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THIS MORIZLAGE (securlty Instrument") is given on May 31, 1996 -

The mortgagor is CLUTILDE ESPADA, ANbBLANCA ESPADA, HUSBAND AND WIFE
{("Borrower"). This Senurity Instrument is given to Pan American:
Financial Services Ine. which is organized and existing under the laws

~of Illincis and whose addrass is 4250 N. Marine Drive Suite 228 Chicago,’
IL, 60613 ("Lender"). . Bcrrower owea Lender the principal sum of ONE
HUNDRED THIRTY FIVE THOUSAfD AND 00/100 Dollars (U.S. §135,000.00).

This debt ig evidenced by Bolruver's note dated the same date as this
Security Instrument {"Note"), Wnich provides for monthly payments, with
the full debt if not paid earliex, due and payable on 06/05/2026. This

 Security Instrument secures to Lendzp: . (a) the repayment of the debt

- evidenced by the Note,: with interesi, and all renewals, extensions and
modifications of the Note; (b).the payment of all other sums with
interest, advanced under paragraph 7 to urotect the sgecurity of this .
Security Instrument; and (c) the performaice nf Borrower's covenants and -
~agreements under this Security Instrument ard the Naote.  For this:

. purpose, Rorrower does hereby mortgage, grant ead convey to Lender the
followlng described property located 1n COOK CCJFDV Illlnols o

LOT 37 IN BLOCK 6 IN BELMONT GARDENS A SUBDIVISION 3“ PART OF THE ‘

NORTHEAST 1/4 OF SECTION 27, TOWNSHIP 40 NORTH, RANGE %%, EAST OF THE _
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERAOF INCORDED JUNE .
- 18, 1913 AS DOCUMENT NUMBER 5209764, IN COOK COUNTY, ILLINOIS.

pIN#ls-zv-zzo—oav'

which has the address of 4128 W OAKDALE CHICAGO IL-160641e”
PREPARED BY DOROTHY ZIELINSKI OF PAN AMERICAN FINANCIAL |

‘SERVICES JINC, -
4250 N MARINE DRIVE #228 CHICAGO IL 60613
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lenider's approval which shadl not be unreasonably withhedd. If Borrower Fails to maintain coverage described above, Lender
may, at Lender's aption, obtiin coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shull be acceptable o Lender and shall include o standard mortgage clause. Lender
shall have the right to hald the policies wnd renewals, I Lender sequises, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to thc insurance mmcr und
Lender. Lender way wake proof of loss i not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall he applied to restoration or rv..pmr nf
the Property dumaged, if the restoration or repiir is cconomically feasible and Lender's seeurity is nol Jessened, If the
restoration or repair i not cconomically feasible or Lender’s seeurity would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If
Buorrower abandons dre Propenty, or does not answer within 30 days o notice from Lender that the insurance carrier has
offered to seltle a claim, then Lender may colleet the insurance proceeds. Lender may use the procecds to repair or restore the
Propenty ar w pay sints sectired by this SLLUFIW fnstrument, whether or not \hm due, The 30-day pesiod will begin when the
n()ll(.l. I\ !:W(.n .

Unless Lender 4nd Botrowu otherwise ag e in wrmn;, my 4pplm.mon of pmcu.ds 0 prmc:pal shall not extend or
postpone the due dato of the monthdy payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. 1f
ander paragraph 21 the Troperty Is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Prupuv prior 10 the acquisition shall pass w Lender to the emm of lht. SUms su.ulul by this Security
Instrurnent immediately prior o Ane acquisition, -

