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MORTGAGE

THIS MORTGAGE !S DATED JUNE 8, 1996, 5iween Frances J. Denman, An Unmarried Person, whose
address Is 1250 N. Dearborn #11-D, Chicago, IL /60310 {referred to below as "Gramtor”); and HERITAGE
COMMUNITY BANK, whose addreas (s 18301 SOUTH Hal.STED ST, GLENWOOD, IL 60425 (referred to below
as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warrants, and conveya to Lender ail
of Granter’s right, tirle, and interest in and to the following described rzal property, together with aif existing or
subsequently erected or affixed buildings, improvements and fixtures; all wasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with diich or
irrigation rights). and all other rights, royalties, and profits relating to the real piopurty, including without limitation

all minerals, oil, gas, geothermal and similar matters, located In Cook Couiitv. State of iliinois (the "Real
Property”):

Unit 11D, together with Its undivided percentage Interest In the common eleniants, In the 1250 North
Dearborn Condominium as deleneated and defined in the declaration recar<es August 31, 1993 as
Document Number 93 692 416 of the foliowing described real estats: Lot 25 ip Bronson's Addition
to Chicago, being a subdivision in the Northeast 1/4 of Section 4, Township 39 Norty. Range 14, East
of the Third Principal Meridian, in Cook County, Illinols.

The Real Property or its address [s commonly known as 1250 N. Dearborn #11-D, Chicago, IL 60810. “The
Real Property tax identification number is 17-04-223-086-1068. -

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lcndcr a Uniform Commercial Code security interest in
ihe Personal Property and Rents. Wl

DEFINITIONS. The following words shall have the follaw:ng meamngs when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed 1o such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words “Credit Agreement” mean the revolving line of credit agreement dated June 8,
1995, between Lender and Grantor with a credit limit of $12,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consofidations of, and substitutions for the Credit Agreement, The
maturily date of this Mortgage is June 8, 2006. The interest rate under the Credit Agreement is a variable
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interest rate based upon an index. The index currently is 8.250% per annum. The interest rate (o be applied
to the outstanding account balance shall be at a rate 0.750 percentage points above the index, subject
however to the following minimum and maximum rates. Under no circumstances shall the interest rate be less
than 6.750% per annum or more than the lesser of 17.970% per annum or the maximum rate 2llowed by
applicable taw.

Existing Indebtodness. The words "Existing Indebtedness™ mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word “Granior* means Frances J. Denman. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without Jimitation each and all of the guarantors,
sureties, and accommaodation parties in connection with the Indebiedness.

Improvemenis, - The woird "lmprovements” means and includes without limitation all existing and future
improvements, bailings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and othcr Zonstruction on the Real Property.

Indebtedness. The woid "irdebtedness” means all principal and inlerest payable under the Credit Agrecment

and any amounts expended or uavanced by Lender to discharge obligations of Grantor or expenses incurred

by Lender to enforce obiigation:-of Grantor under this Morigage, together witk inierest on such amounts as

provided in this Mortgage. Speciflcallv. without limitation, this Mortgage secures a revolving iine of credit
and shall secure not only the amuunt «which Lender h=s presently advanced to Grantor under the Credit
Agreement, but also any iuture arvounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years frora .1 date of this Mortgage to the same extent as if such future
advance were made as of the date of tive oxecutlon of this Mortgage. The revolving ling of credit
obligates Lender to make advances to Grantor ez long as Grantor complles with all the terms of the
Credit Agreement and Related Documents. Such advances may be made, repaid, and remade from time
to time, subject to the iimitation that the tota! vutstarding balance owing at any one time, not inciuding
finance charges on such balance et a fixed or variable ~a*; or sum ag provided in the Credit Agreement,
any temporary overages, other charges, and any amounts expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided In e Cradit Agreement. It i» the Intention of
Grantor and Lender that this Mortgage secures the balance outstinding under the Credit Agreement from

time to time from zero up to the Credit Limit as provided above and a7y Intermediate balance. At no time
shall the principal amount of indebtedness secured by the Mortgags, ot including sums advanced to
protect the security of the Morigage, excesd $24,000.00.

