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FOURTH maummﬂcmo_ N AGREEMENT

- THIS SECOND LOAN'MODIFICATION AGREEMENT (the “Agreement”) is made as
of this 27th day of March, 1996, b, and among INTERNATIONAL COMMERCIAL BANK OF
CHINA, CHICAGO BRANCH (“Lerdes™, TOTAL INTERNATIONAL TRADING CO,, INC,, -
an Illinois corporation (“Beneficiary”), CAX-BROOK BANK, an lllinois banking corporation, as
Trustec of Trust No. 2482 under Trust Agreemsat dated March 15, 1992 (*Trustee”),
(Beneficiary and Trustee are referred to collectively herem as the “Borrower™), and NANCY L
YANG ( the “Guarantor”).

- A.  Original Loans. Borrower exccuted and dehverﬂd tr Lender that certain Nate
dated as of February 15, 1992 in the principal amount of $400,000 (i $400,000 Note™) payable
to the order of Lender, which was not secured. Borrower executed and 2zalivered to Lender that
certain Note dated as of March 15, 1992 in the principal amount of $212,500 (the $212,500
Note™) payable to the order of Lender, which was secured by that certain Mortgage between
Trustee and Lender dated as of March 15, 1992 and recorded on April 22, 1992 with the Cook
County recorder of deeds as Document No. 92268603 on the property described on'F#kibit “A”
attached hereto and made a part hereof (the “Mortgage”) and by that certain Security Agieement
between Borrower and Lender dated as of February 14, 1993 (the “Security Agreement™. -~ .
Guarantor is a sharcholder of Benef iciary and derweg ﬁnancral benefit from the Note. -

C. Ammﬂm&nm_umn_cﬂnmhdﬂﬂﬂﬂ Borrower executed and delwered 10
Lender that certain Consolidated, Amended and Restated Loan Agreement dated as of February
14. 1993 (the “Consolidated Loan Agreement”) and a Consolidated, Amended and Restated Note
dated as of February 14, 1993 (the “Consolidated Note™), payable to the order of Lender in the
original principal sum of $712,500 with interest and principal payable as therein provided, -
originally maturing on February 5. 1994 (the “Maturity Date”), evidencing the loan made by
Lender to Borrower (the “Loan”), which Consolidated Loan Agreement and Consolidated Note, ‘
among other things, consolidated the $212,500 Note and the $400 000 Note increased 1he ﬁ
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aggrepate indebtedness thereunder from $612.500 to $712,500 and provided for the aggregate -
indebtedness of $712,500 under the Consolidated Note and other sums due and payable
thereunder to be secured by the Mortgage as reflected by that certain Amendment to Mortga&,e
dated us of February 14, 1993 and recorded on March 11, 1993 as Documcm No. 9318619]

D. Ammgimgm_l\_ln._z Borrm\ er and/or Trustee and Lender entered into an
Amendment to the Consolidated Loan Agreement, an Amendment to the Consolidated Note and
an Amendment No. 2 to Mortgage dated as of February 14, 1994, which documents, among other .
things, increased the aggregate indebtedness to $812,500, extended the “LC and RC Maturity -
Date” (as defined therein) to February 13, 1995 and increased the limitation on use letters of
credit ane thz revolving loan to $500,000. Guarantors executed a Guaranty with respect to the
Loan thed s-of February 10, 1994 (the “Guaranty™).

E. A,,,v"dmg_m_ﬂo_‘_a Borrower and/or Trustee and Lender entered into an
Amendmenl No. 310 tire Consolidated Loan Agreement, an Amendment No. 3 to the
Consolidated Note and a2t Amendment No. 3 to the Mortgage dated as of February 14, 1995,
which documents, among otlier things, reduced the interest rate from two percent (2.00%) to one
and one-half percent (1.50%) over the “Prime [nterest Rate™ (as defined therein), increased the
revolving credit limit from $50,000 t¢ $100.000 and extended the “LC and RC Maturity Date”
(as defined therein) from February 13,0995 to February 13, 1996.

F. Amgnd_mg_n}_ﬂgd Borrox ver fesires to c‘dcnd the LC and RC Maturity Date
“and to increase the amount of the letter of credit portion of the Loan, and Lunder and Borrower
~ are entering into this Agrcement to reflect such n'muccmons

G. Al loan documems. mcludmg wnhout lm*,.mtlon, the Note, the Mortgage and the
Guaranty, as amended, are collectively referred to herein-as the “Loan Documents”.

