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MORTGAGE

THIS MORTGAGE ("Slcedity Instrument™} is given on
The morigagor is MAY 17, 1996
MARY I.. GALLAGHER AN UNMAYPIED PERSON “0

ATTCSIIZYS [TIOMAL on
THLE NETWSIK o

J
{"Barrower”). This Security Instrument is given to

FLEET MORTGAGE CORP. A SOUTH CARUGLINA CORPOBATION
which is organized and existing under the laws of ~ SOUTH CAROLINA . and whose

address is

1333 MAIN STREET, SUITE 700G COLUMBIA, SC 29201
{"Lender”). Botrower vwes Lender the principal sum of

THIRTY NINE THOUSAND TWO HUNDRED AND NO/100

Dedfars (US. §  32,200.00

This debt is evidenced by Borrower's note dated the same date as this Security insttaraent ("Nowe™), which provides for monchly
payments, with the full debr, b pot paid earlier, due and payable on JUNE  1.720c4
This Security Instrument secures o Lender: (a) the repayment of the debt evidenced by the Note, with interese. and all rcnr.:mls
extensions and modifications of the Note; (b) the paymient of all other sums, with interest, advanied under paragraph 7 to protect the
security of this Securisy [nstrument; and {¢) the performance of Bormower's covenants and agreements unuer this Secarity lnstrunent
and the Note. For this purpose, Borrower doexs hcrehy mortgage, grant and convey w Lender the following wescribed praperty focated
n e County, lHhinois:

SEE ATTACHED LEGAL DESCRIPTION

PIN NO, :17-04-216-064-1499

5645584
which has the address of 1355 N. SANDBURG TERRACE UNIT1207 CHICAGO ——
Minois 60610 ("Property Address”};
|Zip Codel
Twit. Init. tait. it fuit,
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o TOGETHER WITH all the improvements now or hereafter erseted on the propenty, and all easements, appurtenances, and
ij}lums now or hereafter a part of the property. All replacements and additions shall atso be covered by this Security Instrument.
of the foregoing is referred o o this Security Instrument as the "Property. ™

o BORROWER COVENANTS thut Borrower is lawfuliy seised of the estate hereby conveyed and has the right 1o mottgage,
géane and convey the Property and that the Property is unencumbered, except for encembrances of record. Borrower warrants and
Qll defend pentratly the tite ¢o the Property against all claims and demands. subject to any encuntbrances of record,

i THIS SECURITY INSTRUMENT comshines uniform covenants for national use and non-uniform covenants with lintited
vgriations by jurisdiction 1o constitute 4 uniform secunity instrament covering real property.

UNIFORM COVENANTS. Bosrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Barrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and auy prepayinent and fate charges due under the Note.

1. Funds for Taxes and Insvrance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay 1
Lender on the day monthly paymznts are due undet the Note, until the Note s paid i full, 2 sum ("Funds™ for: () yearly taxes and
assesstnents which may attain priority over this Security instrunient as a lien on the Property: (h) yearly leasehold payments or ground
rents on the Property, f¢any; (¢ yearly hazard for property insurawe premiuns; (d) yearly flood insurance premiums, if say; {¢)
yearly morigage insutatee premiums, if any; and (f) any sums pavable by Borrower o Lender, in accordance with the provisions
of paragraph &, in liey of the payment of mongage insuraney premiums, These ites as calied "Escrow Mems.™ Lender may, at any
time, collect and hold Funds i en amount not to exceed the maximum amount 4 lender for 2 federally related morgage loan may
reguire for Borrower’s escrow zicount under the federal Real Estate Settlemen Procejnres Act of 1974 as amended from tme 1o
tme, {2 U S.C, Section 2601 et yey. ("RESPA™), unless anciher law that applies to the Funds sets a lesser amount. If so, Lender
may, at any time, collect and hold Fens in an amount not to exceed the lesser amounr. Lender may estinute the amount of Funds
due on the basis of current data and reasopable estimates of expenditures of future Escrow ftemis or otherwise in accordance wich
applicable law.