Lender. The word “Lender" means HERITAGE COMMUNITY BANK, its successors:ayw assigns. The Lender g
is the mortgagee under this Mortgage. ki
Mortgage. The word "Mortgage” means this Mortgage between Grantor anu iLender, and-ipcivdes without &:
limitation all assignments and security interest provisions relating to the Personal Property and Reris 3
Personal Property. The words "Personal Property” mean all equipment, fixtures, and other ules of S

personal property now or hereafter owned by Grantor, ard now or hereafter attached or affixed to the Real
Property: together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitaiion all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Propernty.

Property. The word "Properiy" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interesis and rights described above in the
"Grant of Moitgage” section.

Related Documents, The words "Related Documents™ mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, securily agreements,
morigages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
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ather benefits derived from the Property.

w HPHRT S 05~ ot

.. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

= AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
' PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERERY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all
am(?umﬁ_sﬁurcd by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION 241 MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall be gaverned by the following provisions:

Possession anc, Uise. Until in default, Grantor may remain in possession and control of and operate and
manage the Properyy «at collect the Rents from the Property.

Duty to Maintain. Gruter shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenazce ecessary to preserve its value,

Hazerdous Substances. * Toe terms “hazardous waste,” "hazardous substance,” “disposal,” "release,” and
“threatened release,” as usca in_this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Respspes, Compensation, and Llabilug Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"}, e Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99499 ("SARA"), the Hazardous {sflalcr.us Transporiation Act, 49 U.8.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.8.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adof(cd pursuant to any of the forcgong. The terms "hazardous waste” and "hazardous
substance™ shall also include, without limitaios, netroleum and petrolenm by-products or any fraction thereof
antd ashestos. Grantor represents and warrants ¢ Lender thal: (a) During the period of Grantor’s ownership
of the Property, there has been no use, peneration, manufacture, storage, treatment, disposal, releass or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, genuration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous wasic or subrianze on, under, about or from the Property b{{
any prior owners or occupants of the Property or (i) any acwa or threatened ;iettifgation or claims of any kind
by any person relating 10 such matters; and (c) Except as previcusly disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any fenant, contractor, ag.nt-or other authorized uscr of the Property
shall use, generate, manufacture, store, treat, dispose of, or releasc any-hazardous waste ot substance on,
under, about or from the Property and ("I any such activity shall be ‘conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, inciudine without limitalion those laws,
regulations, and crdinances described above. Grantor authorizes Lender aud its agents to enter upon the
Property to make such inspeciions and tests, at Grantor's expense, as Lendsr miay deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any uispections or lesls made by
Lender shall be for Lender’s purposes only and shall not be construed to creale any :exponsibility or liability
on the part of Lender 10 Grantor or to any other person. The representations and warrinties contained herein
are based on Grantor’s due diligence in investigating the Property for hazardous wiste and hazardous
subsiances. Grantor hereby (a) releases and waives any future claims against Lendur fur-indemnity or
contribution in the event Grantor becomes liable for cleanup or other cosis under any such liws, and” (b)
agrees to indemnify and hold harmless Lender against any and ail claims, losses, liabilitize, damages,

naltics, and expenses which Lender may directly or indirectly sustain or suffer resulting fron’ a heeach of

is section of the Morigage or as a consequence of any use, gemeration, mamufacture, Storage, aisposal,
release or threatened release occurring prior o Grantor’s ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this seciion of the Mongage,
including the obligation to indemnify, shall survive the giymem of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any inierast in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any auisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Withoul limiting the generality of the
foregoing, Grantor will fot temove, or grant to any other party the right 1o remove, any limber, minerals
(inciuding oil and gas), soil, gravel or rock products without the prior writtén consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender may
require Crantor {0 make arrangements satisfaciory 10 Lender to replace such Jmprovements with
improvements of al least equal value.

Lender's Right to Enter. lender and its agents and representatives may enter upon the Real Property at all
teasonable times to autend 1o Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall prommly compllf\l; with ail laws, ordinances, and
regulations, now or hereafter in effect, of ali govemnmental authorities applicable to the use or occupancy of the

Ly
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Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
dunng any proceeding, including appropriate appzals, so long as Grantor has notified Lender in wriling prior to
doing so and so long as, in lender's sole opinion, Lender's interests in the Property are not jeopardized
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interess.