Agreements |
NOW, THEREFORE, for and in consideration of the Recitals, which are raade 2 part of
this Agreement by this reference, the mutual covenants contained herein, and otheérgood and

vatuable consideration, the receipt and sufficiency of whxch are hereby acknowledge J, Lender
and Borrower hercby agree as follows: . : L ‘

1. Dgﬁn_c;!_’[‘_c[ms Capmhzed terms uscd herein which are not otherwise detmed
shall have the meanings given them in lhe Loan Documcms

2, Mgdlﬁcxmnnﬂﬂhf_ﬂnm The Note is hereby amcnded as follows: (a) the

amount of the Lelter of Credit portion of the Loan shall be increased by $100.000, from .
$600.000 to $700.000, which shall increase the amount of the aggregate indebtedness from
$812.500 to $912.500, and (b) the “L.C and RC Maturity Date” (as delined therein) shall be
extended from February 13, 1996 1o February 13, 1997, .
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3 Modifieation of the ) ]Q'[l'g'.]gc “The Mortgage is hereby amended as follows:
the aggregate amount of the principal sum due and payabie und-:r the Note shall be increased
from $812.,500 to $9E2,500 :

4 MQQLLQMM&DI]LSE&JM&AMM The Sccurrty Agreement is hereby

amended to secure the aggregate indebtedness under the Note as modified, in the sum of
- $912.500, and ail other sums due and payﬁblc thereunder. -

5 Lﬂ)_mg_nj_Q_C_(Lis_nn_deng_nm Conlunpcramously with the execution and

delivery hercof, Borrower shall pay all costs and expenses incurred by Lender in connection with
the Loan apd.incident to the preparation hercof and the consummation of the transactions
specified herein, including any appraisals, recording and filing charges, fees for the issuance of
an endorsemeri 1o the Lender’s title insurance policy now insuring the lien of the Morigage, |
which endorsemént must be in form and substance acceptable to Lender, and attorney’s fees and
expenses.

6.  Deliverics. In ronnection with the execution and delivery of this Agreement, the -
Borrower shall concurrently deiiver to Lender, in form, substance and execution satisfactory to
Lender, all documents or instrumerits ieasonably reqmred by Lender in connection with this

Agreement,

7. Banﬁ_cam_u_by_m:,:g_um,lu ‘Guarantor, by her execution of this Agreement,
hereby consents to and joins in this Agreementand hereby declares and agrees with Lender that
(i) the Guarantor absolutely, unconditionally and iirevocably guarantees to Lender the payment
of all debts, liabilities and obligations of Borrower und<rthe Loan Documents and the
performance of all obligations, duties and agreements of Burrower under the Loan Documents,

- (ii) the Guaranty is an absolute, present and continuing guaranty of payment and performance
and not of collection, (iii) Guarantor waives all notices and demanas-and any defense, right of
setoff or claim against the Borrower and {(iv) the Guaranty is herely vatified, conﬁrmed and
reaftirmed in all respects ' - : :

8. [ur_(hgr_A._wmnm Borrower and Guarantor upon rcque from Lender, agree
to execute such other and further documents as may be reasonably necessary ov apyrapriate to
consummate the transactions contemplated herein or to perfect the liens and security 1nterests
mtended to secure the payment of the Loan evndenced by the Note. | |

9, EgjLEmaniEﬂ'cgj Except asexpress!y hereb) amended, the terms 'md
provisions of the Loan Documents shall remain in full force and effect. Lender and Borrower -

each hereby reaffirms and remakes its respective agreements, covenants, representations and .
" warranties Lontamed in the Loan Documents, as amended hcrebv

10. Jluhuﬁhwﬂwm Borrower hereby ‘.Ll\nowlcdgcs lhat the liens

and security interests created and evidenced by the Mortgage are valid and subsisting and further
acknowledges and agrees that there are no ofTScts claims or defenses to the Note ot the Monmge
or other Loan Documcnls
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il g:uum;np,a_r_ﬁ This Agreemenf may be executed in any number of counterparts -
with the same effect as if all parties hereto had signed the same document. Al such counterparts

shall be construed together and shall constitute one instrument, but in rmkmg proof hereof it
~ shall only be necessary to produce one such coumerpan -

12, - Precedence. In the event of any conﬂict or inconsistency between the provisions
contained in this Agreement and the provisions contained in the Loan Documents, the provisions -
Lontmnud in this Agreement shail govern and prevail in all respects

13. . Applicable Law. Tlns Agrccmcnt shall be governed by, and c.onslrm.d and
enforeed in 2ecordance with, the laws of the State of llinois. - :

[03496C1.00C
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IN WITNESS WHEREOQF, the partics hereto have executed and delivered this .
Agreement as of the date first above written. +

LENDER: o - BORROWER:

International Commercial Bank of China o Total International Trading Co., Inc.

By: J%Z/"J' . By‘?/’?f:/f".zm' { £ .~
HafGld Tao- | 1 >

ts: Sc{n,ia'r\’ice President : S | President o
and Geperal Manager ' |

ATTEST:

7@‘;{,@,\,

aul Chen _ _ o
Its: Manager P : e Secretary

GUARANTOR:

"’v"'ﬂgﬁt""" v / /[/' 1 f\{ ”‘V/VL
A

“Nancy L., ang : /(

This instrument was prepared by,
and when recorded return to:

Bell, Boyd & Lioyd

Atn: Grepory R. Andre, Esq.
70 W. Madison Street

Suite 3300

Chicago, illinois 60602-4207
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STATE OF ILLINOIS

