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MORTGAGE

THIS MORTGAGE - #"Security {nstrument") is given on March 15, 1996.

The mortgagor is Richard AJ Catezone Jr., a single peréon, and Gina M. Nuzzo, a
single person  ("Borrower"). This Security Instrument is given to

Chicago Funding, Inc., 75
which is organized and existing under the lawsof 111inois, and whose address is /
121 Fairfield Way, Suite 332, Rloomingdale, IL 60108 ("Leader"). J

Borrower owes Lender the principal sum of One Hundred Fifty Two Thousand and no/100 Dollars
(U.8.5152,000, 00). This debt is evidenced by Boriower’s nole dated the same Jate as this Security Instrument ("Note"),
which provides for monthly payments, with the full debt, if not paid eailier, due and payable on April 1, 2003. This
Securily Instrument secures to Lender: (a) the repayment of tlie cebt evidenced by the Note, with interest, and all rencwals,
extensions mnd modifications of the Note; () the payment of all v'lier sums, with interest, advanced under paragraph 7 10
protect the security of this Security Instrument; and (c) the performanc: .of Borrower's covenants and agrecmcnts undes this
Security Instrument and the Note. For this purposc, Borrower does bersby morigage, grant and convey to Lender the

following described propenty located in COOK County, Hiinois:
”a
se armach Leoat peocrrerion kios - RTTORAEYS' NATIONAL
Y o=
354 West 27th Street T“ﬂ_; PiETWDRK

Chicago, Illinois 60616
("Propenty Address");

ISSS‘E;&SS

which bas the address of

TOGETHER WITH all the improvements now or hereafler erected on the property. »2d all casemems,
appuricnances, and fixtures now or hereafter a part of the property. Al replacements and additions saair alse be covered
by this Security Instrument. All of the foregoing is referted to in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has ihe right to
mortgage, grant aud convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gemerally the title to the Propenty agaiost all claims and demands, subject 1o any

eocumbrances of record.
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LEGAL DESCRIPTION RIDER

P.I.N.,: 17-28-400-0230

THE SOUTH 53.5 PEET (EXCEPT THE 2AST 210.80 FEET TJEREOF) OF LOTS 7 ARD
8 (BXCEPT THAT PART OF SAID LO1 8 CONDEMNED AND TAKEN FOR WIDENING OF

STEWART AVENUE) IN BLOCK 1 IK UNITLD STATES BANK ADDITION TO CHICAGO, ©
I8 THE SOUTHEAST 1/4 OF SECTION 28, WOWNSHIP 39 NORTH, RANGE 14, EAST 23
OF THE THIRD PRINCIPAL MERIDIAN, IN C7OX COUNTY, TLLINOIS. £
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. THIS SECURITY IMRN N chE IGIAL COPY

‘3 UME s uniform covenants for national use and non-uniform coveaants with

{§mited variations by jurisdiction to constitute s uniform securily instrument covering real property.
W
) UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

& 1. Payment of Principal aad Interest; Prepaymeat and Late Charges. Borrower shali promptly pay whea due the
i;'}'m‘ncipal of and jnierest on the debt evideuced by the Nole and apy prepayment and [ate charges duc under the Note,

EN 2. Funds for Taxes sd Insurapee. Subject to applicable law or to a written waiver hy Lender, Borrower shall pay

1o Lender or the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yeardy

*‘Laxes and assessments which may atiain priority over this Security Iustrument as a lien on the Propenty; (b) yearly leaschold
payments or ground rents on the Propenty, if any; (¢) yearly bazard or property insurance premiums; (d) yearly fiood insurance
premiums, if any; (¢) yearly mortgage insurance premiums, if any: and (f) any svms payable by Borrower o Lender, in
accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are
called "Escrow liems.” [ender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount
a lender for a federally related mongage loan may require for Borrower’s escrow account under the federal Real Fstate
settlement Procedures Act of 1974 as amended from time 1o time, 12 U.5.C. § 260! et seq. ("RESPA"), vnless agother law
that applies to the Furds seis a lesser amount. If so, Lender may, a1 any time, collect and hold Funds in an smoum nol (o
exceed 1he lesser amounl. Lender may estimale the amount of Funds die on the basis of current data and reasonable
estimates of expenditar(s f futore Escrow ftems or otherwise in accordance with applicable law.

