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MORTG'AGE =

THIS MORTGAGE (“Sccurity Instrament")isgivenon ~~~ MAY 28, 1998 . The mortgagor is .
BARRY J MOZE ANDVJANEr «-CARLSON, BOTH SINGLE |NDIV|DUALS
(" Bonower“) This Secunty Instrument is given to

BANCNEI, INC

whlchlsorgmnzedundemstmgundcrthclawsof . THE STATE JIILLINDIS - ‘ ,nnd whosc '

addressis 880 E, HlGGiNS RO - SLIITE 16-5, SCHAUMBURG, /IL 60173 . L
("Lcndev Borrower owes Lender thc principal sum of

Dollars (U.S. $ 226 000,06 ). Thisdebt is evidenced by Borrower s NG dalud the same datc as tlns Security - -

Instrument (“Note*), which provides for monthly payments, with the full debt, it rot-paid catlier, due and payable on
: JUNE 1, 2028 -, This Security Instrument secures to Lenuer: (3} the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of ine Mate; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to prolect the sccurity of this S=curity Instrument; and (c) -
the performance of Borrower's covenanis and agreements under this Security Instrument ard the Note. For this

- purposc, Botrower does hereby mortgage, granl und convcy to Lcndcr the following described property located in

SEE ATTACHED FOFI LEGAL . COOR tounty.nlmms :

which has the addressof 35 S.SPRING AVE - | _ LAGRANGE  [Sweet, Chy),
illinois . 80828 . . - [leCode]("PrOpcrty AderSS”),' . ‘
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o TOGETHER WiTﬁ all the improvements nowor hereafter erccted on the property, and all ':memenls, {

, and fixtures now ot heteafter a patt of the property. Al replacements and additions shall also be covered

ap|
by this Security Instrument. All of the foregoing is referred to in this Secunity Instrument as the FRroperty.%

" BORROWER COVENANTS it Botrower.is lawfully seised of the cstale hercby conveyed and has the rightto

" mortgage, grant and convey the Property and that the Property is unencumbered, except for encum of record,
" Borrower warrants and will defend generally the title to the Property against all claims and demands, subject toany .~
* encumbrances of record. e . Y oY ‘

)

THIS SECURITY INSTRUMENT;
UNIFORM COVENANTS. Bommaweriand Lender covehant and agree as follows: . »~

s

t

" the principal of and interest on the debt evidenced by the Note and any prepayment and late charges

" 1. Payment of Principal and Interest; Prepaymient and Late Charges, Borrower shall ;pr(:imptly:pay |l:hen doe
ue uf Note. - . -
2. Funds for Taxes and Insurance. Subject to applicable law or fo a written waiver by Lendéy, wer shall -
- pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: .
© (a) yearly taxes ard assessments which may attain priority over this Security Instrument as a lien on the Property; (b}
- yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; -
. {d) yearly ficod insurenice premiums, if any; (e} yearly mortgage insurance premiums, if any; and (f) any sums peyable -
' by Borrower to Lender, ir accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance .
- premiums. These iteme'are eolled “Escrow Items.” Lender may, at any lime, collect and hold Funds in an amount not .

to exceed the maximum aincent a lender for a federally related mortgage loan may require for Borrowet's escrow

""" account under the federal Real Citate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
. Section 2601 et seq. ("RESPA") unless another law that applies to the Funds scts a lesser emount. If so, Lender may,
o0 - at any time, collect and hold Funds it 8 smount not to exceed the lesser amount. Lender may estitate the amountof -~
*. " Funds due on the basis of current data ad reasonable estimates of expenditures of future Escrow Items or otherwisein =~ -
* " accordance with applicable law. SR : L - R
" . The Funds shall be held in an institution wiose deposits are insured by a federal agency, insirumentality, orentity - °
. (including Lender, if Lender is such an instituiiza}or in any Federal Home Loan Bank. Lender shall apply the Fundsto =~ -
- pay the Escrow {tems. Lender may not charge Eotruwer for holding and applying the Funds, annually analyzing the
" escrow account, or verifying the Escrow ltems, unlers Lender pays Borrower interest on the Funds and applicable law

permits Lender to make such a charge. However, Letider may require Borrower to pay a one-time charge for an