COUNTY OF !DUK

1. (ZM'LW & gﬁ ‘H"[ .aNotary Public in and for said Count\ and

State aforesaid. DO HEREBY CERTIFY, that NANCY L. YANG who is pcrsomllv known 10
me to be the same person whose name is SlleCl‘led to the foregoing instrument, appeared bcfore
me this dayip-person and acknowiedged that she s:igned, sealed aﬁd déliveréd said instrument as
her own {ree and ol mhry act, for the uses md purposes thcrem set forth, -

GIVEN undcr niy hand and notarial scal as of this 271 h day of March -»}996

WAL
PATRICIA SMITH ILLlN : ]
NOTARY PUBLIC S1AT: OF _ ——
MY COMMISSION EXE ln ¥, 22000 ! / Notary Public

My commission expires

L300 pOC
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STATLE OF ILLINOIS

COUNTY OF COOK

[, ARl ’)‘ ,‘D' Hs AT 4 thnry I.’ub.lic ln and for Siﬁd County and State
aforesaid, DO HEREBY CERTIFY, that Harold Tao, Senior Vice President and General |
| Manager of INTERNATIONAL COMMERCIAL EANK OF CHINA and Paul Chen, Manager
of said Bank,vwho are pefsonaﬂy known to me fo be the.sarlﬁe pierlsons \ﬂrlmose .names‘are
-subscrihcd to thie fyepoing instrument as .such Senior Vicc‘Prcsident and General Man%iger and -
| Manﬁger, respectively, appcarcd Bcfbre me this day in ]Serson and aékndwledéed that they signed
and delivered the sﬁid inéifumcntﬁ; their own free .and voluﬁtafy act and a§ the frec.an.d '
voluntarv act of said Bank for the usesaad pur poses therem set forth |

GIVEN under my h'md and Notarial S: al 2s of this 29th day of February [996

Y

Notary Public

My commission expires

DFFICIAL SEAL

NGY P, HSIANG
NOTA: wNpPimuc STATE OF iLuNoIS

MY C COMMMSSION EXPIHES 2-23-97

CHRNGCE DOC
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STATE OF ILLINOIS
) SS.
COUNTY OF 000/1- )

Hk”’ﬂf erk G- gj}:{ , a Notary Public in and for said County and - -

State aforesaid, DOIII REBY CLRT]FY that - /VAN&/ L. YA f‘jg and

Jﬁufﬂfu\“’“ Wcﬂ NG p)sauall-v known to me to be lhe a

Ptcsrdem and Seeretary, resptcn\'ely of TOTAL INTERNATIONAL1]MDING LO INC., an

tHlinois corpoiation, and pcrsonnlly known o me to be thc same persons whose names are

subscribed to the foregobag instrument appeared before me this day in person and acknowledged

that they signed and delivered ihe said instrumentas {75 President and

117 Secferas_v of said corporation, pursuam. té authority given by-lhe Bonrd
of Directors of said corporation, as Vthe lrceand voluntary act of said corporation, for the usés and -
puUrposes ther.ciu‘ set forth. |

Givén under.my hand and Notarial Scall as of this 27th day 6f Mareh,

g SEAL ]
PATRICIA SMITH -

NOTARY PUBLICSTATE OF JLLINOIS - ol @ 4

MY COMMISSION EXP. JAN, 2.2060 Notary Public

My commission expires

1084960H DOT
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ExhibitA

- THAT PART O THENORTH 1/2 OF THE NORTHWEST FRACTIONAL QUARTER OF
SECTION 22, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL -
MERIDIAN, LYING EAST OF THE WISCONSIN CENTRAL RAILROAD COMPANY,
DESCRIBED AS FOLLOWE., COMMENCING AT THE INTERSECTION OF THE EAST-
ERLY RIGHT OF WAY LIN:OF SAID WISCONSIN CENTRAL RAILROAD AND THE
NORTH LINE OF SAID NORTH 1/2'0F THE NORTHWEST FRACTIONAL QUARTER OF

SECTION 22, THENCE EAST ALONG THE SAID NORTH LINE OF THE SAID NORTH 1/2

OF THE NORTHWEST FRACTIONAL U ARTER OF SECTION 22, 231.72 FEET,
THENCE SOUTHEASTERLY ALONG A LINC PARALLEL TO AND 225,60 FEET ‘

- (MEASURED AT RIGHT ANGLES) FROM THE FASTERLY RIGHT OF WAY LINE OF
SAID WISCONSIN CENTRAL RAILROAD COMPANY A DISTANCE OF 217.99 FEET

THENCE SOUTHWESTERLY ON A LINE FORMENVG A RIGHT ANGLE WITH THE LAST |

DESCRIBED COURSE 225,60 FEET TO THE INTERSECTION WITH THE EASTERLY
RIGHT OT WAY LINE OF SAID WISCONSIN CENTRAL RAILROAD THENCE =~
NORTHWESTERLY ALONG THE EASTERLY RIGHT OF WAY LINE OF THE SAID .
WISCONSIN CENTRAL RAILROAD 270.90 FEET TO THE PO;NI OF BEGINNING IN -
COOK COUNTY, ILLINOIS

PERMANENT INDEX NUMBER: 12-22-100-014
12-22-100-015
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