The Funds shali be held in an institution visss deposits are insured by a federal agency, instremencality, or entity (inclhuding
Lender, if Lender ts such an institution? or in any Sederzl Home Loan Bank. Lender shail apply the Funds to pay the Escrow ftems.
Lender niay not charge Borrower for holding and applyizs the Funds, annuatly analyzing the escrow account, ot verifying the Escrow
bems, unless Lender pays Borrower interess on the Funds and applicable law permits Lender to make such a charge. However,
Leier may require Borrower tp pay a one-tine charge for ap-indeperdent veal estate tax reporting service used by Lender 1
coitaection with this loan, unless applicable law provides otherwine. Unless an agreemens i made or applicable law requires interest
to be paid, Lender shall not he required toy pay Borrower any inter st or eamings on the Funds. Borrower and Lender may apree in
writing, however, that interest shail be pgid on the Funds. Lender shadl 2ive so Borrower, withoat charge, an anaual accaunting of
the Funds, showing credits and debits to the Funds and the purpose for which sach debit o the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security fustruménr.

If the Funds held by Lender exceed the amounts permitted (o be lietd by poplicahle law, Lender shall account o Borrower
for the excess Funds in accordance with the requirenienes of applicable law. If the amoviet of the Funds beld hy Lender at any time
is not sutficient 1o pay the Escrow Jtems when due, Lender niay so natify Borrower wdviring, ad, in such case Borrower shall pay
10 Lender the amount necessary to make up the deficiency. Borrower shall make up the duociency in no more than twelve monthly
payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security {nstrument, Lender shall prompily refiend i Barrower any Funds
hetd by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o m: acquisition or sale of e
Property, shell apply any Funds held by Lender ar the time of acquisition or sale as a credil against thesapis secured by this Security
Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ail paymetts received by Lender under paragraphs
t and 2 shall be applied: first, w0 any prepayment charges due under the Nate: second, 10 amounits payable uider parageaph 2; third,
to interest due; fourth, (o principal due; and last, to any late charges Jue under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable (o the Property
which may attain priority over this Security Instrument, and leasehotd payments or ground remts, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not pard in that manver, Borrower shall pay them on time directly to the
person owed payment. Borrower shait promptly furnish to Lender all notices of amounts 1o be pwd under this paragraph. If Barrower
makes these payments directly, Bormower shall prompely furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Tastrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (bi contests in good faith the lien by,
or defends againse enforcement of the lien in, legal proceedings which in the Lendet’s apinion operate to prevent the enforcemend
of the lien; or (<) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien o this Security
Instrument. 11 Lender deteemines that any pant of the Property is subject to 4 lien which may atin priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions

fnit. Inil. Lo i
Ferm 3014 /90 2 o e SRR Dock 8513 (12-18-94) FRSEAL

GoYI6

*r
-

1 22}




UNOFFICIAL COPY




UNOFFICIAL COPY

. Loan Number:  391-529081-2
sef forth above within 10 days of the giving of notice.

H 5. Hazard or Property Insurance. Borrower shall keep the improvements aow existing or hereafter erected on the Property
i‘rﬁured against loss by fire, hazards included within the teem “extended coverage” and any other kazards, including floods or flooding,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
inpurance cartier providing the insurance shall be chosen by Borrower subject to Lemder's spproval whicl shial! not be unreasonably
withheld. If Borrower fails w0 maintain coverage described above, Lender may, at Lender’s option, obtain coverage to pratect
Lender’s nghts in the Property in accordance with paragraph 7.

ot All insurance policies and renewals shall be acceprable 1o Lender and shadl include a ssandard mortgage cfause, Leider shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompiiy give o Lender a3l reegipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give promp: mitice to the iswrance carrier and Lender. Lender
may make proof of foss if not made promptly by Borrower.

Unless Lender and Botrower ocherwise agree in writing, inswiance proceeds shall be applied to restoration or repair of the
Property demaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economicatly Feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instreaven.. whether or not then due, with any excess paid 1o Borrower. It Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered o sewtle g claim, then Lender may coltect the
insutatwe proceeds. Lender meoyvouse the proceeds W repair or restore the Property of w pay sums secuted by this Security Instrunent,
whether or not then due. The 30duy period wild begin when the notice is given.