Duty to Protect. Grantor agrees neither to abandon nor leave unatiended the Propenty. Grantor shall do all
other acts, 1 addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable al
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
pan of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Reai
Property or any right, title or interest therein; wheiher legal, beneficial or equitable; whether voluntary or
involuntary; whether v outright sale, deed, instalimem sale coniract, Jand contract, coniract for deed, leasehold
interest with a term krzater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in o< te-any land trust holding title to the Real Propenty, or by any other method of conveyance
of Real Property interesi. i any Grantor is a corporation, partnership or limited fiability company, transfer also
includes any change in ownerstin of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company imcresis. - as the case may be. of Grantor. However, this option shail not be exercised
by Lender if such exercise is prohitated by federal law or by Itlinois faw,
L“ES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.
Payment. Grantor shall pay when due {(and in all events prior to delinquency) afl taxes, payroll taxes, special
taxes, assessments, water charges and sewsr service charges levied against or on account of the Property,
and shail p&v when due all claims for work auue on or for services rendered or material furnished 1o the
Property. Grantor shall maintain the Pro, rtf_' {rzo of all liens having priosity over or equal to the nterest of
Lender under this Mon%:fc. except for the lier. ol taxes and assessments not due, cxccllln for the Existing
Indebtedness referred to below, and cxcept as otherv.1'e provided in the following paragraph.

?[sﬂht To Contest. Granior may withhold payment of iny 'ax. assessment, or cfaim in conneciion with a good
ai

ith dispute over the obligation to pay, so long as Lende:’s inierest in the Property is not jeopardized. If a fien
arises of is filed as a yesult of nonpaymens, Grantor shall witlin fifieen (15) days afier the lien arises or, 1 a
lien is filed, within fifteen (15) days after Grantor has notice ¢ the filing, secure the discharge of the iien, or if
requested by Lender, deposit with Lender cash or a sufficieri corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien pfis any costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien, In any contesi, Granior shall
defend itself and Lender and shall satisfy any adverse jud%mem beiore eniorcement against the Property.
Grantor shall name Lender as an additional obligee under any surely bord fumished in the contest
proceedings,
Evidence of Payment. Grantor shall upon demand fumish to Lender satisfactonsvidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to detiver-to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Granior shall notify Lender at least fifteen (15) days before 2ay work is commenced,
any services are fumnished, or any materials are supplied to the Property, if any mechapic’s licn, iaterialmen's
lien, or other lien could be assefted on account of the work, services, or materials. Grantot wili.upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will’pry the cost

of such improvements.

&HgPEﬁTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are-a jiart of this
ontgage,

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with siandard

extended coverage endorsements on a replacement basis for the full insurable value covering all

In;slrovemems on the Real Property in an amount sufficient to avoid a%;é!icmion of any coinsurance clause, and

with a standard mottgagee ciause 1n favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shail deliver to Lender centificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior wrilten Gotice to Lender and not containing any disclaimer of the insurer’s
linbility for failure to give such notice, Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by ac?{v_acl. omission or defauit of Granior or any
other person. Should the Real Proper“g at any time become located in an area designated by the Director of
the Federal Emergency Management Agency ‘as a special flood hazard area, Granlor agrecs (o obtain and
maintain Federal Flood Insurance, two the éxtent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the lcan, or the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Properry. Lender
may make proof of loss if Grantor fails to do so within fifteen 115) days of the casuvalty. cther or not
Lender's secority is impaired, Lender may, ai its clection, apply the ‘procesds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the réstoration and repair of the Propeny. If

L9L55v96
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Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory 1o Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Granior from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
reccipt and which Lender has not committed to the repair or resioration of the Property shafl be used first to
pay anz amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. [f Lender holds any proceeds after
payment in full of the Indebiedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any ynca:ircd insurance shail inure to the benefit of, and pass 1o, the
purchaser of the Property covered by this Morigage at any irusiee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosutre sale of such Property.