The Funds shall Le beld in an institution whose deposits arc insured by a federal agency, instrumentality, or entity
(including Lender, if Lender iswvch an institution) or in any Federal Home Loan Bank. Leader shal) apply ihe Fuunds in
pay the Escrow ltems. Lender xaay vot charge Borrower for holding asd applying the Fuads, annually analyzing the escrow
account, or verifying the Escrow lier's. unless Lender pays Borrower interest on the Funds and applicable Jaw permits Lender
to make such a charge. However, Leadcr 11av require Borrower (o pay a one-time charge for an independent real estale 1ax
reporting service used by Lender in connection with this loan, unless applicable faw provides otherwise. Unless an agreement
is made or applicable 1aw requires interest lo e piid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrewer and Lender may agree iu /~niting, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual 2ccouniing i the Funds, showing credits apd debils to the Funds and the purpose
for which each debit to the Funds was made. The r7ids are pledged as additional security for all sums secured by this
Security !nstrument.

If the Funds held by Lender exceed the amounts permitted 10 be held by applicable law, Lender shall account to
Borrower for the excess Funds in sccordance with the requitersenis of applicable law. If the amount of the Funds beld by
Lender at any time is got sufficient to pay the Escrow ltems whex vz, Leader may so nofify Borrower in writing, and, in
such case Borrower shall pay to Lender tbe amount npecessary to mak. up the deficiency. Borrower shall make up the
deficicncy in no more than twelve monthly payments, at Lender's sole ditesction.

Upon payment in full of all sums secured by this Securivy [nstrument, Lenler shal) promptly refund to Borrower any
Funds beid by Lender. If, under pasagraph 21, Lender shall acquire or sel} the Pregenty, Lender, prior ta the acquisition or
sale of the Propeny, shall apply any Fuads held by Lender al the time of acquistica. or sale as a credit against the sums
secured by this Security Iastrument.

3. Application of Paymenis. Unless applicable law provides otherwise, all paywonts received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second. to amounts payahle under
paragraph 2; third, to juterest due; fourth, 1o principal due; and last, 10 any late charges due tndes the Note.

4. Charpes; Licgs. Borrower shall pay all taxes, asscssments, charges, fines and impesttiors attributable 1o the
Property which may atlain prionity over this Securily lostrument, and Icasehold payments or ground r2ptz, if any. Borrower
shall pay tbese obligations in the manner provided in paragraph 2, or if not paid in that manncr, Boriow:s shall pay them
ot time directly to the person owed payment, Borrower shall prompily furnishk to Lender all notices of aounts o be paid
vader this paragraph. If Borrower makes these paymeats directly, Boirower shall promptly furnish to Lender receipls
evidenciog the payments.

Borrower shall prompily discharge any fien which has priority over this Securily Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lien in 3 manuer acceptable 10 Lender; (b) contests {n guod
faith the lien by, or defends against enforcement of the lien io, legal proceedings which in the Leader’s opinion operate 1o
prevent he cnforcement of the lien; or () secures from the holder of the lien an agreement satisfactory o Lender
subordinating 1he licn to this Security Instzument. If Lender determines thal any part of the Property is subject 10 a lien which
may altaiz priority over this Security Instrumen?, Lendes may give Borrower a notice idenlifying the lien. Borrower shall
satisfy the lien ot take one or more of the actions set forth ahove within 10 days of the giving of notice.

5. Hxzard or Property [usarasce. Borrower shall keep the improvements gow existing or hereafter erected om the
Properly insured against loss by fire, bazards included within the lerm “exiended coverage” and any other hazards, includiog
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(oods or Aooding, for whicL‘Julé| ers: E ll 1LASLN1 QQR! ed in the amounts and for the

fperiods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's

l-gnpproval which shall am be unreasouably withheld. If Borrower fails to maintain coverage described above, Lender may, ai

L.fi cnder’s option, obtain coverage ‘o proiect Lender’s rights in the Propeity in accordance with paragraph 7.

All insurance policies and rcaewals shall be acceplable to Lender and skall include a sisndard mortpage clause.

gﬂlcnder shall have the right fo hold the policies and rencwals. If Lender requires, Borrower shall promptly give 10 Lender
£ receipts of paid premiums and rezewal nolices. In the cvent of joss, Rarrower shall give prompt notice to the insurance
camcr and Lender. Lender may make proof of luss if not made promptly by Borrower.