Unless Eender and Borrtwer otherwise agree in writing, any apphication of proceeds to principal shall aot extend or posipone
the due date of the monthly payments ceferred o in paragraphs 1 and 2 of change the amount of the paymems. If undar paragraph
21 the Property is acquired by Lender, Eorrower’s right 1o any insurance pelicies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to ths extent of the sums secured by this Security Instrument immediarely prior to the
acquisition,

§. Occupancy, Preservation, Maintensi ce and Protection of the Property; Borrower's Loan Application; Leaseholds.
Barrower shall oceupy, establish, and vse the Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Propertvoas Borrower's principal residence Tor ai least one yeay after the date
of occupancy, undess Lender vtherwise agrees in writing, wwiich consent shall not be unreasonably withheld, or vnless exsenusating
circumstances exist which are beyond Burrower's control. Burrower shall not destray, damage or impair the Property, allow dhe
Property to deteriorate, or commit waste on the Property. Borrower shatl he in default if any forfeitare action or proceeding, whether
civil or criminal, is begun that in Lender’s good faith judgment coelyqesule e forfeiture of the Property or otherwise maceriafly
impair the Hen created by this Security Instrunient ot Lender’s security Sardest. Borrower may cure such a default and reinstate, as
prrovided in paragraph 18, by causing the action or proceeding to be disinissed yaiti a ruling that, in Lender's good taith determuination,
precludes forfeiture of the Borrower's imterest in the Property or othier matr=ial impairment of the len created by this Security
[nstrument or Lender’s security interest. Borrower shall also be in defauit if Borrower, during the loan application provess, gave
materially false or inaccurate information ot statements to Lender {or failed to proade Lender with any material infonpation) in
connection with the loan evidenced by the Note, including, but not lintited to, represen‘aions concerning Borrower’s occupaney of
the Property as a principal residence. 1f this Security Tnstrusnent is on a keasehold, Botrower<hall comply with all the provisions of
the lease. I Borrower acquires fee fitle o the Property, the leasehiold and the fee titie shall ot @erge untess Lender agrees o the
merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to performy the covenanty and agreenients condatrned
in this Security Inscrumem, or there is a legal proceeding that may significanily affect Lender’s righes in tqe Property (such as a
proceeding in bankruptcy, probate, for condemnation or §orteiture or to enforce Jaws or regulations), then Laader may do and pay
fixr whatever is necessary to profect the value of the Property amd Lender’s rights in the Property. ELendet’s cciions may include
paying any sums secured by a Tien which has priority over this Security Instrument, appeariig in cour, paying reasoruble atorneys’
fees and entering on the Property to make repairs. Although Lender miay take action under {his paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 chalt become additional debt of Borrower secured by this Security
instrurcent, Unless Borrower and Lender agree io other terms of payment, these amounts shall bear interest from die date of
dishursement at the Note rate and shall be payahle, with interest, uponr notice from Lender w Borrower requesting payment.

8. Monigage Insurance. If Lender required mortgage insurance as a condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premiums required (o maingain the mortgage insurance in effect. §f, for any reason, the mortgage
insurance coverage required by Lender tapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially eguivalent (o the mortgage insurance previously in effece, at a cost subsiantially equivaient to the cost o Borrower of
the mortgage insurance previously in effect, from an abernage mortgage insurer approved by Lender. 1f substantially equivalent
morigage insurance coverage is not available, Borrower shall pay o0 Lender each month a suin equal (o one-twelfth of the yearly
mortgage insurance premium heing psid by Borrower when the insurance coverage fapsed or ceased 1o be in effect. Lender will
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iu.cpt use and retuin these paynients as 2 loss reserve in lisy of mortgage insurance.  Loss reserve paynents may no !nng::r he
"required. at the option Lender, if mortgtge insurance coverage {in the amount and for the pariod dut Lender requires) provided by
ha tnsurer approved hy Lendet wgain becomes available and ix obwined. Borrower shall pay the premiums required o maintain
pmrlgage insurance in effect, or to provide a loss reserve, until the requirement for montgage insdeatce ends in accordance with any
- ritten agreement between Borrower and Lender or applicable law.

¥ 9, Inspection. Lender or jis agent may make reasonghle emries upon and inspeetions of the Property. Lender shali give
gnnnwer natice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, L comection with any
condentnation or other aking of any part of the Pruperty, or for conveyance in lien of condemnation, are hereby assipned and shalt
be paidh to Lender.

