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£ MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on April 26, 1996 . The mortgagor Is
CEFFREY A. HALE, Singies/Naver Married

F

("Barrower”). This Security Instrumem e chento Westwind Mortgage Bancorp, An I1)inois
Corporation , which is organized and
existing under the laws of the->tate of Il1linois . and whose address is
5100 N. Harlem Ave., Harwood Heights, 1. 60656
(‘Lender”). Barrower owes Lender the principal suin of Two Hundred Thirty Five Thousand
Dottars and no/100 Doilars
(US. $235,000.00 ). This debt is evidenced ‘»v-Borrower's note dated the same date as thls
Security Instrument ("Note’}, which provides for monthly payrants, with the full debt, # not pakd sarler, dus
and pavable on May 1, 2026 . This Sscuh’ Instrument secures to Lender: {(a) the
rapayment of the debt evidenced by the Note, with interest, and all renawals, extensions and modiications
of the Note; (b} the paymen of all other sums, with interest, advaiicec under paragraph 7 to protect the
security of this Security instrument; and (c) the performance of Buirower's covenants and agreemsents
under this Security instrument and the Note. For this purpose, Borrower owes hereby mortgage, grant and
convay to Lender the following described property located in Cook

County, llincis:

SEE ATTACHED

ATTORNEYS' NATIONAL 86155178
TITLE NETWORK

14-32-411-059 ,

which has the address of 1856 N. BISSELL , CHICAGO
[STREET) [CITY]
Hiinois 60614 ('Property Address”);
P CODE]
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Upon payment in full of all sums secured by this Security instryment, Lender shall promptly rafund to
Beorrower any Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property,
Lender. prior to the acquisition or safa of the Property. shall apply any Funds held by Lerxler at the lime of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Paymaents. Unless applicable law provides otherwise, all paymerts received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nots;
second, to amounts payable under paragraph 2; third. to interest due; founth, to principal due; and fast, to
any late charges due under the Nota.

4. Charaes; Liens. Borrower shall pay all taxas, assessments, charges, fines and impositions
attributable . te Property which rmay attain priority over this Security Instrument, and leasehold payments
or ground rent, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that inenner, Borrower shal! pay them on time directly to the person owed payment. Borrowsr
shall promplly furn’sh to Lender all notices of amounts to be paid under this paragraph. it Borrower makes
these payments oirec’sy, Botrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall aroiapty discharge any lien which has priority over this Security Instrumen! unlgss
Borrower: (a) agrees in writing to the payment of the obligation secured by the fien in a manner acceplabla
to Lender; (b) contests in goos-faith the lien by, or defends against enforcement of the tien in, legal
proceedings which in the Lendar’s Spinion operate (o prevent the enforcement of the lien; or (¢) secures
from the holder of the lien an ayree-ont satisfaclory to Lender subordinating the lien to this Security
Instrument. If Lender determines thal any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender mey jive Borrower a notice identifying the lien. Borrower shall salisty
the lien or take one or more of the actlons g2t iorth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvernents now existing or herecfer
erected on the Property insured against loss by fira, hazards Included within the term "extended cuverage”
and any other hazards, including floods or flooding, fur which Lender requires Insurance. This insurance
shali be maintained in the amounts and for the poricds that Lender requires. The insurance carrier
providing the Insurance shall be chosen by Borrower cubjsct to Lender's approval which shall not be
urreasonably withheld. If Borrower fails to maintain coveraye described above, Lender may, at Lender's
aption, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
mongage clause. Lender shail have the right to hold the policies and rerewals. if Lender requires, Borrower
shall promptly give to Lender all racsipts of paid premiums and renawil notices. [h the event of loss,
Borrawer shall give prompt natice 1o the insurance carrier and Lender. Lznddar may make proof of loss if
not made promptty by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance pricieds shall be applled 10
rastoration or repeir of the Property damaged, i the restoration or repair is eccaoniically feasible and
Lender's security is not lessened. It the restoration or repair Is not economicab,-fesihie or Lender's
security would be lessaned, the insurance proceeds shall be applied ta the sums securpd by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abando s *he Property,
or does not answer within 3¢ days a notice from Lander that the Insurance carriar has oferod to sattie a
claim, then Lender may collect the insurance proceeds. Lender may usa the proceeds 10 repair or restors
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
pariod will begin when the notice is given.

Unless Lender and Borrower otharwise agree in writing, any apptication of proceeds to principal shail
not extend or postpone the due date of the monthly payments refarred 1o in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policles and proceeds resulting from damaga to the Property prior to the acquisition shail
pass to Lander 10 the extent of the sums secured by this Security Inst'ument immediately prior to the
acquisition,
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16. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in
connection with any ccndemnation or other taking of any part of the Property, or far conveyance in lieu of
condemnation, are hereby assigned and shall ba paid 1o Lender.

