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THIS MORTGAGE ("Security insaument”) is givenon APRIL 30, 1996 . The mortgagor is,)
TIMOTHY J HOEKSTRA BACHELOR LIfA L MALITO AN UNMARRIED WONAN ét

AT
36455500 /{7 A

("Borrower"). This Security Instrumentis givento Y80 MORTGAGR COMPANY,

1
which is organized and existing under the faws of THE 5TAT2 OF DELAWARE , and whose
addressis 900 TOWER DRIVE, TROY, MI 48098

("Lend~:"). Borrower owes Lender the principal sum of
ONE HUNDRED NINE THOUSAKD AND 00/100

Dollars (U.S. $ 109, 000.00 ). This dnbt is evidenced by Botrower s rote dated the same date as this Security
Instrument (“Note"), which provides for monthly payments, with the full debt, if 1ot paid earlier, due and payable on
MAY 01, 2026 . This Security Instrument secures to Leade (a} the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advenced under paragraph 7 to protect the security of this Secusity Instrument; and (c)
the performance of Botrowess covenan!s and agreements under this Security Instrumen? 244 the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lendeghe following desciibard property located in
VILLAGE OF TINLEY PARX, COOK vy County, Minois:

POLLOWING DESCRIBED REAL ESTATE: PARCEL OF IAND LOCAS
THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 34, TOWMEBIF 36 NORTH, PANGE 12
EAST OF THE THIAD PRINCIPAL MBRIDIAN, IN COOK CQUNTYJF ILLINOXS. WHICH SURVEY
IS ATTACHED AS EXHIBIT "A" TO THE DRCLARATION QEOMDOMINIUM RECORDED AS

UNDIVIDID PERCENTAGE INTEREST IN THE COMMOR RL
PERMANENT INDEX NUMBER: 27-34-106-036-1081 -

which has the address of 9254 WINDSOR PARKWAY, TINLEW
Minois 60477 |

ILLINO!S -Singie Family- FNMA/FRIMC UNIFORM
INSTRUMENT Form 3014  9/90
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TOGETHER WITH U Llle\li QEH'-E(S LQ(IAL‘M QCQOL:)Ithpmpcrty, and all easements,
appurtenances, aad fixtures now or hereafler a part of the property. All replacements and additions shall «lso be'covered
by this Security Instrument. All of the foregoing is referred to in this Security Insttumen as the “Property.” <

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is utiencumbered, except for encumbrances of record.
Borrower warrants and will defend gencraliy the title to the Propeny ngainst ai’ claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenunts with
limited variations by jurisdiction (o constitute a uniform security insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L Paymeat of Principal and Iuterest; Frepayment and Late Charges, Barrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds®; for: (a)

carly taxes and assessinents which may attein priority over this Sceurity Instrument as a lien on the Property; (b) yearly
i:asshold payments or ground rents on the Property, if any; (c) yea:ly hazard of property insurance premiums; (d) yearly
flood insurance prev.iiums, if any: () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordaice with the provisions of paragraph 8, in licu of the payment of monigage insurance premiums.
These items are called “Cscrow Items.” Lender may, at any time, collect and hold Funds in an amount not 1o exceed the
maximum amount a lender for a federally reluted mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settléinent Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq.
("RESPA”), unless another law that applies 1o the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hald Funds in ah amount not to exicred the lesser amount. Lender may eslimate the amount of Funds due on the basis of
current data and reasonable estimatzs of expendilures of (uture Escrow ltems or otherwise in accordance with applicable
law,
The Funds shall be held in an inslinion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institation) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay Lhe Escrow tems, Lender may not charge Zorrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, w:i'css Lender pays Borrower interest on the Funds and applicable luw
permits Lender to make such a charge. However, Lender may require Borrower fo pay a onc-time charge for an
independent real estate tax reporting service used by L :nder in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires intetest ta be paid, Lender shall not be required to pay
Borrower any interest or eamings on the Funds. Borrower and i .ender mav agres in wriling, however, that interest shal}
be paid o the Funds. T ender shall give to Borrower, without ciizrge, an: .. | aceounting of the Funds, showing credits
and debits to the Punds atid the purpose for which cach debit to tse "unds s mace. The Funds are pledged us additional
security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be %cid by applicable law, Lender shall account 1o
Borrowet for the excess Funds in accordance with the requirements of applicabie law. If the amount of the Funds held by
Lender at any time is not sufficient lo pay the Escrow Jtems when due, Lenaer may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the Geliciency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to Bommower any
Punds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, I ander, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or saleas o credit against the sums
secuted by this Security Insirument.