In the event of a total king of the Property, the proceeds shall be applied to the sums secured by this Security Instrumem,
whetiwer or it then due, with any excess paid to Borrower. In the event of & partial taking of the Property in which the fair marker
value of the Property immediately hefure the taking 15 egual 1o or greater than the amount of the sums secured by this Security
Instrument immediately hefore the taking, unless Borrower and Lender otherwise agree in wnting, the sums secured by this Security
Fustrument shall be redeced by the amoum of the proceeds multiplied by the following fraction: () die ol amount of the sums
secared immediately pefire the laking, divided by {b) the fair markei value of the Propeny inmediawely hefore the taking. Any
balance shall be paid to/dorrower. Bn the event of a partial @king of the Property in which the far market valwe of the Propeny
immediately before the takiog iz less than the amount of the sums secured immediately before the aking, uoless Borrower and Lender
otherwise sgree in writing of uo'ces applivable law otherwise provides, the proceeds shall be applied o the sunis secnred by this
Security Instrument whether or kit %ic sums are then due,

If the Property is abandoned b Borrower, or if, after notice by Lender 1 Berrower thay the condemnor offers to make an
award or settle a claim for damages, Forrower fails to respond to Leader within 30 days after the date the aotice is given, Lender
is authorized 1o coblect ami apply the procvess. i its opiion, either to restoration or repair of the Property or o the sums secured
by this Security Instrument, whether or not then duc.

Unless Lender andd Borrower otherwise agres in writing, any applicatiosnof proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in parweraphs | and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lopier Not a Waiver. Extensian of the time for payment or modification
of anortization of the sums secured by this Security Instrumens granted by Lender to any successor in interest of Borrower shall not
uperate 10 release the ligbility of the original Borrower or Borrower's iuccessors in intevest. Leader shall not he sequired 10 commence
proceedings agaimst any successor in interest or refuse o extend vine for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of auy demand made v 1be ongingl Borrower or Botrower’s saccessons ity interest.
Any forbearamce by Lender in exercising any right or remedy shall not be = 'woiver of or preclude the exercise of any right or remedy.

12. Successars and Assigns Bound; Joint and Several Liability; Cresimers, The covemtnts and agreements of this Security
nstrument shall bind and benefit the successors and assigns of Lender ang-Gorrow=r, subject o the provisions of paragraph 17,
Borrower's covenants and agreements shall be joint and several. Any Borrower wio co-sigus this Secaricy Tnstrument but does not
execute the Noke: {a) is co-signing this Security lnstrument only w0 mortgage, grary 2ad convey that Borrower's inferest in the
Property under the wrms of this Secority [nstrument; (b) 15 ma personally obligatee-to oy the sums secured by this Security
Instrument: and f¢) agrees that Lender and any other Borrovwer may apree (o exiend, modify! ivrbear or make any accommodations
with regard o the terms of thiy Security Instroment or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrumend is subject o & baw which sets maximam loan charges,
and thar law is finally imerprefed so that the imterest or other loan chasges callected vr to be collected asonnection with the Joan
exceed the pormicted limits, then: (a) any such {oan charge shall be reduced by the amount necessary w . efuce the charge o the
pernitted limit; and (b) any sums already collected from Borrower which exceeded permined limits will be (efunded o Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct pavin2nt to Borrower.
[f a refund reduces principal, the reduction will be treated as 4 partial prepayment without any prepayment charge under the Note,

4. Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall he directed 1o the Propeny Address or
any other address Barrower designates by notice 10 Lender. Any notice to Lender shali be given by first class nuail to Lemder's address
stated herein or any other address Lender designates by notice o Borrowsr. Any notice provided for in this Security Instrument shiall
be deemed to have been given 0 Borrower or Lemder when given as provided in this paragraph,

18. Governing Law; Severability. This Security instrrment shall be governed by federal faw and the Jaw of the jurisdiction
in which the Property is located. In the event that apy provision or cluuse of this Security Instrument or the Note conflicts with
applicable law, such conflict shall nor affect other provisions of this Security Instryment or the Note which can be given effect without
the conflicting provision. To this end the provisiens of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformied copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficlal Interest In Borrower If all or any part of the Property or any interest in
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i is sold or transferred {or if a beneficial interest in Borrewer is sold or wansferred and Borrower is not & natura! person) without
Lgndder’s prior wristen consend, Lender may, at is option, reguire immediate payment in full of alt sums secured by this Security
iteunent.  However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Securicy Instrument.

