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THIS MORTGAGE ("Sefurz Ly Instrument") is glven on June 6,, 1996 - The

mortgagor is Marlen K. Hocger, married to Karen A. Hooper ("Borrower'").

‘This Security Instrument is given to Neighborhood Lending Services, which is
organized and existing under the laws of Illinois, and whose address is 747 -
North May, Chicago, IL 60622 ("Lcuder"). Borrower owes Lender the principal

sum of Fifteen thousand and four huudied seventy five 00/100 Dollars
(U.S. $15,475.00). This debt is evidsrced by Borrower’s note dated the same

date as this Security Instrument . (“Note"), which provides for monthly

payments, with the full debt, if not paid-earlier, due and payable on .

- June 1, 2011. This Security Instrument secvins to Lender: (a) the repayment
‘of the debt evidenced by the Note, witk-interest, and all renewals, . .
. extensiong and modifications of the Note; (b) tneipayment of all other sums,
with interest, advanced under paragraph 7 to pzotect the security of this .
Security - Instrument; and (c) the performance of Borrower's covenants-and

agreements under thls Security Instrument and the N:ite,  For this purpose,

Borrower does hereby . mortgage,  grant :and convey to lLender the following.

descrlbed property 1ocated in Cook County, IllanlS

| UNIT C-2 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERESZ TN THE COMMON‘_‘

'ELEMENTS IN VILLAGE LANE CONDOMINIUM AS DELINEATED AND DFRFINED ' IN  THE
DEC TION RECORDED AS DOCUMENT NO. 25068087 AND FILES AS DOCCMENT NO. LR

' 310678% !9IN THE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 37 NORH, RANGE 14 EAST
OF THE THIRD \f,RINCIPM‘ zomn:rnnm, IN COOK COUNTY, ILLINOIS.

* SAID NOTE I8 SUBORDINATE TO THE NOTE OF THE EVEN DATE IN THE AMOUNT OF

,y“..TGAGE is SUBORDINATE TO THE MORTGAGE RECORDED AS

by :}n
DRy
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Pelmanent Tax ID # 25-18-203-066-31012 -
ok S _

,khhlch has the address of 1623 W, 103rd st , Chicago
'L“ - [Street} . : . f{cley)
LIllln01s 60628 : ("Property Address")

pl . [2ip Code] .

e

3 TOGETHER WITH all the iﬁ@rovements.now‘or hereafter erected on the
“preoperty, and all easements, appurtenances, and fixtures now or hereafter a.
part of the property. All replacements- additions shall also be covered by
~this Security Instrument.: All of  the foreg01ng is referred to in this
© -Security Instrument as the "Property m. S
L BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby_,
ﬂconveyed and has the right to mortgage, grant and convey the Property - and =
- ' that the Property is unencumbered, except for encumbrances of vrecord.
. . Borrower warrants and will defend generally the title to the Property against
—all claime arnd eemands, subject to any encumbrances of record.
' THIS SECURILY INSTRUMENT combines uniform covenants for natiocnal use and -
" non-uniform covenaats with limited variations by ]UrlSdlCthn to constitute.
. a uniform security ‘ustrument covering real property. P
‘ UNIFORM COVENANTS, . Borrower and Lender covenant and agree as follows :
o 1. Payment of Prir"ipal and Interest; Prepayment and Late Charges. .
- . Borrower shall promptly ney when due the principal of and interest on the .
- . debt evmdenced by the Note and any prepayment and late charges due under the ..
é.Note - :

N - 2. Funds for Taxas and (panrance.  Subject to applicable law or to a
" written waiver by Lender, Borrower . shall pay to Lender on the day monthly
.. payments are due under the Note, until the Note is paid in full, a sum
© o« ("Funds") for: (a) yearly taxes and assessments which may attain- prlorityj "
: over this Security Instrument as a lien on the Property; (b) yearly leasehold - -

payments or ground . rents on the Propecty, 1if any; (c) yearly hazard or

; property insurance premiums; (d) yearly ilond insurance premiums if any; (e) =

. yearly mortgage insurance premiums, if any: and {(f) any sums payable by

. Barrower to Lender, in accordance with the provisions of paragraph 8, in lieu .