Compllance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrumen: evidencing such
Existing [ndebtedness shall constinwe compliance with the insurance provisions under this Meortgage, 1o the
extent compliance with the terms of this Morgage would constitute a duplication of insvrance requifement. If
any proceed? 1roia the insurance become payable on loss, the provisions in this Mortgage for division of
frgcgedds shall azply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness,

EXPENDITURES BY PZNJER. If Grantor fails to comply with an{c rovision of this Mortgage, including any
obligation to maintain Exisury Indebledness in good standing as required below, or if any action or proceeding is
commenced that would materially »ffect Lender's interests in the Property, Leader on Grantor’s behalf may, but
shall not be required to, take anv acticn that Lender deems appropriate,  Any amount that Lender expends in so
doing will bear interest at the rate reovided for in the Credit Ajrecmcng from the date incurrcd or paid by Lender to
the date of repayment by Grantor. Albsach expenses, at Lender's option, will (a} be payable on demand, (b) be
added to the balance of the credii Jine ary '« apportioned among and be payable with any installment payments
10 become due durm%:ilher (i) the term of apy-applicable insurance policy or (ii) the remaining term af the Credlit
Agreement, or (c) be treated as a balloon payinent which will be due and payable at the Credit Agreement’s
maturity. This Mortgage also will secure paymsat of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any rexeyies 1o which Lender may be entitled on account of the default.
Any such action by Lender shall not be construed as curlag the default so as to bar Lender from any remedy that

it otherwise would have had.

HARRANTY; DEFENSE OF TITLE. The following provisions reiating to ownership of the Property are a part of this
orgage.
Thle, Grantor warrants that: (aj Grantor holds good unel marketable title of record to the Propeny in fee
simple, free and clear of all liens and encumbrances other thai shose set forth in the Real Property description
or in the Existing lodebtedness section below or in any title tnzarznce policy, title repont, or fina) title opinion
issued in favor of, and accepted by, Lender in connection with-this' Mongage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lunder.

Defense of Title. Subject to the exception in the par:ﬁraph above, Grantor warrants and will forever defend
the title to the Property a%aimt the lawful ciaims of all persons. [n \he event any action or proceeding is
commenced that questions Grantor’s title or the inlerest of Lender under this ~iorigege, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such prursscing, but Lender shall be
entitied to participate in the proceeding and 1o be represented in the proceeding by cotmisel of Lender’s own
choice, and Grantor will deliver, or cause lo be delivered, to Lender such instruments 23 Lender may request
from 1ime to time ‘o permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Troparty complies with
all existing applicable laws, ordinances, and regulations of governmensal authorities.

EXISTING (NDEBTEDNESS. The following provisions concerning existing indebtedness ~(the "Existing
Indebtedress™) are a part of this Mortgage.

Existing Llen. The lien of this Morigage securing the Indebledness may be secondary and infiricr to an
existing lien. Grantor expressly covenanls and agrees to pay, or see 1o the payment of, the Existing
Indebtedness and to prevent any default on such indebredness, any default under the instruinents evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantar shall not enter into any aﬂeemem with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this ort%aiee bgv which that agreement is modified, amended,
exiended, or renewed withom the prior wrilten consent of Lender. Grantor shail neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Monigage.

lication of Net Proceads. if all or any pan of the Property is condemned by eminent domain ﬂFroc:eedings
or Dy any proceeding or purchase in leu of condemnation, Lender may at its election require that all or any
riion of the net proceeds of the award be agplicd 1o the Indebtedress or the repair or restoration of the
perty. The nel proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

