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1006 YORTH MARKET STREET

MlLWAUI‘..:. Wi 53201-2071

WORTGAGE

THIS MORTGAGE IS MADE THIS MAY 24, 1998,, bxtw2sn HOMER W WILLIS and BETTY J WILLIS, HUSBAND
AND WIFE AS JOINT TENANTS, whase address ls 8844 Y¢RMITAGE, CHICAGO, IL 60836 (referred to below
as "Grantor”); and BANK ONE, CHICAGO, NA, whose asacd: @ la 311 SOUTH ARLINGTON HEIGHTS ROAD,
ARLINGTON HEIGHTS, IL 80005 (refetred to below as “Lender’ ).

GRANT OF MORTGAGE. For valuabie considaration, Grantor mortgajes, wamants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described 1zal property, together with all existing or
subsequently erected or affixed buildings, Improvements and fixtures; ( improvements (as defined below). all
tenant security deposits, utility deposits and all proceeds {including withoui lizsitation premium refunds) of each
policy of insurance relating to any of the Improvements. the Personal Property ~: the Real Property; all rents,
issues, profits, revenues, royalties or other benefits of the Improvaments, the ersnnal Property ar the Real
Property; ali easements, rights of way, and appurtenances; all water, water rights, watsr;oursas and ditch rights
lincluding stock in utilities with ditch or irrigation rights); and all other rights, royaities, 8. arofits relating to the
real property, including without timitation al! minerals, oil, gas, geothermal and similar mutzérc, located in COOK
County. State of Hlinois (the "Real Property™):

THE N 10 FEET OF LOT 31 AND LOT 32 (EXCEPT THE N 6 FEET THEREOF!} IN BLOCK 35 IN DREXEL
PARK, BEING A SUBDIVISION OF THE E 1/4 OF THE N 1/2 OF SECTION 18, TOWNSHIP 38 N, RANGE
14 E OF THE 3RO PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
The Real Property or its address is commonly known as 8641 HERMITAGE, CHICAGO, IL 60638. The Real
Property tax identification number is 20-19-221-014,
Grantor presently assigns to Lender ail of Grantor’s right, title, and interest in and to all leases of the Property
and &ll Rents from the Property. In addition, Grantor grants o Lendar a Uniform Commercial Code security
intarast in the Personal Property and Rents,
DEFINITIONS. The following words shali have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Cade. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
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. Existing indebtednoss section of this Mortgage.

Grantor, The word "Grantor” means HOMER W WILLIS and BETTY J WILLIS. The Grantor is the martgagor
undar this Mortgage.

Gusrantor. The word "Guarantor” means and includes without limitation, each and all of the guarantors,
sureties, and accommadation panies in connection with the indabtednasas.

indebtedness. The word "Indebtedness™ means all principal and interest payable under the Note end eny
amounts axpended or advanced by Lender to discharge obligations of Grantor or expensss incurred by
Lender to snforce obligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage.

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and f.ender, and includes without
limitation 8! asvignments and security interast provigions relaiing to the Pergonal Property and Rents. At no
time shall the riincipal amount of Indebtedness secured by the Martgage. not including sums advanced to
protact the secuiity of the Mortgage, exceed the note amount of $15,682.00.

Note, The word “lici%" means the promissory note or cradit agreement dated May 24, 1996, in the original
principal amount of $1%,5392.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, rafinancinys. of, consolidations of, and substitutions for the promissory note or agreement,
The interast rate on the Nreiv is 11.250%. The Note is payable In 120 monthly payments of

$217.84.

Personal Property. The words "Parsonal Property” mean ali equipment, fixtures, and other articles of
Fersonal property now or hereafter owned by Grantor, and now or heresafter attagched or affixed to, or
ocated on, the Real Property; together with al! accessions, parts, and additions to, ali replacemants of, and
all substitutions for, any of such property; ard together with afi proceads (including without limitation all
insurance proceeds and refunds of premiunis’ from any sale or other disposition of the Praperty.

