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'MORTGAGE

THIS MORTGAGE {'Security Instrument") is given on May 11, 1996, .
The morigagor is JOHN W, KEODES, 11, DIVORCED AND NOT SINCE REMARRIED
: ' ' N (*Borrower"). This Sccurity Instrument is given to
: JAMES F, MESSINGER & CO,,INC, - .
. which s organized and existing under wepis of Rlinols : : : , ind whose address is
- S161-67 W, 113TH STREET - :
WORTH, 1L 68482 . _ - ‘
o . : { _ _ (*Lender”). Borrower owes Lender the principal sum of
Bight Hundred Fifty and no/108 : ~ . : , , . - Dollars
(1.8, $850,00). This debt is evidenced by Borrower’s'rote dated the same date as this Security Instrument {"Note”}, which
provides for monthly payments, with the full debt, if not pard eerdier, due and payable on December 1, 1997. This Security ©
fnstrmnent secures (o Lender: (1) the repayment of the deby-svidenced by the Note, with interest, and all renewals, extensions
apd modifications of the Note: (b) the payment of ali other sums./with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (¢} the performance of Puriower’s covenants and agreements under this Security
Insirasnent and the Note, For this putpose, Borrower dogs hereby morigag., gramt and convey to Lender the following described
property Tocated in COOK County, lilinois: D - '

LOT 19 IN BLOCK 1 IN PULLMAN LAND ASSOCIATION ALDITION TG PULLMAN, BEING A - .
SUBDIVISION IN THE EAST /2 OF THE NORTHEST 1/4 AND IN THE 4 ST 1/2 OF THE SOUTHEAST
1/4 OF SECTION 15, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE 7":1F0 PRINCIPAL MERIDIAN

IN COOK COUNTY, ILLINOIS. PERMANENT TAX NO: 25.15-228-0i2 : S

witich s the address of 10636 SOUTH LANGLEY AVENUE
| CHICAGO, Miinols 60628
("Property Adidress™):
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TOGETHER WITH alithe improvements now or hereafier efected on the property, and all easements, appurienances, and .
: ﬁxmre: now or hereafier a part of the property. All replacements and additions shall alse be covered by this S\.cumy !nsmnuuu
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hercby conveyed and has Uze right 0 nmm:zn_,c.
grant and convey the Property and that the Property is unencumbered, except for encumbsances of record. Borsower warrants - B
and will defend generally the title to the Property against ali claims and demands, subject to any encumbrances of recurd.

THIS SECURITY INSTRUMENT combines uniform covenants for navional use and non-uniform covenants with fimited
variations by jurisdiction 1o constitute a uniforns security instrument covering real property. .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

" L. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the |u!w..p.ﬂ o
of and intcrest on the debt evidenced by the Note and any prepayment and lae charges due under the Note. =

k]

2, Funds for Taxes and Insurance. Subject 10 applicable Jaw or to a written waiver by Lender, Borrower shall pay 1 Lcmh.r a

on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly raxes and
- assessments whick muy attain priority over this Security Instrument as a lien on the Property; (b} yearly leaschold paynwenis or -
- ground reats on the Peoperty, if any; {c) yearly hazard or property insurance premiums; (4) yearly flood insurance premiums,
. if any; (e} yearly moriguge insurance premiums, if any; and (f) any sums payabie by Berrower 1o Lender, in accordance with the

provisions of paragraph 7, 1) liew of the payment of morigage insurance premivms. - These items are calied "Escrow llems.”
Lender miay, at any time, coltect and hold Funds in an amount not (o excesd the maximum amount a lender for a federaliy retued - -
morigage lorn may require for Jor.ower's escrow account under the federal Real Estate Settlement Procedures Act of 1974
amended from time to time, 12 J.5.2. § 2601 et seq. ("RESPA”™), unless another law that applies to the Funds sets i Jesser -
* amount. i so, Lender may, at any time;collect and hoid Funds in an amount not to exceed the lesser amount,  Leader sy .

estimase the amount of Funds due on wie pusis of currem data and reasonable estimates of expenditures of futuse Escrow loms

~or otherwise in accordance with applicable Jarv. -

The Funds shall be held ta an institution vhose dapesus are msured bya ta.deral agency, msirumemamy, or enuty {including
Lender, if Lender is such an institution) or in an) Federal Home Loan Bank. Lender shall apply the Funds to pay e LExcrow R
liems. Lender may not charge Borrower for holding and upplying the Funds, annually analyzing the escrow acconni, or verifying
the Escrow ltems, uniess Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.