' independent real estate tax reporting service used by Lendcr i connection with this loan, unless :Egllicable law provides
* otherwise. Unless an agrecment is made or applicable law voiriires interest to be paid, Lender

pay Borrower any interest or eamings on the Funds. Borrowet 70~ Tender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withoutcharge, an annual accounting of the Funds, showing

o _ credits and debits to the Funds and the purpose for which each debit to.the Funds was made. The Funds are pledged as

additional security for all sums secured by this Security Instrument. - '

“ .. If the Punds held by Lender exceed the amounts permitied to be heid bv applicable law, Lender shall account to
7 Borrower for the excess Funds in accordance with the requirements of applic:ot: law. If the amount of the Funds held -

_'_ by Lender at any time is not sufficient to pay the Escrow Items when due, Lend:r 7iay so notify Borrower in writing,
224 and, in such case Borrower shall pay to Lender the amount necessary to make up thie deficiency. Borrower shail make
ir 7 upthe deficiency in no more than twelve monthly payments, at Lender’s sole discretior. © - _ Cee
C.7 " Upon payment in full of all sums sccured by this Security Instrument, Lender shall piomptly refund to Botrower . -
.Y+ - any Funds held by Lender. If, under paragraph 21, Lender shall acquite or sell the Piopesty, Lender, ptiorto the. -
£+ . scquisition of sale of the Property, shall apply any Funds held by Lender at the time of acqussiaon or sale as a credit
" against the sums secured by this Security Instrument, - I : ' ‘ L
. 3, Application of Payments. Unlcss applicable law provides othetwise, all payments receives by Lender under -
paragtaphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable -

- undet paragtaph 2; third, to interest dus; fourth, to ptincipat due; and last, to any late charges due under the Note.

4, Churges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Propetty which may attain priotity over this Sccurity Instrument, and leasehold payments or ground tents, if any, | =+

Borrowet shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mannet, Bortower

.~ shall pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of -
" amounsts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish -

- to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: @

‘ hgmw in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in

good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion o

_ operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to

@R onL oon k S L rezde

Yo a e e . »‘:.'."'.- § . )
- : mbines l}l;lif(i"l’il‘l covenants for national use and n&n-mifén.n covenanis with - .
- limited variutions by jurisdiction to constitute a unifornysecurity instrument covering real progierty.. . © D
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- ¥ Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
£ 10 alien which may aiain priority over this Security Instrument, Lender may give Bottowet a notice identifying the
~ b} lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
ér 5. Huzard or Property Iasurance. Borrower shall kecp the improvements now existing or hereafter erected on
A the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
% including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
_ ;i}andfortlwpetiodsthatl.mderrcquimﬂmixmramecarﬁerpmvidingt}wimumnecshallbechosmbymmwcr S
3 subject to Lender’s approval which shall not be unreasonably withheld. If Bosrower fails to maintain coverage desctibed
. above, Lm;dcr may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with
All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause.
; Lender shall have the right to hold the policies and renewals. If Lender requires, Bortower shall promptly give to
- Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
" insurance carrier and Lendet. Lender may make proof of loss if not made prompily by Borrower. - E ,
Unless Lender and Borrower otherwise agree in wiiting, insuratice proceeds shall be epplied to restoration or repair
;- of the Property dumuged, if the restoration ot repair is economically feasible and Lender’s security is not lessened, i the
~ " restoration of repair i3 n economically feasible or Lender's security would be lessened, the insurance proceeds shall be
*. applied to the sums seczied by this Secutity Instrument, whether or not then die, with any excess paid to Borrower, If
. Borrower abandons the Fiopzity, or does not answer within 30 days a notice from Lender that the insurance catrier has
v offered to setile a claim, thun f.2ader may collect the insurance proceeds, Lender mey use the proceeds to repair or
" Testore the Property of to pay stuns secured by this Security Instrument, whether of not then due. The 30-day period will
* begin when the notice is given. s B . - o R ,
Unless Lender and Borrower othe/wise agree in writing, any application of proceeds ‘grincipal shall not extend or
postpone the due date of the monthly payaents referred to in paragraphs 1 and 2 ot change the amount of the payments. _
If under paragraph 21 the Property is acquired by Lender, Botrower's right to any insurance policics am:Fa proceeds .
resulling from damage to the Property prior ic-the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately priot to the 2éruisition, - SRR PP '
- & Occupancy, Preservation, Maintenance 2.2 Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall accupy, establish, end use the Properly as Borrower's principal residence within sixty days
after the exccution of this Secutity Instrement and shall continue to occupy the Property as Botrower’s principal
© . residence for at icast one year after the date of occupancy, univss Lender otherwise agrees in writing, which consent shall -

. not be unreasonably withheld, or unless extenuating circumstanc:s exist which ate beyond Borrower's control. Botrower .