. of the payment of mortgage insurance premiums. "hese items are called "Escrow Qg
Items." Lender may, at any time, collect and hoid Funds in an amount not to 7
exceed the maximum amount a lender for a federally czlated mortgage loan may .
require for Borrower’s - escrow - account under the —federal Real Estate 4if
Settlement Procedures Act of 1974 as amended from time Co time, 12 U.8.C. § .
2601 et seq. ("RESPA"), unless another law that applies to-the Funds sets a
lesser amount. If so, Lender may, at any time, collect and nnld Funds in an |

© amount not to exceed the lesser amount. Lender may estimale the amount of

 Funds due on the ‘basis of current data and reasonable ‘estimates of

- expenditures -of future Bscrow Items or otherwise: 1n accor dance with
applicable law. LA

, The Funds shall be held in an 1nst1tutlon whose depos;ts are 1nsured bye
a federal agency,.lnstrumentallty, or entity (including Lender, if Lender isy’,
guch an institution) or in any Federal Home Loan Bank. Lender shall apply thed
Funds to pay the Escrow Items. Lender may not charge Borrower for holding andJ
applying the. Funds, annually analyzing the escrow account or verifying thel '

'Escrow Items, . unless Lender pays Borrower interest on .the Funds an3_='
appllcable law permits Lender to make such a charge. However, Lender may~
require Borrower to pay a one-time charge for an independent real estate tax -
reporting service used by Lender in connection with this loan, unless -
applicable law provides otherwige. Unless an agreement is made or applicable .
law requires interest to be paid, Lender shall not be required to pay . ..
Borrower any interest or earnlngs on the Funds. Borrower and Lender may agree . .
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""in wrltlng, however, that interest shall be paid on the Funds Lender shalle'

give tb Borrower, without charge, an annual accounting of the Funds, . showing -

gredits and debits to the Funds and the purpose for which each debit to the

Funds was made. The Funds are pledged as. addltlonal seourlty for all sums’ -

lecured by this Security Instrument. -

W If the Funds held by Lender exceed the amounte permltted to be held by ,.

’ﬁppllcable law, Lender shall account to Borrower for the excess funds - in =
“hccordance with the requirements - of applicable law. If the amount.of the

Funds held by Lender at any time is not sufficient to pay the Escrow Items

when due, Lender may so notify Borrower -in writing, .and, in such _case |

Borrower shall pay to Lender the amount necessary to make up the deficiency.

‘Borrower shall make up the deficiency in no more than twelve monthly_

 -payments, at Lender’'s sole discretion.

‘ - Upon payment -in full of all sums. secured by thlS Securlty Instrument,'

" ' Lender shall promptly refund to Borrower any Funds held by Lender. If, under .
-paragraph 24, Lender shall acgquire or sell the Property, Lender, prior to the' .-
»acquisition of sale of the Property, shall apply any Funds held by Lender at -
“the time of ao113q1t10n or sale as a credit against the sums secured by this

- Security Instruten

3. Applicatiou of Paymente. Unleee appllcable law prov1dee otherwrse,'

- all payments received by Lender under paragraphs 1 and 2 shall be applied:

- first, to any prepayaent charges due under the Note; second to amountsi;[,
- payable under paragraph(2; third, to interest due; fourth, to pr1n01pa1 due,_'

+ and last, to any late chargee due under the Note.

: 4. Chargaa, Liens. ' Bol'rower shall pay all taxes aseeeements, chargee,“f"
~ fines and 1mposrtlone attributaible to the Property whrch may attain priority .

» over this. Security Instrument, and leasehold payments or ground rents, . if
_any. Borrower shall pay these obquations in the manner provided in paragraph

. 2, or if not paid in that manner, Boxrcwer shall pay them on time directly to = .
the person owed payment, Borrower -shall promptly furnish to Lender all

" notices of amounts. to be paid under this paragraph. If Borrower makes these

payments - directly, Borrower shall prgﬂ tly furnlsh ‘to - Lender recelptE’o:_

evidencing the payments.

Borrower shall promptly dlscharge any Lisn whlch has prlorlty over thle.'d
Security Instrument Unless Borrower: (a) agrees in writing to the payment of -
the obllgatlon gsecured by the lien in a manner acceptable to Lender; (b} -
contests in good faith the lien by, or defends aga1net enforcement of the '
lien in, legal proceedings which in the Lender'’'s opicion operate to prevent
the enforcement of the lien; or (¢) secures from the lolder of the lien an
agreement satisfactory to Lender subordinating the lien~to this Security
Instrument. If Lender determines that any part of the Property is subject ta. =
a lien which may attain priority over this Security Instruaent, Lender may

give Borrower a notice 1dent1fylng the lien, Borrower shall cet:sfy the lien

: or take one or more of the actlons eet forth above wrthln 10/Cays of the:
JETE W

giving of notice. ‘ -
- 5., Hazard or Property Inaurance.‘ Borrower shall keep the’ 1mprovements

now existing or hereafter erected on the Property insured against loss by

" fire, hazards included within the term "extended' coverage" and any other

hazards, including floods or floodlng, for which Lender requires insurance.
This insurance shall be maintained in the amounts and for the periods that®

CD
N

Wl
.
A
@ .

Lender requires., The insurance carrier providing the-insurance shall be o

chosen by Borrower subject to  Lender‘’s approval 'which: shall not be

unreasonably withheld. .If Borrower fails to maintain . coverage described =
above, Lender may, at Lender s option, obtain coverage to protect Lendexr's = .

B - rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and

‘ghall 1nclude a standard mortgage clause Lender shall have the rrght to hold__:

: o . © Farm 3014 9/90
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xhe p011c1es and renewalg. If Lender requires, Borrower shall promptly glve o
%o Lender all receipts of paid premiums and renewal notices.. In the event of

, lose, Borrower shall give prompt notice to the insurance carrier and Lender.
: Lender may make proof of loss if not made promptly by Borrower.

£ Unless Lender and Borrower octherwise agree in writing, insurance proceedsij-
fShall be applied to restoration or repair of the Property damaged, if the

lkestoratlon or repair is economically fea81ble and Lender's security is not -

~ {lessened. If the restoration or repair is not.economically feasible or |
" tender’s security would be lessened, the insurance proceeds shall be applied

to the sums secured by this Security Instrument, whether or not then. due,

with any excess pald to Borrower. If Borrower abandons the Property, or does ' =

“not answer within 30 days a notice from Lender that the insurance carrier has

. offered to settle a claim, then Lender may collect the insurance proceeds. ..

- Lender may use the proceeds to repair or restore the Property or Lo pay sums -

- > secured by ‘“his Security Instrument, whether or not then due The 30-day

- "period will bezin when the notice is given. :

: Unless Lender and Borrower otherwise agree in wrltlng, any appllcatron of .
-proceeds to priucipal shall not. extend or postpone the due date of. the

. monthly paymente 2aferred to in paragraphs 1 and 2 or change the amount of -
_the payments. If uudsr paragraph 21 the Property is acquired by Lender,
- Borrower's right to any dinsurance policies and proceeds resulting from damage . .

“to the Property prior to-the acqulsltlon shall pass to Lender to the extent
of the sums secured by ’rrs Securrty Instrument 1mmed1ately prlor to the

% acquisition.
6. Occupancy, Preaervat*o“. Maintenance and Proteotion of the Property-"

' Borrower’s Loan Application; ksoeceholds, Borrower shall occupy, establish,

.- " and use the Property as Borrowsr's. przncrpal residence within sixty days_:
- . after the execution of this Security.

Instrument and shall continue to occupy the Property as Borrower g pr1ncapa1 i

- ¢ residence for |
. at least one year after the date of occupa ]y, unless Lender otherwlee agrees'

% in wrltlng,‘whlch consent shall not be  vareasonably withheld,  or unless
| extenuating circumstances exist which are beyound Borrower’s control. Borrower

shall not destroy, damage or impair the Fropscty, allow the Property to'1d 
deteriorate, or commit waste on the Property. Borrower shall be in default if -

any forfeiture action or proceeding, whether civii ®r criminal, is begun that

in Lender’s good faith judgement could result in Iorveiture of the Property -
or otherwise materially impair the lien created by thig Security Instrument -
or Lender's security interest.  Borrower may cure - such a default and
reinstate, as provided in paragraph 18, by causing the agtipn or proceeding '

to be dismissed with a ruling that, in Lender’s good faitp determination,
precludes forfeiture of the Borrower’'s interest in the.Pruperty or other
- material 1mpa1rment of the lien created by this Security .(Instrument or
- Lender’s security interest. Borrower shall also be in default ‘il Borrower, .
L during the loan application process, gave materially false or inaccurate -
information or statements to Lender (or failed to provide Lender with any ~

" material information) in connection with the loan evidenced by the Note, .
including, but not  limited to, representatlons .concerning Borrower’s . -
occupancy of the Property as a principal - residence. . If this Securlty o

Instrument is on a leasehold, Borrower shall comply with all the provisions

of the lease. If Borrower acquires fee title to the Property, the leasehold &
and the fee title shall not merge unless Lender agrees to the mergex in
writing.

7. Protection of Leader's Righta in the Property 'If Borrower fails to Ll

perform the covenants and agreements contained in this Security Instrument,:
. or there is a legal proceeding that may srgnlflcantly affect Lender’'s xrights
.~ in the Property (such as. a proceeding - in bankruptcy, probate, for ~

' Form 3014 9/90 o
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condemnatlen or forfeiture or to enforce laws or regulatlons) ‘" then Lendey _
may do' and pay for whatever is necessary to protect the value of the Property ...

 '4nd Lender‘s rights in the Property. Lender's actions may include paying any .
leums gecured by a lien which has priority over this Security.Instrument, .

fappearing in court, paying reasonable attorneys’ fees and entering on theu”
 {Property to make repairs. Although Lender may take - action under thls--
_Lparagraph 7, Lender does not have to do so. . ‘
i Any amounts disbursed:by Lender under this paragraph 7 shall become._
additional debt of Borrower secured by this Security. Instrument. Unless .

