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MORTGAGE \b
THIS MORTGAGE ("5esurity Instrument”) is given on April 30, 1996 . The mortgagoris m

Marko Popovic and Grace Popovic, Husband and Wife

{"Borrower”). This Security Instrument iz Zivento LaSalle Bank, F.5.8B,

, which is organized and
existing under the laws of the Univrd States of America , and whose address is
4242 N. Harlem Ave., Norridge, Il €0634
("Lander’). Borrower owes Lender the principal suia of One Hundred Sixty One Thousand One
Hundred Dollars and no/100 Dollars
(US. $161,100.00 ). This dabt is evidenced liy Borrower's note dated the same date as this
Sacurity Instrurment {"Note®), which provides for monthly payments, with the full debt, if not E:id eariier, due
and payable on May 1, 2026 . This Securliy Instrument secures to Lender. (a) the
repayment ¢f the debt evidenced by the Note, with interast, and an renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advan:ed under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Buironvar's covanants and agreemants
under this Security Instrument and the Note. For this purpose, Borrower 3uv,8 hereby mortgage, grant and

convay to Lender the following described property located In Cook
County, flinols:

LOT 11 IN BLOCK 4 OF MOON LAKE TRAILS, UNIT 4, A SUBDIVISION OF-PARTS OF THE
NORTHEAST 1/4 AND SOUTHEAST 1/84 OF SECTION 7 AND THE SOUTHWEST 1/% OF SECTION
I, ALL IN TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL ‘wFRIDIAN,

~ ATTORNEYS' NATIon
TITLE NETWORK

07-08-300-031 , )

wh!c;I has the address of 1897 Brookside Dr ' Hoffman Estates
[STREET) [CITY]
Minols 60195 ("Proparty Address”);

ZiP CODE
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 /90
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Upon payment in full of all sums secured by this Security Instrument, Lander shali promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shali acquira or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisfiion or sale as a credit agalnst the sums sacured by this Sacurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ali payments recaived by
Lendar under paragraphs 1 and 2 shall be appiied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest dus; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and Impositions
attributable 1 the Property which may attain priority over this Security Instrument, and leasehold payments
or groundt rema, if any. Borrower shall pay thase obligations in the manner provided i paragraph 2, or #
not paid in the tnanner, Borrower shall pay them on time diractly to the person owed payment. Borrower
shall promptly farr.sh to Lender all notices of amounts 1o be palkd under thia paragraph. I Barrower makes
these paymants o ec.lv, Borrower shall promptly fumnish to Lender receipts evidencing the payments.

Borrower shall promatly discharge any lan which has priority over this Security instrument unless
Borrower: (a) agraes In wrirg to tha payment of the obligation secured by the llen in @ manner acceptable
to Lender; (b) contests in /guod falth the lien by, or defends against enforcement of the lien in, legal
proceedings which In the Lendar's ooinion operate to prevent the enforcement of the len; or (¢} secures
from the hoider of the lien an agreement satisfactory to Lender subordinating the llen 1o this Securlty
Instrument. If Lender determines that any patt of the Property is subject to a llen which may attain priority
over this Secusity Instrument, Lender mav aive Borrower a notice identifying the lian. Borrower shall satisfy
the lien or take one or more of the actions s4t forth above within 10 days of the giving of notice.

5. Hazard or Broperty Insurance. Borrc2=ar shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire hazards included within the term "extended coverage'
and any other hazards, inciuding floods or fioodirg, fur which Lender requires insurance. This insurance
shall be maintained in the amounts and for the priiods that Lender requires. The Insurance cairier
providing the insurance shall be chosen by Borrower sublect to Lender's approval which shall not be
unreasonably withheld. If Bomower falls 1o maintain cover@ge doscribed above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Propsy 'n accordance with paragraph 7.

All insurance policies and renewais shall be acceptable o Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and rencwals. if Lender requires, Borrower
shall promptly give to Lender all recelpts of paid premiums and reneval notices. In the event of iass,
Borrower shall give prompt notice to the ingurance carrer and Lender. Levder may make proof ot loss ff
not made promptly by Borrower.

