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RECORT AND RETURN TO:
ECCN “IRTGAGE SERVICES

201 E. CGREN AVE., #1C8
HINSDALE, IL £05%Z1 .

RNEYS" NATIONALMORTGAGE 79 0
TITLE NETWORK )

THIS MORTGAGE ("Secunty Instiupent’) is given on May 5, 1%96 . The morigagor is
LEODIS F. SCOTT AND DELPHIME X, SPGTT, HUSBAND AND WIFE

(*Borrower ). This Security Instrument is given to

ZCCN MORTGAGE RERVICES ‘
which s organized and existing under the faws of THE STATE CF ILLINOIS . and whose
address is 201 ZAST CGDEY AVENUE, SUITE 198, HINSDAIG A ILLINOGIS k0521

(7{znder”). Borrower owes Lendzr the principal sum of
Thirty Three Thousand Six Hundred and no/100- - - - % - - - = =~ - = - = = -

e e e e - - - - Dilas{US.$ 33,860.00 )-
This debt is eviderced hy Borrower's note dated ihe same date as this Secvrizy Instrument {("Note”), which provides for
mopthly payments, with the full debt, :f not pard earhier. due and payable on Junel 1, 2025

This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Jvote, with interest, and all lenewals
cxtensions and modifications of the Note: (b) the payment of all other sums, with interzst, advanced under paragrzph 7 to
protect the security of this Security Instrument; and () the performance of Borrower's coverants and agreaments under thi
Secunty !nsirument and the Note. For this purpese, Borrower does herehy mortgage, grant and convey to Lender the following

described property located in COOK County. Hlinois:
IOTS 4 AND S IN ALOCK 141 IN HARVEY, A SUBDIVISION IN THE EAST 1/2 UF
THE N.E. 3i/4 QF SECTION 18, TOWNGHIP 315 NORTH, RANGE i4, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
- - Ll
S54571315

A~y -a cF-echy
(.'_._,L.c(

TAX ID #: 25-3libdri?s
which has the addr'is of 14 WEST 151ST STREET. HARVEY
Minois e A042 1Zip Codej {"Property Address™

tumou-m Fam:h, FNMAT RLMC UNIFORM
7 /4 ,U WJ?STRUMENT Form 3034  9/90
Amendad 591

[Street, City].
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TOGETHER WITi all the improvements now or hereafter erected on the property, and all easements, appustenances, and

g‘ fixtures now «or hereafter a part of the property. Al replacements and additions shall also be coverad hy this Secumy

[nstrument. All of the foregoing is referred to in this Secunity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally tie title ta the Property against all claims und demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanls with limited

¢ variations by jutisdiction (o constitute a2 wmform security instrument covering real property.

UNIEORM CCVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intervst; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due umler the Note.

2. ¥unds for Taxes and Insurance. Suhject to applicable law or to a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, s sum (*Funds™) for: (a) yearly taxes
and assessmienis which may aftain priority over this Security instrument as a lien on the Property; (h) yearly leaschold payments
or ground rents o4 th: Property, if any; {c) yearly hazard er property insurance premiums; (d) yearly flood insurance premiums,
if any: (¢) yearly meiteage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in sccordance with
the provisions of paragragh 8. in iien of the payment of morigage insurance premiums, These items are called “Escrow Hems.”
Lender may, at any tipe, soliect and hold Funds in an amount not to exceed the maximum amount a lender for a federaily
related mortgage loan may reqoize for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amemded from tine to'tire, 12 U.S.C. Section 2601 e7 seq. ("RESPA”). unless another law that applies to the Funds
sets a lesser amount. If so, Lendenay, at any time, collect and hold Funds in an amount niot to exceed the Jesser amount.
Lender may estimate the amount of Frinds due on the basis of current datz and reasonable estimales of expenditures of future
Escrow Items or otherwise in accordance vith applicable Jaw.

The Funds shail be held in an institvion 'whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutior; ur in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ftems. Lender may not charge Borrower tor ao!ding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrowc-interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a sike time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable [aw provides atherwise, Unless an agreement is made ot
applicable law requires interest 1o be paid, Lender shall not be saired to pay Bosrower any inierest or earnings on the Funds.
Borrower and Lender may agree in writing, however. that interes. s4ia’! be paid on the Funds. Lender shali give to Borrower,
without charge, an annua) accounting of the Funds, showing credits a2d iebils to the Funds and the purpose for whick cach
debit to the Funds was made. The Funds are pledged as addilional securtiy ‘orall sums secured by this Security tnstrument.