6.  Occupancy, Preserviden, Maintenunce and Proleumn of the Praperty; Borruww s Loan Apphm!iun.
Leascholds. Borrower shall occupy;establish, and use the Property as Borrower's principul residence within sixty days afler
the execution of this Security Instrumeat andshall continue 1o occupy the Pmpul:. as Borrower's principal residence for at
least one yeur after the daw of oceuppiacy. unless Lender otherwise ugrees in writing, which consent shall not be
arreasonably withheld, or unfess extebunting Circomstinces exist which are beyond Barrower's control. Borrower shall not
destroy, damage or impair the Property, atlow.the Property to deteriovate, or commiit waste an the Property. Borrower shali
be in debaull if any forfeiture action or proveeding, whether civit or criminal, is begun that in Lender's good faith judgment
could result in torfeiture of the Property or athervie: mslmnliy impair the ten created by this Security Instrument or
Lender's secunty inlerest, Burrower may cure such a deliait and runsm!c as provided in puragraph 18, by causing the action
or proveeding to be dismissed with 1 mhng that, in Lender's 2oad faith determination, precludes forfeitare of the Borrower's
interest in the Property or other muterial impainment of the tien created by this Security Instrument or Lender's  security
interest. Borrower shall also be in defuult it Borrower, during the loap upplication process, gave materially false or inaccurate
information or stdements t Lender (or failed 10 provide Lender with.any material information) in connection with the loan
evidenced by the Note, including, but nol imited (0, represemations concaming Borrower's oecupaney of the Property as &
principat cesidence. 1F this Security Instrument is on a leasehold, Borrowceshall comply with all the provisions of the lease. If
Borrower acquires (e litle to the Propenty, lhcl asehold and the fee title shalimot l]'lu‘_&_.b. unless Lcndu agrees to the mt.rgu'
in wnunL

7. Protection of Lender's Rights in the Property, T Borrower fai 1o mrlm’m thc mw.nan:s and ‘\;,mcmcms '
coptained in this Secunity Instrument, or chere iy a legal proceeding that may sipafcantly alfect Lender's rights in the
Property (such as & proveeding in bankruptey, probate, or condemnation or forfeiture ortareaforee laws or regulations), then
Lender muy do and pay for whatever is necessary to protect the value of the Property e Leader's rights in the Property.

Leader's actions may inchude paying any swms seeured by o lien which has priority over this Seu urtty Instrement,  appearing
in court, paving reasanable attorneys fees and entering on the Pr uperty to make vepaies. Alliough.t u\du may take action
under this paragraph 7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shal) buomc additional debt of Borrdwsr su.urcd by this
Secwrity lostrusment, Unless Borrower and Lender agree 1o other terns of payment, these amounts shafl b interest from the -
date of disbursement at lhe Note rate and shall be payable, with iterest, upon notice from Lender to Bafrower requesting
myment, : : - o ‘ o
8. Mortgnge lm;umncc. [f Lender required mortguge insurance as a condition of muking the loan seeared by this
Security Instrument, Borrower shall pay the premiums required to waintain the mortgage insurance in effect. 1, tor any
resison, the mortgage insurance coverage required by Lender fapses or ceases le be in effeet, Boreower shall pay the
premivms required to obtain coverage substantially equivatent to the morigage insurance previously in effect, at & cost
substantiully eguivalent 1o the cost tw Borrower of the murgage insurance previously in effect, from an alternate mortgage -
insurer approved by Lender. I substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum eqgual 10 one-twelfth of the yearly mortgage insurance premiun being paid by Borrower when the
insurance coveruge fupsed or ceased 1o be in eltect. Lender will accepy, use snd retain these payments as a loss reserve in e
of mortgage iﬂsttruncc. Loss reserve paymenis sy ne longer be required, at the option ol Lender, if morgage insurance -
coverage {in the amount and for the period thit Lender requires) provided by an insurer approved by Lender again becones
available and is obtuined. Borrower shall pay the premiums required to maintain mortgage insvrance in effect, or ta provide a
foss reserve, until the reguirement for nmrmnuc insurance ends in secardanee with any written agreement between Burrowu
and Lender or applicable law. .

