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ASSI&N.".‘.ENT OF RENTS )

it

THIS ASSIGNMENT OF RENTS IS DATED MAY 21, 1935, between ROBERT STULAC and ANNA BASIC,

MARRIED TO LINDA STULAC & MARRIED TO STJEPAN 2480, AS TENANCY IN COMMON., whose address
is 4830 W. FITCH, LINCOLNWOOD, iL 60646 (referred tc heiow as "Grantor”), and BRICKYARD BANK,

whose address is 6676 N. LINCOLN AVENUE, LINCOLNWOOCO, 1L §0845-3631 (referred to belaw as

"Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grants & Mntinuing security intersst in, and

conveys o Lender all of Grantor's right, title, and interest in and 1o the Tieris trom the following descrived
Property located in COOK County, State of inoia:

LOTS 7, 8 AND 9 IN BLOCK 60 IN W. F. KAISER AND COMPANY'S BRYN [MAWR AVENUE ADDITION
TO ARCADIA TERRACE BEING A SUBDIVISION OF THAT PART OF THE SUVTH WEST 14 OF
SECTION 1, OF THE SOUTH 1/2 OF THE SOUTH EAST 1/4 OF SECTION 2 LY'WE WEST OF THE
WESTERLY LINE OF THE RIGHT OF WAY OF THE NORTH SHORE CHANNEL OF THE SANITARY
DISTRICT OF CHICAGO (EXCEPT STREETS HERETOFORE DEDICATED) IN TOWNSHP 40 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or fta address is commonly known as 5628-36 N. SPAULDING, CHICAGD, i 60859, The
Real Property tax identification number is 13~02-431-020-0060 & 13-02-431-021--000C.

DEFINITIONS. The following words shall have the follawing meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. Ali references to dodlar armounts shall mean amounts in fawful money of the United States of Amarica.

Assignment. The word “Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default”™ mean and include without limitation any of the Events of
Defaull set forth below in the section titied "Events of Defaui.”

Grantor. The word "Grantor” means ROBERT STULAC and ANNA BASIC.
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Indeblednesa. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or acvanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obtigationa of Grantor under this Assignment, together with interest on such amounts as provided in
this Assighment. in addition to the Note, the word “indebtedness” includes all chiligations, debts and Nabilities,
plus imerest thereon. of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or more of them, whether now existing or hereatter arising, whether related or unrelated to
the purposs of the Note, whether voluntary or ctherwise, whether due or not due, absolute or contingent,
liquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereafter may
become barred by any statute of limitations, and whether such Indebtedness may be or hereafter may become
otherwise unenforceable.

Lender. The word "Lender® means BRICKYARD BANK, its successors and assigns.

Note. The word "Note™ means the promissory note or credit agreement dated May 21, 1996, in the originel
principai amouat of $450,000.00 from Grantor to Lender together with all renewals of, extensions of,
medifications of, <efiancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on tho #5te is B.500%.

Proparly. The word "Praperty” means the real property, and all improvements thereon, described above in
the "Assignment" section.

Real Property. The words "figz, Froperty” mean the property, interests and rights described above in the
"Proparty Definition" section.

Relatsd Documents. The words "+elaied Documents” mean and inClude without limitation all promissory
notes, credit agreements, loan agrecrients, environmental ag;reemams. guaranties, security agreements,
mortgages, deecs of trust, and afl otherirsiruments, agreemenis and documents, whether now or hereafier
existing, executed in connection with the lrdeo’adness.

Renta. The word "Rents" means all rents, reven:zs, income, issues, profits and proceeds from the Property,
whether due now or later, including without linitatinn all Rents from aHl leases described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF 'iE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE N//TE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON Tic FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepi as otherwise provided in this ‘Acsignment or any Related Document,
Grantor shail an to Lender all amounts secured by this Assignmend as ine, become due, and shall strictly
erform ail of Grantor’s oblipations under this Assignment. Unless and until L.onder exercigses its right 10 collect
e Rents as provided below and 80 long as there is no default uader this Assigament, Grantor may remain in
possession nd control of and operate and manage the Property and collect the Reats, 2rovided that the granting
g: gge eggnm to coliect the Hents shall not constitute Lender's consent to the use of casn collateral in a bankruptcy
eeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. - With respect to the
Rents, Grantor represenis and warrants 1o Lender that:

Ownership. Grantor ig entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has :at previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor’s rights
in the Rents except as providad in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even thaugh no Jefauit
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender {8 hereby
given and granted the following rights, powers and authority:

Notice to Tenanis. Lender ma,{ gend natices to anr and all tenants of the Properly advising them of this
Assignment and directing afl Rents to be paid directly to Lender or Lender’s agent.