If the Funds held by Lender exceed the amounts permitied to be held 6y 2pptizable law, Lender shall account to Borrower
for the excess Funds in accordance with the reguirements of applicable Jaw. 1$'the <mount of the Funds held by Lender 2t any
time is not sufficient to pay the Escrow ltems when due, Lendsy may 50 notify Borriverin writing, and, ia such case Borrower
shall pay to Lender the amounl necessary to make up the deficiency. Borrower shallinefe up the deficiency in no more than
twelve monthly payments, at Lander’s sole discretion.

Upen payment in full of ali sums secured by this Security Instrument, Lender shali oromptly refund to Bnrmwer any
Funds held by Lender. If, under paragrapy 21, Lender shalf acquire or sell the Property, Lender, prio” (v the acquisition or sale
of the Property, shal! apoly any Funds held by Lender at the time of acquisition of sale as a credii-agans! the sums secured hy -
this Security instrument.

3. Application of Puyments. Unless applicable law provides otherwise, alf payments received by Lender-under paragraphs
| and 2 shail be applicd: first, 10 any prepayment charges due under the Note: second, to amounts payable »ider pamgmph %
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. ;

4. Charges; Liens. Borrower shall pay all taxes, ascessments, charges, fines and impositions attcibutable 10 the Propesty
whizh may altain priority over this Security Instrament, ad leasehold payments or ground rents, if any. Borrower shalt pay
these obligations in the manner pr-wided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily
to the pesson owed peyment. Borrower shall prompily furnish to Lender alt notices of amounts to be paid under this paragraph.
If Borrower makes these payments ditectly, Borrower shali promptly furnish to Lender receipts evidencing the payments.

Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees in
writing to the payment of the obligation secured by the lien in a manner accepiable to Lender; (h} contests in good faith the lien
hy, or deferds against enforcement of the lizn in, legal proceedings which in the Lender's opinion operate to prevent the
enforcemen: of the lien; or (¢} secunes from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Securi’y Instrument. If Lender determines that any part of the Property is subject to a lien which may attain prienty over
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this Secunity Instrument, Lender may give Bonower a notice identifying the lien. Borrower shali <atisfy the lien or take one or
more of the actions set forth above within [0 days of the giving of natice.

5. Hazard or Property Insurance. Borrower shall keep the impravements now exisling or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floeds or tlooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrewer subject to Lender's approval
which shall not he unreasonably withheld. i Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage te protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal) be applied to resteration or repair of the
Property damaged i the restoration ot repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not ecoftoniically feasible or Lender's security would he lessened, the insurance proceeds shall be applied to the sums
secured by this Security 'nstrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, ot does not anscr within 30 days a notice from Lender that the insumance carrier has offered to settle a claim, then
Lender may collect the inarance proceeds. Lender may use the proceeds to repair or restore the Properly or lo pay sums
secured by this Security !nstruayiai, whether or not then due. The 30-day period will begin wher the notice is given.

Unless iender and Borrowsr otherwise agree in writing, any application of proceeds to principal shall not exlend or
postpore the due date of the moinly pavments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquin.d %y Lender, Borrower's night to any insurance policies and proceds resulting from
damage to the Property priof to the acquisition sz}l pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior o the acquisition. _

6. Occupancy, Preservation, Maintenance iwie’ Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Proper.y 7 Gorrower's principal residence within sisty days after the execution of
this Security Instrument and shall continue to oceupy tiic Property as Borrower's principai residence for a1 Jeast one year after
the date of occupancy. unless Lender otherwise agrees in wiiting, which consent shall nat be unreasonably withhield, or unless
extentating circumstances exist which are beyond Borrower’s ontrol, Borrower shall not destroy, damage or impair the
Froperty. «llow the Property to deteriorate, or commil waste i tie Property. Borrower shali be in default it any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leadhirs good faith judgment could result in forfeiture of the
Psoperty or otherwise materially impair the lien created by this Security Irstrument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing tF:saction or proceeding to be dismissed with a riling
that, in Lender's goot faith determination, precludes forfeiture of the Borrovver's interest in the Property or other materiul
impairment of the lien created by this Security Instrument or Lender's security-inierest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inloiraztion or statements to Lender (or failed
to provide Lender with any material information} in conpection with the loan evidenced by the Note, including, but not limited
to, mepresentations concerning Borrawer's occupancy of the Property as a principal residence. ' this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. [f Borrower acquires fee title to the Property, the
leaschold and the fev title shal} not merge unless Lender agrees to the merger in wnling. . ‘