» Unless Leader and Borrower otherwise agree in wiiting, insuraace procecds shall be applied to restoration ar repair
af the Property damaged, if the restoration or zepair is cconomically feasible and Lender’s security is not lessened. [f the
restoration  or repair is not economically feasible or Lender's security would be lessened, the inswrance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower, If
Borrower abandons the Property, ar does not answer within 30 days s notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect ibe insurance proceeds. Lender may use the proceeds o repair or restore
the Property or fo pay sums secured by this Security Instrumeni, whether or not then due. The 30-day period will begin when
the notice is given

Linless Lender-and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend
or postpone the due drie of the monthly payments seferred to in paragraphs 1 and 2 or change the amount of the paymems.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage to the Propeny pvior 1o the acquisition shall pass to Lender to the extent of the sums secured by his Secority
Instrument  immediately prior 10 fie scquisition.

6. Oocupancy, Prescrvation. Misinicosnce and Protection of the Property: Berrower’s Lomn Application; Leaseholds.
Borrowser shall occupy, establish, and nic the Propenty as Barrower's principal resldence within sixty days after the execution
of this Security Instrumen) and shall coudriue 10 occupy the Propenty ss Borrower's principal residence for al least oue year
after the date of occupancy, unless Lender otiserwise agrees in writing, which consent shall not be unreasonably withheld, or
uniess extenuating circumstances exist which ae-beyond Bosrower's control. Borrewer shall not destroy, damage or impair
the Pronerty, allow the Property to deferiorale, o ..r.umil wasic on the Property. Borrower shall be in defauli if any forfelture
action or proceeding, whether civil or criminal, is tvpin that in Lender’s pood faith judgment could result in forfelture of
the Propeny or otherwise materially impair the lien crecivd by this Secorily Instrument or Lender’s security Interest.
Borrower may cure such a default and reinstaie, as provided in paragrapb 18, by causing the action or proceeding 10 be
dismissed with & ruling that, in Lender's pood faith determiiation, precludes forfeiture of the Borrower's interest in the
Property or olher material impairment of the lien created by this Sezuvity nstrument or Lender's security interest, Borrower
shall also be in defanh if Borrower, during the loan application proerss; gave materiaily false or inaccuzate information or
sialements to Lender (or failed to provide Lender with any material iafcrmation) in conpection with the loan evidenced by
the Note, including, but not limited to, representations concemning Borrows:'s occupancy of the Property as a principal
residence. If this Security Instrument is on a leaschold, Borrower shall ¢omply with all the provisions of the lease. If
Borcower acquires fee title to the Property, the Ieaschoid and the fee title shall o werge unless Lender agrees to the merger
in writing.

7. Protection of Leader’s Rights in the Property. I Borrower fails to perform i covenants and agreemenis contained
in his Security Instrument, or there is a legal proceeding that may significantly affect Loader’s rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to caforce laws or reguiations), then Lender may
do and pay for whatever is necessary to protect the value of the Propeny and Lender's rights in ilc Dteperty. Lender's actions
may include paying any sums secured by a lies which has priority over this Security Insimment, cpresring in coun, paying
rcasonable attorneys’ fees and entering on the Property lo make repairs. Although Lender may ‘take action under this
paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender apree (o other icrms of payment, these amounts shall bear interest from
the date of disbursement 2\ the Note rate and shall be payable, with interest, upon aotice from Lender to Borrower requesting
payment,

8. Morigage Insurasce. If Lender required mortgage insurance as a coodition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required 1o maintnin the morigage insurance in effect. If, for any
reason, the morngage insurance coverage required by Lender lapses or ceases {o be in effect, Borrower shall pay the premiums
required fo obtain coverage substantially cquivalent 1o the morigage insurance previously in effect, al a cost substantially
cquivalent to the coat to Borrower of the morigage insurance previously in effect, from an allernate mortgage insurer
approved by Lender, If substantially equivalent morigage insurance coverage is nol available, Borrower shall pay to Lender
each month a sum cqual to vne-twebith of the yearly morigage insurance premium being paid by Borrower when the insurance
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{j coverage lapsed or ceased to be in cffect. Lender will accept, use and retain {hese payments as a toss reserve in len of

