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THIS MORTGAGE IS DATED MAY 21, 1968, between fUSERT STULAC and ANNA BASIC, MARRIED TO LINDA
STULAC & MARRIED TO STJEPAN BASIC, AS TENANCY IN COMMON., whose address is 4630 W. FITCH,
LINCOLNWOOD, IL 60646 (referred to betow as "Gramor ). and BRICKYARD BANK, whose address is 6676
N. LINCOLN AVENUE, LINCOLNWOOD, IL 60645-3631 (referres 12 below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor merigages, warrants, and conveys to Lender al!
of Grantor's right, titie, and interest in and to the following described rea' property, together with all existing or
subsequently erected or affixed buiidings, improvements and fixtures:” all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incaeding stock in utilities with ditch or
irtigation rights); and all other rights, royalties, and profits relating to the real pranarty, including without limitation
all minerals, oi), gas, peothermal and similar matters, located in COOK Counly State of Hiinols {the "Reasl
Property”):
LOTS 7, 8 AND 8 IN BLOCK 60 IN W. F. KAISER AND COMPANY'S BRYN A&V AVENUE ADDITION
TO ARCADIA TERRACE BEING A SUBDIVISION OF THAY PART OF THE 3C0TH WEST 14 OF
SECTION 1, OF THE SOUTH 1/2 OF THE SOUTH EAST t/4 OF SECTION 2 LYIG WEST OF THE
WESTERLY LINE OF THE RIGHT OF WAY OF THE NORTH SHORE CHANNEL OF T{E SANITARY
DISTRICT OF CHICAGO (EXCEPT STREETS HERETOFORE DEDICATED) IN TOWNSHIP 40 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINGIS.

The Real Property or fis addrees is commonly known as 5628-36 N. SPAULDING, CHICAGO, IL 60659. The
Real Property tax identification number is 13-02-431-020~-0000 & 13-02-431-021-0000.

Grantor presently assigns to Lender all of Grantor's right. title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shalt have the following meanings when used in this Mortgage. Terms not
otharwise defined in thig Mortgage shall have the meanings attributed to such terms in the Unilorm Commercial
Code. All references to dollar amounts shall mean amounts in lawiut money of the United States of America.

Grantor. The word "Grantor” means ROBERT STULAC and ANNA BASIC. The Grantor is the mortgagor
under this Morigage.
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Guarantor. The word “Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommgodation parties in connection with the Indebtedness.

Improvements. The word "improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilties, additions,
replacements and cther construction on the Real Property,

indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. In addition to the Note, the word "indebtednass” includes all ebligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as weli as all claims by Lender against
Grantor, or any.ona or more of them, whether now existing or hereafter arising, whether related or unrelated 1o
the purpose u!.‘he Note, whether voluntary or otherwise, whether due or ngt due, absolute or contingent,
liqguidated or wdinuvidated and whether Grantor may be fiable individually or jointly with others, whether
obligated as guaran.icr or otherwise, and whether recovery upon such indebtedness may be or hereafter may
become barred by ary siatute of limitations, and whether such indebtedness may be or hereafter may become
otherwise unenforceabiz. At no time shall the principai amount of Indebtednesa secured by the Morigage,
% lg:lougtl,ng sums adve.icad to prolect the security of the Morigage, excead the note smount of
,000.00,

Lender. The word "Lender” rieurs BRICKYARD BANK, #ts successors and assigns. The Lender is the
morigagee under this Morigage.

Mortgage. The word "Morgage” means. this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security infarsst provisions relating to the Personal Property and Rents

Note. The word "Note™ means the promissur, nate or credit agreement dated May 21, 1996, in the originat
principal amount of $450,000.00 from Gramtor 70 l.ender, together with ail renewals of, extensions of,
modifications of, refinancings of, consolidations oi,-3nd substitutions for the promissory note or agreement,
The interest rate on the Note is 8.500%. The maturity date of this Mortgage is May 21, 20071.