" Hewever, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by

" Lepder in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable Taw
requircs interest 10 be paid, Lender shali nat be required to pay Soriower any interest or earnings on the Funds. Borrower and

- Lender may agree in writing, however, that interest shali be paid o't Funds. Lender shail give to Borrower, without charge,
" an annual accounting of the Funds, showing credits and debits to the Fupas and the purpose for which each debit to the Fuads
was made. The Funds are pledged as additional security for all sums secvssd by this Security Instrument,

if the Funds hield by Lender exceed the amounts permitied to be held by cpplivable law, Lender stmll account ta Borrower

"for the excess Funds in accordance with the requiremenis of appiicable law, If e amount of the Funds held by Lender atany -
time is not sufficient to pay the Escrow Jtems when due, Lender may so notify Borrover, in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall'mzie up the defi caency inno more
twelve monthly payments, at Lender’s sole discretion. :

- Upon payment in full of all sums secured by this Secumy Instrument, Lcnder shail pronm‘}y refund to Bon'owu .my Funds
hetd by Lender. If, under paragraph 21, Lender shail acquire or seil die Property, Lender, prior 10 tht acquisition or sule of the

- Property, shall apply any Funds held by Lender at the time of acquisition of sale as a credit aga;..at Qe-sums securcd by his
Security Instrument, : : c

3, Application of Pnyments. Unlcss 1pplrcablc law pm\ndcs otherwmc all paymcms recewed by Leider nnder par:u.ruphu
1 and 2 sball be applied: first, to any prepayment charges dve under the Note; second, w amounts payablc uder }'J.'lrl"r.lph 2
third, to interest due; fourth, to principal due; and lasi, to any fate charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions auributable {o mc Pr npuny

" which may attain priority over this Security Instrument, and icasehold payments or ground rents, ifany. Borrower shal! pay Utese

" obligations in die manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily
" the pesson pwed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.

If Borrower makes these paymems directly, Borrower shall promptly furnish to Leader receipts evidencing the payments,

_ Borrower shall promptly discharge any lien which has priority oves this Security Instrument unless Borrower: {a) agrees i writing o
1o the payment of the obligation secured by the lien in a maaner acceplable o Lender; (b) contests in good fuith the Hen by,
or defends against enforcement of the len in, legal proceedings which in the Lender’s opinion operate to prevent ihe
enforcement of the lien; or {c) secures from the holder of the lien an agresment satisfactory to Lender subordinating the lien
10 this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or ke one or

~more of the actions set forth above within 10 days of the giving of nofice.
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5 ll‘uardor Property Insurance. Borrower shall keep the tmpmvcmunu. now Lmimg or hereafler crecxed on the Prop‘.ny
Hnsared aguinst loss by fire, hazards included within the term "extended caverage” and any other hazards, including floods or
4,a‘mudmg, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
{ }Lundgr requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s appraval which
st not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option,
- obtain coverage to prosect Lender’s righus in the Property in accordance with paragraph 7. .
Allinsurasice policies and renewals shall be acceptabie to Lender and shail include a standard monigage clausc. Lender shall
- haee the right to hold the policies and renewals. If Lender requires, Borrower shall promptly gwe to Lender all rccc:ms of paid
© premingns and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender way make proof of loss if not made pmmplly by Borrower, '

