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THIS ASS!GNMENT OF RENTS IS 0ATZD JUNE 7, 1996, between Repub!ié: B_ank of Chicago, Truslee, '\;Jhose

address is 1510 75th Sireet, Darier, IL 50561 (referred to below 28 "Granlor”); and REPUBLIC BANK OF

CHICAGO, whose addreas is 6501 Souti» Pulaski Road, Chicago, Il. 60629 (referred tc below as "Lender™).

ASSIGNMENT. For valuable consideration, Grarior assigns and conveys to Lender all of Grantor’s right, title,
and interest in and to the Rents from the toilsiving described Property located in Cook County, State of
jilinois:

LOT 12 IN BLOCK 8 IN HETZEL'S ARCHER AVLN'JF: ADDITION, A SUBDIVISION OF THE EAST 1/2 OF
THE SOUTHWEST 1/4 OF SECTION 9, TOWNSHY 28 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLINOIS.

Yhe Real Property or its address is commonly known as 5216 Louth t aramie, Chicago, IL 60638. The Real
Property tax identification number is 19-03-315-014. {20 f ,-);} 4 3/3 g

DEFINITIONS. The fallowing words shall have the following meanings when vused in this Assignment. Terms not
ctherwise defined in this Assignment shall have the meanings attributed to such.erms in the Upiform Commercial
Code. Al references to dollar amounts shall mean amounts in lawfu! money of the Unied States of America.

Assignment. The word "Assignment” means this Assignment of Rents belween avantor and Lender, and
includes without limilation ail assignments and security interest provisions relating 1¢.the Bents.

Event of Defaull. The words "Event of Oefault™ mean and include without limitation zy- of the Events of
Defaul; set forth below in the section tilled "Events of Defauit.”

Grartor. The word "Grantor” means Republic Sank of Chicago, Trustee under that certain Trust Agreement
dated Qctober 11, 1984 and known as Republic Bank of Chicago Trust #1328.

Ingebledness. The word "Indsbledness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge cbligations of Granfor or expenses incurred by Lender
to anforce obligaticns of Grantor under this Assignment, logether with interest on such amounts as provided in
this Assignment. In addition to the Note, the word “Indebtedness” includes all obligations, debts and liabilities,
plus interest thereon, of Grantor 10 Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or more of them, whether now existing or herealter arising, whether related or unrelated 10
the purpose of the Note, whether voluntary or otherwise, whether due or not due, ahsoiute ¢r contingent,
liquidated or unliquidated and whether Grantcr may be tiable individually or jointly with cthers, whether
cbligated as guarantcr or otherwise, and whether recovery upon such indebtedness may be or herealier mey
become barred by any statule of limitations, and whether such Indebtedness may be or herealter may become
otherxise unenforceable.
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Lernder. The word "Lender” means REPUBLIC BANK OF CHICAGO, its successors and assigns.

Note. The word "Note" means the promissory note or credit agreement dated June 7, 1996, in the original
principal amount of $73,900.00 from Grantor 0 Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissoy note or agreement.
The interest rate on the Note is a variable interest rate based upon an index. The index currently is 8.250%
per annum. The interest rate to be applied 10 the unpaid principal balance of this Assignment shall be at a
rate of 1.00Q0 percentage point(s) over the index, resulling in an initial rate of 9.250% per annum. NOTICE:
Under no circumstances shall the interest rate on this Assignment be more than the maximum rate aflowed by
applicable law. :
Proeerty_. The word "Property” means the real property, and all improvements thereon, described above in
the "Assignmznt’ section.

Real Property. The words "Real Property" mean the property, interests and rights described above in the
*Property Definitica” section,

Related Documents. The words "Related Documents” mean and include without limitation all promissory

. notes, credit agreenwets, loan agreements, environmental agreements. guaranties, security agreements,
morlgages, deeds of tress,'and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connesdinn with the Indebtedness.

Rents. The word "Rents" means-2ll rents, revenues, income, issues, profits and proceeds from the Property,
whether dug now or laler, including without limitation all Rents from all leases described on any exhibit

attached to this Assighment.