- - Borrower and Lender agree to other terms of payment, these amounts shall bear -
“interest from the date of disbursement at the Note rate and shall be payable,-”
‘with interest, upon notice from Lender to Borrower requesting payment.

- . 8. Mortgage Insurance. If Lender required mortgage insurance as a .
.condition of making the loan secured by this Security Instrument, Borrower .
- shall pay the premiums required to maintain the wmortgage insurance in effect.

:If, for any receson, the mortgage insurance coverage required by Lender lapses '

-l or ceases to Le-in effect, Borrower shall pay the premiums required to obtain
; coverage substaniially equivalent to the mortgage  insurance previously in

. effect, at a cost gubstantially equivalent to the cost to Borrower of the.

. mortgage insurance previously in effect, from an alternate mortgage insurer

. approved by Lender. :f substantially equivalent mortgage insurance coverage -

-/ 18 not available, Borrowex shall pay to Lender each month a sum equal to one- -

.+ twelfth of the yearly mortgage insurance premium being paid by Borrower when -

' the insurance coverage lapsed or ceased to be in effect. Lender will accept,
o uge and retain these paynents as a loss reserve in lieu of wmortgage

.. insurance. Loss reserve payments-may no longer be required, at the option of .

~ Lender, if mortgage insurance coverage (in the amount and for the period that

. Lender regquires}) provided by an insnrer approved by Lender -again becomes -

© available and is obtained.,Borrownr.shall pay the. premiums required to -
maintain mortgage insurance in effect/ or to provide a loss reserve, until

- the requirement for mortgage insurance <erds in accordance with any wrltten'

' agreement between Borrower and Lender or applicable law, ‘ o
- 9. Inspection. Lender or its agent may rake reasonable entrles upon and ‘
inspections of the Property. Lender shall give Berrower notice at the time of -
or prior to an inspection specifying reasonablG cause for the inspection. -

10. Condemnation., K The proceeds of any avevd or claim for damages,
direct or consequential, in connection with any condepnation or other taking
of any part of the Property, or for conveyance in licu of condemnation,;are.
hereby assigned and shall be paid tec Lender. . : :
 In the event of a total taking of the. PrOperty, ‘the pfoceeds shall be
applied to the sums secured by this Security Instrument, whcbler or not then -

. due, with any excess paid to Borrower. In the event of a paibial taking of .

i ' the Property in which the fair market value of. the Property immediately - =~
‘before the taking is equal to or greater than the amount of the (sums secured

by this Security Instrument 1mmed1ately before the taking, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security -
Instrument shall be reduced by the amount of the proceeds muitiplied by the -
following fraction: (a) the total amount of the sums secured .immediately. -
before the taking, divided by (b) -the fair market wvalue of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the!?)
event of a partial taking of the Property in which the fair market value of -
©  the Property immediately before the taking is-less than the amount of thei?
;. sums secured immediately before the taking, unless Borrower  and Lender .}’
otherwige agree in writing or unless applicable law otherwise provides, they? =

. proceeds shall be applied to the sums secured by this Securlty Instrumenﬁgﬂf

whether or net the sums are then due. o
If the Property is abandoned by Borrower, or if, after notice by Lender =

: A n 3014 9/50
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o Borrower ‘that the condemnor offers to make an award or settle a claim for: -

. @amages, Borrower fails to respond to Lender within 30 days aftexr the date .
‘¢he notice is given, Lender is authorized to collect and apply the proceeds,
fat its option, either to restoration or repair of the Property or to the sume'a

{eecured by this Security Instrument, whether or not then due. :

- - Unless Lender and Borrower otherwise agree in writing, any appllcatlon of
jproceeds to principal “shall not extend or postpone the due date of the
ponthly payments referred to in paragraphs 1 and 2 or change the amount of -

. ‘Buch payments.. - - -
j 11, - Borrowar Not Relaaaed ‘ Forbaarance By Lender Not a. Waiver.‘
"Extension of the time for payment or medification of amortization of the sums

. secured by this Security Instrument granted by Lender to:any successor in

interest -of Borrower shall not operate  to releagse the liability of the

. . original Borrower or Borrower’'s successors in interest. Lender shall not be

... required to <ommence proceedings against any successor in interest or refuse:
“to extend time for payment or otherwise modify amortization of the . sums:

 gecured by this) Security  Instrument by reason of.any demand made. by the

;orlgznal Borrower or Borrower’'s successors in interest, Any forbearance by -

- Lender in exercising any right or remedy shall net be a waiver of or preclude"=
" the exercise of any right or remedy. o

o 12. Successors us=d Assigns Bound. Joinh and Several Liability; Co- .

- signers. The covenants anid agreements of this Security Instrument shall bind .