Unless Lender and Berrower otherwise agree in wriling, insurance proceeds shall be apphed to restoraion or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, 11 the restoration
ut vepatir is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secared by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does ot answer within 30 days a notice from Lender that the insurance carrier has offered to seule a claim, then
Leder may colleet the-insurance proceeds. Lender may use the proceeds to repair or resiore the Property or 10 pay sumns
sceured by this Security Irstrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrewer otherwise agree in writing, any application of proceeds to principal shall not extend ot postpone
the due date of the monthly pzyments referred to in paragraphs 1 and 2 or change the amount of the paymemts. If under
pavigraph 21 the Pmpt.rty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
o the Pmpmy prior to the acquisition shall pass to Lender to the extem of the sums aecumd by this Secumy instrument
wumediacely prior fo the acquisition, ,

6. Qeeupaney, Preservation, Mainicpance and Protection of the Property; Borrower s Lown Appllcnlion, Leaeehulds. :
Burrower shall occupy, establish, and use the Tropstty as Borrower's principal residence within sixty days afier the execution of -
vy Sceurity Instrument and shall continue 10 eocupy the Propeny as Borrower's principal residence for at least one year after
the Jare of occupancy, unless Lender otherwise agressin wnung which consent shall not be unreasonably withheld, or unless
extenmating circumstances exist which are beyond Borrewsr's control. Borrower shall nol destroy, damage or impair the Property,
atlow the Property to deleriorate, or commit waste on the Property, Borrower shalf be in defaull if any forfeiure action or
proceeding, whether civilor criminal, is begun that in Lend2r’s zood faith judgment could result in forfeiture of the Property
or utherwise materially impair the lien created by this Security instrument or Lender's security interest, Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to bhe dismissed with a ruling that, in
Lender's good faith determinnion, precludes forfeiture of the Borrowor's interest in the Propecty or other material impairment .
of the tien created by this Security Instrument or Lender's security intecest, Borrower shall also be in default if Borrower, during
the fuan application process, gave materially false or inaccurate informatics ot sta~ments to Lender (or failed to provide Lender -
witle any material information} in comnection with the loan evidenced by the Nede, iarluding, but not limited to, representations
cotieerning Borrower’s occupancy of the Property as a principal vesidence, If this Secriiry Instrument is on a leasehold, Bocrower
shadl comply with all the provisions of the lease. If Borrower acquires fee title to e Pranerty, the leaschold and the fee title
shadl not merge unless Lender agrees to the merger in writing,

7. Prolection of Lender's Rights in the Property. If Borrower fails 1o pcrform the coverans and agrwments contained in
tiis Security Instrument, or there is a legal proceeding that may significantly affect Lender’y righis-dn the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfetrre or to enforce faws or regulations), then Lender may do and

“pay Tor whatever is necessary (0 protecy the value of the Property and Lender’s rights in the Propsiv) Lender's actions may -
incimle paying any sums secured by a lien which has priori!y over this Sccurity Instrument, appearing in<oui, paying reasonable
utiorneys” fees and entering on the Property to make repa:rs Although Lender may take action under thispin graph T, Lender
dues not have to do so.

Any amounts disbursed by Lender undcr this paragraph 1 shall bccome additional debt of Borrowcr secured by lllis Sccurny
fnstrutient,  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Nete rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the toan secured by this Security
tistramend, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reasen, the
morlgsge insurance coverage requiced by Lender lapses or ceases o be in effect, Barrower shall pay the premiums required to
abtiin coverage substantially equivalent to the mortgage insurance previously in effect, at u cost substantially equivalent (o the
cast o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, 1f
substantislly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach momh 2 sum equal to
une-twelth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
w by in effect. Lender will accept, use and cetain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
paviments may no longer be required, as the option of Lender, if mortgage insucance coverage {in the amount and for the period
that Lewder requires) provided by an insurer approved 'by'Lender again hecomes available and is ohtained. Borrower shall pay
the prcmlums requ:red to maintain mongage insurance in effecy, or 10 provide a loss reserve, until the reqmrcmem for morsgagu
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insurance ends in accordance witl any written agrecmcnt bctween Borrower and Lender or applicable faw.

