aloan to which section 3714 of Chapter 37, titie 38, United States Uzor appiles.

C. Indemnity Liability.  °If this obligation is assumed, then the assumer hereby agrees io ~5cume all of
the obligations of the vateran under the terms of the instruments creating and securing the loais, inciuding
the obligation of the veteran to imdemnify the Veterans' Admin*stration to the extert of any claim paymen!
arising from the guaranty or insurance of the indebtedness crealed by this instrument”

IN WITNESS WHEREQF, Trustor / Mortgagor has executed this VA Loan Assumption Rider.

Signature of Trustor(s) / Mortaagor(s)

GLBF FGRM 4848
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LOAN #: 1072262
CASE #: LH 661 838

Veterans Affairs Rider
To The Deed of Trust/Mortgage

This Rider ismade this 6th . - dayof June 1996 and Is Incorporated inta and shall be
deemed to 2nend and supplement the Mortgage, Deed of Trust, Deed to Secure Debt {the "Instrument’} of
the same date gizen by the undersigned (the "Mortgagor’)

" PHIUP F. GOM -2 AND WANDA J, GOMEZ, HIS WIFE

and cavering the propenty riescribed in the Instrument and located at (Propenty Address):

6919 W. 111TH PLACE WORTH,IL 60482

“the title "Sectetary of Veterans AHairs' snall be substituted tor that of *Administrator of Velerans Affairs’ and

the designation 'Oepartment of Veterans AFairs' shall be substituted for thal of "Veterans Administration” -
cach time either appears in the Deed of Tius. /Mortgage pursuant to the provisions of Section 2, Pub. L. No.
100-527, the Departmant of Veterans Affalrs (Act.”

IN WITNESS WHEREQF, the Mortgagor has executod this Rider,

T f‘ﬂ?(:z’l:./{ﬁ '7/ SXlomesy

MORTGAGOR T MOATCAGOR /Pﬁlup,&-éomszﬂ

‘z@-ﬁj ’7//(;; e 2/_@_2/
MORTGAGOR ORTGAGOR w/» A GOMEZ/

—

SMU 1138 (7/89)
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