Personal Property. The words "Personal Property" raran all equipment, fixtures, and other articles of
Bersunal roperty now or herealter owned by Grantor, and euw or hereafter attached or affixed to the Real

roperty; together with all accessions, parts, and additions 10, @' r2placements of, and alt substitutions for, any
of such property; ang together with all proceeds {including withect limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Prop uty.

Property. The word "Property” means collectively the Reail Property ari’ the Personal Property
Real Property. The words "Heal Property” mean the property, interests ard rights described above in the
"Grant of Mortgage” section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit eggraemems. loan agreements, environmental agreements, gusiantias, security agreements,
maortgages, deeds of trust, and all other instruments, agreements and documents, wtether now or hereafter
existing, executed in connection with the indebtedness.

Rents. Tha word "Rents” means ali present and luture rems, revenuas, income, issues, rovaities, profits, and
other benefits derived from the Praperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excel:t as otherwise provided in this Mortgage, Grantor shall pay to Lender all

amounts secured Dy this Morigage as they become due, and shail strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the foliowing provigions:

Possession and Uae. Until in default or until Lender exercises its ri%ht to collect Rents as pravided for in the
Assignment of Rents fcrm execuied by Grantor in connection with the Property, Granior may remain in

possession and control of and operate and manage the Property and coltect the Rents from the Préperty.

D\gy to Maintain. Grantor shall maintain the Property in tenantable condition and promptiy perform ali repairs,
replacements, and maintenance necessary to preserve its vaiue,

Hazardous Subsiances. The terms “hazardous waste," “hazardous substance,” "disposal,” “release,” and
*threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
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Comprehensive Environmental Aesponse, Compensation, and Liabiliar Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CEACLA", the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materia's Transportation Act, 49 U.S.C. Saction 1801, et seq., the Resource
Conservation an_d Recovery Act, 42 U.S.C. Section 6901, et seﬁ.{ or other applicable state or Federal laws,
rules, or regulations adopled pursuant to any of the foregoing. The terms "hazardous waste” and “hazardous
substance” shall also include, withou! limitation, ?etroieum and petroleum by-products or any fraction thereo!
and asbestos. Grantor represents and warrants to Lender that: (&) During the period of Grantor's ownership
at the Property, there has been no use, generation, manufacture, storage, treatment, disposal, reiease or
threatened release of an¥ hazardous waste or substance by any person on, under, about or from the Property;
(b} Grantor has no knowledge of, or reason to believe thaf there has been, except as previously disclosed {o
and acknowledged by Lender in writing, (g any use, gensgration, manufacture, storage. treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or gccupants of the Properg« or (ig any actual or threatened litigation or claims of any kind
by any person relating to such matiers; and (c) Except as previously disciosed 10 and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, cantractor, agent or other authorized user of the Property
shall use, poneate, menufacture, store, treal, dispose of, or release any hazardous waste or substance on
under, about or from the Properly and (i} any such activity shall be conducted in compliance with all
applicabie fadcre:, state, and focal (aws, regulations and ordinances, including without limitation those laws,
reguiations, and od'nances described above. Grantor authorizes Lender and ils agents to enter upon the
Property to make su.h inspections and tests, at Graitor's expense, as Lender may desm ropriate to
determine compliance o the Property with this section of the Mortggge. Any inspections or tests made by
Lender shall be for Lendar's purposes only and shall not be construed to create any responsibility or lability
on the part of Lender 1o Giantor or to any other person. The reprasentations and warranties conlained herein
are based on_Grantor's dic dm?ence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (ai releases and waives any future claims against Lender for indemmnity or
contribution in the event Gramyor bacomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnify and hold harmiess Lender against any and all claims, losses, liabilities, gdamages,

analties, and expenses which Lencer riay directiy or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as & censequence of any use, generation, manufacture, storage, disposal,
reiease or threatened release occurring nrior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been kncwn 3 Grantor. The provisions of this section of the Mortgage
including the obligation to indemnify, shall s:.vive the payment of the Inclsbtedness and the satisfaction and
rec:onvayance of the lien of this Mortgage and she!l.not be affected by Lender's acquisition of any interest in
the Proparty, whether by foreciosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nisance nior commit, permit, or suffer any
stripping of or waste on or to the Property or any poruwwr of the ProFerty: Without limiting the generality of the
foregoing, Grantor will not remave, or grant to any uie: oarty the right o remove, any timber, minerais
{including oil and gas), soil, gravel or rock products without i prior written consent of Lender.

