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' _E_Quity Credit Lihd *™ Mortgage
] THTtS MORTGAGE ('SecurTiry instrume::;)e is given on MARCH 2 , 1992 . The mortgagor
“ ("Borrowsr”).

‘This Security Instrument is given to_The Firast National Bank of Chicago .

whichisa _National Sank organized and existing underthelaws of _the United States of America

whose address ls tiona aza Chic ilinols _60670_ ("Lander"}). Borrower owes
Lender the maximum principal sum of 0/100

Dollars (U.S. & 100,000.00 __ }, or the aggregate unpaki amount of ail loans and any disbursements made
by Lender pursuant to that certain Equity Credht Line Agreement of even data herewith executed by Borrowsr
(“‘Agreement™), whichaver Is less. The Agreemant Is hereby incorporated In this Saecurity Instrument by raference.
This debt is evidenced by the Agresment which Agreemem provides for monihly interest payments, with the full
debt, § not pald earlier, due and payable five years from the Issue Date {as defined in the Agreement). The Lander
will provide the Borrower with a fina! payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Perlod (as defined in the
Agreement). The Uraw Perlod may be extended by Lender in iis sole discretion, but in no evert later than 20
years from the za'e hereol. Ali future loans will have the same llen priority as the original foan. This Securlty
Instrument securcz to Lender: {a) the repayment of the debt evidenced by the Agreement, inciuding all principal,
interest, and other charges as provided for In the Agreement, and all renewals, extansions axd modifications; (b)
the paymaent of all sthar sums, with interest, advanced under paragraph 8 of this Security Instrument to protect
the security of this Serurily Instrument; and {c} the performance of Borrower's covenants and agreements under
this Security Instrumeni ol the Agreement and alt renewals, extansions and maodifications thereof, all of the
foregoing not 1o exceed twicr the maximum principal sum stated above. For this purpose, Borrower does hersby
morngage, grant and convey *a Lender the following described property located In __coqlk  County,

Hinois:

LOT 35 IN SANDERS CROSSING. FEYNG A SUBDIVISION OF PART OF THE of
SOUTH 1/2 OF THE NORTHWEST 1/. AND PART QF THE SQUTH 1,/2 OF THE ) \\
NORTH2AST 1/4 OF SECTION 6, (OWMCTHMIP 42 NORTH, RANGE 12, EAST OF THE

THIRD PRINCIPAI. MERIDIAN, IN (OOK COUNTY, ILLINOIS. P —
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Permanent Tax Number: 04-~06-103-04%, ., 9'5‘ dbfﬁ:ﬁzfl
which has the address of 4115 APPLEWOOD LANE - NORTHBROOK

Mincls 60062 _ ("Property Addrass”):

TOGETHER WITH all the improvements now or hereafter erectad on the progcrty, and all sasements, rights,
appurtenances, rents, royalties, minerat, oil and gas rights and profits, clalms o demarxis with respect to
insurance, any and ait awards made for the taking by eminent domain, water rights am! stock and alt fixtures now
or hereaftar a pan of the property. All replacements anxi additions shall siso be covered by this Security
Instrument. All of the foregoing is referred to in this Security instnument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully salsed of the estate hereby conveyed e:«* has the right to
mongage, grant and convey the Property and that the Property Is unancumbered, except for ancumbrances of
record. Borrower warants and will defend generally the title ta the Property against all claims ‘aind demands,
sublect to any sncumbrances of record. There is a prior mortgage from Borrowaer to CRAGIN FEDERAL GANK FOR
SAVINGS dated 12/02/93 ____ and recorded as document number 91682771

COVENANTS. Barrower and Lander covenant and agree as follows:
1. Payment of Principal and interest. Borrower shall promptly pay when dua the principat of and Interest on

the debt evidenced by the Agreement.

2. Application of Paymema. Al payments recalved by Lender shall be appiied first to Interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and imposltions attributable to
the Property, and leasehoid payments or ground rents, if any. Uponh Lender's request, Borrower shall promptly
fumish to Lender ali notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Landar's request, promptly furnish to Lender receipts evidencing the payments.
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Borrower shall pay, of cause to be pald, when dus and payable all taxes, assessments, water charges, sewer
charges, license lees and other charges against or in connection with the Froperty and shail, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diigence, contest the
validity or amount of any such taxes or assassments, brovided that {(a) Borrower shall notity Lender in writing of
the iIntention of Borrower to contast tha same before any tax or assessment has been increased by any interest,
penalties or coasts, (b) Borrower shall first make ail contested payments, under protest # Borrower desires, unless
such contast shall suspend the collection thareof, (c) neither the Property nor any part thereof or interaest therein
are at any time In any danger of being soid, forfelted, last or imerfered with, and (d) Borrower shalt furnish such
sacurity as may be required In the contest or as requastad by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agalnst ioss by fire, hazards included within the term “exterxied coverage” and any other
hazards for which Lender requires insurance. This Insurance shall be maimained in the amounts and for the
periods that Lender requirss. The insurance carrler providing the insutance shall be chosen by Borrower subject
to Lender’'s apr oval which shall not be unreasonably withheld.