9. Inspection. Lender or its ageat may make reasonable entries upon and inspections of the Property. Lender sh: ali pive
. Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. .

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in comnection \u(h any
. vendemnation or other taking of any part of the Propt:ny. or for convey-mce in Yieu of condemnation, are herchy tl'\\l}jﬂ\,ﬂ and
- shall be paid 1o Lender, :
' In the event of a tofa} taking of the Propi,ny, the proceeds shall be applied to the sums secured by this bccum)r Instrument,
whether or not then due, with any excess paid 1 Borrower. In the event of a partial taking of the Propcny in which tw faly -
_+ markel value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this

- Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured

by this Security Insuument shall be reduced by the amoumt of the proceeds multiplied by the following fraction: (3} the @l -
amount of the sums secured immediately before the taking, divided by (b) the fair market vahie of the Property immediately -
before the taking. Any balance shall be paid ta Borrower. In the event of a partial taking of the Property in which the fan
market value of th> Propetty immediately before the taking is less than the amount of the sums secured immediately before the
_ taking, unless Porrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the pmwcm smu :
- be apphed to the sums secured by this Security Instrument whether or not the sums are then due. g
If the Property i:akandoned by Borrower, ar if, after notice by Lender to Borrower that the condemnor oﬁ‘ers to make an
- award or settle a clahm fut Zamages, Borcower fails to respond to Lender within 30 days after the date the nosice is given, Lender
is authorized 10 collect anc aprly the proceeds, at its option, either 1o restoration or repair of the Property or o the sms
secused by this Security Insirumedr, whether or not then due,

Unless Lender and Borrower otierwise agree in writing, any application of prececds fo prmcnpal shall not LXand or postpone
the dug date of the monthly paymens referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modificasion of
" amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall - -
not operate to release the ifability of the origi.;a‘ Borrower or Borrower's successors in interest, Lender shall not be required
1o commence proceedings against any successor iivcrest or refuse to extend time for payment or otherwise modify amertization -
of the sums secured by this Security Instrument by reas07 of any demand made by the original Borrower or Borrower’s successors
in interest, Any forbearance by Lender in exercising zm} right-or remedy shall not bc a waiver of or preclude the exercise of any
right or remedy,

- 12, Successors and Assigns Bmmd Joint :md cheral Lmtdit Co-s:gners. The covenants and agrﬂemems of s Suumw
Instrument shail bind and benefit the successors and assigns of Levder and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several, Any Bocrawer who to-signs this Security Instrument bin does

not execule the Nate: (a) is co-signing this Security lnstcument oaly to (aolipage, grant and convey that Borrower's inmerest in . - -

. the Property under the terms of this Seonrity Instrument; (b) is not perseually oblizated to pay the sums secured by this Sveurity
Insuwument; and (¢) agrees that Lender and any other Borrower may apree 't extend, modify, forbear or make any

accomunodations with regard o the rerms of this Security Instrument or the Nete/wid:out thar Borrower's consent.

: 13. Loan Charges. Ifihe loan secured by this Szcurity instrument is subject io 25w which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or/wi be coltected in connection with the
loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amouit) necessary to reduce the charge
1o the pecmitied limit; and (b} any sums already collected from Borrower which exceeded permirca limits will be refuided 1o
Borrower, Lender may choose to make this refund by reducing the principal owed under the Nreieoor by making o direct
pavineni to Borrower, Ifa refand reduces prmcnpai the reduction willbe trcatt.d as A partial prepaymer: v ::lmut an)' prepaymens
charge under the Note, '

14, Notices. Any notice to Borrower provsded for in tlus Sccumy Imtrumem shali be given by delw:r aeit or by mailing
it by first class mail untess applicable Jaw requires use of ancther methed. The notice shali be directed 10 e Property Mwldress
aor any other address Borrower designates by notice to Lender.  Any notice 10 Lemder shall be given by firss class maif wo Lender’s
address stated herein or any other address Lender designales by notice to Borrower,  Anry notice provided for in this Security
Instrument shall be deemed to have been given to Berrower or Lender when given as provided in tis paragraph.