' It Lender exercises this option, Lender shall give Borrower notice of accelerstion. The notice shali pravide a period of nat
i&‘.\ than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
[fstrumene 1€ Borrower fails to pay these sums prios 1 the expitation of this period, Lender may invake any ramedies permitted by
this Security Instrument without turther notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shal) have the right o have enforcement
of this Secunity Instrument discontinued at any timie prior (o the carlier of: (@) § days (or such other period as applicable law may
specify fur reinstatement) before sale of the Praperty pursuant o any power of sale contained in this Security lnstrument; or (b) entry
of a judgmient enforcing this Security Instrumenr. Those conditions are that Borrower: () pays Lender all sums which then wouid
be due under this Security Instrument and the Mote as if oo acceleration had occurred; (b} cures any default of any other covenams
ar agreements; (c) pays all expenses iwurred in eaforcing this Securiry Instrument, inclucing, but not iimited w, reasonable anorneys'
fees: and () wkes suck action as Lender may reasonably require o assure thiag the lien of this Security nseremen. Lender's rights
in the Prapecty and Bonower's obfigation o pay the sums secured by this Security listrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. Aowever, this right o reinstate shatl not apply in the case of dcceleration vnder paragraph 17.

19. Sale of Note; Cnzagy of Loan Servicer. The Note or u partial interest in the Note (together with this Security
Inssrument} may be sold cne or more tuaes without prior notice (o Borrower. A sale may resuluin 4 change in the entity (known as
the “Luan Servicer™ that collects moniiv payments due under the Note and this Security Instrument. There aiso may be one of more
changes of the Loan Servicer unrelated to a suiv of the Note. if there ix @ change of the Loan Servicer, Barrower will be given written
notice of the change in accardance with patagraph 14 above and applicable law. The sotice will state the name and address of the
new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other information required
by applicable law.

20. Hazardons Substances. Borrower shallnoivause or permit the presence, use, disposal, storage, or refease of any
Hazardous Substances on or in the Property. Borrower shali »ot da, nor allow anyone else to do, anything affecting the Propetty that
1s in vielation of any Eavironmental Law. The preceding twe senterces shall not apply (o the presence, use, or storage on the Properiy
of small quantities of Hazardous Substances that are generally recognized to be appropriate o nommal residential uses and to
maintenance of the Propenty.

Barrower shall promptly give Lender written notice of any fovzstigation, claim, demand, lawsuit or other action by any
governmental or regulatory agenuy or private party involving the Property 2avtany Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. if Borrower learns, or is nofified by ary governmental or regulatory authority, that any
removal ar other rsemediation of any Hazardous Substance affecting the Property is necessary, Borrower shal! prompedy take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragrapn 20, "Hazardous Substances” are thase substances daived ds toxic or hazardous substances hy
Environmental Law and the following substances: gasoling, kerosene, other flammable or 2axi2 petrolesm products, toxic pesticides
and herhicides, votatile solvenss, materials containing ashestos or formaldehyde, and radicactiv: materials. As used in this paragraph
20, "Environmental Law™ means tederal laws and laws of the jurisdiction where the Property is & cated that relate 10 healih, safety
or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows,

21, Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration followizg Borrower’s breach
of any covenant or ugreement In this Security lnstrument (but not prior to acceleration under paragraph 17 unless applicable
law provides atherwise), The notice shall specify: (a) the defanit; (b} the action required to cure the default; {cr) a date, not
less than 38 days from the date the notice Is given to Borrower, by which the defaukl must be cured; and (d) that failure to
cure the default on or hefore the date specified in the notice may result in acceleration of the sums secured by this Security
Instrusnent, foreclosure by judicial proceeding snd sale of the Property. The notice shall further inform Borrower of the righi
1o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defauit or any other
defense of Borrower to accelevation and foreclosure. If the default is not cured on or hefore the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreciose this Security Instrument by judicial proceeding. Lender shall be enlitled to collect all expenses
incurred in pursaing the remedies provided in this paragraph 24, including, but not limited to, reasonable attorneys’ fees and
ensts of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security {nstrument
to Borrower. Borrower shall pay any recordation costs.  Lender may charge Borrower & fee tor releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered ad the charging of the fee is permitted under applicable law,

