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* This Assignment of Rents prepared byé PAafin NATIONAL BANK AND TRUST OF CHICAGO
§ _ B 2109 34uth Elmhurst Road ;o
: Moui Prospect, IL 60056 -

~ ASSIGNMENT OF RENTS

. THIS ASSIGNMENT OF RENTS IS DATED JUNE 10, 1996, betwee:: Christopher J. Dermody and Lawrence S.
. - Bernsteln a/k/a Larry Bernstein, each to an undivided 1/2 interest, whese address is 8703 W. Stolting Road,
. Nlles, It. 60714 (referred to below as "Grantor”); and Park Natlouei Bank and Trust of Chicago, whose
" -} address Is 2100 South Elmhurst Rd., Mt. Prospect, IL 60056 (referred to beicw: as "Lender”). =

- ASSIGNMENT. - For valuable consideration, Grantor assigns, grants a cortint:iing securlty Interest In, and .
" - conveys to Lender all of Grantor's right, titie, and Interest In and te the Rents. lrom the following described
" Property located In Cook County, State of lilinols: : : .

LOT 34 IN BLOCK 1 IN HARTMAN S SUBDIVISION OF BLOCK 46 IN THE SUBD!Y ""'ON OF SECTION

19, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIL!AY, (EXCEPT THE
SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 AND ;
THE EAST 1/2 OF THE SOUTHEAST 1/4 THERECF), IN COOK COUNTY, ILLINOIS. . ’

l‘L The Real Property or its address is commonly known as 3257 N. Oakley, Chlcago, L 60518 The Real *
- Property tax identification numbnr is 14-19-325-002.

" DEFINITIONS. The followmg words shall have lhc foliowmg meamngs whcn used in this Assngnmenl Terms not E
_ ¢ otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial =
" Code. Al refercnces to dollar amounts shall mean amounts in lawful money of the United States of America, - -

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without hmltatlon all assngnmems and security interest provisions relating to the Rents. -

Event of Default. The words "Event of Default” mean and include wuhout hmuauon any of thc Events nf
Default set forth below in the section titled "Events of Default.” : : -

R ~ Grantor. The word "Grantor® means Chnstopher LR Denmdy 'md Lawrence S Bemstem ik Lan-y

-
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.- Bernstein. . _ o o T : : -
. Indebtedness. The word “Indebtedness” means all principal and interest payable under the Note and any -
" - amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
" 10 enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
© . this Assignment. - ' _ _ L o - -

Lender. The word "Lender” means Park National Bank and Trust of Chicago, its successors and assigns.

Note. The word "Nole™ means the promissory note or credit agreement dated June 10, 1996, in the original - .
~ principal amount of $130,000.00 trom Grantor 1o Lender, together with ali remewals of, extensions of, =~
. modifications of, refinancings of, consolidaticns of, and substitutions for the promissory note or agreement.

The interest rate on the Note i5 8.750%. _ . . _ L o
- Property. Tle vord "Property” means the real property, and all improvements thercon, described above in
“the "Assignment” cection, - _ S ‘ . ‘ B
- Real Pro%ertyh the words "Real Property” mean the property, interests and rights described above in the =
"Property Definition” seciion. ‘ L : o
'Rolated Documents. (The words "Related Documenis” mean and include: without limitation all promissery -
notes, credit agreements, loar agreements, environmental agreements, ‘guaranii€s, security agreements,
.~ mortgages, deeds of trust, ard Al other instruments, agreements and documents, whether now or hereafter
© - existing, executed in connectier with the [ndebtedness, , : :

Rents. The word "Rents" means all'rouls, revenues, income, issues, profits and proceeds from the Property,
" whether due now or later, including witiioet limitation all Remts [rom all leases described on any exhibit

- attached to this Assignment. -

" THIS ASSIGNMENT IS GIVEN TO SECURE (1) “4¥MENT OF THE INDEBTEDNESS AND (2) PERFORMANCE =
- OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDFR THE NOTE, THIS ASSIGNMENT, AND THE RELATED
" DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACG:CEPTED ON THE FOLLOWING TERMS: .