Proceed!rgs. If mf proceeding in condemnation is filed, Grantor shall prompily notify Lender in writing, and
Grantor shall ggompty take such sieps as may be necessary to defend the action obtain the award.
Grantor may be the nomimal party in such proceeding, but Lender shall be entitled to participale in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such
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participation.
IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following provisions
refating to governmental taxes, fees and charges are a part of this Monigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execule such documents in
addition to this Morlgage and take whatever other action is requzsted by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to whiclt this section applies: (a) a specific tax upon this type of
Monhgaée or upon all or any part of the Indebtedness secured by this Morigage: (b} a specific tax on Grantor
which Grantor is authorized or required to deduct from paymenis on the Indebtedness secured by tins type of |
Mortgage, {(c) a tax on this type of Morigage chajgeable against the Lender or the holder of the Credit
Agreement; and é,d) a specific tax on all or any portion of the indebtedness or on payments of principal and
interest made by Grantor.
Subsequent Yaxes, If any tax 1o which this section applies is enacted subsequent o the date of this
Mortgage, this ever shall have the same cffect as an Event of Defaull (as defined befow), and Lender may
exercise any or all o7 uy available remedies for an Event of Default as provided below uniess Grantor either
a) pays the 1ax beforc i hecomes delinquent, or (D) contesis the tax as provided above in the Taxes and
iens section and depeat's with Lender cash or a sufficient corporate sutety bond or other security safisfactory

io Lender,
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agfeement are a par of this Mzigage.
Security Afgreemem. This instrumen shall constitute a sccuritv agreement to the exient any of the Propeny
constitutes fixfures or other personal p.open’y, and Lender shall have all of the rights of a sccured party under
the Uniform Commercial Code as amended 052 time lo time.

Securlty Interest. Upon request by Lendsr -Grantor shall execute financing statements and lake whatever
other action is requested by Lender to perfict and continue Lender's security interest in the Renls and
Personal Property. ' In addition to recording thiz Morgage in the real property records, Lender may, at any
time and withoul further authorization from Granior. *iie executed counterparts, copies of reproductions of thit
Mongage as a financing statement. Grantor shall reitabursz. Lender for all expenses incurred in perfecting or
conuinuing this security interest. Upon default, Granor (nall assembie the Personal Pioperty in 2 manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (dehior) and Lender (secured party), from which information
voncerning the security interest granted by this Monﬁggc may be'obiataed (each as required by the Uniform
Commercial Code), are as stated on the first page of this Morngage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisivas relating 1o further assurances and
attorney-in-fact are a part of this Morntgage.

Further Assurances. Al angelime, and from time (o time, upon request of Lzaler, Grantor will make, execute

and deliver, or will cause to be made, executed or delivered, to Lender or 1o Lerder's designee, and when

méupsted by Lender, cause to be filed, recorded, refiled, ar rerecorded, as the case may be, at such times

and in such offices and places ay Lender may deem appropriate, any and al} such moitgases, deeds of trusi,

security deeds, security agreements, financing statements, continuation statements, irsiuments of Further

assurance, cerlificates, and other documents as may, in the sole opinion of Lender, be necesswy or desirable

in order (o effeciuate, complete, perfect, continue, or preserve (a) the obligations of Grantcr urder the Credit

lz::‘gn':enw:nt, this Mortgage, and the Related Documente, and (b) the liens and security imerests creard by this
ortgage on the Propcn%, whether wow owned or hereafter acquired by Grantor. Unless prohibizec by law or

10 the contrary Lender in writing, Grantor she!l reimburse Lender for all costs ai cxpenses

ag ) ) ; ranio
incurred in connection with the matters referred 2o in this paragraph.

Anorne'y-In-ant. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and a1 Grantor's expense. For such purposes, Grantor heseby
irrevocably appoints Lender as Grantor’s attorpey-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the maiters referred to in the preceding paragraph.

FULL PERFORMANCE. If Gsantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations 1mfposcd upon Grantos under this Mortgage, Lender shall execute and
deliver to Grantor a suitable sansfaction of this Morigage and suitable statements of termination of any financin
statement on file evidencing Lender's security interest in the Renis and the Personal Propcne/. Gravior will pay, 1
rmitted by epplicable law, any reasonable termination fee as determined by Lender from time to time.  If,
owever, payment i5 made by Grantor, whether voluntarily or otherwise, or by ‘guarantor or by any third party, on
the Indebtedness and thereafter Lender is forced 10 remit the amount of that ayment }a) to Grantor's trustee in
bankruptcy or to any similar person under any federal or state bakrupicy law or law for the relief or debtars, (b)
by reason of auy judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's property, of (c) by reason of any settlement or comprise of any claim made t:y Lender with an;
claimant (including without limitation Grantor), the Indebiedness shall be considered unpaid for the purpose o

L0096

enforcement of ths% Mortgage and this Mortgage shall continue 10 be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amoun repaid or recovered (o the same
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extent as if that amount never had been originaily received b¥ Lender, and Grantor shall be bound by any
judgmeni, decree, order, settlement or eompromise relating to the Indebiedness or to this Mortgage.