- morlgage insurance. Loss reserve paymemnts may no longer be required, at the option of Leader, if morigage insurance
L coverage (in the amoun! and for the period that Lender requires) provided by an insurer approved by Lender again becomes
i available and is obtained. Borrower shall pay the premiums required to maintaip wostgage insurasce in effect, or to provide
~ a foss reserve, until the requirement for mortgage insuragee ends in accordance with any wrillen agreement belween Borrower
> and Leuder or applicable law.
9. Inspection. Lender or its agen! may make reasonable entries upon and inspections of the Property. Lender shall
% give Borrower notice at the time of or prior 10 an inspeciion specifying reasonable cause for lhe inspection.

10. Copdemnation. The proceeds of any award or claim for damages, direct or consequential, iu connection with any
condemnation or other taking of any pan of the Properly, or for conveyance in lieu of condemnation, are bereby assigned
and shall be paid o Lender.

{n the event of 2 to1al taking of the Property, the proceeds shail be applied to the sums secured by this Security
Iastrument, whether or not ther due, with any excess paid to Borrower. In the event of a partial taking of the Propenty in
which the fair market value of the Property immediaely before the taking is equal to or greater than the amount of the sums
secured by this Secriity Instrument immediately before the taking, unless Borrower and Lender otherwise agrec in writing,
the sums secured” by-his Security Instrument shal]l be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the 1ota) arzoumt of the sums secured immediately before the 1aking, divided by (b) the fair market value of the
Property immediately bejoe the taking. Any balance shali be paid to Borrower. In the event of a partial taking of the
Property in which the farwrsltet value of the Properly immedialely before the taking is Jess than lhe amount of the sums
sccured immediately before the ioking, unless Borrower and Lender otherwise agree in writing or unless applicable |aw
otherwise provides, the proceeds sball be applied 1o the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned v.3~itower, or if, after ootice by Lender 1o Borrower that the condemnor offers to
make an award or settle a clhaim for damages -Rorrower fails to respond to lLeader within 30 days afier the dale thie notice
is given, Lender is authorized to collect and pply the proceeds, at its option, eitber to restoration or repair of the Property
or 1o the sums secured by this Security Iastrumcnt. whether or not then due.

Unless Lender and Borrower otherwise agrer iu wriling, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments refired 1o in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearmsoe By Iandir Not 2 Waiver.  Exteosion of the time for paymem or
modification of amortization of the sums secured by this Sccuricy Instrument granted by Lender to aay successor in interest
of Borrower shall not operate to release the liability of the oxigrial Borrower or Borrower's successors ju interest. Lender
shall not be required o commence proceedings against any succiston in imterest or refuse io extend lime for payment or
otherwise modify amortization of the sums secured by this Securily Instrament by reason of any demand made by the original
Borrower or Borrower’s successors in inlerest. Any forbearance by LerAcr in exercising any right or remedy shall got be a
waiver of or preclude the exercise of any right or remedy.

12. Socoessors aed Assigns Bound; loint ad Several Lisbility; Co-sigoisrs. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender(and Borrower, subject to the provisions of
paragraph 17. Rorrower's covenants and agreements shall be joint and several. Ant Rorrower who co-sigos this Security
Instrument dbut does not execule the Note: (a) is co-signing this Security Instrument ocly to mortgage, grant and convey thm
Borrower's interest in the Property under the ierms of this Security lnstrument; (b) is 2t perconally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower m:y agree tu extend, modify,
forbear or make any accommodations with regard to the tcrms of this Security Insirument oride Note without that
Borrower’s consent.

13. Loan Charges. [f the loan secured by this Security Instrument is subject to a law which <ets maximum loan
charges, and that law is finally interpreted so thar the inferest or other loan charges collected or to be coliccted in connection
wilh the loan exceed the permitted [imits, then: (g) aty such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted lmiy; and (b) any sums alrcady collected from Borrower which exceeded permitted Hmits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepaymenm without
any prepayment charge under the Note,

14. Notices. Any gotice 1o Borrower provided for in this Security Instroment shal] be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by nolice 1o Lender. Any notice 1o Lender shall be given by first
class mail 10 Lender's address stated herein or any other address Lender designates by potice to Borrower. Any sotice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Leader when given as provided
in this paragraph.
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15. Governing INQVMQ EisE:uIriQn!trﬁn shag; g:nvch Xfedcra} law and the law of the

jurisdiction in which the Property is located, In the event that any provision or clanse of this Security lnstrument or the Note
couflicis with applicable law, such conflict shail not affect other provisions of this Security [nstrument or the Note which can
be given cffect withou! the conflicling provision. To this ¢nd the provisions of this Securily [nstrument and the Nole are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conforned copy of the Note and of this Security lnstrument.