¢ . shall not destroy, damage or impair the Property, allow the Prope:iy to deteriorate, or commit waste on the Property,
Bortower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property of othe#ise materially impair the lien created by this .
Security Instrument or Lender's security interest. Bomrowet may cute sich ) default and reinstate, as provided in

‘paragraph 18, by causing the action or proceeding lo be dismissed with 4 ruling that, in Lender’s good faith -
determination, precludes forfeiture of the Borrower’s intetest in the Property ct ciher matcrial impairment of the len -
cteated by this Security Instrument or Lender’s security interest. Borrower shall sise be in default if Botrower, during
the loan application process, gave matesinlly false or inaccutate information or statements to Lender (or failed to |
rovide Lender with any material information) in connection with the loan evidenced b\ the Note, including, but not
imited to, representations conceming Borrowet’s occupancy of the Property as a principa’ residence, If this Security
Instrament is on a leasehold, Botrower shall comply witﬁ:rlll the provisions of Lhe lease, If Borruy r acquires fee title to
the Property, the leaschold and the fee title shall not merge unless Lender agrees tothe mergerin writng. - :
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenaats and agreements
contained in this Security Instrument, or there is a legal procceding that may significantly affect Lender's rightsin the -
‘Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiturc or to enforce laws or -
©+ regulations), then may do and pay for whatevet is necessary to protect the valuc of the Property and Lender's -

- . fights in the Properly, Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appeating in coutt, 'ﬁ\ymg reasonabie attorneys® fees and entering on the Property to make repaits.
Although Lender may take action under this paragraph 7, Lender does not have to do so. - e
. Any amounts disbursed by Lender under this patagraph 7 shall become additional debt of Borrower secured by this = - -
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest .

. from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower *
- requesting payment. o LA
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this =~
~ - Security Instrument, Botrower shall pay the premiums tequired to maintain the morigage insurance in effect. If, forany
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the

96456003 =l
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" premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, ata cost = -
B substantially equivalent to the cost to Botrower of the mortgage insurance previously in effect, from an altemate
" mortgage insurer approved by Lender. If substantially equivalent morgage insurance coverage is not available, . "
* - Borrower shall pay to Lender each month a sumn equal to one-twelfth of the yeatly mortgage insurance premium being - - -
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these -
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the < - -

option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by -+
an insurer approved by Lender again becomes available and is obtained. Botrower shall pay the premiums required to . -

1 maintain mortgage insurance in cffect, of to provide a loss reserve, until the requirement for mortgage insurance ends -
" inaccordance with any written agrecment between Borrower and Lender or applicable law. - - G o
" -9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall - - -

- give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. -~
~ - 10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with

" any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby =~
* assigned and shall k< paid to Lender. ‘ ‘ - : . B
- In the event oi"a total taking of the Propetty, the proceeds shall be applied to the sums secured by this Security -

~ Instrument, whether o1 7ot then due, with any excess paid to Borrower. In the event of a partial taking of the Propertyin =

* which the fair market v=iv2 of the Property immediately before the taking is equal to or greater than the amount of the

~ sums secured by this Sccuriry Instrument immediately before the taking, unless Borrower and Lender otherwise agree

, . in writing, the sums secureq by this Security Instrument shall be reduced by the amount of the proceeds multipliedby
/+" the following fraction: (a) the totay amount of the sums secured immediately befote the taking, divided by (b) the fair -

" . matket value of the Property imm.cdiately before the taking. Any balance shall be paid to Botrower. In the eventof a = -

;  partial taking of the Property in whic’i G fair market value of the Property immediately before the taking is less than -~

the amount of the sums secured immedisiely before the taking, unless Borrower and Lender otherwisc agree in wiiting

or unless applicable law otherwise provices, the proceeds shall be applied to the sums secured by this Security

. Instrument whether or not the sums ate then due S : x .
s If the Property is abandoned by Botrower,-orif, after nolice by Lender to Borrower that the condemnor offersto -~ -}
"+ . make an award or settle & claim for damages, Beniower fails to respond to Lender within 30 days after the date the ..

" notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the -

Property or to the sums secured by this Security Instrument, woether ornotthendue. - P
" - Unless Lender and Botrower otherwise agtee in writing; ar'y application of proceeds lo principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such . o

payments. : _ S
11, Borrower Not Released; Forbearance By Lender Noi 4 Nalver. Extension of the time for payment or
" modification of amortization of the sums secured by this Security =sirument granted by Lender to any successor in

~ intetest of Botrower shall not operate to release the liability of the oritinal Borrower or Borrower's successors in
intetest. Lender shall not be required to commence proceedings against aiy snccessor in interest or refuse to extend . =

_ time for payment ot otherwise modify amortization of the sums secured by tlis S=curity Instrument by reason of any - -
demand made by the original Borrower or Bortower’s successors in interest. Any Firhearance by Lender in exercising

any right or remedy shall not be a waiver of or preciude the exercise of any right or reraedy.

. 12. Successors and Assigns Bound; Joint and Several Linbitity; Co-signers. "The covenants and agtécments
of this Secutity Instrument shall bind and benefit the successors and assigns of Lender 1nd Botrower, subject to the .~
provisions of patagraph 17, Borrower’s covenants and agreements shall be joint and several. Auviderrower whoco-signs

this Security Instrument but does not execute the Note: (8) is co-signing this Secutity Instrwrieist only 1o montgage, -

- grant and convey that Botrowet's interest in the Property under the terms of this Security listiument; (b) is hot

. personally obligated to pay the sums secured by this Secutity Instrument; and (c) agrees that Lerac. and any other .~

Borrower may agree to extend, modify, forbear or make any accommeodations with regard to the terms of this Security

i .. Instrament or the Note without that Borrower’s consent. o
. 13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sels maximum loan

. charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in

connection with the loan exceed the permitted limits, then: (a) any such joan charge shall be reduced by the amount R

necessaty to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which

~ exceeded permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the -
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction .

will be treated as a partial prepayment without any prepayment charge under the Note. - '

14, Notices. Any notice to Botrower provided for in this Security Instrument shall be given by delivering it or-h}’ o

- mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the =
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be givenby -

96456003
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: ﬁrst class mail to Lender's address stated herein or any other address Lender designates by nolice to Borrowcr Any
(hotice provided for in this Security Instrument shall be deemed to havc been gwm to Bon-owcr ot Lendet when given RS
Hprovided in this paragtaph.