In the event of a iotal taking of the Property, the proceeds shall be appiied to the sums secured by this
Security instrumant, whather or not then due, with any excess paid 1o Borrower. In the event of a parilal
taking of the Property in which the falr markat value of the Property immediately before the taldng is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
instrument shall be reduced by the amount of the proceeds multiptied by the following fraction: (a} the tatal
amount of thw sums secured immediately before the taking, divided by (b} the fair markat value of the
Property inradiately before the taking. Any balance shail be paid to Borrower. In the event of a partial
taking of the Fronerty In which the fair market value of the Property immediately before the taking is less
than the amount of the sums secured Immaediately belore the taking, unless Borrower and Lender
otherwise agree Ir wr.ting or uniess applicable law otherwise provides, the proceeds stiall be applied to the
sums secured by this Security ingtrument whether or not the sums are then due.

if the Property Is abaracned by Borrower, ar i, efter notice by Lender to Borrower that the condemnaor
offers 1o make an award or setle a claim for damages, Borrawar fails 1o respond to Lender within 30 days
after the date the notice is givan, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair at il ropenty or to the sums secured by this Securly Instrument, whether or
not then due.

Untess Lender and Barrower otherw:se agree in writing, any application of proceeds to principal shall
not extend or postpone the dus date of \ha mnnthly payments referred to in paragraphs t and 2 or change
the amount of such payments.

11. Bomrower Not Releagsed; Forbearance dy Lender Not B Waiver. Extension of the time for
payment or modification of amortization of the sunic secured by this Secuiity Instrument granted by Lender
1o any successar in interast of Borrower shall not opurate 10 release the liabitity of the origina! Borrower of
Borrower's successors in interest. Lander shali not be regrired to commence proceedings against any
SuCcessor in interest or refuse to extend time for paymeri o stherwise modify amortization of the sums
secured by this Security Instrument by reason of any demanc made by the original Barrower or Borrower's
successors in Interast. Any forhearance by Lender in exercising any riaht or remedy shall not be a waiver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabliity . n-signers. The covenants and
agreements of this Security instrument shall bind and beneftt the successurs and assigns of Lender and
Borrower, sublect to the provisions of paragraph 17. Borrower's covenante i agreaments shall be joint
and several. Any Borrower who co-signs this Security Instrument but does nct axecute the Nota: (a) Is
co-signing this Security instrument only to mortgage, grant and convey that Jdoreower's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligate¢ (o pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommeodations with tegard to the terms of this Security Instrument
or the Note without that Borrawer's cansent.

13. Loan Charges. if the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that faw is finally interpreted so that the imerast or other loan charges
collectad or to be collected in connection with the loan exceed the permittad limits, then. (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the parmitted limit; ang (b} any
sums aireacly collected from Borrower which exceeded permitted limits wili be refunded to Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. It a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FARMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generally recognized to be appropriaie to normal residential uses and 10 maintenance
of the Propenty.

Borrower shall promptly give Lender written natice cf any investigation, claim, demand, lawsult or cther
action by any governmantal or regulatory agency or private parly involving the Property and any
Hazardous Subatance or Environmental Law of which Borrower has actial knowledge. If Borrower learns,
ot is notified by any govemmental or regulatory authaority, that any removal or other ramadiation of any
Hazardous Substance affecting the Property Is necessary, Botrowar shall prompily take aii necessary
rernedial actions in accordance with Environmeantal Law.

As used In this paragraph 20, "Hazardous Substances” are thogse substances defined as toxic or
hazardous <bvtances by Environmental Law and the following substances: gasoline, kerosane, other
flammable or tuxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asorstes or formaldehyde, and radicactive materials. As used in this paragraph 20,
"Environmental Lavw” Mmeans federal laws and laws of the jurisdiction where tha Proparty s located that
relate to health, sarety < snvironmaental protection.

NON-UNIFORM COVE*ANTS. Borrower and Lender turther covenant and agree as loflows:

21. Acceleration; Rev.edies. Lender shall glve notice 10 Borrower prior to accsierstion following
Borrower’s beeach of gny ccversst or agreement in this Secusity Instrument (but not prior 1o
acceleration under paragraply 7 unless applicablle law provides otherwise). The notice shall
spacify: (a} the default; (b) the actiin riquired to cure the defaull; {¢) & date, not leas than 30 days
from the dats the notice ia glven to boriwver, by which the default must be cured; and (d) thet failure
to cure the default on or re the date 2oz cified in the notice may result In acceleration of the sums
secured by this Security Instrument, forec!c4uce by judiclal procesding and sale of the Property. The
notice shall further inform Borrower of the rig ht to rainstate sfter accaleration and the right to sssert
in the foraciosure procesding the non-existence o) a default or any other defense of Borrowsr to
acceleration and foreclosure. If the defautt is nov2y~ad on or before the date specified in the notice,
Lendar at its option may require Immediate paymert in full of all sums secured by this Security
instrumaent out further demand and may forvcloze this Security instrument by judicial
proceedinig. Lender shall be entitied 10 coflect all expersas incurred in pursuing the remedies
pi:;vidv?: in this paragraph 21, including, but not limited tc, rsasonable aitorneys’ foes and costs of
title evidence.

22. Releass. Upon payment of alt sums secured by this Security Instrument, Lender shall releass
this Security instrument without charge to Borrower. Borrower shall pay eny recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exery iio’ in the Property.