All insurance pdie’ss and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lander shalt have thw dzht to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender aill receipis of ,-ah nremiums and renewal notices. In the event of i0ss, Borrower shail give prompt notice
to tha insurance carrler ain _ender. Lander may make proof of loss if not made promptly by Botrower.

Uniess Lender and Botrowaer otherwise agree In writing, insurance proceeds shali be appliec 10 restoration or
repair of the Property damagid, if the restoration or repair is economically feasible, Lender's security is not
lessenad and Borrower Is not in defaw under this Security Instrument or the Agreement. [f the restoration or repair
Is not sconomically feasible or Lence;'s security would be lessened, the insurance proceeds shall be applled to
the sums secured by this Security instrniment, whether or not then due, with any excess pald to Borrower. if
Borrower abandons the Property, or do?»s nol answer within 30 days a notice from Lender that the insurance
carrler has offered to settle a claim, then/wender may collect the Insurance proceeds. Lender may use the
proceeds 10 repair or resiora the Proparty or to sa)/ sums secured by this Security Instrumant, whether or not then

due. The 30-day period will begin when the noiice s given.

if under paragraph 18 the Property Is acquired ty Lender, Borrower's right to any insurance policies and
proceeds resulting froim damage to the Property priot ta the acquisition shall pass to Lender to the extent of the
sums secured by this Security instrument immediately prir o the acquisition.

5. Preservation and Maintenance of Property; Lesrehdids. Borrower shall not destroy, damage.
substantially change the Propetty, aliow the Property to detertoratr, nf commit waste. | this Securty Instrument s
on a leasehold, Borrower shall comply with the provisions of the in=ce, and if Bottower acquires fee title 1o the
Property, the lsasehoid and fea title shatl not merge unless Lender agraes 10 the marger in writing.

8. Protection of Lendesr's Rights In the Property. !f Borower falls to . iorm the covenants and agresments
containad In this Security Instrumemnt, or them ig a legal proceeding that may uionificantly affect Lender’s rights in
the Property (such as a proceeding in bankrupicy, probats, for condemnation or. to anforce laws or regulations),
then Lemier may do and pay for whataver Is necessary ta protect the value of tni) Property and Lender's rights in
the Property. Lender's actions may Include paying any sums secured by a lier: \viiich hae priofity over this
Security Instrument, appearing in court, paying reasonable attorays' fees, and entering . the Fropetty t0 make
repairg. Although Lender may take action under this paragraph, Lender does not have ¢, do sn.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Lo rower secured by
this Security ingtrument. Unless Borrower and Lender agree to other toerms of payment, these ¢ muunts shall bear
: interest from the date of disbursement at the Agreement rate and shall be payabls, with interest, u.x¥) notice from

Lender to Borrower requesting payment.

7. Inspectian. Lender or its agent may make reasonable entries vpon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior ta an inspection specifying reasonable cause for the Inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection
with any conxdemnation or other taidng of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shafl be applied to the sums sacured by this Security
Instrument, whether or nat then due, with any excess paid to Borrower. in the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agree In writing, the sums secured by this Security instrument
shall be reduced by the amount of the procesds multintied by the following fraction: {a) the total amouit of the
sums securad immediately before the taking, divided by (b) the fair market value of the Property immediately
betore the taking. Any belance ahall be paid to Barrowar.

i the Property is abandoned by Borrower, or i, after notice by Lender 1o Borrower that the condemnor offers to
make an eward or settie a clalm for damages, Borrower falls to respond to Lender within 30 days ufter the date the
notice is given, Lender is authorized to coltact and apply the proceeds, at its option. either to restorat:on or repair
of the Froperty or to the sums secured by this Securlly Instrument, whether or not then due.
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®. Borrower Not Relsased; Forbearmnce By Lander Not 8 Waiver. Extension of the time for paymem or
modification of amortization of the suims securad by this Security Instrument granted by Lender to any successor
in intarest of Borrower shall not operate to release the liablilty of the oviginal Borrowsr or Borrower’s successors in
inorest. Lender shall nct be required 1o commence proceedings aganst any successor in inarest or refuse 1o
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Bortower's successors In irterset. A walver in one or
more instances of any of the terms, covenants, coixilftions or provigions hereof, or of the Agreement, or any pan
theteof, shall apply to the particular instance or instances and at the particular time or times only, and no such
waiver shal! be deemed a continuing walver but aif of the terms, covenanis, conditions and other provisions of this
Security instrument and of the Agreement shall survive and continue to remain In fult force and sffect. No walver
shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The - covenants and
. agreementia of this Sacurity instrument shali bind and benefit the successors and assigns of Lender and Bormowaer,
subject to the ~yovisions of paragraph 15. If there i3 more than one party as Borrower, each of Borrower's
’ covenants ar. acreemeants shall be joint and several. Any Bomrower who co-signs this Securlly Instrument but