Y. lnspection. Lender or its ug.nt mry make reasonable t.f!(ll{,’s upon and inspections of the Pmpcny Lmdct shall
give Bomower notice at the time of or prior 1o an inspection specilying reasonable eause for the inspection. ‘
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= applicable law may spcufy for relnstatemcnl) before ad!c of the Propeny pursuam to .my power of sale conlamed in this
E*- Security Instrument; or (b} entry of » judgment enforcing this Security InstrymentFhose-conditions ure that Borrower: (a)

- % pays Lender all sums which then would be due under this Security InstrumentgancitheWPSIEMA iF nd*acceleration had occurred; -
L1 (b) cures any default of any other covenants or agreements: (c) pays alf cxHVMRMHEIMY in . erforcing this Security
¢t Insirament, including. but not limited to, reasanable attorneys' fees; and () tnkes SHEWWMNGT™s Lender may reasonably
7 require (o assure that the lien of this Security Instrument, Lender's rights in Bon'ower s obligation to pay the -
‘. sums secured by this Security lnstrument shall continue unchanped. Upon reinstatement by Borrower, this Security
< Instrument and the obligations secured hereby shall-remain fully, effective as if no acceleration had occurred. However, this
+ right to reinstate shal) not apply in the case of acceleration under paragraph 17.

: 19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Notc (logether wnh this Secunty -

* Instrument) may be scld one or more times withou! prior notice 1o Borrower. A sale may resukt in a change in the entity
{(knowit as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There also .
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be v 21 written niotice of the change in accordance with paragraph 14 above and applicable Jaw, The notice

. will stote the name ans av'dress of the new Loan Servicer and the address to whnch paymems should be made. The notice will
" alsa contain any other infurmation required by applicable law. =+ : :
- 20. Hazardous Sunsizoces, Borrower shall not cavse or pcrmu the preqence, use, d:sposa] storage, or re]case of any ..
~ Hazardous Substances on ar in tr= Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of aity Znvironmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of annrdous Sub‘mmccs that are generally recognized to be appropnaie {o normal
" residential uses and to maintenance of lheyapenty. | :

Borrower shall promptly give Lender writion notice of any mvcsu«auon, claim, demand lawquu ar oxher action by any
governmental or regulatory agency or privat pany involving the Property and any Hazardous Substance or Envirenmental
Law of which Borrower has actual knowledge. 1f'80-Tower learns, or is notified by any governmemal or regulatory authority,
that any removal or other remediation of any haarc'ors Substance affecting the Property is necessary, Burrower shall
promptly take all necessary remedial nctions in accoroancc-with Environmental Law, - S

As used in this paragraph 20, "Hazardous Substances” = *hose substances defined as toxic or hazdrdous subqtames by
Environmental Law and the following substances: gs.sohm kerosene, other flammable or toxic petroleum preducts, toxic - .
pesticides and herbicides, volatile solvents, materials containing ashstos or formaldehyde, and radioactive materials. As used . .

_in this paragraph 20, “Environmental Law" means federal laws and lo:ws of the Junsdlctmn where the Propcny is located that
relate to health, safety or environmental protection. . :

NON-UNIFORM COVENANTS, Borrower and Lender further covinint and agrec s follows: A :
21, Acceleration; Remedies. Lender shall give notice to Borro :er prior to acceleration following Bnrrower 5.

breach of any covenant or agreement in this Security Instrument (but no’ pror to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the dzfeuit; (b) the action required to cure the
default; {c) a date, not less than 30 days from the date the notice is given 1o Bavower, by which the defauli must be -
cured; and (d} that fallure to cure the default on or before the date specified in thd nolice may resuit in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and saie of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of n default or any other defense of Borrower to acceleratica aid foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may regwiie hnmediate payment -
in full of all sums secured by this Security Instrument without further demand and may {orec’ose this Security
Instrument by judicial proceeding, Lender shall be entitled to collect sl expenses incurred in pussaing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of titie cv)dence. _
: 22. Relense. Upon payment of all sums secured by this Security Instrumen:, Lender shut! release this ‘Secumy
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs, .
23 Waiver nf Homestead. Borrower waives al! r:ght of humeslcdd exempuon in the Propeny

96456149
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I-4 FAMILY RIDER -
:\ssngmncm of Runts |
THIS 14 EAMILY RODER is e nm' 3 day o May , 1996

and i incorporated o and stiall be dectied o amend and supplemen e \|n|l" I"\ Devd of Trust or ‘\u.unl\ Dccd €lhc o
"Security Instrument” s of the sane dige given by the um!crw-m‘d phe "Borrower™ o seeure Burrm\u < Note to