¢ and benefit the successors and assigns of Lender and Borrower, subject to the
provigions of paragraph 17,/ Rorrower’s  covenants and agreements shall be

.. . Jjoint and several. Any Borrower who co- 31gns this Securlty Instrument - but -

- does not execute the Note: (&) is co-gigning this Securlty Ingtrument only to - -
- mortgage, grant and convey that Borrower’s interest in the Property undexr the -
terms of this Security Instrument; (b}-is not personally obligated to pay the -

. sums secured by this Security Instrunent,_and {c} agrees that Lender and any - .
- other . Borrower may - agree to extepd, wodify, . forbear or . make any .
accommodations with regard to the terms of this Securlty Instrument or the'

- note without that Borrower’s consent.

' 13. Loan Charges. If the loan secured by thlS Securlty Instrument ig
subject to a law which sets maximum loan charges and that law is finally
interpreted so that the. interest or other loan charges collected or to be
collected in connection with the loan exceed the peyrmitted limits, then: (a)
any such loan charge shall be reduced by the amount rnecesgsary to reduce the = -
charge to the permitted 1limit; and (b} any sums already collected. from .
Borrower which exceeded permitted limits will be refunded to Borrower. Lender -
may chooge tc make this refund by reducing the principal owed under the Note =
or by making a direct payment to Borrower., If a refund reduces principal, the -
reduction will be treated as a partlal prepayment wrthout any prepayment
charge under the Note. o

14. Notices. . Any notlce to- Borrower provrded for in this Secur;ty‘-'
Instrument shall be given by dellverlng it or by mailing it by first class
mail unless applicable law requires use of another method. The notice shall -
be directed to the Property Address or any other address Borrower degignates- -
by notice to Lender. Any notice to Lender shall be given by first class mail"
to Lender's addreas stated herein or any other address Lender designates by p;
notice to Borrower. Any notice prov1ded for in this Securlty Instrument ehall Q'.
be deemed to have been ‘

given to Borrower or Lender when glven as provzded in this paragraph ‘ hit«'
1%, Governing Law; : Severability. . This Security . Instrument shall be : J.
governed by federal law and the law of the jurlsdlctlon in which the Propertyw.‘
is located. In the event that any provision or clause of this Security:$d
 Instrument or the Note conflicts with applicable law, such conflict shall notfdlb
~affect other prov131ons of this Securlty Instrument or the Note wthh can be

‘ W*w Form 3014 9/90
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'ﬁlven effect without the conflicting provision. To this end the provisions or
ghis Security Instrument and the Note are declared to be severable.
1k 16. Borrower‘s Copy. Borrower shall ke given one conformed copy of the
;Note and of this Security Instrument. » : S o :
% 17. Transfer of the Property or a Beneficial Interest in Borrower. If
§h11 or any part of the Property or any interest in it is sold or transferred .
fﬁor if a beneficial interest in Borrower is soléd or transferred and Borrower - -
“is not a natural person) without Lender’s prior written consent,: Lender may, -
“at its option, require immediate payment in full of all sums secured by this.
Security Instrument. However, this option shall not be exercised by Lender if .
" exercise is prohibited by federal law as of the date of this Security
" Instrument. . ‘ Co e P I R
i If Lender exercises this option, Lender shall give Borrower notice of
© - acceleration. The notice shall provide a period of not less than 30 days from
. the date the notice is delivered or mailed within which Borrower must pay all -
.- sums secured hy this Security Instrument. If Borrower fails to pay these sums
prior to the  erpiration of this period, Lender may invoke. any remedies
permitted by thic Security Instrument without further notice or demand on |
. Borrower. L . oo o S AR
: 18. = Borrowes's - Right to Reinstate. . If Borrower meets certain’
" conditions, Borrower ghall have the .right to have enforcement of this
" Security Instrument discontinued at any time prior to the earlier of: (a) §
" days (or such other period as applicable law may specify for reinstatement):
. before sale of the Properiy pursuant to any power of sale contained in this-
. Security Instrument; or (b) entry of a judgment enforcing this Security
" Instrument. Those conditions (ave that Borrower: (a) pays Lender all sums .
 which then would be due under tlis Security Instrument and the Note as if no.
- acceleration had occurred;. (b) cures any default of any other covenants or
. agreements; (c) pays-all expenses incurred. in enforcing: this Security
Instrument, including, but not limited vo, reasonable attorneys’s fees; and’
- {(d) takes such action as Lender may reasonably require to assure that the
" lien of this Security Instrument, Lendzr's rights in the Property and
" Borrower’s obligaticn to pay the sums secuced by this Security Instrument .
shall continue unchanged. Upon reinstatemeuat  hy Borrower, -this Security
Instrument and the obligations secured hereby stall remain fully effective as
if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under paragraph 17. . L ) 2
19, Sale of Note; Change of Loan Servicer, ~The Note or a partial
interest in the Note [together with this Security Instrudent) may be sold one = |
or more times without prior notice to Borrower. A sale may «esult in a change .
in the entity (known as the "loan Servicer") that collects isunthly payments .-
due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the'lNote. If there -
' is a change of the Loan Servicer, Borrower will be given writter notice of
“the change  in accordance with paragraph-14 above and applicable law. The
notice will state the name and address of the new Loan Servicer and the
~ address to which payments should be made. The notice will also contain any
. - other information required by applicable law. - s S
20. - Hazardous Substances. Borrower shall not cause or permit the
presence, use, disposal, storage, or release of any Hazardous Substances on Qg
or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in viclation-of any Environmental
Law. The preceding two sentences shall not apply to the presence, use, or?ﬂ
storage on the Property of small quantities of Hazardouy Substances that areJy
generally recognized to be appropriate to normal residential uses and topn
maintenance of the Property..- . =~ SR T -
Borrower shall promptly give Lender written notice of any investigation,
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zlalm, demand, lawsuit or other action by any governmental or regulatory*-

