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This Mortgage prepared by: PALCS 3ANK AND TRUST COMPANY “\'"l i
12600 S, Harlem Avenue
Paios Hrigh's, . 60463 /

CONSTAUCTION MORTGAGE

THIS MORTGAGE IS DATED JUNE 11, 1995, between Richard O. Wright, Jr., divorced and not since
remarried, whose address is 17911 Harwood Aven Je, \fomewood, IL 60430 (referred to below as "Grantor");
and PALOS BANK AND TRUST COMPANY, whose adgress is 12600 SOUTH HARLEM AVENUE, PALOS
HEIGHTS, IL 60463 (referred to below as "Lender”).
GRANT OF MORTGAGE. For valuable consideration, Grantor inurtgages, warrants, and conveys to Lender all
of Grantor's night, title, and interest in and to the following decciioed real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures. all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righis {including stock in utilities with ditch or
irrigation rights); and ail other rights, royallies, and profits relating to the roal property, including without limitatio
all minerals, oil, gas, geothermal and sirmitar matters, located In Cook Cuuinty, State of llinois (the "Real:
Property"): w"
The South 190 feet (except the South 30 feet thereof) of the East 1/2 of L¢t 7 'n Block 3 in Robertson .

and Young's Third Addition o Homewood, being a subdivision of that pari £ *e Southwest 1/4 ofy!
Section 32, Township 36 North, Range 14, East of the Third Principal Meridis”.. ying South of thes
Homewood and Thornton's Road (Main Street) and East of the Chicago Heightz Reoad, In C

County, Ulinois.
The Resl Property or iis addreas is commonty known as 1304 Hickory Road, Homewood, IL €0430. The Real
Property tax identification number is 29-32-307-009.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor® means Richard Q. Wright, Jr.. The Grantor is the mortgagor under this
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Guarantor. The word "Guarantar” means and includes without limitation each and ail of the guarantors,
sureties, and accommodation parties in connection with the Incebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property,

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shail the principal amount of indebledness secured by the Morlgage, not
inciuding sums advanced to protect the security of the Morigage, exceed $150,000.00.

Lender. The word "Lender" means PALOS BANK AND TRUST COMPANY, its successors and assigns. The
Lender is th2 mortgagee under this Mortgage.

Mortgage. Tre word "Mortgage” means this Morigage between Grantor and Lender, and includes without
limitation all assigrments and security interest provisions relating to the Personal Property and Rents,

Note. The word "iv0'<" means the promissory note or credit agreement dated June 11, 1896, in the original
principal amouni ot #£152,000.00 from Grantor to Lender, together with aill renewals of extensitns of,
maoditications of, refinancinae-of, consclidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is ¢ variable interest rate based upon an index. The index currently is 8.250%
per annum. The interest rate 10 &e apolied to the unpaid principal balance of this Mortgage shall be at a rate
of 1.000 percentage point(s) over the Indax, resulting in an initial rate of 9.250% per annum. NOTICE: Under
no circumstances shall the interest rite on this Mortgage be more than the maximum rate allowed by
?:Pd’ul}%ib'e law. The maiurity date of this Mcngage is March 11, 1997. NOTICE TO GRANTOR: THE NOTE
INS A VARIABLE INTEREST RATE.

Personal Property. The words “Personal Prepeny" mean all equipment, fixtures, and other articies of

Bersonal praperty now or hereafter owned by Grantor, and now or hereafler attached or affixed to the Real
roperty; together with all accessions, pans, and aduitiuns 1o, all replacements of, and all substitutions for, any

of such preperty; and together with all proceeds (incipding without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition o %@ Property,

Property. The word "Property” means collectively the Real Figperty and the Personal Property.

Real Property. The words "Real Property” mean the propc:ty, interests and rights described above in the

"Grant of Mortgage” section.

Related Documenis. The words "Related Documents” mean anu_include without limitation all promissory
notes, credit eggreemems, loan agreements, environmental agreemen's. quaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements ang rfacuments, whether now of hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, incoma, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY iw7:PEST IN THE RENTS
AND SERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDESTFONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AMD-THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIONITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES.
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: "

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay 1o Lender alhi 4

amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations, '

under this Morigage. ;'1-

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use 01?3

the Propeity shall be governed by the following provisions: @
Possession and Use. Until in default, Grantor rnag remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary {0 preserve its value.