Removal of improvementa. Grantor shall not demolish or reracve any Improvements from the Real Property
without the priar written consent of Lender. As a condition 10 the temoval of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender 1o replace such Improvements wit
improvements of at least equal value.

Lender's R o Enter. Lender and its agents and representatives mav arter upon the Real Property at all
reasonable fimes to attend to Lender's interests and to inspect the Pranerty for purposes of Grantor's
compliance with the terms and condilions of this Mortgage.

{ance with Governmental Requirementa. Grantor shall promptly comp’y with ali iaws, ordinances, and
reguigtions, now cr hereafter in effect, of all governmental authorities applicable to (he use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Granter mey contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceedi’p, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing 80 and so fony os, in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Graor to post adequate
security or a surety bond, reasonably satistactory 16 Lender, to protect Lender's interest.

Duty 1o Protect. Grantor agrees neither 1o abandon nor teave unaltended the Property. Grantor shall do all
other acts, in addition to those acts set forth abave in this section, which from the character and use of the
Property are reasonatily necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declarg immediately due and payable afl
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, ot all or any
part of the Raa! Property, or any interest in the Real Property. A "sale or transter” means the conveyance of Real
Property or any right, title or interest therein, whether legal, beneficial or equitable, whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, feasehold
interest with a term graeater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneticial interost in or 1o any land trust holding title to the Reai Property, or by any other method of conveyance
of fleal Property interest. It any Grantor is a corporation, partnership or limited fiability company, transter aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender If such exercise is prohibited by federal law or by lllinois faw.

TAXES AND LIENS. The following provisions refating to the taxes and liens on the Property are & part of this
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1} Mongage.

i Paymenl. Grantor shall pay when due (and in all events prior to delinquency) ali taxes, payroli taxes, special
Ly taxes, assessments, water charges ard sewer service charges levied against or on account of the Property,

, and shall pay when due all claims for work done on or for services rendered or material furnished to the
b Property. Grantor shall maintain the Property free of ail liens having priority over or equal to the interest of
't Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise

provided in the ‘ollowing paragraph.

f Right To Contest. Grantor may withhold payment of any tax, assessment, or ciaim in connection with & good
falth dispute over the obligation to pay, so long as Lender's interest in the Property is not rdized. If alien
arises or is filed as a resylt of nonpayment, Grantor shall within fifteen (15} days after the lien arises or, if a
lien is filed, within filteen (15) days after Grantor has notice of the filing, secure the discharge of the fien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
gatisfactory {0 Lender in an amount sufficient to discharge the lien plus an* costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the Tien, In any contest, Grantor shall
defend itself 2d Lender and shali satisty any adverse judgment before enforcement against the Property.
(:‘.r:arggrel shai.rame Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Paym.rt. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessmer s ind shall authorize the appropriale governmental official to deliver to Lender at any time
& written staternent o1 '@ taxes and assessments against the Property.

Notice of Construction.  Grantor shall notify Lender at least fifteen {15) days before any work is commenced.
any sesvices are furnished, o/ any materials are supﬁlsed lo the Property, it any mechanic’s lien, materiatmen's
lien, or other lien could be waserted on account of the work, sarvices, or materials. Grantor will upon request
af Lender turnish to Lender advén:e assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvementg.