Init. il. 1. Tt
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:
UNIT NO. 1£u7D, IN CARL SANDBURC VILLAGE CONDOMINIUM NO. 1. AS DELINEATED ON A
SURVEY OF Thf POLLOWING DESCRIBED REAL E2STATE: A PORTION OF LOT 9 IN CHICASO

LAND CLEARNASL TOMMISSION NO. 3, BEING A CONSOLIDATION OF LOTS AND PRATS OF

LOTS AND VACAT®G ALLEYS IN BRONSON'S ACDITION 70 CHICAGO AND CERTAIN

RESUBDIVISIONS »LL IN THE RORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, WANGE
IN COOK LOUNTY, ILLINOIS, WHKICH

14 BAST OF THE TRIED PRINCIFPAL MERIDIAN,

SURVEY I& ATTACHED AS EXHIBIT *A* TG THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT 25032508 JCJETHRR WITH ITS UNDIVIDED PERCENTAGE [NTEREST IN THE
COMMOR ELEMENTS, IN COOK COUNTY, ILLINOIS.
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23. Waiver of Homestead. Barrower waives all right of homestead exemption in the Property.

; 24. Riders to thls Security Instrument. {f atie ur more riders are executed by Borrower and recorded together with this
Sécurity Instrument, the covenants and agreements of cach such rider shall be incorporated nto and shall amend and supplement the
¢ovenants and agreements of this Security Instrument as if the rider(s) were a part of this Security lastrumen.
iﬁheuk gpplicable hox(esy)

O Adjustable Rate Rider B3 Condominium Rider 1 1-4 Family Rider

O Graduated Payment Rider 0 Planned Unit Development Rider Ol Biweekly Paynmient Rider
01 Balloon Rider D Rate Improvement Rider 0O Seconsd Home Rider

00 v.A. Rider O Other(s) {specifyl

BY SIGNING BELOW, Borrower accepts and agrees to the tenns and covenants conained in this Security [nstrument and
im any rider(s) executed by Borrower and recorded with it
Witnesses:

. GALLAGHER

1
STATE {Jl-‘ ILL[N is, ﬂ o '(-56 County ss:
1 Zﬁ,u’{:g A 7; u;‘( , 4 Notary Public in and for 7a'd county and staie do hereby certity
that

f'i'. ta,t,? o /yfﬂfﬁfxb7étf‘~

, personalty knowsn to me 1o be the same person(s) whose name(s)

subscribed to the foreguing iastrumenr, appeared before me this day in person, and acknowledped that <he
signed and delivered the said instrumentas Ao free and volutitary act, for the vses and purposes therein set forth,
Given under my hand amd official seal, this 7t dayol Y, Ld, lq Wic oW

BIPIERAEI IR ORI DD IR PSS IR A P,
My Commission Expires: . “OFFICIAL SEAL" / [éﬁfp 41 @ é’ Zf%y{w
‘ AnmmC. Duw Notary Public
' Notary Public, Stare of linols §
» My Commission Expires 4/6/97 4

AN L ?v‘
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FHA/VA #:
Loan Number: 391-529081-7
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  17TH  day of MAY

199¢ , apdids ingosporated info and shall be deemed o amend and sepplement the Mortgage, Deed of Trus|
or Security Doad (the "Security Instrument™) of the sanwe date given by the undersigned tthe "Borrower ™) (o
secure Borrovier' = No (o

FLEET MORVCAZE CORF. ,A SOUTH CARGLINA CORPORATION
{the "Lender"; af the samz date and cuvering the Property described i the Security [nstroment aited located a:

1355 N. SANDBURSG /TFRRACE UNITI60Y CHICAGO, IL 606190
|Property Address|

The Propenty includes a unit in, fowohey with an undivided interest in the common elements of, a condonsinium
projecy known as:

DICKENSON

iNare of Condonitnium Prjec

(the "Conduminium Project™). | the owners assechation or other entity which acts for the Condominium Project
(the "Owners Association”) hoids title o property tor the benefit o use of its members or shareholders, the
Property also inctudes Borrower's interest in the Owners' Association and the uses, proceeds and benefits of
Borrower's itterest.