Hazardous Subatances. The terms "hazardous waste,” "hazardous substance,” "disposal,”" "release,” and

"threatened release,” as used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Resporise, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
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Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, el seq., or other applicable state or Federal laws,
rules, or regulations adopted pursiant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also inciude, without limitation, ?etroJeum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste o7 substance by any person on, under, about or from the Property;
{b) Grantar has no knowledge of, or reason 10 believe that there has been, except as previously disciosed (o
and acknowledged by Lender in writing, (i) any use, generation, manufaciure, storage, treatment, disposal,
release, or threatened reiease of any hazardous waste or substance on, under, about or from the Propertx by
any prior owners or occupants of the Property or (i} any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantar nor aity tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, cr release any hazardous wasie or substance on,
under, about ar from the Property and (i) any such aclivity shall be conducted in compliance with all
applicable ede’al, state, and local laws, regulations and ordinances, including without limitationr those laws,
reguiations, anz-ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Propenty to make such inspecticns and tests, at Gramtor’s expense, as Lender may deem appropriate 1o
determine compiarce of the Property with this section of the Mortggge. Any inspeclions or tesls made by
Lender shall be fur Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender 1o Grantor or to any other person. The representations and warranties comained herein
are based on Grantor's ¢ue diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor heigty. (a) releases and waives any future Claims against Lender for indemnity or
contribution in the event Ciantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and holc harmless Leinder against any and all claims, losses, liabilities, damages,
{)enames, and expenses which-Leader may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as = consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occury ng prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been Vicwn to Grantor. The provisions of this section of the Mortgage,
including the obligation to indemnify, shali curvive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage' ard shail not be aHected by Lender's acquisition of any interest in
the Property, whether by foreciosure or others’sa.

Nuisance, Waste. Grantor shall not cause, concuct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any vortion of the Progerty. Without limiting the generality of the
foregoing, Grantor will not remove, or Eram 10 ary nther party the right to remove, any timber, minerals
(inciuding oil and gas), soil, gravel or rock products wicrout the prior written consent of Lender.

Removal of Improvements, Granior shall not demolish 4r 'emove any Improvements from the Real Property
without the prior writien consent of Lender. As a conditior: ta the removal of any Improvements, Lender ma

require Grantor to make arrangsments satisfactory to ‘ender to replace such Improvements wit

Improvements of at least equal value,

Lender's Rith to Enter. Lender and its agents and representatives rnay enter upon the Real Property at ail
reasonable times to attend to Lender’s interests and to inspect t:.e, Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly co nply with all laws, ordinances, and
reguiations, now or hereatter in effect, of all governmental authorities applicabli to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Gruntor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any procr.eding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing s0 and S0..07%3 as, in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Gr.ntor {o post adequate
security or a surety band, reasonably satislactory to Lender, to protect Lender's intereut.

Duty to Protect. Gramior agrees neither to abandon nor leave unattended the Property.. Crantor shall do all
other acts, in addition to those acts set forth above in this section, which from the characte, and use of the
Froperty are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare immechately due and payable all
sums secured by this Montgage upon the sale or transfter, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transter” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
invoiunary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three {3) years, lease-option contract, or by sale, assighment, or transfer of any =
beneficial inierest in or to any 1and trust holding title io the Real Property, or by any other method of conveyance
of Real Property interest. 1f any Grantor is a corporation, partnership or fimited liabifity company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, parnnership interasts
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

TMAﬁES AND LIENS. The following provisions relating to the taxes and tiens on the Property are a pan of this
ortgage.
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Payment. Grantor shall pay when due (and in ali events prior to delinquer}cyz all taxes, payroll 1axes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Praperty,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or egual to the interest of
Lender 'under this Mortgage. except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

R(ﬂ:lt To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jgo ardized. If a lien
arises or is filed as a result of nonpayment, Grantor shali within lifteen (15) days after the lien arises or, if a
lien is filed, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sulficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the herr\}glus any{‘ costs and attorneys' fees or other
charges that could accrue as a resuit of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisty any adverse judgment before enforcement against the Property.
Grantg“rj ‘shalt name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence cr Puvment. Grantor shall upon demand furnish 10 Lender satisfactory evidence of payment of the
taxes or asseseinents and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statemant of the taxes and assessments against the Property.

Notice of Constrviticn. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furmisned, or any materials are supplied to the Property, it any mechanic's lien, materiaimen’s
lign, or other iien coulu te 2sseried on account of the wcerk, services, or materiais. Grantor will upon request
of Lender furnish to Lendzr advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

m}&)PERTY DAMAGE INSURANCT:. 'The following provisions relating to insuring the Property are a part of this
gage.