3. Application of Payments. Unless applicable Jaw provides otherwise, all payments racrived by Lender under
paragraphs 1 and 2 shall be applied: firstdo any prepayment charges due under the Note; second to amounts payable
under paragraph 2; third, to interest due; fagitth, to principal due; and last, to eny late charges due under éw Note,

4, Charges; Llens, Borrower shallillly all taxcs, assessments, charges, fines and impositions aitributable to the
Property which may aftain priority ovelfghis Security Instrument, and leaschold payments or ground remss, if any.
Borrower shall pay these obligations in th#¥ganner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owsfpayment. Borrower shall promguly tusnish to Lender all notices of amonnts
to be paid undet this paragraph. If Borrowerfjakegghese payments directly, Borrower shell promptly fumish to Lender
receipts evidencing the payments. T i

Borrower shall promptly discharge any lies@illich has prionity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligatioifigcured by the lien in a manner acceplable to Lender; (b) conlests in
good faith the licn by, or defends against enforceriiént of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or @) secures from the holder of the licn an agreement satisfactory to
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. Lender subordinating the lien to this Security Instrument. If Lender detetmines that any past of the Property is subject to 4
fien which may altain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insuraace. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or floading, for which Lender requires insurance. This insurance shull be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. i Borrower fails to maintain coverage described above,
Lender may, al Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph
7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clausc.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lendor and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the
restoration or repail 1 not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums cecpred by this Security Instrament, whether or not then due, with any excess paid to Borrower. if
Borrower abandons the Prorerty, or does not answer within 30 days a notice from Lender that the insurance cartier has
offered to settle a claim, thep-Lender may collect the insurance proceeds. Lender may use the proceeds to tepair or
restore the Property or to puy surrs secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower oflseiwise agree in writing, any application of proceeds to principal shall not extend ot
postpone the due date of the monthly po; ments referred to in paragraphs 1 and 2 or change the amount of the paywents, If
under paragraph 21 the Property is acquired by, Lender, Borrower’s right {0 any insurance policies and proceeds resulting
from damage to the Property prior to the scruisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately ptior to the seqeizition.

6. Occupancy, Preservation, Maintenance vid Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and ¢ se the Property as Borrower’s principal residence within sixty days
after the execution of this Security Insirument and snall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy; vriicss Lender otherwise agrees in writing, which consent shali
not be unreasonably withheld, or unless extenuating circumstarices exist which are beyond Botrowzr's control. Borrower
shall not destroy, damage or impair the Property, allow the Prorerty to deteriorate, or commit waste on the Property,
Borrower shall be in dcfault if any forfeiture action or procesding, “whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property ot oiheiwise materially impair the lizn created by this
Security Instrument or Lender's security inferest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissea wit'i a ruling that, in Lender's good faith
delermination, precludes fotfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shali 2250 0e in default if Borrower, duting the
loan application process, gave materially false or inaccurate information or statcnienis to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Noe, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence if this Security Instrument is
on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acauires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveuannts and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lzader’s righis in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender’s actions may inclwle paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attomeys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Aty amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intepsst
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesling payment.

8. Mortgage Insurance. If 1ender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrowet shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the nortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums requised to obtal mMmgeQuhsEan 'all! Qvll&\!‘ﬂ\c Qg@:ﬁmx previously in cffect, at a cost

substantially equivalent to the cost to Borrower of the mortgage insurance previously in cffect, from am aitemate
mortgage insurer approved by Lender. if substantially equivalent mortgage insurance coverage is not availabie,
Borrower shall pay to Lender each month a sum equal (o onc-lwelfth of the yearly mortgage insurance preminm being
paid by Borrower when the insurance coverage lapsed or csased 10 be in effect. Lender will accept, use and retain these
payments as a }oss reserve in lieu of morigage insutance. Loss reserve puymenls may no longer be required, at thic option
of Lender, if mortgage insurance coverage: (in the amount and for the period that Lender requites) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall puy the premiums required to maintain
morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Bortower and Lender or applicable law.