'PAYMENT AND PERFORMANCE, - Except as otherwise pfovidr-d in this Assignment or any Related chzimem,' .
Grantor shall pay to Lender all amounts secured by this Assignment as thcle ecome due, and shall sirictly .

perform all of Grantor’s obligations under this Assignmemt. Unless and uatl {ender exercises its right 1o collect -
the Rents as. gmvided below and so 1ondg as there Is no default under th:s-Assignment, Grantor may remain in .

. control of and operate and manage the Property and collect the keuss, lErm.ndtzd that the granting -
~ of the éight 1o collect the Rents shall not constitute Lender's consent to the use of eush collateral in a banknupicy .
proceeding. . . - .. ‘ - : _ ) ~/ _ ‘ _
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT 10 7Tl RENTS. With respect to the -
Rents, Grantor represcnis and warrants to Lender that: . ; S

Ownership. Grantor is entitled to receive the Rents free and clear of all rigits, loans, liens, encumbrances, '-
~. and claims except as disclosed to and accepted by Lender in writing. :

) nght to Assign. Grantor has the full right, power, and authority to cater into this Assignmont-and fo assign
and convey the Rents 10 Lender,

“No Prlor Assignment. Grantor has not previously assigned or conveyed the Rents to any other pérsun by any
~ instrument now in force, - L ‘ ‘ : .

~. No Further Transfer. Grantor will not sell, assign, encumber, or otherwise disposé of any of Grantur's rights .
in the Rents except as provided in this Agreement. : : - :

" LENDER'S RIGHT TO COLLECT RENTS. . Lender shail have the right at any time, and even though no default
" shall have cccurred under this Assignment, to collect and receive the Rents. . For this purpose, Lender is hereby
- given and granted the following rights, powers and authority: : :

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this .
Assignment and directing all Rents to be paid disectly to Lender or Lender's agent. ‘

_Enter the Property. Lender mﬁy enter upon and take possession of the Property; demand, collect and receive |
from the tenants or from any other persens liable therefor, all of the Renis; institute and carry on all legal

- proceedings neqessar%/ for the protection of the Property, including such proceedings as may be necessary to
", recover possession of the Property; collect the Rents and remove any tenant or tenants or other persons {rom

the Property. - o . § _ _ e . :
- - Maintain the Property. Lender may enter upon the ProPeny 1o maintain the Property and keep the same in .
- - repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of .mamtainm% the Property in proper repair and condition, and also to dpay all
:gxe}g, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on
e Property. . - : : _ - S , ,

Compllance with Laws. Lender may do anjr and all things to execute and ccrﬁply with the laws of the State of

T geASB3AR.
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[Uinois and also all other laws, rules, orders, ordinances and requirements of afl other governmental agencies
affecting the Property. : ‘ . . .

¢ - Lease the Proparty. Lender may rent or {ease the whole or any part of the Prdpeny for such term of terms )

and on such conditions as Lender may deem appropriate. -

Employ Agents. Lender rmay engage such agent or agents as Lender may deem appropriate, cither in
Ltgr;{ler s name or in Grantor’s name, to rent and manage the Property, including the collection and application
of Rents. - ‘ ‘ , . L ,

Other Acts. Lender may do all such other th_ingé and acts with respect (o thc- Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to fiave all of the powers
of Grantor for the purposes stated above., . : : S

No Requirement to Act. Lender shall not be rc?luircd to do any of the'furegoin acts or thin ls. and the fact |
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing. 4 ‘ o ‘ . :

* APPLICATION OF QENTS. All costs and expenses incurred by Lender in connection with the Pm?cn shalf be for

-, Gtantor’s account-and. Lender may pay such costs and expenses from the Rents, Lender, in its sole discretion,

. shall determine the apicalion of any and all Rents received by it; however, any such Rents received by Lender

" which are not a&phe te such costs and expenses shall be applied to the Indebtedniess. All expenditures made by .