- does not execute ha Agreement: (&} is co-signing this Security instrumant only to montgage, grant and comvey
that Bomrower's intzrest In the Property under the tarms of this Security instrument; {b) is not personally obligated
1o pay the sums seiiled by this Secunty instrument; and (¢} agrees that Lender and any other Bomower may
agroe to extend, mouity forbear or make any accommodations with regard to the terms of this Security instrument
or the Agreement without iivxt Borrower’s consant.

11. Loan Charges. i theionn secured by this Secutlty Instrument is subject to a law which sets maximum loan
charges, arxi that law in final'v iaterprated so that the interest or ather loan charges collectsd or to ba collected in
comectikin with the toan exceed «ho permitiad Himits, then: (a) any such loan charge shall be reduced by the
amount necessary ta reduce the tiarge 1o the perritted limit; and {b) any sums already collected from Borrower
which exceeded permnitted limits will bu vafunded to Borrower. Lender may choose 10 make this refund by
reducing tha principal owed under the / gresment or by making a direct payment to Borrower. {f a refund reduces
principal, the reduction will be treated as 1 partial prepayment without any prepayment charge under the

Agreemaent.

12. MNotlces. Any notice to Borrowsr provided (or in this Securfty instrument shall be given by delivering it or by
maiing it by first class mali ynless applicable law reguiray use of another method. The notice shall be directed to
the Froperty Address or any other address Borrower Jesicnates by notice to Lender. Any notlce to Lender shall be
givens by first ciass mak 10 Lender's address stated heralr or any cther address Lender designates by notice to
Borrower. Any notice provided for In this  Security Instrumant. shall be deemed to have been given ta Borrower or
Lander when given as provided in this paragraph.

13. Govermning Law; Seversbillty. This Security Insirument stai"ba governad by federal law and the law of
Hiinois. In the event that any provision or clause of this Securlty Ipsirument or the Agreamest conflicts with
applicable law, such conflict shalt not affect other provisions of this Lecuitty instrument or the Agreement which
can be given offect without the conflicting provision. To this end the proviziens of this  Security instrument and the
Agreement are deciared to be saverabis.

14. Assignment by Lender. Lendsr may assign all or any portion of s Intere:t hereunder and its rights granted
hereln ang in the Agreement o any person, trust, financlal institution or corporation as Lender may determine and
upon such assionment, such assignee shall thereupon aucceed to all the rights, inweresis. and options of Lender
herein and in the Agreement, and Lender shait thereupon have no further obligations or (liab lities thereunder.

15. Transfer of the Property or a Beneficiai irterest in Borvower; Due on Sale. 1@ or any part of the
Property or any Interest In it is sold or transferred (or if 3 bensficlal interest in Borrower is sow’ o transferred and
Borrowsr s not & natural person) withowt Lender's prior written consent, Lender may, at ds option, require
immediate payment in full of ali sums secured by this Securliy instrument. However, this opvion shall not be
exercised by Lender H exercise is prohiblited by tederal law as of the date of this Security Instrument.

i Lender exarcises this option, Lender shall give Borrower notice of acceieration, The notice shall provide -1
perlod of not less than 32 days from the date tha notice is delivered or malled within which Borrower must pay ail -
sums securad by :his Security Instrument. If Borrower fails to pay thasa sums prior to the expiration of this period,
Lender may invoke any remadies penmittad by this Security Instrurnent or tha Agreement without further notice oF
demand on Borrower,