Property. The word "Property” means collectivel; 1ne Real Property and the Pergonal Property.

Real Pro?ertv. The words "Real Property”™ mean-th2 property, Interests and rights described above in the
"Grant of Mortgage" section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF REi¢"s AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYTMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER T.iis MORTGAGE. THIS MORTGAGE {8 GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Yicrtgage, Grantor sheil pay to Lender all
amounts sacured by this Mortgage as they become due, and shall strictly nerform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posaession and use of
the Property shali be governed by the following provigions:

Possession and Usa, Until in default, Grantor may remain in possession and con'rol of and operata and
manage the Real Proparty and collact the Rents.

Duty to Maintain, Grantor shall maintain the Property in good condition and prompd; perform alf repairs,
replacements, and maintenance necessary to praserve its value.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, pererit, or suffer any
stripiping of or waste on or to the Froperty or any portion of the Property. Without limiting the generality of
the oregoinF, Grantor will not remove, or grant to any other party the right 10 remove, any timber, minerals
{including oll and gasl, soli, gravel or rock products without the prior written consent of Lender,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immedistely due and payable all sums
secured by this Mortgage upon the sale or transtfer, without the Lendar's prior written consent, of all or any part
of the Real Property, or any interest in the Raa! Property. A "sale or transfer” means the conveyance of Real
Property or any right, titlte or inferest therein; whether legal, bensficial or equitable; whether voluntary or
involuntary; whsther by outright sale, deed, installment sale contract, land contrect, cantract for deed, leassehold
interast with & term greater than three {3) yeats, ease-option contract, or by sale, assignment, or transfer of any
beneficial interast in or to any fand trust holding title ta the Real Property, or by any other method of canveyance
of Rea! Property interesi, If any Grantor is a corporation, partnership or limitad liability company, "sale or
transfar” also includes any change in ownership of more than twenty-five percent (25%; of the voting stock,
partnership interests or lmited flabiiity company interests, as the case may be, of Grantor. Howsaver, this option
shafll not be exercised by Lender if such exercise is prohibited by federal law or by lilinois law.

TAXES AND LIENS. The following provisions relating o the tax ;md liens on the Property are a part of thia
D Bnde
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Payment. Grantor shall pay when due (and in all events prior to delihnquency) ali taxes, payroll taxes, special
taxos, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all llens havirg priority over or equal to the interest of
Lender under this Mortgage, except far the lien of taxes and assessments not due.

&ROPEH‘I’Y DAMAGE INSURANCE. The foliowing provisions relating to insuring the Propurty are a pant of this
ortgage.

Maintsnance of Insurance. Grantor shall procure and meintain policies of fire insurance with standard
extended coverage endorsements on & replacement basis for the full insurable value covering all
impravements on the Real Property in an amount sufficlent to avoid application of any coinsurance clsuse,
and with 8 standard mortgagee clause in favor of Lender. Folicies shall be written by such insurance
com?ames and in such form as mar be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing & stipulation that coverage will not be cancelied or
diminished vitihout & minimum of ten (10} days' prior written notice to Lender and not containing any
disclaimer ot e insurer’s fiability for failure to glve such notice. Each insurance poficy also shall include an
endorsement providing thet coverage in favor of Lander will not be impaired in any way by any act, omission
or default of Gr(ntur or any other Eorson. Should the Real Property at any time become located in an area
designated by the Disactor of the Federal Emergency Management Agency as a special flood hazard area,
Grantor agrees 1o obtr and maintain Federal Fiood Insurance, to the extent such insurance is required by
Lender and is or bacomu< available, for the term of the loan and for the tull unpaid principal balance of the
loan, or the maximum liinit-of covarage that Is avsilable, whichaver is less.

Application of Procesds. G:antor shall promptly notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grencor fails to do so within fifteen (1b) days of the casualty, Whether or not
Lender's security is impsired, Ldrder may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any leii affzcting the Property, or the restoration and repair of the Propenty.