7. Protection of Lender’s Rights in the Property, If Borrower fails o perform the covenants anc aTivements contaitied in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rights i fe-Propesty (such as 4
proceeding in bankrupicy. probate, for condemaation or forfeiture o to enforce laws or regulations), then-Liader may do and
pay for whatever is necessary 1o pratect the valuz of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour, paying
reasonable attomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so. :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortpage insurance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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H
obtain ceverage substantially equivalent to the mortgage insurance previously in effect, at a cast substantially equivalent to the

cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If

.- substantially equivalent mortgage ivsurance coverage is not available. Borrower shall pay to Lemdzr cach month a sum equal to
¢ one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o

|

he in effect. Lender will accepr, use and refain thess payments as a foss reserve in Jiew of mortgape insurance. Loss reserve
payments may £o longer be required. at the option of Lender. if mortgage insurance coverage {in the amount and for the period
that Lencer requires) provided by an insurer approved by Lender again bevomes available and is obtained. Borrower shall pay
the premiuns required to maintain mortgage insurarke in effect, or to provide a loss reserve, until tae requirement for mortgage
insurance ends in accordasce with any written agreement between Borrower and Lender or applicable law.

9. [nspection. Lender ot ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonablc cause for the inspection.

10. Condemnation. The procerds of any award or claim for damages, dirsct or consequential, in connection with any
condemnation ot other taking of any part of the Propenty. or tor conveyance in lieu of condemnation, are herehy assigned and
shall be paid to Lender.

in the event'uf 2 total taking of the Property, the proceeds shall be applied 10 the sums s=cured by this Security Instrument,
whether or not thep Que. with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of tie Prorerty immediately hefore the taking is equal to or greater than the amount of the sums securad by this

Security Instrument impedisgly before the 1aking, uniess Borrower and Lender atherwise agree in wriling, the sums secured by

this Secunty Instrument shill ‘o2 reduced by the amount of the proceeds multiplied by the following fraction: (a) the lotai
amount of the sums secured immaviately before the taking, divided by (b) the fasr market value of the Property immediaiely

belors the taking. Any balance shii be paid to Sorrower. In the event of a partiai taking of the Froperty in which the fair

market value of the Property immediat:ly before the taking is less than the amount of the sums secured immediately before the

taking. unless Borrower and Lender otherwise agree in writing or unless applicable Jaw otherwise provides. the proce«}s shali

he applicd to the sums secured by this Security Ins.rumen) whether or not the sums are then due.

If the Property is abandoned by Borrower, of 17, after notice by Lemder to Borrower that the cendemnor offen to make an -

award or <ettle a claim for damages, Borrower hai's th ~2spond to Lender within 3G days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, 4iiis option, enhier to resioration or repair of the Propenty or to the sums
secured by this Security Instrument. whether or noi then due:

Unless Lender and Borrower otherwise agree in writing.-any application of proceeds 1o principal shall pot extend or
postpone the due date of the monthiy payments referred to in pare; r'phe 1 apd 2 or change the amount of such paymenis.

11. Borrower Mot Released; Forbearunce By Lender Not a Yvuiser. Extension of the time for payment or modification
of amortization of the sums secursd by this Security Instrument granted 0y Lender to any successor in interest of Borrower shali
not operate to release the jiabiiity of the original Borrower or Borrower's riccessors in interest. Lender shali not be reguired to
commence proceedings against any successor in interest or refuse to exiend time for payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand wmad< by the original Borrower or Borrower's
successurs in interest. Any forbearance by Lender in exercising any right or remeldy shall not be a waiver of or preciude the
cxercise of any right or remedy.