. Lng 15, Governing Law; Severability. This Security Instrument shall be govcmed by fedcral law and the law ofthe
“jurisdiction in which the Property is located. In the event that any provision ot clause of this Security Instrument or the
i, ofe conflicts with spplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note -
i hich can be given effect without the conflicting pmvmon To thisend lhc provnslons of this Secunty Instrument and the
ote are declared 1o be severable.
4 16, Borrower's Copy. Borrower shall be glven ohe confolmed copy of the Note and of this Secuuly Instmmmt _
‘ 17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any
. interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfcm:d and Borrowcr isnota
. natural person) without Lender’s prior written consent, Lender may, at its option, requite immediate payment in full of .
. all sums secuted by this Secutity Instrument. However, this option shall not be exetcised by Lendet if exercise is
- prohibited by fedetal law as of the date of this Secutity Instrument. o
: If Lender exersises this option, Lender shall give Botrowet notice of wcelemhon Thc notice shall pmvxde a penod C
. of not less than 20 deys from the date the notice is delivered or mailed within which Borrower must pay all sums secured -
<. by this Securily Instrament. If Borrower fails to pay these sums prior to the expiration of this petiod, Lender may invaoke
* any remedies permitted by this Security Instrament without further notice ordemand on Borrower. e
e 18. Borrower’s Riyb? to Reinstate, If Borrower meets certain conditions, Borrower shall have the nght to have
~ enforcement of this Securit kstrument discontinued at any time prior lo the eatlier of: (a) 5 days (ot such other period
. as applicable law may specify fo: reinstatement) before sale of the Property pursuant to any power of sale contained in
- this Security Instrument; or (bi ‘“xiry of a judgment enforcing this Security Instrument. Those conditions are that
* Borrower: (a) pays Lender all sums #iich then would be due under this Sceutity Instrument and the Note as if no -
- acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
. enforcing this Security Instrumcnt, including, but not limited to, reasonable attomeys® fees; and (d) takes such action as -
- Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and -
" Borrower's obligation to pay the sums secured by .h;'s Security Instrument shall continue unchanged, Upon reinstatement =~
.- by Botrower, this Security Instrument and the obligziiuns secured hereby shall remain fully effective as if no aceeleration
- had occurred. However, this right to reinstate shall not applv in the case of acceleration under paragraph 17,
, 19. Sale of Note; Change of Loan Servicer, The Note or a partial intetest in the Note (togethet with this Security
~ Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
 (known as the "Loan Servicer”) that collects monthly paymenis dve under the Note and this Security Instrument. There -
. also may be one or more changes of the Loan Servicer unrelateci t0 2 sale of the Note. If there is a change of the Loan . -
_ Servicer, Borrower will be given written notice of the change in aceunavwc with paragraph 14 above and applicable law,
. The notice will state the name and address of the new Loan Servicer ar2 e address to which payments should be made.
. Thenotice will also contain any othet information required by applicable lavs. . _
20. Hazardous Substances, Borrower shall not cause o petmit the pizssace, use, dlSpOSB] storage, or tclease of
" any Hazardous Substances on or in the Property. Borrower shall not do, nior allaw snyone else lo do, anything affecting
. the Property that is in violation of any Environmental Law. The preceding two seriterces shall not apply to the presence,
- use, or storage on the Properly of small quantities of Hazardous Substances that e« generally moogmzed to be
. appropriate o normal rcsulenhal uses and to maintenance of the Propetty. - _
Borrower shall promptly give Lender written notice of any investigation, eimm demar d, lswsuit or other action by -
. any govemmental ot regulatory agency or private party involving the Property and any-dfizrrdous Substance ot
. Environmental Law of which Borrower has actual lmowledge If Borrowet leans, of is notified by any govemmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is -~
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmenial Law., -~ _

As used in this paragraph 20, “Hazardous Subsiances* are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable ot toxic petroleum products,
toxic pesticides and herbicides, volalile solvents, materials containing asbestos or formaldehyde, and radioactive

- matcrials. As used in this paragraph 20, “Environmental Law* means federal laws and laws of the Junsdlchon where the

- Propenty islocated that tclate to health safety ot environmental protection. :

NON-UNIFORM COVENANTS. Borrower and Lendet further covenant and agree as follows:

21. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration followlng
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to accelerution
under paragraph 17 unless applicable law provides otherwise). The notlce shall specify: (a) the default; (b) the -

~ action required o cure the default; (c) a date, not less than 30 days from the date the notice is given to

' Bormwcr, by which th: defanlt must be cured; and (d) that laﬂure o cure the defnu!t on or before the date

wegibli
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: -specxﬁed in lhe notice may result in acceleration of lhe sums swcurcd by this Security lnstmmcnt fomclosum by }udscxal .
. proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate aflet acceleration - -
and the right to assert in the foreclosure ptoceeding the noh-existence of a default or any other defense of Bommowerto .. -

" acceleration and foreclosure, If the default is not cured on of before the date specified in the notice, Lender, at its option, . |

may require immediate payment in full of all sums secured by this Security Instrument without further demand and :

may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurredin -

-+ pursuing the remedies provnded in this paragraph 21, mcludmg, but not hlmtcd to, reasonablc anomeys fees md oosls s
 oftitlcevidence. R

22, Release. Upon paymcnt of all sums secured by this Sccunty Instrumcm. Lcndcr shall rclmse ﬂus Secunty "

" Instrument without charge to Borrower. Borrower shall pay any recordation costs.