15. Gaverning Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction

- in which the Property is located. In the event that any provision or clause of tiis Security Instrument or the Note couflivys with -
applicable law, such conflict shall not affect other provisions of this Security instrument or the Note which ean be given effeet
without the conflicting pwvision. To this end the provisions of this Seeurity lnsuumem and the Note are dcchu‘cd w be

severable.
16. Borrower' sCupy Borrower Am!l he ;,mn one wnformed wpy of lhe Note and of this Securny Instruent.
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17. Ilansfcr of the Property or i Benefi cinl Interest in Bnrrower. If att or any part ot the Propcrty or any interest init -
L.g 1y sohil or trunsferred (or if a beneficial interest in Borrower s sold or transferred and Borrower is not a natral person) without -
3 Lewder's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
{1 fnstruawent.  However, this option shall not be exercised by Lender if exercise is protubttcd by ﬁ.dcml law us of the date of 1his -
Security Instrument.

If Lender exercises this option, Lender shafl gwe Barmwer notice of ncccleralmn. The notice shall provide 2 pcrmd of not
fess than 30 days from the date the notice is delivered or majled within which Borrower must pay alf sums secured by this Security
nstrument.  Uf Borrower fallsto pay these sums prior to the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without farther notice or demand on Berrower,

{8. Burrower’sRight to Reinstate, 1f Borrower meets certain conditions, Borrower shall haw. the right to have cnforccmem
of this Sceurity Instrument discontinued at any time priot t the earlier of: (1) S days {or such other period as applicable law
way specify for reinstatement) before sale of the Property pursuant 1o any power of sale conained in this Security Instrument;
ar (b entry of a judgment enforcing this Security Instrument.  Those conditicns are that Borrower: (a) pays Lender all sums -
which then would he due under this Security Iastrument and the Nate s if o acceleration aceurred: (b) cures any default of

S any ether covensu's or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but hot limited
1o, reasonable attorpéys’ fees; and (d) takes such action as Lender may reasonably require to assure tat the lien of this Security
fnstrwment, Lender's(riglts in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shafl -
contite unchanged, Upon. reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
tully eflective as if no accelel-aisn had oceurred. However, this right to reinstate shall not apply in the case of accelemnon under
paragiaph 17,

1%, Sale of Note; Change of Yaan Servicer. The ch or & p.tmal interest in lhe Note (!oguhcr with s Scwruy
lnstrurent)  may be sold one or more thines withowt prior notice o Borrower, A sale may result in a change in the entity (known
as dee “Loan Servicer”)that collects mowin!y payments due under the Note and this Security Instrument. There also may be one -
or more chunges of the Loan Servicer unrelazed o a sale of the Note, If there is a change of the Loan Servicer, Borrower will
be piven wrilten natice of the change in accordanes. with paragraph 14 above and applicable law. The notice will state the name
and address of the new Lean Servicer and the addrase-to which paymcms should be made, The natice will ajso comain any ather -
informition reguired by applicable law.

2. Huzardous Substances. Borrower shall not ciuse or permit the presence, use. disposal, storage, of release of any
{{uzarduus Subsiances on or in the Property. Borrower shali not do, nor ailow anyone ¢lse 1o do, anything affecting the Property -
tht s in violation of any Environmenmal Law, The preceding v+ sentences stiall not apply to the presence, se, or slorage on
the Property of smali quantities of Hazardous Substances that are generally recogmzul 10 be appmpnaw to normal residential

-~ wses and o maingenance of the Property. .