16. Borrower's Right to Reinstate. if Borrower meets centain conditions, Borrower ghall have the right to have
snforcemem of this Security Instrument discontinued at any tme prior to the entry of a judgment enforcing this
Security instrument, Thosg conditions are that Borrower: (a) pays Lender ali sums which then would be due under
this Security Instrument and the Agrsement had no accelsration occurred; (b} cures any defauit of any other
covenants or agreements; {c) pays all expenses incurred in erdorcing this Security Instrument, inciuding, but not
limited 10, reasonable attorneys’ fees; (d} takes such action as Lender may reasonably require to asaure that the
fien of this Securlty instrumentt, Lanxler's rights in the Property and Borrowar's obligation 1o pay the sums secured
by this Security instrument shall continue unchanged; and (e} not use the provision more frequently than once
avery five years. Upon reinstatement by Borrower, this Security Instrument and th obligations secured hereby
shall remain fuity effective as if no accelaration had occcurred. However, this right to reinstate shali not apply inthe
case of acceleration under paragraph 15.
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17. Prior Mortgage. Borrower shall not be In defauft of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shell give notice to Borrower prior to acceleration following: (@)
Borrower's fraud or material misrepresentation in connection with this Security instrument, the Agreement oi the
Equity Credit Line evidenced by the Agreement; (b) Borrowsr's fallure to meet the repaymemnt terms of the
Agreement; or {c) Borrower's actions or Inactions which adversety atfect the Property or any right Lender has in
the Property (but not prior to acceleration under Raragraph 15 unless applicable law provides otherwise). The
notice shalf specify: (a) the default; {b) the action required to cure the default; {c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the defauit must be cured; and {d) that fallure to cure the
default on or before the date specifisd in the notice may result in acceteration of the sums secured by this Security
Instrumen, foreclosure by judiclal proceading and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assaert in the foreclosure proceeding the nonexdstence of
a default or any other defensa of Borrower to accelaration and fareciosure. if the default is not cured on or before
the date specified in the notice, Lander at its option may require immediate payment in full of alt suma secured by
this Security Instrur an® without further demand and may {orociose this Security instrument by judicial proceeding.
Lender shall be entitiec to collect all expenses incurred in legal procesdings pursuing the remedies provided in
this paragraph 18, inclut’i3, but not iimited to, reasonable attorneys' fees and costs of title evidence.

19. Lender in Posses”or.. Upon acceleration under Paragraph 18 or abandonment of the Properity and at any
time prior to the expination o/ any period of redemption foilowing judicial sale, Lender (in person, by agemnt or by
judicially appointed recelver) shudl f.e entitied 10 enter upon, take possession of, and manage the Property and to
collect the remts of the Property (ncurding those past due. Any rents collected by Lender or the recelver shall be
appiled first to payment of the coos of managemant of the Property and coliection of rents, including, but net
fimited to, recelver's fees, premiums (/n ‘ecaiver's bonds and reasonable aftorneys’ fees, and then to the sums
secured by this Sscurity fnsirument. ©Othing herein omained shalt be construed as constituting Lender a
mortgages in possession in tha absence of 116 wxking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the po vers herein grantad Lender, no tiabilty shalt be asserted or enforced
against Lender, alf such liab¥ity being expressly walved and releasad by Borrower.

20. Releass. Upon payment of all sums securel rv this Security Instrument. Lender shall release this Securlty
Instrument.

21. Waiver of Homestead. Borrower walves all right oy borngstead exemption in the Property.

22. No Ofisets by Bomrower. No offset or claim that Boriovier now has or may have in the future against
Lender shait relleve Bormower from paying any amouns due undar the Agreement or this Securlty Instrument of

from performing any other obligations contained therein.

23. Riders to this Security instrument. If one or more riders are ‘exscuted by Borrower and recorded
together with this Security instrument, the covenants and agreements of ecch si'ch rider shalt be Incorporated into
and shalt amand and supplement the covenants and agreemarnts of this Secu ¢ nastrument as if the nder(s) were
a part of thia Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenarts contained in this Securlty
Instrument and in any rider(s) executed by Baorrower and recorded with the Security instr.unent.

X Z _@‘ e A Lo (.—-4':\..,- _

FATRICK W. WONG -Botroweor
X e fr TR, P a
S ELIZAB WONG C/’ -Borrower
194
Iwl
L4
.’} Bpace Below This Line For Acknowlegment)
e
J nEpared By __________ VERONICA RHQDES
Center, The First dNatlonal Sank of Chicago, Suite D482, Chicega, 1L 60670
s . &né. County ss:
5, __Mwﬂd;(/ ., 8 Notary Public in and for said county and state, do hereby
certify that -
personally known to me to be the same person(s) whose name(s) Is {are) subscribedtothafomgohghstrum;r_n:
appearad before me this day in _,andacknoMedgedthat#—llﬂ»{ signed and
deliverad the sakd instrument as free and voluntary act, for the usés and purposes theroin set forth,

Given under my hand and official sesl, this __ 7 1= _dayof ___Slere. 1876

&
FICIASL SEAL" _Lg,a,_‘;/ fnreo

VERONICA G RHODES  § Notary Public
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My Commieaion Expires CWZ3%8 g