ER&PEHTY DAMAGE INSURANCE. Th: foi'owing pravisions relating to insuring the Propenty are a part of this

ortgage.
Maintenance of Insurance. Grantor shu! orocure and maintain policies ol fire insurance with standard
extenued coverage endorsements on & remacement basis for the full insurable value covering all
Improvements on the Real Property in an amcuit sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lendsi . Grantor shall aise procure and maintain comprehensive
general liability insurance ip such coverage amcunts as Lender may request with Lender being named as
additional insureds in such liability insurance puiicies. Additionally, Grantor shail maintain such other
insurance, including but not limited to hazard, business interruption and boiler insurance as Lender may
require. Policies shall be written by such insurance ‘cciepanies and in such form as may be reasonably
acCoptable to Lender. Grantor shall deliver to Lender cerufizz'es of caverage trom each Insurer containing a
stri)?u ation that coverage will not be cancelled or diminished vithiout a minimum of thiny ﬁSO} days' prior written
notice to Lender and nat containing any disclaimer of the insur/r's liability for faliure to give such notice. Each
insurance policy also shall include an endorsement providing thrd voverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or eny other person. Shauld the Real Property
at any time become located in an area_designated by the Director uf the Faderal Emergency Management
Agency as a special flond hazard area, Grantor agrees to obtain and n'aiitain Federai Fipod Insurance, ta the
extent such insurance is required by Lender and 18 or becomes available, ¥ir the term of the loan and for the
full unpaid principal balance of the lcan, or the maximum limit of coverage inat is available, whichever is less.

Application of Proceeds. Grantor shall promdptly notify Lender of any (088 or damage fo the Pr . Lender
may make proof of loss it Grantor fails o do 'so within fifieen (15) days of the cazualty. ether or not
Lender's security is impaired, Lender may, at its election, apply the proceecs 7, the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and rena: of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or raplacs the damaged or
destroyed Improvements in & manner satisfactory {0 Lender. Lander shall, upon satistaciory proof of such
ax iture, opay or reimburse Grantor from the proceeds for the reasonabie cost of repais nr restoration if
Grantor is rot in default hereunder. Any tE:mceeda which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay a:g amount owing to Lender under this Mortgaqe, then to prepay accrued interest, and the remainder, if
any, shall ba appiied to the principal balance of the Indebtedness. If Lender hoids ary proceeds atter
payment in full of the Indebtedness, such proceeds shali be paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee’s sale or other sale held under the
provisions of this Mortgage, or at any toreclosure sale of such Property.

Grantor's Reporl on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b} the
risks insured: (c) the amount of the policy, (d) the property insured, the then current replacement valua of
such property, and the manner of determining that value; and Saﬁg] the expiration date of the policy. Granter
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
repacement cost of the Property.

EXPENDITURES BY LENDER. if Grantor faiis to comply with any provision of this Mortgage, or il any action or
&?‘ceeding is commencea that would materially affect Lender's interests in the Pro , Lender on Granior's

alf may, but shall not be required to, take any action that Lender deems ppriate. Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
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' 1o the date of re%aJment b?l Grantor. All such expenses, at Lender's option, will }a} be payable on demand, ()

'+ be added to the balance of the Note and be apportioned among and be payable with any instalimeni payments to

. become due during either (i} the term ofhany"agpllcable insurance policy ar (Ii} the remaiing term of the Note, or
will be

(c} be treated as a balloon payment whic due and payable at the Note's maturity. This Mortgage also will

“} sgcure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other

riﬁms or any remedies to which Lender may be entitied on account of the defaulf. Any such action by Lender
. g agll not be construed as curing the defaull so as to bar Lender from any remedy that it otherwise would have

“A{lﬂhﬂﬂ; DEFENSE OF TITLE. The following provisions refating 1o ownership of the Property are a part of this
orgage.
Thte. Grantor warrants that: {a) Grantor holds good anc. marketable titfe of record to the Property in lee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in anr titie msu;ancglponcy. title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortpage, and (b) Grantor has the fuil right, power, and authority to execute and deliver
this Mortgag< to Lender.

Defense of Tis.  Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Fronerty against the lawful claims of all persons. in the even! any action or proceeding is
commenced that yistions Grantor's litle or the interest of Lender under thigs Mortgage, Grantor shall defend
the action at GrarCr's expense. Grantor may be the nominal party in such proceeding, bul Lender shall be
entitled to participate .1 (b2 proceeding and 10 be represented n the praceeding by counsel of Lender's own
choice, and Grantor will de'iver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permil sich participation.