17. Traasfer of the Property or a Beneficial Interest in Borrower, If all or any pant of the Property or any interasi
in it is sold or transferred (or if a beneficial iutercst in Borrower is sold or transfersed and Borrower is not & natural person)
without Lender's prior written consent, Lender may, 3t its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by federal law as of
the date of this Securily Insininent.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of ol less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Justrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without furtber potice or demand on Borrower,

18. Borror«et’s Right to Reinmstate. If Borrower meels cerfain conditions, Borrower shall bave the right to have
coforcement of shis Sceurity Instrument discontinned at any time prior to the earlier of: (a} 5 days (or such other period as
applicable law may sp.city for reinstatenient) before sale of the Property pursuast to any power of sale contained in this
Sccurity Instrument; or (%) satry of a judgment enforcing this Security Insirument. Those conditions are that Borrower: (a)
pays Lender all sums which ea would be due under this Security Instrument and the Note as if no acceleration occurred;
(b) cures any default of any Gtb.: covenants or agreements; (¢} pays all expenses incurred in enforcing this Security
Instrument, including, but not hmite2 1o, reasonable attorneys' fees: and {d) takes such action as Lender may reasonably
require to assute that the lien of this Sconrily fnsirument, Lender’s rights in the Property and Borrower's obligation 1o pay
the sumns secured by this Security Instiurieat shail continue unchanged. Upon reinstalement by Borrower, this Security
Instrament and the obligations secured herehy siall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case f »iceleration uader paragraph 17.

19. Sale of Notc; Chaage of Lomn SerwvicirThe Note ar a pariia! interest in the Note (together with this Security
Instrument) may be sold ope or more times withoui zring gotice io Borrower. A sale may result in a change in the entily
{known as the "Loan Servicer") that collects moniily paymrais due ander the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer uarelated to a sale of the Note. If there is a change of the Loan Servicer, e

Borrower will be given written notice of the change in accoriap.e with paragraph 14 above and applicable Jaw. The notice o»
will state the name and address of the new Loan Servicer and the a2dress to which payments should be made. The notice will %J;
also contain any other information required by applicable law. %

20, Hxardons Sebatances. Borrower shall nof cause or permii thie presence, use, disposal, storage, or release of sy gn
Hazardous Substances on of in the Property. Borrower shall aot do, por riivy anyone clse to do, anything affecting the b
Propeny thal is in violation of any Environmental Law. The preceding two.sentcnces shall not apply to the preseoce, use,
or storage on the Property of small quantitics of Hazardous Substances that arc wonerally recogpized to be appropriate to
normal residential uses and o majntenance of the Propeny.

Borrower shall promptly give Lender written notice of any investigation, claisa, demand, lawsuil or other action by
any governmental or regulatory agency or private party jnvolving the Property and any Hazatjons Substance or Environmental
Law of which Borrower has actnal knowledge. H Borrower learns. or is notified by any governisenial or regulatory authority,
that any removal or other remediation of aay Hazardons Substance affecting the Property-is liecessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic (r hrardous substances
by Euvironmental Law and the following substances: gasoline, kcrosene, other flammable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and radioactive materials, As used
in 1his paragraph 20, "Environmental Law"means federal Jaws and laws of the jorisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covepant and agree as follows:

21. Acceleration; Remedies. Lender shall give eotice to Borrower prior to accelerution follewing Borrower'sbreach of any
covenant or agrecpaent in this Security lnstrument (but not prior to acceleration under paragraph 17 unless applicable law provides
otherwise). The notice shall specify: (a) the defanli; (b) the action reguired to cure the default; (v n date, not less than 30 days
from the date the notice &5 givem to Borrower, by which the default must be cured; and (d) that fallure to cuve the default on or
before the date specified In the motice may result in acceleration of the snms secured by this Security Instrument, foreclosare by
judicial proceeding and sule of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert i the foreclosure proceeding the mon-existeace of n default or any other defense of Borrower to acceleration
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and foreclosure, If the dcfnuhu«:NtQ EEJ Q LA:LI:: &QQBr its option may requice immediate