Enler the Properly. Lender may enter upon and take possession of the Property, demand, collect and receive
from the tenants or from any oOther persons liable therefor, all of the Rents; institute and carry on all legal
proceedings necessary for the protection of the Property, including such proceedings as may be necessary 10
recover possession of the Property, collect the Rents and remove any fanant or tenants or other persons from
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the Property.

Maiitain the Property. Londer may enter upon the Property to maintain the Property and keep the same in

repair. to pay the costs thereo? and of all services of all employees, including their equipment, and of all

continuing costs and expenses of maintaining the Property in proper repair and condition, and aiso to pay all

:gxeceg. ogs&a;smema and water utilities, and the premiums on fire and other insurance effected by Lender on
F .

Complisnce with Laws. Lender may do any and all things to execute and com?ly with the laws of the State of
Iinois anc afso aill other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Propany.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a%ems as Lender may deem appropriate, either in
(Lfrﬁde; s name or in Grantor's nama, to rent and manage the Property, including the collection and application
ents.

Other Acle. Leader may do all such other things and acts with respect to the Properly as Lender may deem
aP opriate ard raay act exciusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the #'ro0ses stated above.

No Requirement tc-#50 Lender shall not be re?uired to do any of the fo;eguing acts or things, and the {act
that Lander shall have performed ane or more of the foregoing acts or things shali not require Lender to do
any other specific act or thinq.

APPLICATION QF RENTS. Afl >usts and exﬁensss incurred by Lender in connection with the Property shall be for
Grantor's account and Lender mav yay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of ary Jnd alt Rents received by it however, any such Hents received by Lender
which are not applied to such coats and expenses shall be agphed to the Indebtedness. All expenditures made by
Lender under this Assignment and no! reinbursed from the Rents shail become a part of the Indebledness
secured by this Assignment, and shall be-payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. |f Grantor pays alt-cithe Indebiedness when due and otherwise performs ail the
chligations imposed upon Grantor under this Astignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable stalements of termination of
any financing statement on flle evidencing Lender's seCurity interest in the Rents and the Property. Any
termination fee requirad by law shall be paid by Grantor, ¢ permitted by applicable law. If, however, payment I8
made by Grantor, whether voluntarly or otherwise, or by yvarentar or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payme.i {a? to Grantor's trustee in bankruptcy or to any
similar person under any federal or state bankruptcy faw of tzw for the reliel of debtors, (b} by reason of any
judgment, decree or order of any coust or administrative body having jurisdiction over Lender or any of Lendar's
property, or IC) by reason of any settlement or comprise of any c!z.in made by Lender with any claimant {including
without fimitation Grantor), the Indebtedness shall be considered ungaid for the purpose of enforcement of this
Assignment and this Assignment shall continue to be effective or thal' be reinstated, as the case may be,
notwithstanding any cancefiation of this Assignment or of any note or olnoe instrument or aa:eement evidencin

the Indehbtedness and the Prope.rl;y will continue to secure the ampunt repaid e, racovered to the same extent as |
that amount never had been arig nalli/ received by Lender, and Grantor shali b« hound by any judgment, decree,
prder, settlement or compromise relating to the Indebtedness or (o this Assignment.