gency or private party involving the Property and any Hazardous Substance or
‘Environmental Law of which Borrower has actual knowledge. If Borrower learns,

br is notified by any governmental or regulatory authority, that any removal
wor other remediation of any Hazairdous Substance affecting the Property is

£necessary,.Borrower shall promptly take all necessary remedlal actions in

:accordance with Environmental Law. .. ‘ _
oF As used in the paragraph 20, . "Hazardous Substances“ are thoee substances .
- defined as toxic or hazardous substances -by Environmental Law and the .-

following substances: gasoline, kerosene, other flammable or toxic petreoleum-

products, . toxic pesticides -and herbicides ' volatile solvents, materials

- containing asbestos or formaldehyde, and radicactive materials. As used in’

‘this paragraph 20, "Environmental Law" means federal laws and laws of the:
‘jurisdiction where the Property is located that relate to heath, safety or:

environmental protection.

) NON-UNIwOFM COVENANTS Eorrower and Lender further covenant and agree as
follows: ‘
' 21. Accelozation; Remedies. Lender ahall give notice to Borrower prior.

- to acceleration’ £0llowing Borrower’s breach of any covenant or agreement in

. this Security Instruaent (but not prior to acceleration under paragraph 17
“unless applicable law provides otherwise). The notice shall spacify: (a) the

. :default; (b) the action required to cure the default; (c) a date, not less

" than 30 days from the d=¢4 the notice is given to Borrower, by which the
+ default must be cured; and {<4) that failure to cure the default on or before .
- . the date ppecified in the norice may result in acceleration of the sums
" secured by this Security Instivsant, foraclosure by judicial proceeding and
. sale of the Property, The notica rpiiall further inform Borrower of the right
' to reinstate after acceleration the right to assert in the foreclosure -

' proceeding the non-existence of a deiault or any other defense of Borrower to

- acceleration and foreclosure. If the default is not cured on or before the
~ date specified in the notice, Lender zc - its option may require immediate

. payment in £ull of all sums secured by tais Security Instrument without . -

© further demand and may  foreclose ' this fecurity Instrument by judicial

.. proceeding. Lender shall be entitled to cwvilesct all expenses incurred in

- purpuing the remedies provided in this paragvaph 21, including, but not
" limited to, reasonabls attorneys’ fees and costs ~i title evidence. ' _
22. Release. Upon payment of all sums secvured by. this Security
. Ingtrument, Lender shall release this Security Institment wlthout charge to
. Borrower. Borrower shall pay any recordation costs.
23,  Waiver of Homestead. Bcrrower waives all ngnt of homestead'
exemption in the Property. -
24, Riders to this Security Instrument If one or nrre-rlders are
executed by Borrower and recorded together with this Security Iastrument, the
covenants and agreements of each such rider shall be. incorporated into and -
shall amend and supplement the covenants and agreements of this Securlty
Instrument as if the rider(s) were a part of this Security Instrument.-

[Check applicable box{es)] :

— Adjustable Rate Rider. : ' Condcmlnlum Rlder .
1-4 Panily Rider. .. - =~ L Graduated Payment Rider
Planned Unit Development Rlder Biweekly Payment Rider
Balloon Rider - _ Rate Improvement Rider -
Second Home Rider & - . Other (s) [specify]

B
S—
—
—

. andeld Form 3014 9/90°
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g BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
;;_bontained in this Security Instrument and in any rider(s) executed by -
iBorrower and recorded with it. = : _ _ :

~Borrower

On this _&th _ day of _dun=_, 1996, _ Kaven A. Hooper , hereby affirm that I
{we} waive any, and all right to of Homestead exemption in the property described
-in this document. .. = ... AR o _