24, Riders {o this Security Instrument. 1f ona or mora riders are executed oy Borrower and recorded
together with this Security (nstrument, the covenanis and agreements of each such rider shall be
incorporated into and sha!l amend and supplement the covenanms and agreemenis of-this Security
Instrument as il the rider(s} were a part of this Security Instrument. {Check applicable box(rs);

@ Adjustable Rate Rider D Condominium Rider L s-a Family Rider

S Graduated Payment Rider D Pianned Unit Development Rider D Biweekly Payment Rider
D Balioon Rider D Rate Improvement Rider D Second Home Rider
[ Otherts) [specity] ] DA Rider

ILLINOIS--SINGLE FAMILY -FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
ISC/CMODTIL//0894/3014(0950) -L PAGE 7OF 8
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26th day of April, 15996 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Geed {the "Security Instrument”) of the sama date given by the undersigned (ths "Borrower’) to secure
Borrower's Adjustable Rate Note (the "Note”) to Westwind Mortgage 8ancorp, An Illinois

Corporation {tha "Lender”)
of the same date and covering the property described in the Security Instrument and locatad at:
1856 N. BISSELL ,CHICAGO, IL 60614
[PROPERTY ADDRESS)

THE NOTC CORTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND Y4 MONTHLY PAYMENT. THE NOTE LUMITS THE AMOUNT THE
BORROWER'S INTZFESY RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRQY.Crt MUST PAY.

ADDITIONAL COVENANTS. -~ In addiion to the covenants and agresmants made in the Security
Instrumant, Barrower and Lender furt!ier covenant and agres as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest :aty of  7.8750 % The Note provides for changes in the
interest rate and the monthly paymants, as toinrn«s:

4. INTEREST RATE AND MONTHLY PAYMENT ZHANGES

(A} Change Dates

The Intarest rate | wil pay may change on the first oy of  May, 1999 . and an tha day
every 12th month thereatter. Each date on which my intersstrata could change is called a "Change Date.”

{B) The !ndex

Beginning with the first Change Date, my Interest rate will ng based on an Index. The “Index” is the
weakly average yield on United States Treasury securilies adjustesd w a constant maturity of 1 year, as
made avallable by the Federal Reserve Board. The most recent lndex figure avallable as of the date 45
days before each Change Date is called tha "Current index.”

If the index 18 no longer avallabie, the Note Holder will choase a n%w index which Is based upon
comparable Information. Thae Note Holder will give me notice of this choice.

{C) Calculation ot Changes

 Before sach Change Date, the Note Holder will calculate my new Interast rats by auding Two and
Three / Quarters percentage points {  2.7500  <5) t the Cument Index.
The Note Holder will then raurkd the result of this addition 10 the nearest one-elghth.of ore percentage
polnt {0.125%). Subject to the limits stated in Section 4{D) below, this rounded amour vl be my new
interest rale until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sdJificient ta
repay the unpaid principal that 1 am expected to owe at the Change Date in fulf on the maturity date at my
new intarast rate In substantialiy equal payments. The rasult of this calcuiation will be the new amount of
my monthiy payment.

(D} Limits on Interest Rate Changes

The Interest rate ! am required to pay at the first Change Date will not be greaterthan ~ 9.8750 %
orless than  5.8750 % Thereafter, my intarest rate will never be increased or decreased on any
single Change Date by mora than two percentage polnts (2.0%) from the rate of interast | have been paying
for the praceding twelve months. My interest rate wilt never be greater than 50 %

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-8INGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENY
18C/CRID"{ [0494/3111{0388)-L PAGE t OF 2 FORM 3111 /08
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Legal Description

LOT 21 (EXCEPT THE WEST 5C FEET AND EXCEPT THAT PART
DESCRIBED AS FOLLOWS: BEGINNING AT A POINT IN THE SOUTH
LINE OF SAID LOT 21, SAID POINT BEING 50 FEET EAST OF
THE SOUTHWEST CORNER OF SAID LOT AND THENCE EAST ALONG
TH. SOUTH LINE OF SAID LOT FOR A DISTANCE OF 14 FEET;
THENTE NORTHERLY ALONG A STRAIGHT LINE TO A POINT ON
THE NORTH LINE OF SAID LOT, SAID POINT BEING 65 FEET
EAST OF THE NORTHWEST CORNER OF SAID LOT; THENCE WEST
ALONG TFE NORTH LINE OF SAID LOT FOR A DISTANCE COF 15
FEET; THEWNCS SOUTH ALONG A STRAIGHT LINE TO THE POINT
OF BEGINNINC:}  IN SUB-BLOCK 4 IN THE SUBDIVISION OF
BLOCK S5 IN SHErFIELD’S ADDITION TO CHICAGO IN SECTION
32, TOWNSHIP 4u NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAY, 'IN COOK COUNTY, ILLINQIS.

PERMANENT INDEX NO. 14-32-411-059-0000

COMMONLY KNOWN AS: 1856 'v. BISSELL STREET
CHICA®) - ILLINOIS 60614




UNOFFICIAL COPY