Yorrower shall prompily give Lender written notice nf any IEiVCa!’éd'tDﬂ. clmm demand lawsuit or other acuun by any
gevernmental or regulatory agency or private party involving the Property/and any Hazardous Substance or Environmental Law
uf which Borrower has actual knowledge. If Borrower learns, or is notified by agy gevernmental or regulatory authority, that any
remaval or other remediation of any Hazardous Substance affecting the Property s ""cessary, Borrower shall prompaly take ali
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hozardous Substances® are those substances deline s toxic or hazardous substances by
Lnvironmental Law and the following substances: gasoline, kerosene, other flammable o/ toxic pewroleum products, ioxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, an radioactive materials, As used in
s paravraph 20, "Environmental Law” means federal laws and laws of the Junsdzcnon where Prnperw is located that relate
to fealth, safety or enviconmental protection, -

- NON-UNIFORM COVENANTS. Borrower and Lcndcr further mvenam and nz,rw as foilows ‘ -

21, Acceleration; Remedies. Lender shall give notice 10 Borrower prior to acceleration followlng Borrovver'sbreach ofany
covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable law
provides otherwise). The notice shall.specify: (a) the defawit;{b)-the action required to cure the default; (c} o date, not less
thun 3¢ duys from the date the notice is given to- Bom)wer,by which the default must be cured; and (d) that fallure to cure -
tie defuult on or before the date speciﬁed ‘i {He' nofide mpy result in acceleration of the sums secured by this Seeurity
tustewaient, foreclosure by judicinl, ﬁtoceeding and sn'le a?the EProperty. The notice shall further inform Borrewer of the right

*to reinstate after acceleration and the xight to dssert. frthe Toreetosure proceeding the non-existence of 8 default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specilied in the notlee,
Lender ut its option may require immediate payment in full of all sums secured by this Securily Instrument without further
demand and may foreclose this Security Instrument by fudicial proceeding. Lender shall be entitled to coilect all expenses
incurred it pursuing the remedies providedin this paragraph 21, Inchiding, but not Iimited to, reasonable attorneys fees and
un.ts uf title evidence. ~

2, Redense, Upon payment of all sums secured by this Sccunly Insltumf.nt. Lcnda.r shafl release this Security lnslrumu\(
m:]mul a# charge to Borrower. Borrowcr shall pay :my recordation costs.
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23, Waiver of Homestead. Borrowr waives alt m{._,ltt of homestead exempuon in the Propcrw

24, Ridcrs te this Security lnstrumcul. If one or more riders are executed by Borrcwer and recorded together with this ..

- Securiry Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement |
the covenants and agreements of this Secarity lustrument as if the rider(s) were a past of this Security Instrument, [Check
* applicable box{es)] _

{ ] Adjustable Rate Rider [ Condominiuuf Rider { 11-4 Family Rider
[ | Graduated Payment Rider [ ] Planned Unit Dcveldpmcnl Rider { 1 Biweekly Payment Rider
{ ] Balicon Rider | | Rae }mprovcnlént Rider [ }Second Home Rider

[ ] Ower(s) [spemfy]

 BY SIGNING BELOW, Borrower accepts and agrces 1o the terms and covenants cont.uncd in pages 1 through 6 of this .
' Secunty insuumcm ﬁd in any rider(s) executed by Borrower .md n.corded with it, '

Wimess: - o Wuncss:

(Seal) iSeah)
W. RHODES, tlIf -Borrower : : Borrower

tSealy

Borrower

-dorover

— . (Seal) _gl
L)
&
>

" STATE OF ILLINOIS, ' COOK | | County s:

I, , 2 Noetary Public in‘aud for said coumy. and state, do hereby cernty that
JOHN W, RHODES, 111, DIVORCED AND NOT SINCE REMARRIED |, pérsonally knows to me to be the same penson(s)
| whose name(s) isfare subseribed 1o the foregoing instrﬁmenl. appedred before me s day in pcrsoh, and acknowledped thay he

signed and delivered the said instrument as his free and voluntary act, for the uses andg purposes !J:créin set forth.