12. Successors and Assign: Bound; Joint and Several Liahility; ~o~igners. Tne covenants and agresnients of thic

Security Instrument shall hind and bencfit the successors and assigns of Lender and Borrovver, subject to the provisions of

paragraph 17. Borrower's covanants and agreements shall be joimt and several. Any Borrowir wio ce-sigus this Security
fastrument but does ot execute the Nole: {a) is co-signinyg this Security Instrument only to mongase, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (bj is not personally Ghiyated (o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree ta extewd, mudify, forbear or
make any accormmodations vith regard to the terms of this Security Instrument or the Note without that Bostower's consent.

13. Loan Charges. If the loan secured by this Security Insirument is subject (0 a law which sets maximum Joan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be coltected in connection wilh the

loan exceed the permilted fimits, then: (2} any such loan charge shall be reduced by the amount necessary to reduce the charge -

to the permitted himit; and (b) any sums already collected from Bormwer which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this retund by reducing the principal owed under the Note or by making a direct
payment lo Borrower. If a refund reduces principal, the reduction will be treated as a pantial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borruwer proviced for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unfess applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security instrament shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severubility. This Secunity Instrument shall te governed by federal law and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Irstrument or the Mote which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
ta be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of th: Note and of this Secusity instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any isterest in it
is solid or transferred (or if a heneficial interest in Borrower is sald or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lznder may, at its option, require immediate payment in full of all sums secured by this .
Security Instrument. However, this option shall not be exercised by Lender if exercisz is prohibited by fedderal law as of the date
of this Secunity instrument. SR

If Lender exerzisas this option, Lender shall give Borrower notice of acceleration. The notiwe shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sum secured by this
Security Instrument.if Bortower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secustty fastrument without further notice or demand on Borrower. :

i8. Sorrower's Kioht-to Reinstate. If Borrower meels certain conditions. Borrower shali have Ihe right to have
enforcement of this Security fisitment discontinued at any time prior to the cariier of: (a) 5 days (or such other period as -
applicable Jaw may specify for (einstatement) before sale of the Property pursuant o any povier of sale contained in this
Security Instrument: or (b) entry wi 2 judvment enforcing this Security Instrument. Those condifions are that Borrower: (3) pays
Lender al} sums whick then would be (us vader this Security Instrument amd the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or ageements; (c) pays all expenses incurred in enforcing this Security Insirument,
including. but sot limited te, reasonable aitoireys” fees: and (d) takes such action 2s Lender may reasonably require 1o assure
that the lien of this Security instrument. Lender'd rizhts in the Property and Borrower™s obligation to pay the sums secured by
this Security Instrument shall continue uachanged. Jzaon reiastatement by Borrower, this Security lnstrument apd the
ohligations secured hereby shali remuain Fully effective as 1t no acceleration had nccurred. However. this right fo reinstate shali
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note-is a partial interest in the Note (together with this Secunty
instrument) may be sold one or more times without prior notice i Porrower. A sale may resull in a change in the entity (known
as the *Loan Servicer™) that zollects monthly payments due under the Yote and this Security [nstrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. Ifiborr is a change of the Loan Servicer, Borrower will be
wiven written notice of the change in accordance with paragraph 14 ahove 23 applicable law. The notice will state the name and

-

address of the new Loan Servicer and the address to which payments should e made. The notice will also contain any other
information required by applicable law. :

20. Hazardous Substances. Borrower shall not cause or permit the presence. use. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shali not do. nor allow anyorz-shse 1o do. anything affecting the
Property that is in viclation of apy Environmental Law. The preceding two sentences shall #0t apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recoginzed - be appropriate to nermal
resicential uses and to maintenance of the Property.

Barrower shall promptly give Lender wrilten notice of any investigation, cluim, demand, laweath or-other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance i Tnvironmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or reguigiars authority, that Q
any remova! or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower snall promptly teke ~

all necessary senedial actions in accordance with Environmental Law. AN

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous substances by =
Environmental Law ard the following substances: gasoline, kerosene. other flammazble or tonic petroleum products, toxic
pesticides and herhicides, volatile solvents, meterials containing ashestos or formaldehyde, and radioactive materials. As used in{n
this paragraph 20, “Eavironmental Law™ means federal laws and laws of the jurisdiction where the Property is tacated thal
relate to health, safety or environmental protection. -