DEFAULT. Each of the following, ai the option of Lender, shall constitute an event of defauli ("Event of Defanlt”)
under this Mqrt%gge: {a) Granior commits fraud or makes a material misrepresentation al any time in connection
with the credit line account. This can include, for example, a false statement about Grantor's income, assets,
liabilities, or any other asgects of Grantor's financial condition. %Grantor does not meet the repayment terms of
the credit line accowt, (¢} G ects the collateral for the credit line account or

wE e U

} fantor's action or inaction adversel
Lender's rights in the coliateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dweftin without Lender’s permission, foreclosure by the holder of
another lien, or ihe use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafier,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate /indsbtedness. Lender shall have the rig_hc at its option without notice 10 Grantor to declare the
entire gé:dcbiedne-t.a immediately due and payable, including any prepayment penalty which Grantor would be
required 1p pay.

UCC Remiedies. Vit respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured 2.y under the Uniform Commercial Code.

Colect Rents. Lender shali ave the right, without notice 1o Grantor. 10 take possession of the Property and
collect the Rems. including a/nounts past due and vnpaid, and apply the net proceeds, over and above
Lender's costs, against the [ndzitedness. In furtherance of this ri%ht. Lender may require any tenant or other
user of the Pro(?cny to make parmc'a‘!s_ of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably Zenignates Lender as Grantor’s attorney-in-fact to endorse insirumenis
received in payment thereof in the ‘namz-of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Linder in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether wr ot any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph eithzrin person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have ' right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or an‘y part of the Property, with the power (o protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Renis from the Property
and apply the proceeds, over and above the cosl of the receivership, against the Indebtedness. The

morigagee in ?ossession or receiver may serve withoul burd if permitted by law. Lender’s right to the
0

appointment of a receiver shall exist whether or not the <pparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender «ia)! not disqualify a person from serving as 2
receiver.

Judiclal Foreclosure. Lender may obtain a judicial decree forect>sing Grantor's interest in all or any part of
the Propenty,

Deficiency Judgment. If permitied by appiicable law, Lender may-obizin a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of ail amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in thiz Mottgage or the Credit
Agreement or available at law or in equity.

Sale of the Preperty. To the extent permitted by apglicab}e law, Granior hereby waiyes wny and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free w seli %l or any pant
of the Property 1ogether or sepame{g, in one sale or by separate sales. Lender shall be entitlzd .0 bid at any

e

public sale on'all or any pontion of the Property.

Notice of Sale. Lender shall give Grantor reasonuble notice of the time and place of any pubiic cale of the
Personal Property or of the time after which any private sale or other intended dispesition of the. Fersonal
Property is (o0 be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or dispasition.

Walver; Election of Remedies. A waiver by any Eany_ of a treach of a provision of this Mortgage shall not
constituie a waiver of or preeud:ce the party's rights otherwise 10 demand strict compliance with that provision

or any other provision. Electiun by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election 1o make expenditures or take action to perform an obliFation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Morigage,

Attarneys’ Foes; Expenses. If lender institutes any suit or action to enforce any of the terms of this
Morigage, Lender shall be entitled 1o recover such sum as the court may adjudge reasonable as attorneys’
fees at (rial and on any aé\peal‘ Whether of not any court action is involved, all reasonable expenses incurred
by Lender that in Lender’s opinion are necessary at “é}f time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebiedness payable on demand and shall bear intevest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
by this paragraph include, without limitation, however subject 10 any limits under applicable law, Lender's
atorneys’ fees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings (including efforts to modify or vacale any automatic stay or injunction), _arpeals and
any anticipated post-judgment cotlection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors' reports, and appraisal fees, and (itle insurance, to the extent