Unless Lender and Borrower othgrwise agree in wriling, insurance procesis shall be applied to
restoration or rapalr of the Property damaged, i the vestoration or repalf is scanomically feasidle and
Lender's securlty is not fessened. If the restoraticn or rapalr Is not economically feaible or Lander's
securtty would be fessened, the Insurance praceeds shall be applied to the sums securar 0y this Secunity
Instrument, whether or not then due, with any sxcess paid 10 Borrower. if Borower abandsas the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has ofie’ed to settle 8
claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repal/ o restore
the Property or to pay sums secured by this Securlty Instrument, whether or not then dus. Tne 30-day
pariod will begin when the notice is given.

Un‘ess Londer and Borrower otharwise agrea in writing, any application of proceeds to princlpal shal
not extend or postpone the due date of the monthly payments referrad to In paragra hs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Praperty is acquired by Lander, Borrowet’s right to
any insurance policies and proceeds resulting from damage to the Praperty prior ta the acquisition shall
passltgI Lander to tha extent of tha sums sacured by this Security Instrument immed!ately prior to the
acquistion.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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10. Condemnation. The proceeds of any award or claim for damages, direct or conssquentisl, in
connection with any candemnation or other taking of any part of the Property, or for conveyance in llsu of
candemnation, are hereby assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applled to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Proparty in which the falr market value of the Property Immedlately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agres in writing, the sums secured by this Security
Instrument shatl be raduced by the amount of the proceeds muitiplied by the following fraction: (a) the total
amount of the sums secured Immediately before the taking, divided by (b} the falr market value of the
Proparty im:nediately before the taking. Any balance shall ba paid to Borrower. In the event of a partial
taking of the Fraperty in which the fair market value of the Propeny immediately before the taking Is less
than the amauri of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree I v/riing or unless applicable iaw ctharwise provides, the proceeds shall be applied to the
sums secured by (s Sacurity Instrument whether or not the sums are then dus.

It the Property Is abzinned by Borrower, or i, atter notice by Lender to Borrower that the condemnor
offers to make an award «r r.ettle a claim for demages, Borrowar falls to respond to Lender within 30 days
after the date the notice i given, Lender is authorized to collect and apply the proceeds, at fts option,
efther to (rjestoration or repalr of (he. Property or to the sums secured by this Security instrument, whether or
not then dus.

Unless Lender and Borrower otharwise agres in writing, any application of proceeds to principal shall
not extend or postpone the due date of '8 monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Bowrower Not Raleased; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification af amonization of the sums sesured by this Securlty instrument granted by Lender
to any successor In Interest of Borrawer shall not oparsta to release the liability of the original Borrower or
Botrower's successors In Interest. Lender shall not be inquired to commence praceedings against any
successor In interest or refuse 1o extend time for paymen e otharwise modiy amortization of the suma
sacured by this Security Instrument by reason of any demaiid saxde by the original Bomower or Borrawer's
successors in interest. Any forbearance by Lender in exercising a/wv right or remedy shall not be & walver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Za-aigners.  The covenants and
agreements of this Securty Instrument shail bind and bensfit the successom and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenantz ara agreements shal! be joint
and several. Any Borrower who co-gigns this Security instrument but does 1ot axecute the Note: (a} i
co-signing this Sacurity Instrument only to mortgage, grant and convey that Suirower's interest in the
Property under the terms of this Security tnstrument; (b) is not personally obligata ‘o pay the sums
securad by this Security Instrument; and (c) agrees that Lender and any other Borrov.er mar agree to
axtend, modify, forbear or make any accommodations with regard ta the terms of this Sucy.ay Instrument
or the Note without that Borrower's consent.

13. Loan Charges. |f the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law Is finally interpreted 8o that the Interest or other loan charges
collected of to be collected In connection with the loan exceed the parmitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any
sums glréady collected from Borrower which exceednd permitted limits will be refunded to Borrower.
Lender may chooss to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction wili ba treated as a partial
prepayment without any prepayment charge under the Note.

(LLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
ISC/CMDTIL/ /0894/3014(0890)-L PAGES OF 8
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AP# POPOY],M5035643 IN# 5035643

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 8 of this Security instrument and in any rider(s) executed by Borrower aid recorded with it.