EXPENDITURES BY LENDER. If Grantur fails to complgv with any provision of this Mortgage, including any
abligation to maintain Existing Indebtedness In good standing as reguired below, or if any action or r;])rcacma ng Is
commenced that would materially affect Lenur. s interests in the Property, Lender on Grantor's behalf may, but
shail not be required to, take any sction that Lerrfar deems appropriate. Any amount thet Lender expends in 8o
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses, at Lenuer's option, will (a) be payable on demand, (b) be added
to the balance of the Note and be apporticned amony and he payable with any Instaliment payments to become
due during aither {i} the tarm of any appiicable insurancy policy, or (i) the remaining term of the Note, or (c) be
treated as & balloon payment which will be due and payrole at the Nota’s maturity. Thls Mortgage also wili
secure payrnent of these amounts. The rights provided tor i this paragraph shall be in addition 10 any other
rights or any remedies to which Lender may be entitled on acrount of the default. Any such action by Lender
?‘hgll not be construed as curing the default so ss to bar Lende: f om any remedy that it otherwise wouid have
ad.

WARRANTY; DEFENSE OF TITLE.

Tile. Grantor warrants that: (a) Grantor hoids good and marketable iitle of record to the Real Pro'?arty in
fes sim?le. free and clear of all liens and encumbrances other thai tiose set forth In the Real Property
description or in the Existing Indebtednass saction below or in any title ineurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connaction with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subjact to tha exception in the paragraph above, Grantor warre.its and wilt forever defend
the title to the Property agalnst the lawful claims of all parsons.

No Other Liens. Grantor will not, without the prior written consent of Lender, creats, place, or permit to be
created or piaced, or throuqh sny act or failure to act, acquiesce in the placing of, ur-e!'aw to remain, any
mortgage, voluntary or involuntary lien, whether statutory, constitutiona! ar contractual (exeapt for a llen for
ad valurem texes on the Real Property which are not delinquent!, securlty interest, encun biance or chargs,
against or covering the Property, ar an\“pa_rt thereof, other than as permitied herein, regardless if same are
expressly or otherwise subordinate to the lien or security interest created in this Mortgage, and should any
of the foregoing become attached hereafter in any manner to any part of the Property without the prior
written congent of Lender, Grantor will cause the same 1o be promptly discharged and relgasad.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mongaﬁe securinq_ the Indebtedness may be secondary and inferior to the lien
securing paYmant of an existing obligation. The existing obligation has a current principal balance of
approximately 944,418.00. Grantor axpressly covenants and agrees to pay, aor see to the payment of, the
Existing Indebtedness and to prevent any default on such indebtedness, any defauit under the instruments
evidencing such indebtedness, or any default under any security documents for auch indebtedness.

Defsutt. If the payment of any instaliment of principai or any interest on the Existing Indebtadness is not
made within the time requlired by the note evidencing such indebtedness, or should a default oceur under the
instrument securing such indebtedness and not be cured during any applicable grace Penod therein, then, at
the oRtion of Lander, the Indebtedness secured by this Mortgege shall becoma immediately dus and payabte,
and this Mortgage shall be in default.

FULL PERFORMANCE. If Grantor pays sll the !ndebtedness gv)\ea ‘Q@'To?;d othaerwise performs all the
n‘;T'_c;}'je_) 6
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obligations im?osed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender’'s secumg interest in the Rents and the Personal Property. Grantor will fptw, If permitted by
applicable law, any reasonable termination fee as detarmined by Lender from time to time. |f, howevar, payment

is made by Grantor, whether voiuntarily or otherwise, or by guarantor or by any third party, on the Indebtedness
and thereafter Lender is forced to remit the amount of that payment (a) to Grantor’s trustee in bankruptcy or to
gncy simitar person under any fedetal or state bankruptcy law or faw for the relief of dabtor%‘ {b} by reason of any
juog