9. Inspection. Lender of its agent may make reasopable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of of prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whet2ier or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair marke:-value of the Property immediately before the taking is equal to or greater than the amouni of the
sums secured by this Sesurity Instrument immediately before ihe taking, unless Borrower and Lender otherwisc agree in
writing, the sums secuped by this Security Instrument shall be reduced by the amount of the proeeeds multiplied by the
following fraction: (a) the tota! amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in whica tbe fair market value of the Property inmediately before the taking is less than the
amount of the sums secured immediptaly before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise providcs;the procecds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

if the Property is abandoned by Bornwer, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a cfaim for damages, [iorower fails to respond to Lender within 30 days after the date the nolice
is given, Lender is authotized to collect and apply thi: rroceeds, al its option, either 1o restoration or repair of the Property
or to the sums secured by this Security Instrument, wi ciher or not then due.

Unless Lender and Borrower otherwise agree in writing, uny application « £ proceeds to principal shall not extend or
postpone the due date of the monthly payments referced to in paragraphs 1 and 2 or change the amount of such
payments,

11. Borrower Not Released; Forbearance By Lende: Pert a Wajver. Extension of the time for payment or
modification of amonization of the sums secured by this Secunty Frstrument granted by Lender 1o any successor in
interest of Borrower shall not operate to release the liability of the origite! Borrower or Bortower's successors in interest.
Lender shall not be required to commencs proceedings against shy succrscor in interest or refuse to extend time for
payment or otherwisc modify amontization of the sums secured by this Security Instrument by reason of ary demand
made by the original Borrower or Bortowet's successors in interest. Any forbzamnce by Lender in exercising any right
or remedy shall not be a waiver of or preclude the excrcise of any right or remeay.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signes.. Tac covenants and agrecments of
this Security Instrwnent shall hind and benefit the successors and assigns of Lendcriand Borrower, subject 1o the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a} is co-signing this Security instrumer.t rnly to marigage, grant
and convey that Borrower's interest in the Property under the terms of this Sceurity Instrumeny, (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and ary other Borrower may
agree to extend, modify, forbeat or make any accommodations with regard to the terms of this Securit; - instrument or the
Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to 2 law which sets maximum Joan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitied limits will be refunded to Botrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Burrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shatl be directed to the
Properly Address or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by
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7« (irst class mail to Lender’s address stated herein ot any other address Lendet designates by notice to Borrower. Any notice
provided for in this Security instrument shall be deemed to have been given to Borrower ot Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be govemed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty Instrament or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument ot the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the
Note are declared to be severable.

16. Borrower's Copy. Botrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
initis sold o; transferred (or if a beneficial interest in Barrower is sold or transferred and Borrower is not a hatural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this optior. shall not be exereised by Lender if exercise is prohibited by federal law
as of ihe date of this Sceurity Instrument.

If Lender exercises this option, L ender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than Z0 ¢!ays from the date the notice is delivercd or mailed within which Borrower must pay all sums secured
by this Sccurity Inetiiament. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrowet.

18. Borrower’s T.ig'it to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security .pstrument discontinued at any time prior to the earliet of: (a) 5 days {or such other period as
applicable law may specify for :cinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry »fa judgment enforeing this Security Insltrument, Those conditions are that Borrower: (a)
pays Lender all sums which then wou'd be due under this Security Instrument and the Note as if no acceleration had
oceurred, (b) cures any default of any ther covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not lirated to, reasonable attomeys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Scourity Instrument shall continue unchanged. Upon reinstatement by
Borrowet, Lhis Security Instrument and the obliga*«iis secured hereby shal) remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Nate; Change of Loan Servicer. The Note or a pastial interest in the Mote (together with this Security
Instrument) may be sold one ot more times without prior nutive to Berrower. A sale may result in a change in the cntity
(known as the “Loan Servicer”) that collects monthly paymcrts due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelaicd v a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in acie.Gance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer #rd the address to which payments should be made.
The notice will also coniain any other information required by applicable lew.