Masintenance of insurance. Grantyr chall procure and maintain policies of fire insurance with standard
extended coverage endorsements cn-@ replacement basis for the full insurable value covering all
Improvements on the Real Property in ar.amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Londer. Grantor shall also procure and maintain comprehensive
general liability insurance in such coverage nimiounts as Lender may request with Lender being named as
additional insureds in such liability insurance rolicies. Additionally, Grantor shall maintain such other
insurance,_including but not limited to hazard, (bus.ness interruption and boiler insurance as Lender may
require. Policies shall be written by such insuranse, companies and in such form as may be reasonably
acceptable 1o Lender. Grantor shall deliver 10 Lendar rertificates of coverage from each insurer containing a
stiputation that coverage will not be cancelled or dimirished without a minimum of len qO) gdays' prior written
natice to Lender and not containing any disclaimer of the insurer's liability for failure to give such notice, Each
insurance policy also shall include an endorsement providiac that coverage in favor of Lender will not be
impaired in ary way by any act, omission or default of Grantor i any other person. Should the Real Property
at any time hécome located in an area designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Crantor agrees to obtain cnd iraintain Federal Flood Insurance, to the
extent such insurance is required by Lender and is or becomes avai'ah!a, for the term of the loan and for the
full unpaid principal balance of the ioan, or the maximum limit of coverag2 that is available, whichever is less.

Application of Proceeds. Grantor shall prom(f)tly notify Lender of any loss r-gamage to the Propentv. Lender
may make proot of foss if Grantor fails to0 do su within fifteen (15} days of the casually. ‘Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration ans repair of the Property, )f
Lender elects to apply the proceeds to restoration and repair, Grantor shall repai’ or reglace the damaged or
destroyed improvements in a manrner satisfactory to Lender. Lender shall, upon sauriactory proof of such
expendityre, Fay or reimburse Grantor from the proceeds for the reasonable cost ¢! ranair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed withit 180 days after their
receipt and which Lender has not committed 10 the repair or restoration of the Property stall be used first to
pay any arsount ovqgéq to Lender under this Mortgage, then 10 prepay accrued interest, anu the remainder, if
any, shall be applied to the principal balance of the Indebtedness. f Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anz’ trustee's sale or other sale held under the
provisians of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shail
furnish to Lender a report on each existing policy of insurance showing: (at%the name of tha Insurer; (b) the
e

risks insured; (c) the amount of the policy, (d) the property insured, the then current replacement value of
such property, and the manner of determining that value; and ‘e) the expiration date of the policy. Grantor
shail, upon request of Lender, have an independent appraiser satistactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to compI{ with any provision of this Mortgage, or if any action or
groceedmg is commenced that would materially affect Lender’s interests in the Prope K Lender on Grantor's

ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in $o doing will bear interest at the rate provided lor in the Note from the date incurred or paid by Lender
to the uaie of repa){ment by Grantor. All such expenses, at Lender’s option, wilt (a) be payable on demand, (b}
be added to the balance of the Note and be apportioned amang and be payable with any installment payments to
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become due during either (i) the term of any agplicable insurance policy or (i) the remaining term of the Note, or

(c) be treated as a balloon payment which will be due and Fayable at the Note s malturity. This Mortgage also will

secure payment of these amounis. The righls provided for in this paragraph shall be in addition to any other

rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender

ghgll not be construed as curing the detault so as to bar Lender from any remedy that it otherwise would have
ad.

VMVArlIRRANTY; DEFENSE OF TITLE. The foltowing provisions relating to ownership of the Property are a part of this
lortgage.

Title. Grantor warrants that. (a) Grantor holds good and marketable title of record 10 the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Praperty description
or in any title insurance policy, title repont, or final title oRllmo_n issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the Rull right, power, and authority to execule and deliver
this Mortgage to Lender.

Defense of Tile. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to 2he Property against the iawfu! claims of all persons. In the event any action or proceeding is
commenced tna: questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grzntor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to panticinu» in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such insiruments as Lender may request
from time to time to pzrmiit such participation.

Compiiance With Lawe. CGrantor warrants that the Property and Grantoi's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmenta) authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcatlon of Net Proceeds. ii = or any part of the Property is condemned by eminent domain proceedings
or Dy any Proceedmg or purchase ir uou of condemnation, Lender may at its election reguire that all or any
ortion of the net proceeds of the awaid be appiied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the ewecrd shall mean the award after paymeni of all reasonable costs,
expenses, and attorneys’ fees incurred Ly 'zender in connection with the condemnation.