Compliance With Laws. Grantz warrants that the Property and Granter's use of the Property complies with
all existing applicable laws, crdintates, and regulations of governmentat authorities.

CONDEMNATION. The following provisions velating to condemnation of the Property are a part of this Mortgage.

ication of Nel Proceeds. 1 all o:.ary part of the Property is condemned by eminent domain procsedings

r by any proceeding or purchase In licu of condemnation, Lender may at lte €lection require that all ar any

rtion of the net procesds of the award oe applied to the Indebtedness of the repair or restoration of the

roperty. The net proceeds of the awaru (hall mean the award after payment of all reasonabla costs,
expenses, and attorneys’ fees incurred by Lender in-connection with the condemnation.

Proceedings. |f any proceeding in condemnatior. is tited, Grantor shall prompty notify Lender in writing, and
Grantor shall promptly take such steps as may be nucessary to gefend the action and obtain the award.
Grantor rmay be the nominal ?arty in such proceediny, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by Zounsel of its own cholce, and Grantor will deliver ar
cause 10 be delivered to Lender such instruments as may bz “squested by it from time to time to permit such

participation,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
ralating to governmenal taxes, fees and charges are a part of this Mor gage:

Curreni Taxes, Fees and Charges. Upon request by Lender, Gramixr ghall execute such documents in
addition to this Mongage and take whatever otner action is requesiaa 2y Lender to perfect and continue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for &l Yaxen, &s described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgige. including without fimitation al
taxes, fees, documantary stamps, and other charges for recording or registerirg this Mortgags.

Taxes., The loilowini; shall constitute taxes to which this section agpligs: (a) a swecific tax upon this type of

Mongaae or upen all or any part of the indebtedness secured by this Monngaegf; {7, specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the | edness, sicured by this type of

Mortgage; (c) a tax on this type o Mortgage chargeable against the Lender or the holcer nf the Note; and %!)

(aa s?nac ¢ tax on all or any poftion of the Indebledness or on payments ol principal gnd interest made by
ranor.

Subsequen! Taxes. If any tax to which this section applies js enacted subsequent to the cate of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unieas Grantor either
a) pays the tax befcre it becomes delinquent, or (b} contests the tax as g!‘(lvld&d gbove in the Taxes and
1 ne{ts %ection and deposits with Lender cash or a sulficient corporate surety bond or ather security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreament are a pan of this Mortgage.

Securl:x ~t. This instrument shall constitute a security agieement 1o the extent any of the Property
congtitutes fixtures or other personal property, and Lender shall have ail of the rights of a secured party under
the Uniform Commercial Code as amended {rom time to time.

Security Interest. Upon request by Lender, Grantor shali execute financing statemants and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rems and
Personal Pr . In addition to recordm% this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, tile executed counterparts, copies or reproductions of this
M ?e as a ﬂnancmq statement. Grantor shall reimburse Lender for all expenses incurred in perfecting of
continuing this security interest. Upon default, Grantor shali agsemble the Personal Pro in & manner and
at a place reasonably convenient 10 Grantor and Lender and make it avallable to Lender within three (3) days

A. o -u;-" \:’6
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afier receipt of written demand from Lender.

Addressen. The majlin? atdresses of Grantor (debtor) and Lender {(secured party), from which information
conceming the security interest granted by this Mongage may be obtained (each as required by the Uniform
Commaercial Coda), are as stated on the first page of this Mongage.

FURTHER ASSURANCES; ATTORMEY-IN-FACT. The following provisions relating to further assurances and
anorney-in-fact are a part of this Morigage.

Further Assurances. At any time, and from time to time, upon request of Lender, Graplor will make, execute
and deliver, or will cause o be made, executed or delivered, to Lender or t0 Lendar's designee, ang when
requasted by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
sacurity deeds, security agreements, financing statements. continugtion statements, instruments of turther
assurance, céertlficates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
n order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Granter under the Note,
this Morigage, snd the Related Documents, and (b} the liens and security interests created by this Mortgage
as first prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by !Pw or agreed 10 the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expensés inLurred in connection with the matters referred ta in this paragraph.