EXPENDITURES BY LENDER. if Grantor fails to comply with any provision of this-/Assicnment, or if any aclion or
roceeding is commenced thalt would materially afect Lender's Interests in the Prcpen /1 Lender on Grantor's
ehalt may, but shall not be required to, take any action that Lender deems appropriaid. A~y amount that Lender

expends in so doing will bear interest at the rate provided for in the Nate fom the date incuriad or paid by Lender

to the date of re%gmem by Grantor. All such expenses, at Lender’s option, will (a) be pavabie on demand, (b)

be added to the balance of the Note and be apportioned among and be payable with any insialhimant payments 1o

become due during either (i) the term of any applicable insurance policy or (i} the remaining ten of the Note, or

{c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Assignment also

will secure payment of these amounts. The rights provided for in thig paragraph shali bé in addition to any other

rights of any remedies to which Lender may be entitied on account of the default. Any such action by Lander

g agli not be construed as curing the default 80 as 0 bar Lender from any remedy that it otherwise would have

DEFAULT. Each of the following, at the option of Lender, shafl constitute an event of default ("Event of Defaul”)
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebledness.

Compliance Dafsull. Failure of Grantor to comply with %r(ljy other term, obligation, cavenant or condition
contained in this Assignment, the iNGte or in any of the Related Cocuments.

False Statemenls. Any warranty, representation ar stalement made or furnished to Lender by or on behaif of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, efther now or at the time made or furnished.

Defective Coliateratization. This Assiqnmem or any of the Related Documents ceases to be in full force and

etect {including failure of any coliateral documents to create a valid and perfected security interest or lien) at

any time and for any reason.
Other Defaults, Failure of Grantor to comply with any term, obhgation, covenant, of condition contained in any
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other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor or the digsolution or termination of Grantor’s existence &8 a going
business, the insolvency of Grartar, the agypomtrnent of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by ar against Grantor.

Foreclogure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
praoceeding, self~help, rapossession or any other method, by any creditor of Grantor or by any governmental

agency against any of the Propenyr. However, this subsection shall ngt apply in the event of a good faith
i
al

dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Events Affecting Guerantor. An}; of the preceding events occurs with respect to any Guarantor of any of the
indebiedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guraranty of the Indebtedness.

Adverse Change. A material adverse change occ'ws in Grantor's financial condition, or Lender believes the
prospect of pay nent or perfarmance of the Indebtedness is impaired.

Insecurity. Lender raasonably deems itself insecure.

RIGHTS AND REMEDIES 7' DEFAULT. Upon the occurrence of any Event of Defauit and at any time thereatter,
Lender may exercise any ons oy more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerste indebtedness. - _ender shall have the right at its option without notice to Grantor to declare the
entlre Indebtedness immediatel 01e and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shalt have the right, without notice 1o Grantor, o 1ake possession of the Property and
coliect the Rents, mcludm? amounts. past due and unpaid, and apffy the net proceeds, over and ahove
Lender’s costs, against the Indebtednese. I furtherance of this right, Lender shalt have all the rights provided
for in the Lender's Right to Coliect Seciun, abave. If the Rents are collected ber Lender, then Grantor
irrevocably designates Lender as Grantor's sftorey-in-fact to endorse instruments received in payment
thereof in the name of Grantor and to negotiat: the same and callect the proceeds. Payments by tenants of
other users to Lender in response to Lender's demand shall satisty the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or through & receiver.

Mortgagee in Possession. Lender shall have the rightto o= placed as mungagee in possession or to have a
recaiver appointed 10 take possession of all or any part o *he Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or'sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the ’e;_ewershtﬁ, against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if wermilted Dy law. Lender's right to the

ntment of a receiver shall exist whether or net the appairent valuo of the Property exceeds the
Indebtedness by a substantial amount. Employment Dy Lender shan pJt disquatify a person from serving as a
receiver.

eru?ar Remedies. Lender shait have all other rights and remedies proviges = this Assignment or the Note or
y law.