-+ 23, Waiver of Homestead, Borrowcr waives afl nght of homestead excmptxm in the Property

24 Riders to this Security Instrument. If one ot more ndezs ate execuled by Bormwcr and recordod togetberl |
with this Securitv instrument, the covenants and agreements of each such rider shall be incorporated into and shall -

- amend and suppleuicnt the covenants and agreements of this Secunty Insttument as if the rider(s) were a part of this o

_ Security Instrumen. [Ziieck applicable box(es)] _ _ 7
' Adjustable Rate R} der ' Condominium Rider : 114 Family Rider
Graduated Paymer ¢ Rider Planned Unit Development Rider L] Biweekly Payment Rider
Balloon Rider - . | Rate Improvement Rider |1 Second Home Rider -

VARider = | Other(s) [specify]

. BY SIGNING BELOW, Borrower o- cepts and agrees to the te s and covenants contained in this Socunty RIS

o hmwmtmdlnmynder(s)cxecutedbyhm-rovcrandwcordedthh'. R
IR SR /J’@U@ _ (Seal)

BARHV J WZE" -Borrower i

/Muif\&%ﬁﬁu—- (Sean

‘ffb‘" L CARLSON ~ -Bomower

(Seal) () o o (Seal)

-Borrowey . ~Borrower

STATEOFILLINOIS, I )Pﬁ?ﬁ. County 553

R ; ‘\'r\c«ti [ H“C'é ,aNotaryPubhcmnndfmsmd.umtyandblatcdohmby 
certify that ~ BARRY J MOZE AND JANET L CARLSON ,BOTH SINGLE INDIVIDUALS ~ .

nally knowt lo me to be the satm n180N(s) whosc L .

namc(s} subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that . THEY -
. sighed and delivered thcsaldmstrumentas THEIR  free and voluntary act, for the uses and purposes
thcmn sct forth. _ : : o
Gwmmdermyhandandoﬁ'clalseal this 287K MAY , 1998

N MyCommismtmExpim /9 9-47
o Notary Publlc

“OFFICIAL SEAL” : . '
© PATRICIA L. KUCH 96456003
Notery Public, Stete of iinols :
Wy Commissicn Expires 10/8/% . B
S Form 3014 9/80




' 10305313.

UNOFFICIAL COPY

E=4

Y it uatl 3 Pt - ut "

e

|  ADJUSTABLE RATE RIDER

{Treasury Average Index Rate Caps) .

THIS ADJUSTABLE RATE RIDERismadethis  28TH da,vof S . MAY ,
1998 , and is Incorporated into and shall be deemed to amend and supplement the Mongagc, Deed of Trost
- or Security le (the "Security Instrument”) of the same date given by the undcrsigned (lhe ”Bomwcr“) to secure
Borrower's Auimt?blc Rate Note (the *“Note")to  BANCNET, INC -
(the “Lender”) of the same date and covcring the property
dmnbcd in the Secusiy -slmment and located at:

48 S.SPRING AVE , LA GRANGE IL 00525
{Property Address|

THE NOTE CONTAINE PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

~ RATE AND THE MONTIILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST NATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRO'WF.P-MUST PAY,

ADDITIONAL COV[-..NANTS In addhion tohe vovenants and agrccmenls made in the Secunty [nslnumnt,
Borrower and Lender further covenant and agree as fo. st _ , '

- A, INTEREST RATE AND MONTHLY PAYMENT ChiMGES

- The Nole provides for an initial interest rate of . /8., m %. The Note prov1dcs for chnnges n
the interest rate and the momhly paymcms as follows ‘ , _

4, IN‘I‘ERES'I‘ RATE AND MONTHLY PAYMENT CHANGES
. {A) Change Dates : ! ‘ :
The interest rate [ will pay maycimngeonthcﬂrstday of =~ - SWNE L1997, and on
thatday cvery tweifth  month tbcrcnftcr Each dau: on which my interest taie conld change is called a
*Change Dale.” -
(B) The Index ~ The curr-nt indux uud at the ¢ ima of clul irq var %,
Beginning with the first Change Date, my adjustable intetest rate will be based on an Indéx. fhe “Index” is the
twelve-month average of month]y yields on actively traded United States Tmasmy Sccunlies, adjvs@d to a constant
" maturity of ope year, _
_ My index is calculated by adding mgelher thc ymlds of onc-year Trcasury Constant Mammies (as published in
Federal Reserve Statistical Release G-13), for the preceding twelve months available as of the date 15 days before
cach Change Date, and dividing the resuit by twelve. The result of this calculation Is called the “Current Index.”