THIS ASSIGNMENT IS GIVEN TO SECURE ¢+ PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS CF GRANTO® NDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignmenl, Grantor shall pay to Lender
all amounts secured by this Assignment as they become due, 2ad siall strictly perform ail of Grantor's obligations
under this Assignmeni. Unless and until Lender exercises ils rigit to coliect the Rents as provided below and so
lcng as there is no default under this Assignment, Grantor may~.e.nain in possession and control of and operaie
and marage the Property and collect the Rents, provided that the arznting of the right to collect the Rents shall
rot constitute Lender's consent to the use of cash collateral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT 1 THE REMTS. With respect (o the
Rents, Grantor represents and warrams 10 Lender thal:

Ownership. Grantor is entitied o receive ihe Rents free and clear of ail iighis, loans, liens, encumbrances,
ard claims except as disclosed to and accapled by Lender in writing.

Right to Assign. Grantor has the full right, powes, and auvthority 10 enter intc 1nis Assignment and 1o assign
and convey the Rents to Lender.
No Prior Assignment. Grantor has not previously 2ssigned or conveyed the Rents 10 anv-other person by any
instrument now in force.
Neo Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any ol Grantor's rights
in the Rents except as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. “For this purpose, Lender is hereby
given and granted the folfowing rights, powers and authority:
Notice to Tenanls. Lender may send notices 10 any and all tenants of the Preperty advising them of this
Assignment and directing all Renls to be paid directiy tc Lender or Lender's agent. .
Enter the Properly. Lender may enter upon and take possession of the Property. demand, collect and receive
from the tenants or from any other persons liable therefor, all of the Rents; institute and carry an all legal
proceedings necessary for the protection of the Property, including such proceedings as mar e necessary 1o
{gcoger ponzsesswn ¢l the Property; collect the Rents and remove any tenant or tenants or other persons from
e Property.
Maintain the Property. Lender may enier upon the Property 1o maintain the Property and keep Ihe same in
repair; to pay the costs thereof and of all services of all employees, including their equipment. ane of all
conlinuing costs and expenses of meintaining the Property in proper repair and condilion, and aiso to pay ail
taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on
the Property. _
Compliance with Laws. Lender may do any and a¥l things 1o execute and comply with the 1aws of the State of
Winoig and also all other taws, rules, orders, ordinances and requirements of 2il other governmental agencies
affecling the Property.

b




LN
SRR AT

LY

-

e L .

s UNOFFICIAL COPY
. | 06-07-1396 ASSIGNMENT OF RENTS
.7 Loan No {Continued)

Lease the Property. Lender 'ma',: rent or lease the whale or any part of the Froperty for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agenls as Lender may deem appropriate, either in
Lf%de't s name or in Grantor's name, ta rent and manage the Property, including the collection and application
of Rents

Other Acts. Lender may do all such other things and acls with respect ta the Property as Lendes may deem
appropriale ang may act exclusively and sclely in the place and stead of Grantor and to have all of the powers
of Grantor {o: the purposes stated above,

Mo Requirement {6 Act. Lender shail not be required to do any of the foregoing acts or things, and the fact
that Lender shall have pecformed one or more of the foregoing acts or things shall not require Lender to do
any other sp2cific act or thing.

APPLICATION OF RENTS. All costs and exgenses incurred by Lender in conneclion with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its scie discretion,
shail determine 're application of any and all Rents received by it; however, any such Rents received by Lender
which ar2 not appied to such costs and expenses shall be aﬁpﬁed to the Indebtedness. Al expenditures made by
Lender under thic Acsignment and not reimbursed Irom the Rents shall become a part of the indebiedness
secured by this Acsiuoment, and shall be payable on demand, with interest at the Note rate from date of
axpenditure untit paio.