Waiver; Election of Remedies. A waiver by any party of & breach of a provisicn of this Assignment shall not
constitute a waiver of or prejudice the fa s rights otherwise to demand strict cornpliance with that provision
or any other provision, Election by Lender to pursue any remedy shall not exciuue-pursult of arr:g other
ram.et{f. and an election to_make expenditures or take action to perform an ebligatica Jt Grantor under this
Assignment after failure of Grantor to perform shall not affect Lender's right to declare 2 cefault and exarcise
its remedies under this Assignment.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lengder shall be entitled 1o recover such sum as the court megar adgudge réasonabie as atlorneys’
fees at trial and on any appeal. Whether or not any court action is involved, aif reasonable expanses incurred
by Lender that in Lender's cpinion are necessal at,agg time for the proteclion of its interest or the
enforcement of its rights shall become a c?art of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Paraqraph inciude, without limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankiuptcy
proceedings (including efforts to modily or vacale any automatic stay or lnjt;n_ctton; appedis and any
antici post-judgment collection services, the cost of searchin records, obtaining ti le reports (including
foreclosure reports), survayors’ reports, and appraisal fees, and (itle insurance, to the exient permitted by
applicable law. Grantor aiso will pay any court costs, in addition to all other sums provided by jaw.

MISCELLANEOUS PROVISIONS. The foliowing misceilaneous provisions are a par of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective uniess ngwan in writing and signed by the party or parties sought 1o be
charged or bound by the alteration or amendment,




UNOFFICIAL COPY




UNOEEICIAL COPY

05-21-1996 ASSIGNMENT OF RENTS Page 5

i {Continued)

Applicable Law. Thia Assignmeni has been delivered fo Lender and accepted by Lender in the State of
iinols. Thia Assignment shal! be governed by and construed in sccordance with the laws of the State of
ilinols.

Multiple Partiea. Al obligations of Grantor under this _Assignment shall be )oint and several, and all
references to Grantor shall mean each anc every Grantor. This means that each of the persons signing below
is responsible for all obligations in thig Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of .=.1n¥l mortgage, deed of trusi, or
other secur;?( l%greement which has ufnonty over this Assignment by which that agreement is modified,
amended, exfended, or renawed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severabliity. If a court of competent jurisdiction linds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as t0 any other persons o circumstances. If feasible, any such offending Ugrovislon shall be
deemed to bs nodified to be within the limits of enforceability or validity, however, if the offending provision
cannot be 80 niified, it ghali be siricken and all other provisions of this Assignment in all other respects shall
remain valid anu enforceable.

Successors and Z2signs.  Subject 1o the limitations stated in this Assignmant on transfer of Grantor's
interest, this Assig.imurt shall be binding upon and inure to the benefit of the parties, their successors and
a . It ownerghip of the Property becomes vested in & person other than Grantor, Lender, without notice
to Grantor, may deal wit*, Crantor's successors with reference to this Assignmant and the indebtecness by
way of forbearance Or extrnrion without releasing Grantor from the obiigations of this Assignment or liability
under the Indebtedness.

Time Is of the Eseence. Time (s rl.the essence in the performance of this Assignment.

Waiver of Homestead Exemﬁikm. Crantor hereby releases anu waives all rights and benefits of the
homestead exemption laws of the Sta'e of lllinois as to ali Indebtedness secured by this Assignment.

Waivers and Consents. Lender shall riot be deemed to have waived any rights under this Assignment (or
under the Related Documents) uniess sucn waiver is in writing and signed by Lender. No defay or omission
on the part of Lender in exercigsing any righi <hall operate as a waiver of such right or any other right. A
waiver Dy any party of a provision of this Assignment shall not constitute a waiver of or prejudice the party's
right otherwise to demand strict compiiance with tha’ ‘Prowswn or any other provision, No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute & waiver of any of Lender's
rights or any of Grantor's obligations ag to any futurc transactions, Whenever consent by Lender is required

in this Assignment, the gramnting of such consent by Lender in any instance shali not constitute continuing
consent 1o subsequent instances where such consent is 1ugwied.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PR(VISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

ra

STATE OF \..',/fL{f(.' B A )

& y
COUNTY OF __ [ ‘ref )

On this day before me, the undersigned Notary Public, personally appeared ROBERT STULAC and ANNA BASIC,
ta me known to be the individuals described in and who executed the Assignment of Rents, and acknowledged
that they signed the Assignment as their free and voluntary act and deed, for the uses and purposes therein
mentioned. iow o

L
Given under my ban< and official ?aI this ..~ ! "day of /2 d: ¥ 192_{_,
h :._ . 4 - L / ,_p
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