PAN AMERICAN FINANCIAL SERVICES, IN .

of the same date and covering llu: Property deseribed in the Security Tnstrument e Jocated at:

(the "Lender"y

4128 W OAKDALE, CHICAGO\ IL 60841

[Property Address|

L4 FAMIULY COVENANTS. In addition 1o lln. Lu\umm\ .md agreemenis made in lhn. Scumw [n\trumun( Bnrmwc
- amdl Lender furtier covenant amd agree os follws:

, ADDITIONAG PROPERTY \UBiF(_’l‘ T THE .S{-(.UR!]Y INSTRUMENT, : In aklition to the Property -
duscubcd in the Security Tosirumeny, the following iems are added to the Property description, and shall also constitute the
Property covered by the Securiy Instrument: building materiads, appliznees and goods of every nature whatsoever now or
hereatter Tocated in, on. vr used O intended to be used in conneetion with the Property, including, but not limited o, those
for the purposes ol supplying oi disiributing heating, cooling, electricity, gas. water. air and light, fire prevention and
exlinguishing apparatus, security wnd Access control apparatus, plumbing, bath tbs, water heaters, water closets, sinks, -
ranges, staves, refrigerators, dishwashers: disoosals, washers, dryers, awnings, storm windows, storm doors, sereens, blinds. :
shades, curtains and curtain rods, attached wirrors, cubinets, panelling and aitached floor coverings now or hereafter attached
to the Property, all of which, including replaccirants and additions thereto, shall be deemed 10 be and remain a pant of the

“Property covered by the Security [nstrument.  All of<the foregeing together with the Property described in the Security
Instrument (or the feasehold estate if the Security Instrument is on a le isehold) are referred to in this 1-4 Family Rider and -
thc Semnw Insteument as the "Property.” - ‘ : -

B, USE OF PROPERTY; COMPLIANCE WITH L%, Sorrawer shall not seek, agree to or make o change in the
use of the Property or iis zoning classification, unless Lender has-agreed in writing to the change. Borrower shall comply -
with all s, ordinances, regulations and requirements of any goverzinentyl body applicable to the Property. '

, C. SUBORDINATE LIENS. Except as permitted by federal Jane, Boriower shall not ullowk any lien inl'ériulr 10 the
Security Instrument to be perfected against the Property without LLmt:,rs pricwritien pcrmu.smn -

D. RENT LOSS INSURANCE. Borrower shall maintain insurance dgamsl rat-loss in addimm {0 the olher hazards for
whmh irsurance is required by Uniform Covenant 5. Co o :

E."BORROWER'S RIGHT TG RL!V‘:‘TATE" D!LLETED. Unltorm Covcnanl AN Lﬂleted

F, BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise ‘is.rcc in wwu;, lhe first sentence in -
_ Uniform Covenant 6 concerning Borrower's occupaney of the Property is defeted. All renmmm‘= £OVEnanis and agreemems. .
set forth in Uniform Covenant 6 shall remain in effect. | : :

‘ 1 ASSIGNMENT OF LEASES. Upon Lender's quucsl Borrower sh.lll assign to Lender all leascs of thc Propeny .
and all security deposits macde in connection with leases of the Property, Upon the assignment, Lender shall have the right to -

modify, extend or terminute the existing leases and 1 exceute new leases, in Lender’s sole discretion,  As used in this -

paragraph G, the ‘word "fease” sh.illmc.m "sublease” it the Security Instrument is on a ieaschold. S

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN PO'SSESSIOV Borrower' :

absotutelv and unconditionally assigns und transters w Lender all the rents and revenues ("Rents™) of the Property, regardiess

of o whom the Rents of the Property are payable. Borruwer authorizes Lender or Lender’s agens to collect the Renis, and -
agrees that each lenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the

- MULTISTATE 1.4 I‘Mlll Y RIIJFR hmnie \Iudl-rvu}lliu “llt Lnirurm lestrument 56149 Form M700 9/90 !pm.'e L of 2 pagess

ITEMUGO(QHH . . . . . o Gireul Likes Higstiess Borm, b, W o
' P : o : o Uder Colt TOGERIBY Z FAX 61670015 .
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