Given under my hand and official seal, this . 11TH day of - MAY, 99\\

' i\%y Commission expires: - _ 0 Q\Q\fﬂ'\m ()b !\ ’QU\/& \:4..,
. : ) A

Noury Public -

This instnement was prepared by

Lorewta Stockdale

. OFFICIAL SEAL

{(Name} . ) . ) MM i

James F. Messinger & CQG,, INC. o Mﬂ Nu Siate ot Mmoy
. (Address) My Commisson Expues 10/5/99

5161-67 W 111th STREET
‘Waorh, 1I. 60482 -
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THIS MORTGAGE {"Security Instrument™) is given on June 1, 1996.
The mortgagor is BERNARD VAN JOWE AND LAURA VAN HOWE, HIS WIFE : :
("Borrower ). This Secority Instrument is given to

13:40

JAMES F. MESSINGER & CO.,INC. - S

which is organized and existing under the lnws of filinvis o , and whose address is
5161-67 W, 111TH S’I‘REET
' WORTH 1L 60482
. (" Lender") Borrower owes Lender the pm\cupal sum of
Eight Thousand Nine Hundred Fifty and no/100 : ~ Dollars

(U.S, $8,950.00). This debt is evidenced by Borrower's 1ote_ted Lhe same dme as this Secunty lnslrument ("Note"}, which |

provides for monthly payments, with the full debs, ifnot paid earlier, due and payabie on July 1, 1999. This Security Instrument .

secures o Lender: (a) the repayment of the debt evidenced Gy the Note, with interest, and all renewals, exicnsions and
modifications of the Note; (b) the paymemt of aif other sums, with futerest, advanced under paragraph 7 to protect the security

of this Security Instrument; and (c) the performance of Borrower's ¢ovenants and agreements under this Security Instrument

~and the Note. For this parpose, Borrower does lierchy mortgnbe gramt’ aid convey 1o Lender the failnwmg descnbud property
loced in COOK Coumy, Minois: :

LOTS 18 AND 19 IN SUBD[VISION OF BLOCK 31 IN MINNICK’S USF LAWN SUBDIVIS[ON BEING A
SUBDIYISION OF THE NORTH WEST 1/4 AND THE WEST 20 ACREL U7 THE NORTH EAST 1/4 OF
SECTIONY9, TOWNSHIPY? NORTH, RANGE 13 EAST OF THE THIRD PRINVCT?AL MERIDIAN (EXCEPT

- 'THE NORTH 6§99.94 FEET OF THE EAST 696 FEET THEREOQF) IN COOK COUNTY, JLLINOIS,
PERMANENT TAX NO: 24-09-125-024 AND PERMANENT TAXNO: 24-09-125.225

which has the address of ' 9724 SOUTH WARREN AVENUE
‘ ' OAK LAWN, Hlinois 60453
88458421 o E (“Property Address™; -

HLLINOIS-Single  Family--Frasie Mx!ﬁaﬂie Mac UNIFORM lNSTRUMEN‘l‘ o ", Form 3034 990 (page 1 of 6 gages)
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TOGE YHER WITH all the unpmvcmcms now or hereafter erected on the propc.nv and all easemems, appurlenances, and
fixwres now or hereafier a part of the property. All replacements and additions shall also be covered by this Security !netrurmm

Al of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hc.reby conveyed and has the rlg,ht 0 mon;,a;,s. g e
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants e

- and will defend penerally the titie to the Properiy against all claims and demands, subject o any escumbrances of record,
THIS SECURITY INSTRUMENT combines uniform cuvenants for national use and non-uniform covenants with Innm.d ‘
~variations by jurisdiction to constitste a uniform security instrument covering resl properiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note, ‘

2. Funds for Taxes and Insurance. Subject to applicable Jaw or o a writien waiver by Lender, Borrower shall pay to Lt.mkr
on the day month!y payments are duc under the Note, uniil the Note is paid in full, 4 sum ("Funds") for: (a) yearly taxes and
assessiments which w2y attain priority over this Security Instrument as a lien on the Property; {b) yearly leaschold payments or

ground rents on the Pioperty, if any; {c) yeariy hazard or property insurance premiums; (d) yearly flood insurance premiums, . < - o

if any; (g) yearly murlgggf’ msur.mce premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of parageaph ;i lien of the payment of mortgage insurance premiums. These items are called "Escrow liems.”