Aftorney-in-Fact. -« tirantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in tni; rame of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lepuer as Grantor's attorney~-in-fact for the purpose ol making, executing, delivering,
filing, recording, and doiry all other things a8 may be necessary or desirable, in Lender's sole opinion, to
accompligsh the matters referred to in the preceding paragraph.

FULL PERFORMANCE. I Grantor 0ay&-all the Indebtedness when due, and otherwise performs all the obligations
imposad upon Grantor under this Morigage, Lender shall execute and deliver to Grantor & suitable satisfaction of
this Mortgage and suitable statements o1 iermination of any financing staiement on file evidencing Lender's
security interest in the Hents and the Fersonal Property. Grantor will pay, if permitted by applicable law, any
reasonabie termination fee as determined by L2ander from time to time. If, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guaraicer or by any third party, on the Indebledness and thereafter Lender
is forced to remit the amount ot that payment }.:E 17, Grantér's trustes in bankruptcy or 1o any similar parson under
any federal or state bankruptcy law or faw for the i ehelf of debtors, (b} by reasen of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any o Lender’s property, or (¢} by reason of
any seitiement or comprise of any ciaim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shail ba considarad unpaid for the pu pese of enforcement of this Mortgage and this Mortgage
shall continue to he effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement fvidencing the Indebtedness and the Property will
continue to secure the arnoun! repaid or recovered to the same ¢v.ent as if that amount never had been originally
received by iender, and Grantor shall be bound by any judgmant, decree, order, selilement of compromise
relating to the indebtedness or 10 this Morgage.

DEFAULT. Each of the following, at the option of Lender, shall consltute zn event of default {"Event of Default™)
under this Mcrtgage:

Defautt on Indebtednass. Failure of Grantor 1o make any payment when <ue on the (ndebtedness.

Defsult on Other Payments. Failure of Grantor within the time requisel Ly this Morngage t0 make any
payment for taxes or insurance, or any other payment necessary to prevent fiing of or to effect discharge of

any lien,

Complisnce Default. Failure of Grantor to comply with any other term, obligitior, covenant or cordition
contained in this Mortgape, the Note or in any of the Related uments.

Felse Stalements. Any warranty, representation or statement made or furnished to Lepuss by or on behaif of
Grantor under this Morigage, the Note or the Related Documents is false or mislealing in any material
respect, either now or at the time made or furnished.

Detective Collaleralization. This Mortgage or any of the Related Documents ceases to be in full force and
eflect {including failure of any collateral documents to create a valid and perfected security interest o lien) at
any time and for any reason.

Death or Insolvency. The death of Grantar or the dissolution or termination of Grantor’s existence as a going
business, the insalvency of Grantor, the appoiniment ot a receiver tor any part of Grantor's property, any
assignment for the benelit of creditors, any type of creditor workout, or the commencement of any praceeding
undar any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Pr . However, this subsection shall not apply in the event of & good faith
dispute by Grantor as to the valldity or reasonableness of the ciaim which is fhe basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satistaciory to Lender.

Breach of Gther A?Eeement. Any breach by Grantor under the terms of any other agreemsnt between

Grantor and Lender that is not remedied within any grace period Prowded therein, including without limitation

my agreement concerning any indebtedness or other obligation of Grantor ta Lender, whether existing now or
e,

Events Atfecting Guarsnior. Any of the preceding avents occurs with respect to any Guarantor of any of the
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Indebtedness or any Guarantor dies or becomes incompetent, or revokes or dispules the validity of, or liabili!
under, any Guaranty of the Indebtedness. P P tY Y

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
progpect of payment or performance of the Indebtedness is impaired.

Insecurily. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event af Defauit and at any time thereafter,
Lender, at its option, may exercise any cne or more of the following rights and remedies, in addition to any other
righta or remedies provided by law:

Accelerate Indebledness. Lender shali have the right at its option without notice to Grantor to declare the
antire e}qm{ebtedness immediately due and payable, inciuding any nrepayment penalty which Grantor would be
reguired to pay.