ment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender’s
roperty, or (C} by reason of any settlement or comprise of ang claim made by Lender with eany claimant
ﬁncluding without fimitation Grantor), ths Indebtedness shali be considered unpaid for the purpose of
anforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortliage or of any note or other instrument or agreement
evidencing the indebtedness and the Progerty will continue to secure the amount repaid or recoveraed to the
same extent as if that amount never had been originally received by Lender, and Grantor shali be bound by any
judgment, decres, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Eact of the foilowing, at the option of Lender, shall constitute an event of default {"Event of
Defauit”) under this Mortgage:
Default on Incetedness. Failure of Grantor to make any pavment when due on the Indebtedness or any
other indebtednecs < abligation now of hereafter owing to Lender.

Compliance Default.” =uilure of Grantor to comply with any other tarm, abligation, covenant, or condition
conteined in this Mortgans. the Note, or in any other agreement between Grantor and Lender.

Death or Insolvency. The duseth of Grantor, the inscivency ot Grantor, the appointment of & receiver for any
part of Grantor’s ;Jroperty, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceecing under any bankruptcy or insolvency laws by or against Grantor,
Existing Indsbtednass. A defsuit.shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indeteaiess, or commencement of any suit or other action to foreciose any
axisting lian on the Property,
Events Affecting Guarantor. Any of the preceding events accurs with respect to any Guarantor of any of the
Indebtedness or any Guaranior dies or bcco nug incompetent, or disputes the validity of, or Habllity under,
any Guaranty of the Indebtedness.
RIGHTS AND REMEDIES ON OEFAULT. Upon the oc.urience of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more ¢f the following rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indsbtedness. Lender shall have the right @t.its option without notice to Grantor to declare the
antire Indebtedness immediately due and payable, includiryg hny prepayment panaity which Grantor would ba
reguired to pay.
UCC Remedles. With respect to all or any part of the Persanci Property, Lender shall have sll the rights and
ramedies of a secured party under the Uniform Commarcial Code.

Jrl:ldigial Foraclosure. Lender may obtain a judicial decree foreclosing Grantor's Interest in sll or any part of
the Property.

Daficlency Judgment. !f permitted bT. applicable law, Lender mar outela_g judgment for any deficlency
remaining in the indebtedness due to Lender after application of all amouts racelved from the exercise of
the rights provided in this section,

Other Remedies. Lender shall have all ather rights and remedies provided in th'a nNlortgage or the Note or
available at law or in enuity.

Attorneys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shall'o% entitied to recover
;romlGrantor attornays’ feas and actual fisbursements necessarily incurred by Lepdsiin pursuing such
oreclosure.

MISCELLANEOUS PROVISIONS.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of lllinols.
This Mortgage shall be governed by and construed in accordance with the laws of the State of lllinois.
Time s of tha Essence. Tima is of the essence in the performance of this Mortgage.

Walver of Homeatead Exemption. Grantor hereby relesses and waives all rights and benefits of ths
homestead examption laws of the State of Illinois as to all indebtedness securaed by this Mortgage.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF LU O )
K 1]

COUNTY OF C e )

On this day before me, the undarsigned Notary rublic, personally appeared HOMER W WILLIS and BETTY J
WILLIS, 10 me known to be the individuals described/in vnd who executed the Mortgage, and acknowledged that
they signed the Mortgage as thair frea and voluntary oot .and dead, for the uses and purposes therein mentioned.

Given undsy my hand and official seal this a L l e day of - %’\ [ . 190LU .
4 ? Y
By JW]A W/ Resiting, ot (70 ok Cait gﬂ

Notary Public in and for the State of __ //. &/ 2/ § { "OFFICIAL SEAL®
) Theresa A. Crane

¢
é/ QZQ & v Nptacy Public, State of flinois ¢
My commizgsion expires / g { e G 619738}

B i

— e D
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