~

—_—— e -
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NON-UNIFORM COVENANTS. Borrower and Lerder fusther covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerution following Borrower's breach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 unless

Y
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’ apphcable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;

i1 f{c) a date, not less than 30 days from the date the natice is given to Borrower, by which the default must be cured; and =
! (d) thag failure to cure the defz2uli on or before the date specified in the notice may result in ucceleration of the sums - °
* secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shull further

' inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and forectosure. JF the defuult is not cured on
or hefore the date specified in the notice, Lender, at ils option, may require immedinie payment in full of ul} sums
v serured by this Security Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided In this paragraplt
21, including, but not limited to, reasonsble atlorneys’ fees und costs of litle evidence.

22, Release. Upon payment of all suras sscured by this Security Instrument, Leader shall release this &xunty [ostrusient
without chavye to Bormower. Borrower shall pay any revordation costs.

23, Waiver of Homestead. Borrower waives all night of homestead exemption in the Property.

24. Riders tu 1 Securily Instrument. If one o7 more riders are executed by Borrower and recorded together with this
Security Instrument. the rovenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants ard agreesr=its of this Security lnstrument as if the rider(s) were a part of this Security Instrument.

[Check applicable boxtes)y
) Adjustable Rate Rider [_:‘ Condominium Rider Ced 14 Family Rider
{__ Graduated Paysent Rider [__1 Planned Unit Development Rider (] Biweekly Payment Rider
Balloun Rider r[—:'] Rate Improvement Rider i) secomt Home Rider
1 VA Rider 1 Otherts) fspecify)

BY SIGNING BELOW. Borrower accepts acd azrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with 1.

Wim;:ases: ) . /
V (Seal)

.
C)n]ODIS F. S"CIT'E -Borower

LU‘LJ' "/}AA/M Q Xf/{’,&#, (Seal)

LPH I,o = A SCOTT -Borrower

{Seal)

-Borrawer

STATE OF INOIS. CCOR Counly ss: '
I ﬁ)\. . a Notary Public in and for said vounty un: state do hereby certify

that LEODIS p. scoq'r AND DELPHINE A. SCOTT ,!Lkgb@,‘ -n,u‘}__
Vs

. personally known 10 me to be the same person(s) whose namels) S;

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and defivered the said instrument as THEIR  free and voluntary act, for the uses and purposes therein set forth. ".:’

Given under my hand and official seal. this  6ch day of May . 1346

U‘.‘
My Commission Ezpires: M é{(/éd

ofary Public

@ ermrson  Pasewra  Fom 3014 9190
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ADJUSTABLE RATE RIDER

(LIBOR & Month Index {As Published In The Wall Street Journai) - Rate Caps)

THIS ADJUSTABLE RATL RIDER is made this 6t day of May
1596 . and i incorporated into and shall be deemed 10 amend and supplement the Mortgage, Dead of Trusl
or Security Deed {the “Security Instrument”) of the same date given by the undersigned (the “Borrower™) to
secure Borrower's Adjustable Rate Note (the *Note™j to ECON MORTGAGE SERVICES

{the “Lender ) of the same date and covering the property described in the Security Instrument and located at;

14 WEST 15iST STREET, HARVEY, ILLINOIS 60426
[Property Address)

THE NOTE “CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE £#7 THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORKOWIR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In oddiion fo the covenants and agreements made in the Security
Instrument. Borrower and Lender further covenznt and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9.875 %. The Note provides for changes
in the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAVMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of Decembar <1 . 1996  , and onthat
day every 6TH month thereafter. Each date on which my interest rate couid ciage is calledt & "Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate will be hased on an Index, The “Index” is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the Londor nusket ("LIBOR®), as
published in The Wall Street Jowrnul. The most recent [ndex figure available as of the fire, Yusiness day of the
month immediately preceding the month in which the Change Date occurs is cailed the “Cuney! Irifex,”

If the Index is no longer available, the Note Halder will choose a new index that is baseo apcn comparable
information. The Note Hotder will give me notice of this choice.

R 22 12

o4 4474

(£) Calculation of Changes
Betore each Change Date, the Note Holder will calculate my new interest rate by adding  Six and
three quarters percentage point(s) { £.750 %3 to the Current Index.