UCC Remedies. With respect to all o an_r part of the Personal Property, Lender shall have all the rights and
remenies of 7 secured party under the Uniform Commercial Code.

Collect Rems. _ Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rums, mcludinq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's cosis, acainst the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Prope’y 1o make payments of rent or use fees directly 1o Lender. [f the Rents are coliected by
Lender, then Granir .'revoc.ably designates Lender as Gramtor's attorney-in~fact to endorse instruments
received in payment tier2of in the name of Granior and 10 negotiate the same and collect the proceeds.
Payments by tenants 0 o%inr users to Lender in response 1o Lender's demand shall satisfy the obligations for
which the payments are rm2ce, whether or not any proper grounds for the demand ewsted. Lender may
exgrcise it rights under trus subnaragraph either in person, by agent, of through a receiver.

Morigagee in Possession. Lenas: shall have the right to be placed as mortgagee in possession or 10 have a
raceiver appointed to take possessior-of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Propert priceding foreclosure or sale, and to coliect the Rents from the Property
and apply the proceeds, over and-ahbove the cost of the recpivershglg. against the Indebtedness. The
morigagee in possession or receiver mov-serve without bond if permitted by law. Lender's right to the

ntment of a receiver shall exist vhedar or not the apparent value of the Propery Jxceeds the
Indebtedness by a substantial amount. Emplcyment by Lender shall not disqualify a person fram serving as a
receiver,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Gramtor's interest in all or any part of

the Property.

Deficlency Judgmenl. |f permitted by applicable iav ‘Lender may oblain a judgment for any deficiency
remaining in the Indebtedness due to Lender alter applica o, of ali amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and resedies nrovided in this Morigape or the Note or
availabie at law or in equity.

Seale of the Property. To the extent permitted by applicable law, Granior hereby waives any and all right to
have the property marshalied. in exercising its rights and remedies, Lander shall be free to sell all or any part

of the Property together or separately, in one sale or by separate sales. -Lender shali be entitied to bid at any

public sale on alt or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and »lace of any public safe of the
Personal Property or of the time after which any private sale or other intended aisposition of the Persanal
Property is t0 be made. Reasonable notice shall mean notice given at east ten [10V d2ys before the time of
the sale or disposition,

Whsiver; Election of Remedies. A waiver by any party of a breach of a provision of trie-idorigage shall not
constitute a waiver of or prejudice the fa;tg's rights otherwise 10 demand strict complianue viith that provision
or any other provision. Elaction by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to dectare a defautt and exercise its
remedies under this Mortgage.

Attorneya’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of thig
Monga?e. Lendar shall be entitied to recover such sum as the court may adjudge reasonable as attorneys!
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at agg time for the protection of its interest or the
anforcement of its rights shaii become a part of the IndebteGness payable on demand and shall bear interest
from the date of expenditure untit repaid at the rate provided for in the Note. Exrenses cavered by this
Fara-;raph include, without timitation, however sub{ect to any limits under appiicable faw, Lender's aiom
ees and Lender’s legal expenses whether or not there is a lawsuit, including attorn fees or bankrupic
prucaediggs (including efforts 10 muodify or vacate any automatic stay of Injunct onl appesls and any
antici post- nt collection services, the cost of searching recerds, obtamm?] title recorts (including
foreclogure raporis), surveyors’ reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Grantor alsa will pay any court costs, in addition 10 all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and sh
be effective when actually delivered, or when deposited with a nalionally recoQnized ovarnight courier, or, If
malied, shall be deemed effective when deposited in the United States mail first ciass, certified or registered mall,
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i, postage prepaid, directad to the addresses shown near the beginning of this Mortgage. Any party may change its
. address for notices under this Mortgage by giving formal written notice to the other parties, apecitzuzg that the
olde

‘¢ purpose of the notice is to change the party's address. All copies of notices of foreclosure from the r of arty 4

i
|
I

¢

ten which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mentgage. For notice purposes, Grantor agrees to keep Lander informed at all times of Grantor's current address,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as {0 the matters sel forth in this Mortgage. No alteration of or amendment to this

ortgage ghall be effective unless given in writing and signed by the party or parties sought 10 be charged or
hound Dy the altaration or amendment.