FULL PERFORMANCE. ' 3! Drantor pays ait of the indebtedness when due and otherwise performs all the
obligations imposed upon Gradtor under this Assignment, the Nole, and the Related Documents, Lender shail
execute and deliver to Granter 4 suitable satisfaction of this Assignment and suitable statements of termination of
any. financing stalemen! on-uie evidencing Lender's securily interest in the Renls and the Property. Any
termination fee required by law shall be paid by Grantor, If permitted by applicable faw. 1f, however, payment is
made by Grantar, whether voluntariy or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender s forced to remit the amount of thal payment (a) to Grantor’s irustee in bankrupicy of 10 any
similar person unde; any federal or state bankruplcy law or law for the relief of debtars, (b) by reason of any
judgment, docree of order of any court or adiministrative body having jurisdiction over Lender or ‘any of {ender's
property. or (¢} by reason of any settiement G comarise of any claim made by Lender with any claimant {including
without limitation Grantor), the ‘Indebtedness :ha) be considered unpaid for the purpose of enforcement of this
Assignment and this Assignment shail continue 10 be effective or shall be reinstated, as the case may be,
notwithstanding any canceilaticn of this Assignment or of any note or other instrument or agreement evidencing’
the Indebledness and the Preperty will continue o secure the amount repaid ar recovered to the same extent as |
that amount never had been criginally received by Lencer, and Grantor shail be bound by any judgment, decree,
order, setllement or compromise relatirg to the indebtediicss ar 1o this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply wib avy pravision of this Assignment, or if any action or
groceedmg is commenced that would materially affect Lendei’s ‘nterests in the P_ropenl, Lender on Grantor's
ehalf may, bul shall nat be required to, take any action that Lencer deems appropriate. Any amount that Lender
expenas in s¢ doing will bear interest at the rate charged under e Nnie from the date incurred or paid by Lender
to the date of re%a){ment by Grantor. Al such expenses, at Lender's opticn, will () be payable on demand, (b)
be added te the halance of the Note and be apportioned amang and be zavable with any instaliment payments 10
become due during either (i) the term of any applicable insurance policy O (i) the remaining term of the Note, or
{c} be treaied as a balloon payment which will be due and payable at the Mote's maturity, This Assignment aiso
will secure payment of these amounts. The rights grovided for in this paragrapn shall be in addition o any other
rights or any remedies o which Lender may De enlitled on account of the defau, Any such action by Lender
?s‘hcajﬂ not be construad as curing the default so as to bar Lender from any remacy 1hat it otherwise would have
ad

DEFAULT. Each of the following, at the oplion of Lender, shall constitute an svent of uplarat ("Event of Default™)

under this Assignment:
Defaull on indebtedness. Failure of Grantor 10 make any payment when due on the lndebledness.

Compliance Defaull. Failure o complg with any other term, obligation, covenant or conditivn contaired in this

Assignment, the Note or in any of the Related Documents.

Derault in Fovor of Third Parlies. Should Borrower or any Grantor defaull under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materiaily alfect any of Borrower's propenty or Borrower's or any Grantor's ability to repay
the Loans or perform their respactive abligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by cr on behall of
Grantor under this Assignment, thae Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Other Defaults. Failure of Grantor 16 comply with any term, obligation, covenant, or condition contained in any

other agreement between Grantor and Lender,

Insclvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a

receiver for any part of Grantar's property, any assignment ior the benefit of creditors, any tyge ol creditor

gorktt}ut. or the commencement of any preeeeding under any bankruptcy or insolvency taws by or against
rantor. 7

Foreciogure, Forleiture, efc. Commencement of foreclosure or forfeiture proceedings, whether by judicial

proceeding, self-heip, repossessicn or any other method, by any creditor of Gramor of by any governmental

agency against any of the Property. However, this subsection shall not agply in the event of a good faith
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dispute by Grantor as to the validity or reascnableness of the claim which is the basis of the foreclosure of
{orefeituré proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reservs

or & surety bond for the ¢laim satisfactory to Lender.

Evenis Affecting Guarantor. Any of the preceding events occurs with respect 1o any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafier,
Lender may exercise any one or more of the following rights and remedies, in addition 1o any other rights or

“

BASLI73

J;

remedies provided by law:
- Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the

entire indeb)-divess immediately due and payable, inciuding any prepayment penaity which Grantor would be
required to pay. ,

" Coflact Rents. lender shall have the right, without notice to Grantor, to take possession of the Propernty and

collect the Rents; rcluding amounts past due and unpaid, and apply the net pioceeds, over and above
Lender's costs, agdinut-the Indebtedness. in furtherance of this right, Lender may require any tenant or other
user. of the Property th ranke payments of rent or use fees directly to Lender. 1f the Rents are collected by
Lender, then Grantor &r:ev;s:ablr designates Lender as Grantor's artorneyv-in~fact 10 endorse ‘nsiruments
received in payment therco! in the name of Grantor and to negotiate the same and collect the procees.
Payments by tenants or othicr users to Lenaer in response 1o Lender's demand shall satisfy the obligations tor
which the payments are made, whether or not any proper grounds for the demand existed. lender may
exercise its rights under this subpa:agraph sither in person, by agent, or through a receiver.