The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%j. Suhject 1o the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date.

MULTISTATE ADSUSTABLE RATE RIDEA - LIBOR 6 MONTH INDEX [AS PUBLISHED IN THE WALL STREET JOURNAL) -
Single Family - Fannie Mee Uniterm Instunmnt Form 3138 6/94
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that [ am exnected to owe at the Change Date in full on the Maturity Date at my new intefest
rate in subsiantially equal payments. The result of this caiculation will be the new amount of my monthly

payment.
(D) Limits on Interest Rate Changes
The interest rate | 2m required to pay at the first Change Date will fot be greater than 11.375 %
or less than 3.875 %. Thercafter, my intercst raie will never be increased or decreased on any
single Change Date by more than  One and one half
percentage print(s) ( 1.502 %) from the rate of interest | have been paying for the preceding
&  moaths. My interest rate will never be greater thap 16.875 %.
IE) EFsctive Date of Changes NOR LOWER THAN & .87%%

My ncw tnterest rate will become effective on each Change Date. | will pay the amount of my new monthly
paymeni beginping on the first monthly paymtent date after the Change Date uniil the amount of my menthiy
payment changesagain.

{¥} Netice of Cranges

The Note Holderwiit deliver or mail to me a notice of any changes in my interest rate aml the amount of my
monthly payment hefore (e effective date of any change. The notice will nclude information required by law to
be given me and afso theieiephone aumber of a person who will answer any question | may have regarding Ui
natice.

B. TRANSFER OF THE PROPERTYOR A BENFE¥ICIAL INTEREST IN BORROWER
Uniform Covenant }7 of the Security lnstrinent is amended to read as follows:

Transfer of the Property or a Beveficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a heieficial interest i Borrower is sold or transferred and Borrower is not
a nztura! person) without Lender’s prior written consent, Lender may, al its option, require immediale payment in
full of all sums secured by this Security Instrumerr. However, this option shall not be exercised by Lender if
exercise is prohibited by f2deral law as of the date of (his Security [nstrument. Lender also shall not exercise this
opticn if: (a) Borrower causes 1o he submisted to Lender iriormation required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferectand® (h) Lender reasonably determines that Lender's
secunty will not he impaired by the loan assumption and that the rick of a breach of any covenant or agreement in
this Security [nstrament is acceptable (o Leader.

To the extent permitted by applicahle law, Lender may charge & reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable 1o Lender and that obligates the transferee to keep all the promizes aid agreements made in the Note
zrd in this Security Instrument. Borrower will continue to be obligated urdizr the Note and this Security
Instrument vnless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment i full, Lepder shal] give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the no%ice i3 delivered or

mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay A
these sums prior to the expiration of this period, Lender may invoke any remedies permitted ny this Security
Insttument without further notice or demand on Barrower.

BY SIGNING BELOW, Borrower accepls and agrees to the terms amd covenants contained in this Adjustable

Rate Rider.

SYIHTYS

0y _ i
. 9(0‘&-?_: (Seal) ﬂﬁ/_ «AL_QM (Seal)

EQDIS F. SCOTT -Borrower DELPHINE A, SCCTT -Borrower

{Seal) (Geal)
-Borrewer -Bomrower
;8388 55 Page 2612 Form 3138 6/34
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{-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this 6Ck day of May , 1966 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily
Deed (the ‘‘Security Instrument’™) of the same date given by the undersigned ithe “*Borrower') to secure
Borrower’s Nale to :

ECON MORTGAGE SERVICES )
{the **Lender*”)

of the same date and covering the Property described in the Security Instrument and located at:

14 WEST 15iST STREET, HARVEY, ILLINOIS 6042%
{Propenty Address]

1-4 FAMILY COVELNANTS, In addition to the covenants and agreements made in the Security lastrumeat,
Borrower and Lender furthcr covenant and agree as follows:
A. ADDITIONAL PROVENRTY SUBJIECT TO THE SECURITY INSTRUMENT. In addition to the.