- Lender under this Assignriert and noi reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignren!, wad shall be payable on demand, with interest at the Note rate from date of
expenditure until paid, - o : : :

FULL PERFORMANCE. If G:arior pays all of the Indebledness when due and otherwise performs all the -
obligalions_imposed upon Grantor ‘nuer this Assignment, the Note, and the Related Documents, Lender shall
execule and deliver to Grantor @ suitable satisfaction of this Assignment and suitable statements of termination of .
any ﬁn;mcu;g statement on file evideacio, Lender’s security interest in the Rents and the Property. Any
termination fee required by law shall be paid by-Grantor, if permitted by applicable taw. If, however, payment is -
made by Grantor, Whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and -
thereafler Lender is forced to remit the amownt-olthal payment (ai) to Grantor’'s yusice in bankruptcy or to any
similar person under any federal or slate bankrupto¢ law ‘ar law for lhe relief of debtors, (b) by reason of any
judgment, decrec or order of any court or administrati* e vody having jurisdiction over Lender or any of Lender's
prpgerty._or_ {c) by reason of any scttlement or compns. i any claim made by Lender with any claimant (including -
withowt limitation Granter), the Indebtedness shall be consiZired unpaid for the purpose of enforcement of this
Assignment and his Assignment shall continue 10 be eflective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any wie or other instrument or agreement evidencing
the Indebtedness and the Propenty will continue o secure the amoupt repaid or recovered to the same extent as if
that amount never had been originally received by Lender, and Giarior shall be bound by any judgment, decree,
_ order, scttlement or compromise relating to the Indebtedness or 1o this' Assicnment. . o

EXPENDITURES BY LENDER. If Gramor fails to comply with any provision of this Assiginxr}l’cnt, or if any action or
roceeding is comumenced thal would materially affect Lender's interesis in the Propenx. der on Grantor's

. behall may, but shall not be required to, take any action that Lender deems aporop:iate.  Any amount that Lender -
expentds in so doing will bear interest at the rate provided for in the Note from ihe date incurred or paid by Lender -
to the date of rcggfmcm by Grantor. Alf such expenses, at Lender's option, wilt ‘{1’ be payable on demand, (b)
be added 1o the balance of the Note and be apportioned among and be payable with any iustaliment paymenisto
become due during either (i) the term of any applicable insurance policy or (i) the refuining term of the Note, or
(c) be treated as a batloon payment which will be due and payable at the Note's maturity. (Shis Assignment also .
will secure payvment of these amounts. The. rights provided for in this Paragraph shall be 12 addition to any other .
rights or any remedies to which Lender may be entilled on account of the default. Any suck acton by Lender
gl;ﬁll not be construed as curing the default so as to bar Lender from any remedy that {1 othcrwise srould have

" DEFAULT. Each of the following,lat the option of Leridef; shall constitute an event of defanlt {("Bven: of Default"') :
under this Assignment: . - \ o '

Delault on Indabtedness; Failure of Grantor to make any payment when due on the Indebiedness.

Compliance Default. Failure of Grantor to complﬁ with any other term, obligation, covenant or condition ~
contained in this Assignment, the Note ar in any of the Related Documents,

False Statements, Any warmn[tg. representation ot statement made or furnished 1o Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished. ...~ - : '

Defective Collateralization. This Assignment or any of the Related Documents éeascé to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at -

any time and f{or any reason, . - L R SRR .
Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any .
other agreement between Grantor and Lender. | ‘ R P e
Death or insoivency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insolvency of Grantor, the appointment of a receiver for any part of Gramior’s propeny, any . -
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding - -
under any bankruptcy or insolvency laws by or against Grantor. . - : SR L

Foreclosure, Farfelture, elc,’ “Copfnencement of foreclosure or forfeiture proceedings, whether by judiciat -
- praceeding, self-help, repossession or any other method, by any creditor of Grantor or Amé overnmental

42
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agency against any of the Property, - However, this subsection shall not apply in the event of a good faith -
dispuic by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided thaf Grantor gives Lender writien notice of such claim and furnishes reserves -
or a surety hond for the claim satisfactory to Lender. L : o

" Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guaranior of any of the -
Indebtedness or any Guaramtor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness, Lender, at its option, may, but shall not be required to, permit the .
Guaranfor’s estate to assume unconditionally the obligations arising under the guaranty in 3 manner
satisfactory to Lender, and, in doing so, cure the Event of Default. . L -

Adverse Change. A material adverse change accurs in Grantor's financial condition, or Lender believes the -
prospect of payment or performance of the Indebtedness is impaired. :

- Insecurlty. Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same

~ provision of this Assignment within the preceding twelve (12} months, it may be cured (and no Event of Default
will have accur ea’ if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the

- failure within fitiern (15) days; or (b) if the cure requires more than fifteen (I5) days, immediately initiates
ste{ps sufficient 1e/crre the failure and thereafter continues and completes all reasonable and necessary steps

- sutficient to produce compliance as soon as reasonably practical. S . : .

. RIGHTS AND REMEDIZ& UM DEFAULT. Upon the occurrence of any Event of Default and ar any time thereafter,
~ Lender may exercise agy onc o more of the following rights and remedies, in addition to any other rights or
. remedies provided by law; 3 o L o e :
Accelerate Indebtedness. Jnnder shall have the right at its option without notice io Grantor 1o declare the -
entire [ndebtedness immediately duc-and payable, including any prepayment penalty which Grantor wouid be
required to pay. o _ e ] L o
Collect Rents. Lender shall have the rigin, without notjce to Grantor, to take possession of the Property and
. collect the Rents, Iincludinlg amounts pait due and unpaid, and apply the net groceeds. over and above
- Lender's costs, against the Indebtedness. In fartherance of this right, Lender shal! have all the rights provided
. for in the Lender's Right 1o Collect Section, above. If the Rents are coliected by Lender, then Grantor .
irrevocably designates Lender as Grantor’s anormisy-in-fact to endorse instruments received in payment .
- thereof in’the name of Grantor and to negotiate the same and collect the proceeds, Payments by tenants or -
_ other users to Lender in response to Lender’s demand shaft satisfy the obligations for which the payments are -
made, whether or not any pro%er grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or through a recerver, : S : '

Mortgagee In Possesslon. Lender shall have the right to be placed as mortgagee in possession ar to have a
- receiver appointed to take possession of all or anty part of the Progeny, with the power to protect and Sresewe
- the Property, to operate the Propcrtgr prccedu‘lﬁ oreclosure or sale, watt (o collect the Rents [rom the Property
~ and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The -

morigagee in ?ossession or receiver may serve without Dond if permircd by law. Lender’s right 10 the
0

- appointment a receiver shall exist whether or not the apparent /alue of the Propesty exceeds ihe -
Indebredness by a substantial amount. Employment by Lender shall not disqetify a person from serving as a
- receiver, - : : — : .

K t(,Jtl}ew Remsdies. Lender shall have all other rights and remedies provided in ‘this Assignn{cm or the Note or
- by law. . : .

- Walver; Electlon of Remedies. A waiver by any party of a breach of a provision o0 this Assignment shall pot -~
constitute a waiver of or prefudice the party's rigits otherwise to demand strict compliance with that provision .
or any other provision. Election by Lender (o pursue any remedy shall not exclude pureuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Graator under this
- Assignment after failure of Grantor to perform shall not affect Lender’s right to declare a defauinand exercise
i3 remedies under this Assignment. - o . o

. Aftorneys’ Fees; Expenses. If Lender institutes amy suit or action to enforce any of the tesins of this
Assigament, Lender shall be entitled to recover such sum as the court way adjudge reasonable as attorneys’
fees at trinl and on any appeal, Whether or not any court action is involved, all reasenable expenses incurred
by Lender thar in Lender's opinion are necessary at any time for the protection of its interest or the

~ enforcement of its rights shall become a part of the Indebtedness payable on demand and shal! bear imerest _

- from the date of expenditure until repaid ai the rate provided for in the Note, Expenses covered by this

aragraph include, without limitation, however subject [0 any limits under applicable faw, Lender's attorneys’