Mortgagee in Possession. Lender snall have the right 10 be placed as mortgagee ‘n POsSsession o7 1o have a
receiver appoinied to 1ake possession of 2! or any part of the Property, with the powe: to prolect and preserve

" the Propenyh!o operate the Property preceding foreclosure or sale, and lo collect the Rents from the Property

and apply the proceeds, over and above tie cost of the recﬁeiversh@g, against the Indebledness. The
mortgagee in Fossessiqn of receiver may sco2 without band if permitted by law. Lender’s right to the
appoiiment of a receiver shall ewist whiethar o7 not the apparent value f the Property excerds the
Indebledness by a substantial amount. Employmgnt by Lender shall not disgualify a person from serving 8s a
receiver,

gii}er Remedies. Lender shall have all other rights anr® remedies provided in this Assignment or the Note of

y law.

Waiver; Eleclion of Remedies, A waiver by any art{ of g'oreach of a provision of this Assignment shail not
constituie a waiver of or prejudice the Earrgs righls otherwise fo.demand sirict compliance with thal provision
or any other pravision. Efection by Lender to pursue any remedy shall not exclude pursuil of w4y other
remedy, and an election 1o make expenditures of take action to perfcrm an obligation of Grantor under this
Assignment aftes failure of Granlor to perform shall not alfect Lenaer's right 1o declare a default and exercise
its remedies under this Assighment.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to ~Znforce any of the terms of this
Assignment, Lender shall be entitled 1o recover such sum as the coun meag adjudge reasonable as atiorneys
feas at rial and on any appeal. Whether or not any cour action is involved, a!l reasonable expenses incurred
by Lender that in Lender's opinion are necessary at agg time for the prorection of ils interest or the
enforcement of its rights shall become a part of the indebtedness payable on emand and shall bear interest
from the date of expenditure until repaid at the rale provided for in the Note. Capinces covered by this
Faragraph include, witihout limitation, however subject to_any limits under appiicable 12'#, Lender's attorneys
ees and Lender’s legal expenses whether or not there is a lawsuit, including attorneye ‘ens for banksupicy
proceedings (including efionts to modify or vacate any automatic stay or m;gncuon) fopeals ang any
anticipated post-judgment collection services, the cost of searching records, obtaining ti ie raports (including
foreclosure reporls), surveyors' reports, and appraisal fees, and fitle insurance, 1¢ the extent permitted by
applicable law. Grantor also will pay any court Costs, in addition to al! other sums provided by law.

IMISCELLANEQUS PROVISIONS. The following miscelianeous provisions are a part of (his Assignment:

Amendments. This Assignment, together with any Related Documents. constitules the entire understanding
and agreement of the parlies as to the matters set forth in this Assignment. No alleration oi or amendment 10
this Assignment shall be efective unless given in writing and signed by the party or parties sought 10 be
charged or bound by the atteralion or amendment.

Applicable Law. This Assignment has been detivered o Lender and accepted by Lender in the State of
inois. Thie Assignment ahall be governed by and construed in accordance with the laws of the Stete of
Hinols. .

Multipie Parties; Corporate Authorily. All obligations of Grantor under this Assignment shall be joint and
several, and all references to Grantor shalt mean each and every Grantor. This means thal each of the
persons signing below is responsible for all obligations in this Assignment.

No Modification, Grantor shail not enter into any agreement with the helder of ann mortgage, deed of trust, &1

other securily agreement which has priority over {his Assignment by which that agreement is modified,
amended, extended, or renewed without the prior viritten consent of Lender. Grantor shall neither request nor
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accept any future advances under any such security agreement without the prior written consent of Lender,

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceaple as 10 any person or circumstance, such finding shall not render that provision invalid or
unenlorceable as ic any other persons or circumstances. H leasibie, any such offending provision shali be
deemed to be modified to be within the limils of enforceability or validity, however, if the offending provision
cannot e so modified, it shall be siricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceatle.

