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THIS MORTGAGF, ('Secury Instrument”) is given on __June 03, 1996 . The mortgagor is
FELICITA MONTANEE (J'VORCED NOT SINCE REMARRIED AND NANCY FRANCD,
SINGLE WOMAN s {Borrower).
This Security Instrument is giver to The First National Bank of Chicago
which is a___National Bank * ‘organized and existing under the laws of  the United States of America
whose address is One First National Plaza, Chicago , inois _SC670_ (Lender). Bomower owes
Lender the principal sum of Fifteen Thcusand and No/100
Doilars (U.S. $_15.000.00 ). T debt is evidenced by Borrower's note dated the same date as this
Security Instrument {"Note"), which provides far morithly payments, with the full debt, if not pald earlier, due and
payable cn_ 06/25/01 . This Serurity Instrument secures to Lender: {a) the repayment of the debt

avidenced by the Note, with interest, and ali rencvals. extensions and modifications; (bj the payment of all other
sums, with interest, advanced under paragraph 7 to pratect the security of this Security Instrument; and {c) the
performance of Borrower's covenants and agreements under this Security instrument and the Note. For this
purposa, Borrower does hereby mortgage, grant and conve to Lender the following described property located in

COOK County, lilinois:
LOT 24 IN BLOCK 5 GF "PENNOCK", A SUBDIVISION OF THE SCUHWEST 1/4 3 |
OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 13 AND THE SOUTH 25 ACRES OF b

-

THE WEST 1/2 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION.26,
TOWNSHIP 40 NORTH, RANGE 13, AND THE SOUTHEAST 1/4 OF THE SCUTHEAST
1/4 OF SECTION 27, TOWNSHIP 40 NORTH, RANGE 13, AND THE NORTH 172 0F
THE NORTHEAST 1/4 OF THE NORTHEAST 3 /4 ANC THE SOUTH 1/2 OF THE
NNATHWEST 1/4 OF THE NORTHEAST 1/4 OF THE SOUTHV/EST 1/4 OF THE
NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 34, TOWNSHIP 40 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
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which has the address of 2713 N AVENS CHICAGO, IL 60847
(Proparty Address’):

TOGETHER WITH all the improvernents now or hereafter erecied on the property, and all easements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights ard stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
Al of the foregoing is referred to in this Security Instrument as the "Property”,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of

record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject 10 any ensumbrances of record. There is a prict mortgage from Bosrower to ANCORE MORTGAGE INC:__

dated 06/09/92 _and recosded with the COOK___ County Recorder of
Deeds on_D6/30/C¢ . as document number 82474118 . {"Prior Mortgage"):

THIS SECURITY INSTRUPAENT combines uniform covenants Tor national use and non-uniform covenants with
limited variations by Jurisdictior t4 constitule a security instrument covering real property.

UNIFORM COVENANTS. Borrcwrr mnd Lender covenant and agree as follows:

1. Pzyment of Principal and Interect; Frepayment and Late Charges. Borrower shall proniptly pay when
due the principal of and interest on the deb( evidenced by the Note and any prepayment and late charges due
under the Note.

2. Application of Payments. Unless applicabie law nrovides otherwise, all payment recelved by Lender under
paragraph 1 shall be applied; first, to accrued interest; second, to past due in. rance; third, 10 current billed
insurance; fourth to past due principal; fifth, to current buizd drincipal; sixth, to charges; seventh, ta principal due;
and last, to accrued but unbilled insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessnnts, charges, fines and impositions aftributable o
the Property which may attain priority over this Security Instrument. and leasehold paymenis or ground rents, #
any. Borower shall pay them cn time directly to the person owsu payment. Upon Lender's request, Borower
shall promptly fumish to Lender all notices of amounts to be paid unde! this paragraph iind shall promptly fumish
to Lender receipts evidencing the payments.