20. Hazardous Substances. Borrower shall not cause or permit the procer.ce, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Berrower shall not do, nor adiuw aryone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two senteicces shall not apply to the presence, use,
or storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, ¢laim, demsad, 'awsuit or other action by
any governmental or regulatory agency or private party involving the Property and any liazurdous Substance or
Environmental Law of which Borrower has actual knowliedge. If Borrower leatns, or is notified b any governmental or
regulatory authotity, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shail promptly take all necessary remedial actions in accordance with Environmentsy Law.

As used in this paragtaph 20, "Hazardous Substances” are those substances defined as toxic or hazatrdous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, matenials containing asbestos or formaldehyde, and radioactive
melerials. As used in this paragraph 20, "Environmental Law” means federal iaws and laws of the jurisdiction where the
Ptoperty islocated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to scceleration
under paragraph 17 unless applicable law provides otherwise). The notice shail specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less thn:: 30 days from the date the notice is given to
Borrower, by wkich the defavit must be cured; and (d) that failure to cure the defauit on or before the date
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specified in the notice may UINQIEE LIu,Cn.I ArLLbyGQ‘iE?ancm, foreclasure by Judicial
procecding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acteleration
and the right to assert in the foreclosure proceeding the non-cxistence of a default or any other defense of Borrower lo
acceleration and foreclosure. If the default is not cured on or before the dnte specified in the notice, Lender, ut its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not hmited o, reasonable altomeys' fees and costs of
title evidence.

22, Release. Upon payment of all sums secured by this Secutity Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower sha! pay any recordation costs.
23, Waiver of Homestesd. Borrower waives all ight of homestead excmption in the Property.

24, Riders to tiis Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrumiept; the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the coventits end ugreements of this Security Instrument as if the tider(s) were a part of (his Secunity
Instrument. [Check appiicad'e box(cs))

%] Adjustable Rate Rider Condominium Ridet 1-4 Family Rider
Giuduated Payment Ridur Planned Unit Development Rider \_j Biweckly Payment Rider
Balloon Rider Rate Improvement Rider L _ISecond Home Rider
V A. Rider ) Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and 1ecot ded with it.

Witnesses: -[" Mig !

“TL70"HY J HOEBKSTRA

A oAl

LISA L MNALY

(Seal)

-Bonwer

STATE OFILLINOIS, (Lpsfe Countyss:

l,% MW , 8 Notary Public in and for said county ard state do hereby
certify that TIMOTHY J H TRA BACHELOR

LISA L MALITO AN UNMARRIED WOMAN

, personally knewn to me to be the same person(s) whese

name(s) subscribed to the foregoing insfument, appedned befgre me this duy in person, and acknowledged that
he signed and delivered the saifinstrumentas’ =, © free and voluntary act, for the uses and purposes

therein set forth, ! ey
Given under my hand and official %!:Athis A0TH day ?,)APRIL , 1996

My Commission Expites: é—//: ‘?é LMM %’wy #‘}’KQ
s

) Notary Public
This Instrument was prepared by: JEANNE HALL
Q-Uﬂﬂu (94081 Proetc 8 Form 3014 9,30
9206673
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ADJUSTABLE RATE RIDER 9206673

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30TH day of APRIL , 1996 , and is
incarpotated in? ard shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrumer:™) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate

Note (the “Note”) to NBD MORTGAGE COMPANY,
A DELAWARE CORPORATION

(the “Lender”) of the same date wnvd covering the property described in the Sceurity Instrument and Jocated at:

9254 WINDSOR PAREKWAY
T.NIFY PABRK, IL 60477

{Property Address}
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE UUMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIMz AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the covedants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

[

A. INTERESTRATE AND MONTHLY PAYMENT CHANGEFS
The Note provides for an initial interest rate of 7.100
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

%. The Note provides for changes in the

o588

(A) Change Dates

The interest rate [ will pay may change on the first day of MAY . 2231 and on that day every
12th month thercafter. Each date on which my interest rate could change is called a “Chang 2 Drie "

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Indew” is the weekly average
yield on United States Treasury securities adjusted to a constant maturity of | year, as made availabis by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the

*Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Chunge Date, the Note Holder will calculate my new interest rale by adding
THREE AND 000/1000 percentage point(s) { 3,00 %) to the Current
Index. The Note Holder will then rcund the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subject to the linnits stated.in Section 4(D) below, this rounded amount will be my new interest rate unti) the

next Change Date.
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that F am expected to owe at the Change Date in full on the Maturity Date at niy new interest rate in substantially
equal payments. The result of this calculation will be the new smount of my monthly payrsent.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Dale will not be greater than 9,100 % ar
less than 5.100 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by matc than two percentage points (2.0%) from the rate of interest I have been paying for the preceding
twelve months. My 1it=rest rate will never be grealer than 12,100 %,