LILITV9G
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l)ermined by applicable law. Grantor also will pay any court costs, in addition to all other sunis provided by
aw,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including withous timitation any
notice of default and any notice of sale to Grantor, shall be in writing, m:r bz be sent by telefacsimilie, and shall

be effective when actuully delivered, or when deposited with a nation }} recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first ciass, cenified or registcred mail,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party niay c_hanﬁf its
address for nolices under this Morigage by giving formal written noiice to the other parties, specifying that the
F'urpose.of the natice is to change the pany's address. All copies of notices of foreclosure from the holder of any
ien which has priority over this Mortgage shall be sent 10 Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Granlor agrees (o keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Morgage:

Amendmenia. This Mortgage, together with any Related Documents, constitutes the entire understanding and
reement of the parties as the matters set forth in this Morigage. No altermion of or amendment 1o this
‘.’,ﬁﬁ“ e shal! be «ffective unless given in writing and signed by the party or partiss sought to be charged or

bo! y the alterriiun or amendment.

Applicable Law. Ti/s Mortgage has been deilvered to Lender and accepted by Lender In the State of
Ninols. This Mortyage shail be governad by and construed In accordance with the laws of the State ot

Iinols.

Caption Headings, Caption hezdings in this Morgage are for convenience purposes oaly and are not to be
used to interpret or define the piovisions of this Mortgage.

Marger. There shali be no merger of Wb intercst or estate created by this Morigage with any other interest o
estate in t!hﬁc nPJopcny at any titne held by ot for the benefit of Lender in any capacity, without the written
consent o er,

Severability. If a court of competent jurisgiction finds any S{:\rovisicn of this Mortgage 10 be invalid or
uaenforceable as to any person or circumstancs, such finding shall not render that provisicn invalid or
unenforceable as to ael:jy other persons or circumstzozes. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of cniorceability or validity; however, if the offending provision
cannot be so modified, it shali be siricken and all olher provisions of this' Mongage in all other respects shall
remain valid and enforceable,

Successors and Assigns. Subject to the limitations staied in this Mortgage on transfer of Grantor's intercst,

this Mortgage shal] be binding upon and inurc to the benefit of +ie parties, their successors and assigns. If

ownership of the Property becomes vested in & person other thag <rintor, Lender, wiihoul notice to Granlor,

may deal with Grantor's successors with reference to this Meitzate and the Indebtedness by way of

f:d barezar;ee or extension withous releasing Grantor from the obligations of this Mongage or liability r the
ebtedness.

Time I3 of the Essenca. Time is of ihe essence in the performance of this Mzrtgage.

Walver of Homestead Exemption. Granior hercby releases and waives .l rights and benefits of the
homestead exemption laws of the State of illinois as to all Indebiedness secured by s morteage.

Walvers and Consents. Lender shall not be deemed to have waived any rights uncer this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No dcluy or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other rigit. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the paity's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver vy loyder, rnor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s righis ot any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this baurgage,
the granting of such consent by Lender in any instance shall not constituie contipuing consent 10 suczequni
instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

Frances J. Uenman
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INDIVIDUAL ACKNOWLEDGMENT

. STATE OF Chindrn )
) a8

COUNTY OF CQQL )

On this day before me, the undersigned Notary Public, personally appeared Frances J. Denman, to me kncwn 1o
be the individual described in and wio executed the Morgage, and acknowledged that he or she signed the
Mortgage as his or her {ree and voluntary act and deed, for the uses and purposes therein mentioned.

Given under m hand and official seal this 8 #’\day of A LAL , 18 9_(0
Byj&_,@_ﬂ{//_\ &CW Reslding at

Notary Public In and for (he' State of _ {LLLLALYL

3 4 r 4w
My commission expires Y-0-9(p CATHLENN A CARTSR
NOTARY PURLI

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 321 (c) 1996 CFl ProServices, Inc. Al rights reserved.
[IL-GG3 DENMAN.LN L5.0VL]
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