Proceedings. |f any proceeding in condernpztion is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as rmay he necessary ta defend the aclion and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeuinp by counsel of its own choice, and Grattor will deliver or
ca;se_ torbe deliveiad to Lender such instruments as 7.1y be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVETN’ITNTAL AUTHORITIES. The following provisions

relating o governmental taxes, fees and charges are a par of thig Morgage:

Current Taxes, Fees and Charges. Upon request by Lender,Crantor shall execute such documenis in
addition to this Mur:aage and 1ake whalever other action is rejueited by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for ait taxes, as described below, together
with ail expenses incurred in recording, perfecting or continuing this wicrtgage, including without iimitation all
taxes, fees, documentary stamps, and other charges for recording or repistering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a} A s&)eciﬁc tax upon this type of

Mongage or upon all or any part of the Indebtedness secured by this Mortgeg=, (b) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indeuiedr.ces secured by this type of

Mortgage; (c) a 1ax on this type of Mortgage char?eable against the Lender or th 2 holder of the Note; and %!)

% SD?C' ic tax an alt or any portion of the Indebledness or on payments of pringipZ. 2nd interest made by
rantor.

Subsequent Taxes. If any tax to which this section_applies is enacted subsequer( to the date of this
Monigage, this avent shall have the same etfect as an Event of Detault (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unmiass Grantor either
aj} pays the tax before it becomes delinquent, or (b) contests the tax as grovnded above in the Taxes and
iens section and depusits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortpage as a
security agreement are a par of this Morngage.

Security A?,reement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have alt of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interesl. Upon request by Lender, Grantor shall execut2 financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to_recordm%lhis Mortgage in the real property records, Lender may, at any
time and without further autharization from Grantor, file executed counterparts, copies or reproductions of this

Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Properly in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party), from which information

v
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concerning the security intr: g8t granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code}, are as s7@f2d on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time. upon request of Lender, Granlor will make, execute
and deliver, or will cause 10 be made, executed or deivered, to Lender or to Lender's designee. and when
requested by Lender, cause 10 be liled, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and ali such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurarice, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order 1o effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under ihe Note,
this Mortgage, and the Related Documents, and (b) the hens and security interests created by this Mortgage
as first and prior liens on the Property, whether now owned or hereafter acquired bg[ Grantor. Unless
pronhibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses.incurred in connection with the matters referred 10 in this paragraph.

Attorney-in-ruet. If Grantor falls to do any of the things referred to in the preceding paragraph, Lender may
do so for an in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoin's Lender as Grantor's attorney-in-fact for the purpose of making, executing, dqllyerinF,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's soleé opinion, to
accomplish the mavers veferred to in the preceding paragraph.

FULL PERFORMANCE. [ Cra~tor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor underh’s Morigage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable Stiiements of termination of any financing statement on file evndencmP Lender’s
security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determwred by Lender from time lo time. M, however, payment is made by Grantor,
whether vofuntarily or otherwise, or by gi:arantor or by any third party, on the Indebtedness and thereafter Lender
is torced to remit the amount of that pa,ment sa) 1o Grantor's trustee in bankruptcy or to any similar person under
any federal or state bankruptcy law or law for the relief of debtors, (b} by reason of any judgment, decree or order
of any court or administrative body having jurisziction over Lender or any of Lender's property, of {c) by reason of
any settlement or comprise of any claim mada kv Lender with any claimant (including without fimitation Grantor),
the Indebtediness shall be cansidered unpaid far e purpose of enforcement of this Martgage and this Mortgage
shall continue to be effective or shall be reinstated, zs the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreerent evidencing the Indebtedness and the Property wils
continue to secure the amount repaid or recovered 10 Wz tame extent as if that amount never had been originally
received by Lender., and Grantor shall be bound by arv judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Morntgage,

DEFAULY. Each of the following, at the option of Lender, sha'. Lonstitute an event of default {("Event of Default")
under this Mortgage:

Defsuit on Indebtedness. Failure of Grantor to make any paymer: when due on the indebtedness.

Default on Other Payments. Failure of Grantor within the time riquired by this Mortgage to make any
payn"?em for taxes or insurance, or any other payment necessary tc r,revent filing of or to effect discharge of
any lien.

Compliance Default. Failure of Grantor to comply with any other terr, obligation, covenant or condition
contained in this Mortgage, the Nate or in any of the Related Documents.