I (we} give and affirm this as ivufucement to Neighborhood Lending Services.: Inc.’
for the purpoge of placing a moitcage on the promises for purchase and rehab to =
. be m/gde to the property. - . ) o - S

KAREN A. HOOPER e
~UOFTIAL SEAL
R/ LINDA . PERAZZOLD ¢ .
: 4'{"“;\? Sublic, State of {flinis °
-~‘]i' {ﬂm;ni..s.'ii’,‘::,Explres 7{20/.-); S

]
-

STATE OF T1llinois | o
- 8s

_Cook

Linda M Porazzala ' ; a Notary Public jn and for ~aid county and state,
do hereby certify that Marlon K. Hoopexr & Karen A. Hoo nr!‘ & 1ly apreared before me and
ig {are) known or proved to be the person(s) who, heing informed of tpn. contents of the

foregoing instrument, have executed same, and acknowledge said instrument bo-he their free
and voluntary act and deed and that they executed said instrument for the Purpcseés and
uses therein set forth. S o , o o
. . . . . . ’/' - . -

Witneas my hand and official seal thid _gth

B

My Commisaion Expires: 7"1_0\Q’] 7

Thia instrument wasr prepared by: - Imelda Ldgez-Blanco -
Neighborhood Lending Services, Inc

) Iniﬁialé W Fo-rm _30%4- 9/.92




- UNOFFICIALCOPY




* UNOFFICIAL COPY

NEZDHBORKOOD LENDING SERVICES
NRIGHPORHOOD HOUSING SERVICES OF CHICAGO, INC.
747 N. MAY, CHICAGO, IL 60622 .
_ #312-738-2227 o PAX 312-736-2491

" WHEN RECORDED MAIL TO: L
. NEIGHBORHOOD HOUSING SERVICES
© 747 N, MAY - |
. CHICAGO, IL 60622

- ¥C2-00-0235

WKER OCCUPANCY RIDER =

‘ This Owner Occupancy Rider is msde this _5th day of __Juna , 1996 , and is

- incorporated into and shall be deem:d to amend and supplement the Deed of Trust (the

. “Security instrument") of the same date givan by the undersigned who will occupy the property s
. {the "Occupant") to secure Occupant's Ncie, {the *Note') to Neighborhood Lending

" Services, Inc. (the "Lender") of the same date and covering the property described in the

. Security instrument and located at: ‘ : : : S ‘ :

1623 W. 103rd St, Chicago, IL 60628
Property Address . - .

" Additional Covenants in addition to and notwithstaﬁding any other covenants and agreements
in the Security instrument, Occupant and Lender further covinant and agree as follows: B
Occupant agrees to occupy the above referenced property as Ociwpant's permanent residence and

will continue to do so for at least 5 _years.

It is fully understood that Occupant’s failure to occupy the property as Occupant’'s primary -
residence during the 5 _years will be considered a breach of Occupant’s obligation, and the
Lender may then either (1) increase the interest rate to the then praveiling interest rate
 for investor loang made by the Lender, or (2) declare the cutstanding prircipal balance and .
S ?ny accrued unpaid interest due and payable in full under the provisions of the Security
- instrument. : o , o o : o

If the Federal Home Loan Mortgage Corporation or the Federal National Mortgage Association
or Residential Funding Corporation acquires ownership of all or gome of the rights of the
Lender under the Note and the Security instrument, the promises and agreements in this Owner
' Occupancy Rider shall not be in effect during such ownership. If, thereafter the Federal Home -
" . Loan Mortgage Corporation or the Federal National Mortgage Association or Residential Funding
Corporation should transfexr back such rights under the Note and Security instrument to the . '
! Lender or Lender's successors or assigns in interest, the provisions of this Owner Occupancy - -
- Rider shall thereupon be reinstated, . .- . " . . :

In Witness whereof.‘0ccﬁ§ant has executed this Owner Occupancy Rider. .

22 .

Marlon X. Hooper ¢

(SEAL)

R : Form 3014 9/90 .
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THIS CONDOMINIUM RIDER is made thls gth  day of _June _, 1996 andrls )

Elncorporated into and shall be deemed to amend and supplement the Mortgage,ft‘
i'Deed of Trust or Security Deed (the "Security Instrument”}.of the same date .