Lender may, at any time, coliccrand hold Funds in an amount ot 1o excead the maximum amount 2 fender for a federally related -~

mortgage loan may require for Borrower’s escrow account under the federal Real Estate Setlement Procedures Act of 1974 as
amended from time to time, 12°5.8.C. § 2601 et seq. ("RESPA"), unless snother law that applies to the Fonds sets a lesser .
- amount. If so, Lender may, ot any tine, 2olicet and hold Funds in an amount not to exceed the lesser amount.  Lender may

-~ estimate the amount of Funds due on the tasic-of current data and reasonable estimates of cxpcndnmru of future Escrow hcms :

- or otherwise in accordance with apph:.ablc Lw

. "I'we Funds shail be held in an institution whase deposits are insured by a federal .agcncy ms!mnmmahly. or Lﬂlll}’ (mcluduu,

Lendcr if Lender is such an institution) of in any Tedsra! Home Loan Bank. Lender shall apply the Funds io pay the Escrow .

ltems. Lender may not charge Borrower for holding and applying the Funds, annuatly analyzmg the escrow account, or verifying

the Escrow Items, unless Lender pays Borrower interest on Yis¢ Funds and applicable law permits Lender to make such a charge. .

However, Lender may require Borsower 10 pay a one-time chasse for an independent real estate sax reporiing service used by
Lender in connection with this loan, unless applicable law provides otherwisc. Unless an agreement is made or applicable law
requires intesest 10 be paid, Lender shall not be required 1o pay Barraveer any interest or earnings on the Funds, Borrower and
Lender may agree in writing, lowever, that interest shall be paid on ‘the Fands. Lender shall give 1o Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Funds 2nd the puspose for which each debit to tlu, Funds
was made. The Funds are pledged as additional security for ail sums secured Yy this Security Instrument.

If the Funds held by Lender exceed the amounis permitted to be held by appliczble law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law, 1f the cmount of the Funds beld by Lender at any -
time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrower iw writing, and, in such case Borrower

shall pay o Lender the amouns necessary to make up the defi crency Bormwer shall raike up the deﬁcwncy in no more than ~

twelve monthly payments, at Lender's sole discretion. .
Upon payment in full of all sums secured by this becunty Instrument, Lender shail pmmpdy ceiond to Borrower dﬂ}f Funds

held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior o the ..qummn or sale of the - .

Property, shall apply any Funds held by Lender at the ume of acquisition or sale as a credit aganm tie sums secured by this -

Security Instrument. .
3. Application of Paymems. Unless dpplimbh. ]aw provides mherwasc all paymems received by Lendie tnder par.q,mphs s
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, tw any late charges due under the Note, _
4, Charges; Liens. Borrower shall pay all taxes, assessmems, charges, fines and impositions aitributable © the Pﬂ)pl.rl)'
which may altain priority over this Security Instrument, and leaschold payments or ground rents, ifany. Borrower shall pay these .
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direetly to
the person owed payment. Borrower shall prompily furnish to Lender ail notices of amounts 1o be paid under this paragraph.
If Borrower makes these payments directly, Botrower shalt promptly furnish o Lender receipts evidencing the payments,
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the fien in a manner acceplable 1o Lender; (b) contests inn good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the -
enforcement of the lien; or {¢) secures from the holder of the lien an agu.emem satisfactory 1o Lender subordinating the fien -
1o this Security Instrument. If Lender determines that any pars of the Property is subject to a Hen which may altain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice, -

' : : Fortn 3044 9/90 (page 2 of 6 pages)
1876CL (9202) . ) i Wasaich Document Sysiems, Inc, 5402