False Stalements. Any warrantn representation or slatement made or furnisised *5-\.ender by or on benhalf of
Grantor under this Mortgage, the Note or the Relaied Documents is false o misleading in any material
respect, either now or at the time made or furnished,

Defective Collateralization. This Mortgage or any of the Related Documents ceases to-he in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insoivency. The death of Grantor or the dissolution or termination of Grantor’s existence as a going
business, the ingolvency of Giantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benelit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, elc. Commencement of foreclosure or forfeiiure proceedings, whether by judic
proceeding, self-heip, repossession or any other method, by any creditor of Grantor or by any government
agency against any of the Property. However, this subsection shall not apply in the event of a good faith)
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreClosure or y
foreteiture proceeding, provided thaf Grantar gives Lender written notice of such claim and fuinighes reserveg, i
or a surety bond for the claim satisfactory to Lender. !

A TOY 1 h SIS 4R |

Breach of Qther Agreement. Any breach by Grantor under the terms of any other agreement be;weeh?i
Grantor and Lender that is not remédied within any grace period Frowded therein, including without Hmrtatmr{s

any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now o

later.

Evenis Atfecling Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or hecomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness.
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Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Ingecurity. Lender reasonably deems itsell insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time therealter,
Lender, at its option, may exercise any one or more of the faliowing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor to declare the
entire !gdtebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all of anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without natice to Grantor, 10 take possession of the Property and
sollect the Rents. r_ncluqu amounts past due and vnpaid, and apply the net proceeds, over and above
Lender's cosis, against the Indebtedness. In furtherance of this right, Lender may require any tenant or cther
user of the Pryrerty to make payments of rent or use fees directly to Lender. It the Rents are collected by
Lender, then Grantor 1rrevoc,abi¥ designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payme. thereof in Ine name of Grantor and to neqotiate the same and collect the proceeds.
Payments by tenar.s Jr other users to Lender in response 1o Lender's demand shall satisty the obligations for
which the payments afe miade, whether or not any proper grounds for the demand existed. Lender may
exercise its rights unacr s subparagraph either in person, by agent, or through a recciver,

Mortgagee in Possessior. ‘Lender shall have the right to be Blaced as mortgagee in possession or to have a
receiver appointed 10 take russession ot all or any part of the Praperty, with the power to protect and preserve
the Property, 1o operate the Pra.perty precedmg foreclosure or sale, and to collec! the Rents from the Property
and apply ghe proceeds. over-and above the cost of the receivership, agdinst the Indebtedness. The
morgagee in possession or receiver rf-.ay1 serve without bond if permited by iaw. Lender's right to the
appointment of a receiver shall elist ‘whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount.- Zmployment by Lender shail not disquality a person from serving as a
receiver.

ilr:ld{_giat Foreclosure. Lender may obfain & iudicial decree foreclosing Grantor's interest in all or any part of
e Propenty.

Deficiency Judgment. !t permitted by applicabhle \aw, Lender may obtain a iuggment tor any deficiency
remaining in the Indebtedness due to Lender afteranpiication of all amounts received from the exercise of the
rights provided in this section.

Other Remedies, Lender shall have ail other rights and.<emedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable 'z, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, | ender shall be free to sell all or any pant
of the Property together or Separately, in one sale or by separate sales: Lender ghall be entitied to bid at any
public sale an all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time-ard place of any public sale of the
Personal Property or of the time after which any private sale or other ir‘2nded dispasition of the Personal
Property is 10 be made. Reasonable notice shall mean notice given at legst 1an {10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provisica of this Mortgage shali not
constitute a waiver of or prejudice the party's rights otherwise to demand strict comr.izice with that provision
or any other provision. Election by Lender to purgue any remedy shall not excl.de pursuit of any other
remedy, and an election 1o make expenditures or take action to perform an obligation of. Grantor under thig
Mortgage atter failure of Grantor 1o perform shall not affect Lender's right to declare a dofault and exercise its
remedies under this Morigage.