'Huglven by the undersigned (the "Borrower") to secure Borrower's Note to
4Neighborhood Lending Services, Inc. (the "Lendexr") -of the same date and ’
r;covering the Property descrrbed in the Securlty Instrument and located at

1623 A. West 103rd Street, Chloago,‘IL 60628

[Property Address]

'The Property tncludee a unit in, together with an und1v1ded 1nterest in the- :
- common elements of, a condominium project known . as: : o
: /1623 A. West 103rd Street, Chlcago, IL 60628

[Name of Condomlnlum Progectl

. (the "Condominium Prcjuctt) ., - If the owners association or other ehtity which .
- actg for the Condominium-Project {the "Owners Association"} holds title to

- property for the benefit «f use of its members or shareholders, the Property -

. algo includes Borrower’s interest in the Owners Assgociation and the uees,“
" proceeds and benefits of Borroweris interest. ‘

CONDOMINIUM COVENANTS. In =J2ition to the coﬁenants and agreements made-77

- * in the Securlty Instrument Borrt4rr and Lender further covenant and agree as
. follows: _
B A, Condominium Obligations. Bcrrower shall perform all . of Borrower 8 .
" obligations: under the Condominium ProZiect’s Constituent Documents. The

. "Constituent Documents" are the: (i) Declaration or any other document which
. creates the Condominium Project: (ii) by-taws: {iii) code of regulations; and -

.. {iv) other equivalent documents.. Borrower nhall promptly pay, .when due all_
. dues and assessments imposed pureuant to the Conztituent Documents, :
.. B, Hazard Insurance.  So long as the Owners Asscciation malntalne w1th a -
- generally accepted insurance carrier, a "master" /i, "blanket! pollcy on the
Condominium . Project which  is satisfactory to Lerder  and which provides

. insurance coverage in the amounts, for the periods, end against the hazards ..

Lender - requiresg, including fire and hazarde. 1nc1udod wzthln the termt-
"extended coverage," then: =~ o
{i) Lender waives the prOV1elon in Unlform Covenant 2 ’or the monthlyl_

payment to Lender of the yearly premlum 1nstallments for hazatd 1neurance on =

the Property; and’

(ii) Borrower's obllgatlon under Unlform Covenant 5 to maln‘aln hazard',f

insurance coverage on the Property is deemed satisfied to the extent that the’r
required coverage is provrded by the Owners Assocxatlon pollcy '

MULTISTATE CONDOMINIUM RIDER -Single Family - Famnie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 1140 9/90 . ‘ . .
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b Borrower shall give Lender prompt notlce of any lapse in requlred hazardﬁ
“dnsurance covexage. '
By In the event of a. dlstrlbutlon of hazard insurance proceeds in 11eu of
brestoration or repair following a loss to the Property, whether to the unit -
“or to common elements, any proceeds payable to Borrower are hereby assigned

'm,and shall be paid to Lender for application -to the sums secured by the
Lﬁecurlty Instrument with any excess paid to Borrower.

: m, C. - Publie Liability Insurance. Borrower ghall take such actlons as may
~be reasonable to insure that the Owners. Association maintains a. public
'11ab111ty insurance policy acceptable in form, amount, . and extent of coverage”"
“to Lender : .

o Condemnation. The proceeds of any award or clalm for damages, dlrect'

“or consequentlal payable to Borrower in connection with any condemnation or -

other taking of all or any part of the Property, whether of the unit or of
‘the common olements, or for any conveyance :in lieu of condemnation, are

. “hereby assigrmed and shall be paid to Lender. such proceeds shall be applled

- " by Lender tc¢ the sums- secured by the Securlty Instrument ag prov1ded in

Uniform Covenanc~10.
: E. Lender's Z:ior Consent. Borrower shall not except after notice to
. Lender and with Lender’s prior written consent, either partltlon or subdivide
.the Property or congent to:
L (1) - The abandoument or termlnatlon of the Condomlnlum Pro;ect, except_
" for :abandonment or termizscion required by law in the case of: substantial
“destruction by fire or otier casualty or in the case of a taking by ‘
~ condemnation or eminent domain: :
i (ii) any amendment to any prov1elon of the Constltuent Documents if the
- provisicn ig for the express bensfit of Lender; ,
- (1ii) termination of profeszlonal management and assumptlon of self-'
- management of the Owners Associaticn; or. .
‘ (iv) - any action which would have the effect of renderlng the publlc o
- liability = insurance . coverage' malnunlred by the Owners Assocmatlon L
‘unacceptable to Lender. : :
- F. Remedies. If Borrower does not pay. condomlnlum dues ‘and assessments
when due, then Lender may pay them.  Any anounts disbursed by Lender under
this paragraph F shall become additional deb:t:' of Borrower secured by the
- Security Instrument. Unless Borrower and Lende:  agree to cther terms. of
- payment, these amounts shall bear interest from the date of disbursement at
" the note rate and shall be payable, with 1nterest, upon notlce from Lender to-
- Borrower requesting payment. = _

. “BY SIGNING BELOW, Borrower accepts and agrees to ‘the tFrns ‘and prov191ons

-Aggcontalned in thls Condomlnlum Rlder.» - . .

%mjw /( /Mgw/ (sear)

-Borrower

Marlon K. Hooper R

(Seal} '
 -Borrower |

o akd Form 3014 9/90 .
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