Successors and Assigrs, Subject {c the lmitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be hingding upon and inure to the benefit of the parties, their successors and
assigns. if ownershio of the Property becomes vesled in a person other than Grantor, Lender, withoul notice
to Grantor, may deal with Granior's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness,

Time is of the Esgence. Time is of tha essence in the performance of this Assignment.

Waiver of Hunestead Exemﬁﬂon. Grantor_hereby releases and waives ali riﬁhts an2 benefits of the
homestead exe.nrtion laws of the State of illinois as 10 all Indebtedness secured by this Assignment.

Waiver of F!igrstt of Pedemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRANY
CONTAINED IN T:11S ,'f‘.ss{l(gnmen!, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER AMNY QRDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
ON BEHALF OF EACM AND EVERY PERSCON, EXCEPT JUDGMENT CREDITORS OF GRANTOR,
g«CQUiH!NG ANY INTERESY IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE Of THIS
Assignment. ‘

Waivers and Consents. Lendar shall nol be deemed 10 have waived any rights under this Assignment (or
under the Related Documents) un’ess such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender ir exercising uny nght shall operate as a waiver of such night or any othe; right. A
waiver Dy any party ol a provision of this_Assignment shall not conslitute a waiver of or prejudice the party’s
righ! otherwise 10 demarnd slrict compiiinca with that provision or any other provision. NO prior waiver by
Lender, nar any course of dealing betweer Lipnder ang Grantor, shall constitute a waiver of any of Lender’s
rights or any of Grantor's obligations as to a.p hiture transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent hv Lenger in any instance shall nct constiiute cantinuing
consent to subsequent insrances where such consznt is required.

GRANTOR'S LIABILITY This Assignment is executed by Grontor, nGi personally but as Truslee as provided above
in the exercise of the power and the authority conferred-upon and vested in it as such Trustee (and Granior
thereby warrants that it possesses (ull power and authoiity ‘o execute this instrument), and it is expressly
understoad and %greed that nothing in this Assignment or in tie Maote shall be construed as creating any liability
on the part of Grantor personally to pay the Note or any imerest that may accrue thereon, Of any other
Indebtedness undei this Assignment, or f¢ perform any covenar:i-either express or implied comaineg in this
Assignment, all such fiability, if any, being expressly waived by Lendzr anc by every person now or hereafter
claiming any right or security under this Assignment, ang that so far as Grartor and ils successors personally are
concerried, the legal holoer or holders of the Note and the owner or awne:s-¢f any Indebledness shall look solely
to the Property for the payment of the Nate and Indebtedness, by the eafuicement of the lien created by this
Assignmerit in the manner provided in the Note and herein or by action 10-enforce the personal liability of any
guarantor.

REPUBLIC BANK OF CHICAGO ACKNOWLEDGES IT HAS READ ALL Ti{E DPROVISIONS OF THIS
ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABCVE HAS CAUSED THIS
ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND 1YS CORMCHATE SEAL TO BE
HEREUNTO AFFIXED.
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CORPORATE ACKNOWLEDGMENT
STATE OF _ il}inois ) m_ﬁmmm}%%
) 88 NOTARY FUBLIC STATE OF ILLINOIS
MY COMMISSON EXP. [AN. 4,2000
COUNTY OF took ’ ) )

Onthis 7th  gdayof _ June 19 96  pefore me, tie undersigned Notary Public, personafly

appeared Lee Zagrakalis, Trust Officer of Republic Bank of Chicage, and known to me to be an authcrized
agent of the corporation that executed the Assignment of Rents and acknowiedged the Assignment o be the free

and voluntary acl znd deed of the corporation, by authority of its Bylaws or by resolution of its board of directors,
for the uses anU purposes therein mentioned, and on oalh stated that he or she is authorized to execute this

" Assignment and in fari exeﬂted the Assignment cn behalf of the corporation,

By ' IJQ,%@;;@“ Residing at _Chicago, 111ingis
" Notary Public in and for the Sate ot 1in0is

January 4, 2000

My comimisgsion expires

_—
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