Property described in the Security ¢nsinrment, the following items are added to the Property description, and shall
also conslitute the Property covered b the Security Instrument: building materials, appliances and goods of every
naiure whalsoever now or hereafter fociled 1n, on, or used, or interded to be used in connection with the
Property. including, but ot limited to, thise for the purposes of supplying or distributing neating, cooling,
electricity, gas. water, air and light, fire precation and extinguiching apparatus, secunty el access controf
apparatus, plumbing, hath tubs, water heaters. warir closels, sinks, ranges, stoves, refrigerators. dishwashers,
disposals, washers, dryers, awnings, storm windowse-starm doors, screens, blinds, shades, curtawns and curlain
rous. attached mirvors, cabinets, paneiling and attached ool coverings now or hereafter attached to the Property,
all of which. including replacements and additions therevs, ohall be deemed to be and remain a part of the
Properiy covered by the Security Instrument. All of the foregoiuy together with the Property described in the
Security Instrument {or the leasehold estate if the Security Instrum ai’is on a leaschold) are referred to in this 14
Family Rider and the Security Instrument as the **Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bonowss shall not seck, agree to or make a
change in the use of the Propenty or its zoging classification, unless Lender has agreed in writing W the change.
Borrower shall comply with zil laws, ordinances. regulations and requitemeats of any yovernnental body
applicabie to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shill not.allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender’s prior wrilten pernission.

D. RENT LOSS INSURANCE. Borrower shall maintain insmance against rent loss sn-au’iiion te the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is delalzu.

F. BORROWER'S OCCUPANCY. Unless Lender and Bocrower otherwise agree in wriing, the first
sentercce i Uniform Covenant 6 concerning Borrower's occuparcy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mee/Fraddis Mec Un..orm Instrument Form 3170 3793
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all Jeases of the
Property and al} security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify. extend or terminatz the existing feases and {0 execute new Jeases, in Lender's sole
discretion. As used in this paragraph G, the word “‘lease” shall mean *"sublease™ if the Security Instrument is on
a teaschold.

H. ASSIGNMENMT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absalutely and unconditionally assigns and transfers to Lender all the rents and revenues (*‘Rents™) of
the Property, regardless of 1o whom the Rents of the Property are payable. Borrower authorizes Lemder or
Lender's agents to callect the Rents. and agrees that each tenant of the Property shall pay the Rents to Leader or
Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursuant to parugraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents
are to be'paicd tc Lender or Lender's agent. This assignment of Rents constitutes an absolute assighment and nat
an assignmery For additional security only,

If Lender givis notice of breach to Bonower: (i) all Rents received by Barrower shatl be held by Borrower
as trustee for the oGt of Lender only. to be applied to the sums secured by the Security Instrument: (ii) Lender
shall be entitled to colleciand receive all of the Rents of the Property: (iii) Borrower agrees that cach tenant of the
Property shall pay all Reiat: due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
terant: (iv) unless applicatic law provides otherwise, all Rents collested by Lander or Lender's agents shall be
applied first to the costs of taking control of and managing the Property and collecting the Rents, including. but
not limited to, attorneys’ fevs, ieceivas's fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiusis, laxes, assessmets and other charges on the Property. and then to the sums secured by the
Security Instrument; (v) Lender, Lender's ajents or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and (vi} Siender shall be eatitled to have a receiver appointed to take
possession of and manage the Property and cofect the Rents and profits derived from the Propeny without any
showing as to the inadequacy of the Propenty as secinty

I the Reats of the Property are not sufficieni-t vover the costs of taking control of and managing (i
Property and of collecting the Rents any funds expended by Lender far such purposes shali become indebtedness
of Borrower 10 Lender secured by the Security Instrument parsuznt to Umiform Covenant 7.

Borrower represents and warrants that Borrower has not ¢yécited any prior assignment of the Reats and has
aot and will ot perform any act that would prevent Lender from <xercising its rights under this paragraph.

Leoder, -t Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take
controt of or maintain the Propenty before or after giving notice of defzalt-to Borrower. However, Lender, or
Lemder's agents or a judicially appointed receiver, may do 30 at uny time vherea default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remaly-of Lender. This assignment of
Rents of the Property shal) terminate when all the sums secured by the Security Instriment are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nots-ar agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may ivok: 2ny of the remedies
permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions coutain=d in this 1-4

Family Rider.
N
N iwaw\,

Z0DIS F. SCOTT . ' DELPHINE A. SCOTT

G- 14 -Jo 7S
29 J9 - 207 - a0
O D& K]
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