Borrower shall promplly discharge any lien which has priority over this Securrity instrument excent for the Prior
Mortgage unless Borrower: (a} agrees in writing to the payment of the obligatior. secured by the lion in a manner
acceptable to Lender; (b) contests in good faith the fien by, or detends against en‘creement of the lien in, legal
proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien £+ iorfelture of any part of
the Property; or (c) secures from the hoider of the fien an agreement satistactory to Lendey st:Oridinating the tien to
this Security Instrument. I Lender determines that any part of the Property is subject to a‘dec :which may uttain
priority over this Security Instrument axcept for the Prior Mortgage, Lender may give Borrower a niclice identifying
the lien. Borrower shall satisty the lien or take one or more of the actions set forth above with 10 days. f the giving
of nofice.

4. Hazard Insurance. Bomower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
including floods or flooding, for which Lerxler requites Insurance. This insurance shall be maintained in the
amounts and for the periods that L.ender requires. The insurance carier providing the insurance shali be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. if Borrower faiis to maintain
coverage described above, Lender may, at Lender’s option, obtain coverage to [ stect Lender's rights in the
Property In accordance with paragraph 6.

All insurance policies and renewals shall be acceptabie to Lender and shall include a standard mongage
clause. Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice 1o the insurance camier and Lender. Lender may make proof of ioss il not made promptly by Borower.
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Untess Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is not economicaily feasible or Lender's security would be tessened, the
insuranice proceeds shall be applied to the sums secured by this Security Instrurnent, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Propety, or does not answer within 30 days a nolice from
Lender that the insurance carrier has oflered to setile a claim, then Lender may coilect the insurance proceeds.
Lerder may use the proceeds to repair or restore the Property or to pay sums secured by this Security instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Urless Lender and Borrower otharwise agree in writing, any application of praceeds 10 pnnc'pa! shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the
payments, if undar paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies
and procaeds resulting from damage to the Preperty prior to the acquisition shall pass 1o Lender to the extent of
the sums securao0 by this Security instrument immediately prior to the acquisition,

5. Preservation and Maintenance of Properly; Borrower's Application; Leaseholds. Borrawer shall not
destroy, damage ‘or cubstantially change the Property, allow the Property lo deleriorate or commit waste.
Borrower shalf be inCebait if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment colld rosult in forfeiture of the property or otherwise materially impair the iien created by this
Security Instrument or Lended s security interest. Bomower may cure such a default and reinstate, as provided in
paragrazh 18, by causing the-aclion or proceeding to be dismissed with a rufing that, in Lender's good faith
detarmination, preciudes forfeiture of tho Borrawer's interest in the Property or other material impairment of the lien
created by this Security instrumenior Lender's security interest. Borrower shall also be in default ¥ Borrower,
during the loan application process, gcve raaterially false or inaccurate information or statements to Lender (or
failed to pravikle Lender with any matenal injornation) in connection with the loans evidenced by the Agreement. I
this Security Instrument is on leasehold, Bommwir shali comply with the provisions of the lease, and if Borrower
acquires fee title to the Praperty, the leasehoid 2:v) iee title shall not merge unless Lender agrees to the merger in
writing,

8. Protection of Lender's Rights in the Property.-if Corrower fails to perform the covenants and agreements
contained in this Security Instrument. or there is 3 legal 5rozeeding that may significanly affect Lender's rights in -
tha Propesty (such as proceeding in bankruptcy, probate, for coixlemnation or to enforce iavvs or ragulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rigits in the
Property. Lender's actions may include paying any sums securac Gy a lien which has priority over this Security
instrumenit. appearing in courl, paying reasonable attomeys’ fees and enlring on the Prcperty to make repa;rs -
Although Lender may take acticn under this paragraph 6, Lender does nod Fova 1o do se. >

Any amounts disbursed by Lender under ihis paragraph 6 shall becom.e o7litional debt of Borrower sectured
by this Security Instrument. Uniess Borrower and Lender agree to other terms 5f paymest, these amounts shalt
bear interest from the date of dicbursement at the Note rate and shall be payabie, vinh interest, upon notice from
Lender to Borrower requesting payment. ‘

7. Ingpection. Lender or its agent may make reasonable entries upon and inspections ¢, the Property. Lender
shall give Bcmowaer notice at the time of or prior to an inspection specifying reasonabie causs fu the inspection.