9 paystent in full of 3}l suras secured by this Security Instrument without further demand and may foreclose this Security Instrument
:ij by Judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies providedin this paragraph
! 21, incinding, but not limited to, reasonable attorneys’ fees and costs of title evidence,
;‘5‘ 22. Relesse.  Upon paymens of all sums secured by this Security lostrumen?, Lender shall rclease ihis Security
Instrument without a charge to Borrower. Borrower shail pay any recordation costs.

3. Waiver of Homestead. Borrower waives all right of howestead c¢xemption in the Property.

24, Riders to this Secnrity Instrument. If one or more riders are executed by Borrower und recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporaied into and shall amend and
supplemen! 1hc covenauts and agreements of this Securily Instrument as if the rider(s) were a pant of this Security lostrument.

[Check applicable box(es))

[ 2F ETE ik 41

[ J Adjustable Rate Rider [ 1 Condominium Rider [ ]1-4 Family Rider
| |} Graduated Payment Rider { ]Pianned Unit Development Rider [ ] Biweekly Payment Rider
[X) Balloon Rider [ 1Rate Improvement Rider [ ]Second Home Rider

[ ) nber(sy [speciiy]

BY SIGNING. BELOW, Borrower accepts and agrees o the lemns and covenanls confained in this Securty
Instrument and in auy <ider(s) executed by Borrower and recorded with jt.

Wilnesses:
/ . Seal)
Richard A. r. -Borrower
SS#: 1‘1 Sol- 3%
. 7.8 /(/M s
Gina M. Nuzzo -Borrower
SS#: RO ~ 4;00:‘.}49
(Seal)
~Borrower
s
A (Seal)
-Borrower
S84
| 3pace Beliow This Line For Acknowledgement]
STATE OF ILLENOIS Cook County ss:

j— A
1, )// J@/LL-\’ S(/ TL:/A , & Notary Public in and for said covaty and state,do hereby certify

that

Richard A. Catezone Jr. , a single person, and Gina M. Nuzz> '/, a single

person , personally kaown 1o me 1o be the same person(s) whose name(s) ‘{IZé[—’ subscribed 1o the

foregoing instrument, appeared before me this day in person, and acknowledged that ﬁéz_hc signed and delivered the

said instrument as 7@:’//1 free and voluntary acl, for the uses and purposes therein set forth.
) o /<
(fiven under my haud and official seal, this -7

My Commission expires:

OFFICIAL SEAL——
STEPHEN SUTERA  §

NOTARY PUBLIC, BTATE OF ILLINOIS §

MY COMMISSION EXPIRES: 00/24/88 ¢ Form 3014 9/90(page 6 of 6 pages)
ANAAAAAAAVAVAARAS 6
Borrower's Initisls
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(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made 1his fifiecoth day of March, 1996, and is incorporated iuto and shall be deemed
tv amend and supplement the Morigage, Deed of Trust or Deed to Secure Debt (the "Security Instrument”) of the same
date given by the undersigned (the “Borrower”) lo secure the Borrower's Note to

(hicago Funding, Inc. (the "Lender™)
of the same date and covering the propeny described in the Security lnstrument and located at:

354 West 27th Street
Chicago, IL 60616
(Property Address)

The interest rave otated on the Note is called the "Noie Rate." The date of the Note is called the "Note Dute.” [
undetstand the Lepder may transfer the Note, Security Insirument and this Rider. The Lender or anyope who takes the
Note, the Security lotripzat and this Rider by transfer and who is entitled to receive payments under the Nole is called

the "Note Holder."