- fees and Lender’s legal cxpenses whether or not there is a lawsuit, including attorneys’ fees for bankru ey .
proceedings (including efiorts 1o modify or vacate any automatic stay or injunction), appeals and any -
anticipated post-judgment collection services, the cost of searching records, obtaining title reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the exient permitted by
applicable law. Grantor also will pay any court costs, in addition 1o all other sums provided by law. _

. MISCELLANEOUS PROVISIONS. The following miscellancous provisions are a part of this Assignment: :

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding -
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or aendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be

charged or bound by the alteration or amendment. . :
I | - gpARG3RE
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Applicable Law. This Assignment has been dellvared to Lender and accepted by Lender In the State of

i

-;E lilinols. This Assignment shall be governed by and construed In accardance with the laws of the State of
% iinols, : o e o B
% Muhlple Parfles. Al obligations of Grantor under this Assignment shall be joint and several, and ail

13

references (o Grantor shall mean each and every Grantor. This means that each of the persons signing below
is responsible for aif obligations in this Agsignment. . - _ : :

No Modificatlon. Grantor shail not enter into any agreement with the hoider of any mortgage, deed of trust, or -
other security agreement which has priority over this Assignment by which that agreement is modified, . -
amended, extended, or renewed without the prior written consent of Lender, Grantor shall neither request nor .
accept any future advances under any such security agreement without the prior writien consent of Lender,

Severabllily. 1f a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or . -
unenforceable as to any other persons or circumstances, 1f feasible, any such offending provision shall be .. -
deemed 10 be modified to be within the limits of enforceability ot validity; however, if the offending provision
cannot be 0 niouilied, it shall be stricken and ait other provisions of this Assignment in ail other respects shall . .
remain valid and eatorceable, - 0 . o oo I o e
Successors and Saviqns. Subject to the limitations stoted in this Assignment on transfer of Grantor’s
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of (¢ Property becomes vested in a person other than Grantor, Lender, withaut notice -

to Grantor, may deal with Gravior’s successors with reference to this Assignment and the Indebtedness by

way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability -
under the Indebtedness. - ~ e . N o _ S
Time s of the Essence. Time ix of the essence in the performance of this Assignment, - - .

Walver of Homestead Exemption.  Guanior hereby releases and waives all rights and benefits of the -
homestead exemption laws of the State of (ilinuis as to all Indebiedness secured by this Assignment. . :

Waivers and Consents, Lender shall no. b. deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waivir s in writing and signed by Lender, No delay or omission
_on the Em’t of Lender in exercising an& right siiat! cperate as a waiver of such right or any other right. A - - -
waiver by any panty of a provision of this Assignm:nt shall nat constitute a waiver of or prejudice the party’s .
right otherwise to demand strict compliance with that ptovision or any other provision, No prior waiver by
Lender, nor zm¥ course of dealing between Lender and CGrontor, -shall constitute a waiver of any of Lender's
rights or any of Grantor's ebligations as to any future transastions, Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender ir any instance shall not constitute continuing -
_ consent (o subsequent instances where such consent is required.” : ;

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS..”
AND EACH GRANTOR AGREES 10 ITS TERMS. . o . o : _

'GRANTOR:
Christophér J. Dermody

- Lawrnce S, Bernstein ark/a Larry Bernsteln
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* T1linois

f'STATEOF . B L
,‘-'---.COUNTYOF - Geek SRR

.' On this day before me, the nndcrssgned Notary Pubhc pcrqonally appeared Christopher J. Dermody and
_Lawrence S. Bernstein a/k/a Larry Bernsieln, to me known to be the individuals described in and who exeouted
‘ the Assignment of Rents, and acknowledged that they signed the Assngnmcm as their free and voluntary act and
. deed, for the uses apd purposes therein mentioned. :

lﬂthdayof \'June , 19 96_

Glven under my har: and official seal this __
E- QM{(A” ‘

s Notary Publlc In an !or the 3tuie of

‘Residing at ~__~ Chicago =

oﬂi :
My commission expires =~ . ! OFFICIAL SEAL
R ST O SNOTARY PUBLIC S ¥ ILLIN
:E SSION EXP IOIlifgés
n nnwmnuiuuwonu:

—-_—
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