8. Condemnation. The proceeds of any award or claim lor damages, direct or consequeritiz), in connection
with any condemnation o other taking of any parnt of the Property, or for conveyance in lieu of cosicmnation, are
hergby assigned and shail be paid 10 Lender

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Barrower. In the event of a partial taking of the
Property, unless Borrower and Lender othenwise agree in writing, the sums secured by this Security instrument
shail be reduced by the amecunt of the proceeds mustiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shal! be paid 1o Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thai the condemnor offers
to make an award or settie a claim for damages, Borrower fails to raspond to Lender within 30 days after the date
the notice is yiven, Lender is authorized to collect and apply the proceeds, at its option, sither to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Linless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalt not
extend or pastpone the due date of the monthly pavmenis referred to in paragraph 1 or change the amount of such
payments.
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9, Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for payment o1
modification of amortization of the sums secured by this Security Instrument granted by Lender to any sticcessor in
intarest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successs in
imerest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extand time for payment or otherwise modify amonization of the sums secured by ihis Security Instrument by
reascn of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercising any right cr remedy shall nol be a walver of or prechude the ex=:cise of any right or remedy.

10. Successors and Assigns Bound; Joim and Several Liability; Co-signers. The covensnts and
agreements of this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 16. Borrower's covenants and agreements shall be joint and several. Any
Borrawer who co-signs this Security Instrument Dut does not execute the Note: (a} Is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the property under the terms of this
Security Insinzaent; (b) is not personally obligatad fo pay the sums secured by this Security Instrument; and (c)
agrees that Lende: and any other Borrower may agree to extend, modify, foroear or make any accommodations
with regard 10 the témys of this Security Instrument or the Note without that Borrower's consent.

11. Loan Charge. ' the loan secured by this Security Instrument is subject to a law whis. sets maxitum loan
charges, and that law s fin<fly interpreted so that the interest or other loan charges collected or to bs collected in
connection with the loan éxceod the permitted fimits, then: (a) any such loan charge shall be reduced by the
amount necessary ta reduce ths-charge to the permitted limit; and {b) any sums already coilected from Borrower
which exceeded permitted limits wii Ue refunded to Borrower. Lender may choose 1o make this refund by reducing
the principal owed under the Note or oy making a direct payment 1o Borrower. If 8 refund reduces principal, the
reduction will be treated as a partial prep aymant without any prepayment charge under the Note.

12, Legislation Affecting Lender's Rigins. if enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this S=Curity instrument unenforceable according to its terms. Lender, at its
option, may require Immediate payment in full o7 2% sums secured by this Security in=trument and may invoke any
remedies parmitied by paragraph 20. [f Lender exercisos this oplion, Lender shall 1ake the steps specified in the
second paragraph of paragraph 16.

13. Noticas. Any notice 10 Borrower provided for in tiis 3acurity Instrument shall be given by delivering it o by
mailing it by first class mall unless applicable law requires use of another method. The notice stiall be directed to
the Property Address or any other address Bonower designates v aotice to Lender. Any notice to Lender shalt be
given by first class mail to Lender's address stated herein or ariy other address Lender designales by notice to
Borower. Any notice provided for in this Sacurity Instrument shall be rfeeimed to have been given to Borfower or
Lender when given as provided in this paragraph.

14. Governing Law; Severabillity. This Security Instrument shall be gove.ed by federal law and the law of the
jurisdiction In which the Property is located. !n the event that any provision or.Jause of this Security instrument or
the Note confiicts with applicable faw, such conflict shall not aftect other provisicns of this SecurRy Instrument or
the Note which can be given effect without the conflicting provision. To this end'tte provisions of this Security

Instrument and the Note are declaredt to be severable.
-15. Borrower's Copy. Borrower shall be given one conformed copy of the Nuie ard of this Security

instrument.

16. Transier of the Propesty or a Beneficial Interest in Borower, if all or any part of tae Property o any
interest in it is soid or transferred {or if a beneficial interest in Borrower is sold or transferred and Eoriower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediale payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender i exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nofice shall provide a
period of not less than 20 days from the date the notice is delivered or malied within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums priot 10 the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without funther notice or demand on

Borrower.
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