Witnesses: p
Dfile  Voorie {(SEAL)

Marko Popovic v é/ o -BORROWER

)bty D7 (SEAL)
' BORROWER

Grace Popovic

_{SEAL)
-BORROWER

(SEAL)
-BORROWER

{SEAL)
-BORROWER

{SEAL)
-BORROWER

[Space Below This Line For Acknowledgment]
STATE OF ILLINOIS , CO0K County ss:

|, THE UNDERSIGNED , @ Notary Public In ana tor said county and state do hereby certify that
Marko Popovic and Grace Popovic

personally known to me to be the same person(s) whose name(s; <€ subscribed to the foregoing
instrument, appearad before me this day in person, and acknowledgea tis! the signed and
deli;fer%d the sald instrument as  their free and volunitary act, for.tnc 1:88s and purposes therein
set forth.

Given under my hand and officlal seal, this  30th dayof April, 1996.
S((((((((((((Cﬂf

My cOFATERIaEE Sy
' : "R

, DIANAT. NICOLETTI - 7 YV I
¢ Notary Public, State of lllinois >.'.C Nog ;:EI“’:‘—«' %A@U é

$ My Commission Expires 11730097 -
SARCLALALAA AL A L 0 LSRRG

This instrument wes prepared by: Jane Shea
Address: 1350 E. Touhy Ave., Suite 160W
Des Plaines, IL 60018

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
ISC/CMDTIL//0894,/3014(0990)-L PAGE 8 OF 8
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AP# POPOVI,M5035643 LN# 5035643
FIXED/ADJUSTABLE RATE RIDER

(1 Yesr Treasury index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 30th dayof  April, 1996 , and

is incorporated inta and shali be deemed to amand and supplement the Mortgage, Deed of Trust o

Security Dead (the "Security Instrument”) of the same date given by the undersigned (the "Borrower’) to
securs Borrower's Fixed/Adjustable Rate Note (the “Note’) to LaSalle Bank, F.S.B. th

the

“Lander’) of the same date and covering tha praperty described In the Securlty instrument and located at:

1897 Brookside Dr,Hoffman Estates,IL 60195
[Property Address]

THE NUT¢ PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ‘ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ANJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM R%7E THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. It addition to the covenants and agreements made in the Security
instrumant, Barrowsr and Lende: furthar covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Nate provides for an initial #ixad nterest rate of ~ 7,8750  %. The Note also provides for a
change In the initial fixed rate to an adjusteole In‘erest rate, as follows:

4. ADJUSTASLE INTEREST RATE AND MGITHLY PAYMENT CHANGES

(A} Change Dates

The Initia} fixee: Interast rate | will pay will charge to an adjustabie interest rate on the first day of
May, 200] , and the adjustable Interesi ruc@ | will pay may change on that day every 12th
month thereafter. The date on which my initial fixed intereat :ate changes to an adjustable Interest rate, and
gach date on which my adjustable interest rate could change, ' ralled a "Change Date.”

(B) The index

Beginning with the first Change Date, my adjustable interest rato will be based on an index. The
"index’ Is the weekly average yleld on Unlted States Treasury securies #djusted to a constant maturity of 1
year, as made avaliable by the Federal Reserve Board. The most rectntiindex figure available as of the
date 45 days before each Change Date is called the “Current Index.”

if the Index Is no longer avallable, the Note Holder will choose a riaw fadex that is based upon
comparable information. The Note Holder will give me notice of this cholce.

(C) Calculation of Changes

Sgfore each Changa Date, the Note Hoider will calculate my new interest rate by adZieg Two and
Three / Quarters parcertage points {  2,7500 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-gighth of wre percentage
point {0.125%). Subject to the limits stated In Section 4(D) below, this roundad amount wil e my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpakd principal that | am expected to owe at the Change Date In full on the Maturity Oate at my
new interest rate In substantially equal payments. The result of this calculation wili be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The Interest rate | am required to pay at the first Change Date will not be greaterthan 10,8750 %
orlessthan  4.8750 %. Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than twa parcentage points {2.0%) from the rate of interest | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform instrument
ISC/CRID**//0165/3182(0594)-L Page 1 of 3 Form 3132 5/84
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¥ Lender exarcises the option to require Immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shail provide a period of not less than 30 days from
the date the notice is delivered or malled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower falls to pay thess sums prior to the expiration of this period,
Lender may Invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.
BY SIGNING BELOW, Borrowar accepts and agrees to the terms and covenants contained in pages 1

through 3 of this Fixed/Adjustable Rate Ridar.

Fhlh SHIULS LN D e A

____(Seal)
-Borrower

o
Popovic
A |
T __{Seal)
Grage Popovic — 2] -Borrower

(Seal)
-Barrower

(Seal)
-Borrower
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