ADDITIONAL COVEMANTS. In addition to the covenants and sgreements in the Security Instrument, Borrower
and Lender further covenant apd agree as foliows (despite anything 1o the cuntrary contained in the Secnrity Instrument

or the Note):

1. CONDITIONAL RIGHT TO REIINANCE

Al the maturity date of the Note ano oeturity lastrumens (the "Maturity Date”), I wiil be able 10 obtain a new
loas {"New Loan") with a new Maturity Date of Apil-1, 2026, and with an interest rate equal to the "New Note Rate”
determined in accordance with Section 3 below if <if e conditiens provided in Sections 2 and 5 helow are met (the
"Conditional Refinancing Option”). If those conditions ‘are, not aet, 1 understand that the Note Holder is under go
obligation to refinance ar modify the Note, or to extesd the Matusity Date, and that { will have to repay the Note from

my own resources or find a leader willing to leud me the mency lo repay the Note.

2. CONDITIONS TO OPTION

If I want 10 exercise the Conditional Refinancing Option at psiurily, certain conditions must be mer as of the
Maturity Date. These conditions are: (1) 1 must still be the owner and oc/apat of the propenty subject 1o the Security
lestrument (the "Property™); (2) I musi be current i my monthly paymeris s cannot have been more that 30 days Iate
on any of the 12 scheduled monthly peyments immediately preceding the Matur.tv Pate; (3) no lien against the Property
{except for taxes and special assessments not yet due and payable) other thap thai of the Security Instrumcont may exist;
(4) the New Note Rate camnot be more than 5 percentage poinls above ihe Note Rate; aud (5) 1 must make a written
request 1o the Note Holder ag provided in Section 5 below,

3 CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of fnterest equal 1o the Federal National Mortgage /rscciation’s required
net yield for 30-year fixed rate mortgages subject 1o a 60-day mandsiory delivery commitment, pius vie-half of one
percentage point (0.5%), ronnded to the nearest ome-eighth of one percentage point (0.125%) (the "INew Note Rate™).
The required net yield shail be the applicable net yield in effect on the date and time of day tbat the Note Holder receives
notice of my election to exercise the Conditional Refinancing Option. I this required net yicld is not available, the Note
Holdzr will determine the New Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater thaa 5 percemiage points above the
Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount
of the monthly payment that will be sufficient (o repay in full (2) \he unpaid principal, plus (b) accrued but unpaid
interest, phus (c) all other sums 1 wiil owe under the Note and Security Instrument on the Mawrity Date (assuming my
wonthly pavments thea are current, as required under Section 2 above), over the term of the New Note a1 the New Note

MULTISTATE BALLOON RIDER-Single Fumily-Fannic Mae Uniform lasiroment
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*‘5_ rate in equal mopihly payments. The resull of this calculation will be the amount of my new prncipal and imeres
b payment cvery mooth until the New Note is fully paid.

£5.  EXERCISING THE CONDITIONAL REFINANCING OPTION

Iy ‘The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and agvise me of the

i" principal, accrued bul unpaid ipterest, and all other sums I am expected 10 owe on the Maturity Date. The Notwe Holder
also will advise me that [ may exercise the Conditional Refinancing Option if the conditions in Section 2 above are met.
The Note Holder will provide my payment record information, together with the name, titie and address of the person
representing the Note Holder that I must notify in order to exercise the Conditional Refinancing Option. 1f ] meet the
conditions of Section 2 above, | may exercise the Conditional Refinancing Option by notifyisg the Note Holder uo later
than 45 calendar days prior 10 the Maturity Date. The Note Holder will calculatc the fixed New Note Rate based upon
the Federal National Morgage Association's applicable published required net yield in effect on the date and time of day
notification is received by the Note Holder and as calcufated in Section 3 above. [ will then have 30 calendar days to
provide the Not2 Yclder with acceplable proof of my required ownership, oceupancy and property lien status. Before the
Maturity Date the Mow Holder will advise me of the new interest rate (the New Note Rate), and new monthly paymemt
amount and a date, ‘ime and place at which 1 must appear to sign any documents required 10 compiete the required
tefinancing. ! uaderstzad «hs Note Holder will charge me a $250 processing fee and the costs associated with updating

the title insurance policy, 1f a0
BY SIGNING BELOW, ‘Gorrower aceepts and agrees 10 the s and covenanls conlained in this Balloon Rider.

m& %Lﬂﬁﬁ (| (Seal) e ) . M%A)“ (Seal)

Richard A. Catezome [t -Boriov er Gina M. Nuzmo -Botrower

{Scal) (Seal)
-Borrower -Borrower

{Sign Original Only]
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