R S .
SV R aed
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lf the Index is no longer avmlablc, the Note Holder will choose a new index which is based upon compnrlb!c . '_ e '; '

information. The Note Holder wilt give me notice of this choiee,

. {(C) Catculntion of Chunges ' o
Before each Change Date, the Note Holder will calculate my new interes rate by adding TWO AND SEVEN

- .EIGHTHk‘ : petcentage point(s) ( - . 2.878 %) to the Currcnt Index. The '

- Note Holder »+ill then round the result of this addition to the next highest onc-cighth of one percentage point
(0.125%). Sub’eci Lo thc limits stated in Section 4(D) below, this rounded amount will be my new mtmstmc nmil

the next Clmnge Tale.

 The Note Holdér vill then determme the a.mount of the monlhly payment that would be sufficient to repay the ~ e .
unpaid principal that I s anected 1o owe at the Change Date in full on the Maturity Date at my new intercstratcia -

substantially equal payment . The result of this calculation will be the new amount of my monthly paymcnt.

(D) Limits on Interest Rete “hanges T

~ The interest ratie 1 am réquired to pay at the first Change Date will mot be greaier than

. 8.750 % orlessipan . 4,760 %. Thereafter, my interest rate wili never be
incrcascdordecrcascdon any single Chisoge Date by more than ™O . . percentage poini(s)

R G .. 2,00 %) from e nte of interest I have been paying for the preceding

" twelve - - months. My interesien: 'w:llnevcrbegrcaterlhan 11 876 %.

~ (E) Effective Dute of Chunges :

" My new interest rate will become effective on sach Chnngc Date, lell pay the amount of my new monthly

payment beginning on the first monthly payment date afier the Change Date until the amount of my monthly -

" payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me 2 noucc of any chunses in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will isiclude information required by law to be
given me and also the title and telephone numbcr of a person who will answer any qucstion I may have reganding
- the notice. -
- B.TRANSFER OF THE PROPERTY ORA BENEFICIAL INTEREST }i¥ au'«ROWER

“ Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propcny or any

.~ interestin it is sold or transferred (or if a beneficial intercst in Borrowet is sold or transfer:¢d and Bomrower is nota
- . natural person) without Lendet's priot written consent, Lender may, at its oplion, require inuzcdisi= payment in full

of all sums secured by this Security Instrument. However, this option shall not be exercised by Lerder if exerciscis
prohibited by federal law as of the date of this Security Instrament. Lendey also shall not exercise (bis option if: (a) - -
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended thavlerce as if a
ncw loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that the rlsk of a breach of any covenant or agmemem in this Security

Instrument is acceptable to Lender.
96456003
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To the extent permitted by applicable law, Lender may charge a reasonable foc as & condition to Lender's
~ consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is

- acceplable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and . -

" in this Security Instrument. Borrower will continue to be obligaled under the Note and lhis Security lnstmmeul
uniess Lender releases Borrower in writing,

If Lezowr exercises the option to require immediate paymcnl in full Lender shall give Borrower notice of
acceleration. Tie notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within wiiic’ Rorrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
~sums priot to the <apiiziion of this period, Lender may invoke any remedies permiued by this Security Instrument
without further notice cr Gez2and on Bormwer

BY SIGNING BE].D“’ dorrowcr acccpts and agrees to Ihc tcrms and covenants conuuned in Lhis Adjustable
Rate Rider. - : ‘ ,

NW

BARRY J WZE ‘ f ‘

M%Mh/—

JANET L CARLSON

ﬁmom (9804 S T magedol3
™ .
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REPUBLIC TITLE COM?ANY, INC. : I
1500 W. SHURE DRIVE, SUITE 120, ARLINGTON HEIGHTS, IL 60004

ALTA | Cormitment
Schadula Al

| iila No.: R50217

. LEGAL DESCRIPTION‘

LOT 22 IN BLOCK 27 IN THE ORIGINAL SUBDIVISION OF LAGRANGE IN SECTION
4, TOWNSHIP ’8 NORTH, RANGE 12, EAST QF THE THIRD PRINCIPAL MERIDIAN
:IN COOK COCnTY, ILLINOIS .

- PERMANENT INDEY %O, 13-04-121-010:.'

96456003