(E) Effective Dat: of Changes
My new interest raie wi'l become effective on each Change Date. | will pay the amount of my new monthly payment

beginning on the first monttiy payment date after the Change Date unti) the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mzil to me a notice of any changes in my interest rate and the amaount of my monthly
payment before the effective date of any ctange. The notice will include information required by law to be given me and
also the title and telephone number of a persori wiro will answer any question | may have regarding the notice,

BY SIGNING BELOW, Borrowet accepts 2t agrees (o the terms and covenants contained in this Adjustable Ratc

Rider.
: ﬂ J : ﬁém) (Seal) L;*Z_X__/J:A/‘S“M Lk (Seal} 1
TINOTHY J HOEKSTRA ‘Borower  LISA L "AALITO Bomower (%
o
(Seal) A (Seal)
-Barrower -Borrower {1
Q
Q
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9306673

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this  30TH dayol APRIL , 1996 ,
and is incorporated inte and shall be deemed to amend and supplement the Mortgage. Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the *Borrower”) to
secure Borrower's Note to
NBD MORTGAGE COMPANY,

A DELAWARE CORPORATICH
{the "Lender")
of the same date and covering the Property described in the Security Instrument and located et:
9254 WINDSOR PARKWAY
TINLF. P\RK, ILLINOIS 60477

| Property Address|

The Property ineindes a unit in, together with an undivided interest in the common elements of, a
condominium pro,ec, kmown as:
CAMBRIDGE PLACE

[Neme of Condominium Project}
{the "Condominium Project ). If the owners association or other entity which acts fir the Condominium
Project (the "Owners Associuion”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower sirierest.

CONDOMINIUM COVENANTS: i addition tu the covenants and agreements 1nade in the Security
Instrument, Borrower and Lender furthet covenant and agree as follows:

A. Condominium Obligations. Borrower <hall perform all of Borrower’s obligations under the
Coandominium Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominiusa Project; (ii) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall prompiir pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Asseaation maintains, with a generally accepted
insurance carrier, a “master” or “blankel” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance covetage in the amounts, ror the periods, and against the hazards
Lender requires, including fire and hazards included within the terin “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant Z “cr the monthly payment to Lender of
the yearly premium instafiments for hazard insurance an the Property; an
(1) Borrower's obligation under Uniform Covenant 5 to main‘aiti hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage s provided by the Owners
Association policy,

Borrower shall give Lender prompt notice of any lapse in required hazard inswanse zoverage.

In the event of a distribution of hazard insurance proceeds 1n licu of restoration ot <coair following a
loss to the Property, whether to the unit or to common clements, any proceeds payabl: 0 Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Secwiity Instrument,
with any excess paid to Borrower.

C. Public Lisbility Insuraace. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D, Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrowet in connection with any condemnation or other taking of all or any pait of the Property, whether
of the unit ot of the common efements, or for any conveyance in lieu of condemnation. are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddis Maa UNIFORM INSTRUMENT Form 3140 9/90
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior

wrilten consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project. except for abandonment or

termination required by law in the case of substantial destruction by fire or other casualty or in the case of a

taking by condemnation or eminent domain; _ _
(i) any amendment to any provision of the Constituent Documents if the provision is for the

express benefit of Lender;
(iii) termination of prfessional management and assumption of sel{-management of the

Owners Associalion; or
(iv) any action which would have the cffect of rendering the public liability insurance

coverage maintained by the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender

may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Bortowe: cecured by the Sccurity Instrument. Unless Borrower and Lender agree to other terms of
payment, inese amounts shall bear intetest from the date of disbursement at the Nole rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING EfLOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Ridet,
7 Mz{&. / y (Seal)
-Borrower

TIMOTHY J ROEKSTRA

- f-/b:ztz_\; 4 Jrzm Lo (Seal)
-Borrower

LISA L MALITO
-l {Seal)
-Borrower
A (Seal)
-Botrower
Form 3140 9700
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