Attorneys’ Fees; Expenses. I Lender institutes any suit or action to enforce any of the terms of this
Monga%eg. Lender shall be entitied to recover such sum as the court may ad{udge reasonable as attorneys
fees at irial and on any appeat. Whether or not any court action is involved, ali reasonable expenses Iincurred
by Lender that in Lender's opinion are necessar){ at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure untit reﬁard at the rate provided for in the Note. Expenses covered by this
s:aragraph include, without limitation, however subject to any limits under applicable law, Lender's attorne t.?
ees and Lender's legal expenses whether or not there is a fawsuit, including attorneys’ fees for bankrupfcy (s
proceedings (including efforts to modify or vacate any automatic stay or injunct onz appeals and any
anticipated post-judgment collection services, the cost of searching records, obtamin%n le repons {including ,
foreclosure reports), surveyors' reports, and appraisal fees, and fitfe insurance, to the extent permifted by &1
applicabie law. Grantor also will pay any court costs, in addition to all other sums provided by law. Lol

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an Ll
notice of default and any notice of sale 1o Grantor, shall be in writing, may{ & be sent by telefacsimilie, and shall {w
be elfective when actually delivered, or when deposited with a nationa

FLEDNE - s
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[+]
, | I / lly recognized” overnight courier, or, if (!
mailed, shalt be deemed effective when deposited in the United States mail first class, cenified or registered mail,
postage prepaid, directed to the addresses shown near the be%mmng of this Moitgage. Any party may change its

n

address for notices under this Mortgage by giving formal writlen notice to the other parties, specifying that the
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ourpose of the notice is to change the party's address. All copies of notices of foreclosure fram the holder of any
ien which has priority over this Mortgage shall be sent to Lender's address, as shown near the heginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address.

MISCELLANEQUS PROVISIONS. The following miscelianeous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the enlire understanding ang
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment {0 this

origage shall be eflective unless given in writing and signed by the party or parties sought 1o be charged or
bound Dy the alteration or amendment.

Annuat Reports. If the Proper;P( is used for purposes other than Grantor's residence, Grantor_shali furnish to

Lender, upon request, a certified statement of net operaling income received from the Property durin

Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income” sha

meag all %ash receipts from the Property less all cash expenditures made in connection with the operation of
e Property.

Applicable }.av, This Morigage has been delivered to Lender and accepted by Lender in the State of
llinois. This w’origage shall be governed by and construed in accordance with the laws of the Stale of
Hlinoia.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or Gelina the provisions of this Morigage.

Merger. There shall be. 10 tnerger of the interest or estate created by this Mortgage with any other interest or
estate in ttrte Pdropeny atary time heid by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Severabllity. If a count of compsient jurisdiction finds any provision of this Mortgage to be invalid or
unenforceabie as to any person or circumstance, such finding shall not render that provision invalid or
unenfarceable as to any other perscas or circumstances. If feasible, any such offending grcvrsion shall be
deemed to be modified to be within the limits of enforceability or validity, however, if the offending provision
cannot be so modified, it shall be strick:n and all other provisions of this Monigage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject ta the liuaiions stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to %2 benefit of the parties, their successors and assigns. it
ownership of the Property becomes vested in a cerscn other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with referencz to this Morigage and the Indebtedness by way of
Ioab%at;%nce or extension without releasing Grantor f:07).ihe gbligations of this Mortgage or liability under the
ndebtedness.

Time s of the Essence. Time is of the essence in the perfe:mance of thie Mortgage.

Waiver of Homestead Exemption. Grantor hereby releasre-and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to ali Indentedrzss secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed tc have waivod ariy rights under this Mortgage (or under
the Related Documents) unless such waiver i8 in writing and signed Ly Lender. No delay or omission on the
part of Lender in exercising an :?ht shall operate as a waiver of such 1ight.or any other right. A waiver by
any party of a provision of this Mo gage shall not constitule a waiver of o preiudice the party's right otherwise
to demand strict compliance with tnat provision or any other provision. Nc priar walver by Lender, nor any
course of dealing between Lender and Grantor, shali constitute a waiver of env of Lender’s ”%’.’3 or any of
Grantor's abligations as to any future transactions. Whenever consent by Lender issequired in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continainp consent 10 subsequent
instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO (TS TERMS.

GRANTOR:
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INDIVIDUAL ACKNOWLEDGPGEM ~cncr-m
"OFIGIAL SEAL”
FONALD J GARDINER

STATEOF X . o, sty Bus'c, State of lilinois
: b LOGTALURTY, ILLINOIS
et Tt Aug. 7, 1988

county of_C el

On this day before me, the undersigned Notary Public, personally appeared Richard O. Wright, Jr., to me known
10 be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the

Mortgage as his or her free and voluntary act amdlch'-zedE for the uses and purposes therein mentioned.

Given under mv'ihand and official seal this dayof J O R . 196_74.

@;@ Residing at _ % Loy DS ED

Notary Public in ant tur o> Siate of j;—fL = 0T
My commission expires Q / | / qg
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