CONDOMINIUM COVENANTS. In sddition to 2ive covenants and agreements made in the Security
Instramient, Borrower and Lender further covenant and agree 26 tilloves:

A. Condominium Obligations. Bosrower shall pertein all of Borrower’s obligations umder the
Condominium Project's Constituent Documents. The "Constituent Cacuments” are the: (i) Declaration or any
ather document which creates the Condominium Project; (1) by-laws, (i) cofz of regalations; and (iv) other
equivalens documents.  Borrower shalf prompely pay, when due, all dues and 2asessments imposed pursusnt to
the Constiteent Drocuments,

B. Hazard Insurance. So tong as the Owners Associstion mainmains, with a generully accepted
insurance carrier, a “master” or "blanket” policy o the Coadomimum Project which i susisfactory w Lender
andd which provides insurance coverage in the amounts, for the perinds, and against the hazavls Lender requires,
including fire and hazards included within the term "exeended coverage,” then:

(i} Lender waives the provisica in Uniform Covenant 2 for the monthiy payinent =

Lender of the yearly premium installments for hazard insurance on the Property; and

(i) Borvower’s nbligation under Uniforms Covenam § 1o manmain hazard insurance

coverage on the Propenty is deemed satistied o the exient that the required coverage s

provided by the Owners Association policy.

Bortower shall give Lender promp nutice of auy lapse in required hazard insurance coverage.

In the event of a distribution ot hazard insurance proceeds in Reu of restoration or repalr toliowing a
fuss to the Property, whether to the onit or te common elements, any proceeds payable o Borrower are

[nit. Init.
MULTISTATE (‘(ND(&MWIL-\! RIDER- Smg,ktlamn) FNMAFHLME LNIFOR! %
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Loan Number;  391-52%081-2

herehy assigned and shall be paid 1o Lender for apphication 1o the sums secured by the Secutity Tnstrument,
with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall uke such actions as may he yeasonabie to insure
that the Oviners Association maintaing a public Hability insuratce policy aceeptable in form, amouni. and
extent of coverage o Lender,

D. ‘Crademnation. The procesds of any award or claim for damages, direct or consequential,
payable tv Bonvwon in connection with any condemuation or ether taking ot all ar any part of e Property,
whether of the umi e of the common elements, or for any conveyance in lieu of condemmation, are herehy
assigned and shall be peid ro Lender,  Such proveeds shall be applied by Lender to the sums secured by the
Security Instrument a5 piovided in Untform Covenam 10,

E. Lender’s Prior Comcent. Borrower shall not, exvept after notice 10 Lender aiul with Lender's
prior writien consent, either partiita or subdivide the Prapenty or consent

(i) the abandoament ur twermination of the Condominium  Project, excepr for
abarclonment or termuination required by law in the vase of substantial destruction by fire

or other casualty or in the case 'of o taking by condemnution or eminent Jomait;

(i) any amendment &y any prosZsion of the Constitent Documents if the provision
is for the express benefit of Lender;

(i} termination of professional auinsgement and assumption of set-maragement
of the Owrers Association; or

(v} any action which would bave the ‘effect of rendering the public fability
insurance coverage maimained by the Owners AsseCiation umscceptable to Lender.

F. Remedies. If Borrower does not pay condominium due, and assessments when due, then Lender
may pay them. Any anounts dishorsed by Lender under this pacagraph-F shall hecomic additiona) detw of
Borrower secured by the Security Instrument.  Unless Borrower (nd conder agree 1o uther s of
payment, these amouats shal) bear interest from the date of disbursemcr: st the Note rae and shall he
payable, with incerest, upon notice from Lender o Borrower requestisig payricar:

BY SIGNING BELOW. Borrower accepts amd agrees to the terms and provisiens contained in this
Condominium Rider.

.f GALL.AGHER

MULTISTATE CONDOMINIUM RIDER--Single Famiiy--FNMAFHLMU UNIFORM INSTRUMENT
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