Annust Reports. f the Property is used for purposes other than Grantor's tesidence, Grantar shall furnish to

Lender, upon request, a certified statement of net operating income received from the Property durin

Grantor’s previous fiscal year in such form and detail as Lender shall require. "Net operating Income” shal

&eag all %‘as*. receipts from the Property less all cash expenditures made in connection with the operation of
e Propert;.

Applicable Law This Morlgage has been delivered to Lender and sccepied by Lender in the State of
inois. This Mor'gaje shall be governed by and conatrued in accordance with the {aws of the Siate of
lilinots.

Caption Headings. Cajtic: headings in this Mortgage are far convenience purposes onfy and are not to be
used to interpretgc?r defing if.@ provisﬁms of this Mo?tgage. P y

. There shall be no merger of the interest of estate created by this Mortgage with any other interest or
astate ftn ;r:_e nl;ropeﬂy at any tmeneld by or for the benefit of Lender in any capacity, without the writen
consent of Lender.

Multiple Partlea. All obligations of Grantor under 1his Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Uirantor. This means that each of the persons signing below is
respansible for all obligations in this Morigrge.

Severability. 1! a court of competent jurta‘iction finds any provision of this Mortgage to be invalid or
unenforceable as 1o any person of circums.ancs, such finding shall not render thal provision invalid or
unenforceabia as to any other persons ar circurstaices. If leasible, any such offending provision shall be
geemed to be moditied 1o be within the limits of enfsrceability or validity, however, if the olfending provision
cannot be so mcdified, it shall be stricken ana all olhel provisions of this Morigage in afl other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated ir this Monr?age on transfer of Grantor's interest

thia Mongage shaili be binding upon and inure to the beneafc «f the parlies, their successors and assigns. if

ownership of tha Property becomes vested in a person other tan Grantor, Lender, without notice to Grantor

may deal with Grantor's successors with reference to this Murtysge and the Indebiledness by way of

{g&beita;%nce or extension without releasing Grantor from the obligations of this Marigage or liability under the
ness.

Time ls of the Essence. Time is of the essence in the performance of ihls Mortgage.

Walver of Homesiead Exemgﬂon Grantor _hereby releases and wawzs all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness securay by this Marigage.

Wsivers and Consents, Lender shall not be deemed (o have walved any rights urge: this Monigage {or under
the Related Documents) unfess such waiver is in writing and signed by Lender. NoJe'ay or omigsian on the
part of Lender in exercising any right shall operate as a waiver of such right or any Utver right. A waiver by
any party of a provision of this Mo ﬁage shali not constitute a waiver of or prejudice the Zany's right otherwise
to demand strict compliance with thal provision or any other provision. No prior waive’ by Lender, nor any
ccurse of dealing between Lender and Grantor, shail constitute a walver of any of Lenge/ ® n?rl"lts or any of
Grantor's ubllg}ahons as to any future transactions. Whenever consent by Lender is requireg in this Mortgage,
the grantin%o such consent by Lender in any instance shall not constitte continuing consent to subsequent

instances w.

1 6 275N L

ere such consant is raquired.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

e T

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _ 5 & )
) 88

COUNTYOF ___ ( ’)ﬁ{. 7 Do )

On this day betore me, the undersigned Notary Piblic, oersonally appeared ROBERT STULAC and ANNA BASIC,
10 me known to be the Individuals described in ani who executed the Mortgage, and acknowledged that they
signed tho Mortgage as their free and voluntary act anuyriend, for the uses and purposes therein mentioned.

Given under my hand snd official ses! thls T vt / ) ]ad , 19 7€
- . -’: "f y . R -

Reasluir.o-at -

‘ 1 - "GFE] -

Notary Public Inand for the State of _ ./ e Y i SEAL ;
¢ Notaiy Public, State of Rings 5

My commission expires /"‘ /7 ?7;’ Syl Gmmission Expires 171967 a

Y PINYING 5Ny '-s*&-\xsmmnm

_
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