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COUNTY CODE: 016

MORTGAGE S - OFFICE NUMBER: - 254 . .

ADJUSTABLE INTEREST RATE MORTGAGE . LOANNO.: 1-769768-4

THIS MORTGAGE (*Security *.rs*r-um'enr") is given on June 4, 1996
- The mortgagor is :
BRANDON € AZBELL AND KRL Vi E AZBELL, HUSBAND AND WIFE

("Borrower"}. : :
This Security tnstrument is given to o
GREAT WESTERN MDRTGAGE CORPOHATION 2. "ELAWAHE CORPORATION

" which is organized and existing undsr the laws of -~ THE STATE OF DELAWARE ~, and whose

- pddress is :
9451 CORBIN AVENUE, NORTHHIDGE CA 91324
{"Lender"). Borrower owes Lender tha principal sum of : -
. - EIGHTY THOUSAND ANL’« DJHOO
Dollars [U.8.  480,000.00 . ). This debt is evidanced by dutrowar's note dated the sarne date as this -
. Sacurity Instrument (*Note"), which provides for monthly payments, with the full debt, if not paid earller, due
and payable on . July 1, 2026 . This Security Instrument secures 10 Lender: {a) the repayment of the
debt evidenced by the Note, with mterest, and all renewals extensions-ard modifications of the Note; (b) the
payment of all other sums, with interest, advanced under Paragragh 7 10 orctect the security of this Security
instrumant; and (¢} the performance of Borrowser's covenants ang agreemants wnder this Sacurity Instrument
and the Note. For this puagose, Borrower does hereby mortgage, grant and convey 1o Lender the foliowmg
described property locatethjn CO0DK - - County, lliinois: -
_ AS PER LEGAL DES$ CRIPTION ATTACHED HERETO AND MADE A PAH-
HEREOF KNOWN s SCHEDULE 'A".

e PiNlTAx ID 15-03 119-082
which has the address of 1631 N 22ND AVE

o MELRDSE PARK
llhnons 60160 i ("F'roperty Address"), _

TOGETHER WITH all the lmprovements now or hereaftar erectad on the propertv, and all easements.
- appurtenances, and fixtures now or hereafter a part of the property. All rep!acements and additions shall also
be covered by thls Secunty Instrum Iegomg is rsferrsd to in this Sacurity lnstrument as the
"Property.” ‘
BORROWER COVENANTS that Borrower is tawtully selsed of the sstate herebv conveyad nnd has the nght .
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbraneges .
of record. Borrower warrants and will defend generally the title to ths Property agamst afl cianms and demands,
subjact to any sncumbrances ofrecord. : o
THIS SECURITY INSTRUMENT combines umform covanants for nattonai use and non- umfarm covenants ‘
with lirnited variations by jurisdiction to constitute a uniform security instrument covering real property. A
{LLINOIS--Single Familv -Fannie Mao.'Fruddiq Mac UNIFORM msmumsm . . _ . Foim 3074 . 9/90 (page T of 6 pages) '
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‘ UNIFORM COVENANTS Borrower and Lender covenant and agres as fonows : T
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shau prompt!v pay wr\en

due the principal of and mterest on the debt evrdenced bv the Note and any prepavment and late charges duk ... .
under the Note,

2. Funds for Taxes and Insurance. Subject to appilcable Iaw or to a written waiver by Lendar, Borrower i
“shali pay 1o Lender on the day monthly payments are due under the Nota, until the Note is paid in full, a sum .
{"Funds"} for: (a} yearly taxes and assessments which may attain priority over this Secunty Instrument as a - -

- lien on the Property; {b} yearly leasehold payments of ground rents an the Property, if any; [c) yearly hazard or -
. property insurance premiums; (d) yearly flood insurance premiums, if any; {e) yearly mortgage insurance
premiums, it any; and {f} any sums payable by Borrower to Lender, in ac¢cordance with the provisions of

Paragraph 8, in lieu of the payment of mortgage irdsurance premiums. Thess jterns are called "Escrow items." -
. Lender may, at any time, coliect and hold Funds'in ‘an amount.not to exceed the maximum amaunt a lender for -
"a federally related mortgage loan may reguire’  dr: Borrower’s escrow account under the federal Real Estate

Settlement Procedures Act of 1974 as amended .from time;to.time, 12 U.8.C. § 2601 et seq. ("BESPA™), R
unless another faw that applies 1o the Funds sets ‘a [dssef ‘amount; ¥ so, Lender may, at any time, collect and -

- hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on
" the basis of currein data and reasonable estimates of expandrtures of future Escrow ltems or otherwrse in
accordance with apgiicable law, e
. The Funds shalt’bs-beld in an institution whose daposrts are msured by a federai agency, mstrumemairtv, -
 or entity {including Lapuser, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall -
apply the Funds to pay.he Fscrow Items. Lender may not charge Borrower for holding and applying the Funds, |
annually analyzing the ascrow account, or verifying tha Escrow fiems, unless Lender pays Borrower interest on
the Funds and applicable law/pe’inits Lender to make such a charge. However, Lender may require Borrower to -

* pay a one-time charge for an indersndent real estate tax reporting service used by Lender in connection with - . |

~ this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law requires
" interest 1o be paid, Lender shall nnt b= required to pay Borrower any interest or earnings on the Funds,
- Borrower and Lender may agree in wriling. however, that interest shall be paid on the Funds. Lender shall give
~ to Borrower, without charge, an annual a:counting of the Funds, showing credits and debits to the Funds and
the purpose for which each debit to the Funss was made The Funds are pledged as additional sacurity for all
sums secured by this Security Instrument,
If the Funds heid by Lender exceed the amounts permrtted to be held by apphcabla taw, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is nat sufficient to pay the Escrow ltems when due, Lender
. may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to ..
. make up the deficiancy. Borrower shan make up the deficizp2y in no more than tweive monthiv payments, at -
" Lender's sole discretion. . '
Upon payment in full of all sums secured by this Secuntv (B2 strument Lender shail promptly refund 10
Borrower any Funds held by Lender. If, under Paragraph 21, Lerder shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition

" or sale as a credit against the sums sscured by this Security Instrumert,

» 3. Application of Payments. Unlass applicable taw provides otherwise, all pavments received by Lender »
under Paragraphs 1 and 2 shall be applied: first, to any prepayment chargss due under the Note; secand, to

amounts payable under Paragraph 2; third, fo mterest due; fourth to pri |cual due; and Iast to any Iate .

charges due under the Nots.

4. Charges; Liens. Borrower shaH pay aH taxes assessments charges, fmes ond lmposrtrons attnbutable B

-~ 1o the Property which may attain priority over this Security instrument, and leasehsic payments or ground .
~ - rents, if any. Borrower shail pay these obligations in the manner provided in Paragrapa 2/ oz if not paid in that -

.. manner, Borrower shall pay them on time directly to the person owed payment. Bor:ovier shall promptly

furnish to Lender all notices of amounts 1o be paid under this paragraph. If Borrower maxzs-these payments o

directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Secuntv ins *n.ment unless
Borrower; {(al agrees in writing to the payment of the obhganon secured by the lien in a manner acceptable to

~ Lender; {b} contests in good faith the lien by, or defends against enforcement of the lien in, iegal proceedings =
- which in the Lender’s opinion operate to prevent the enforcement of the iien; or [c) secures from the holder of

~the fien an agreement satisfactory to Lender subordinating the lien to this Security Instrumant. if Lender

- determines that any part of the Property is subject to a lien which may attain priotity over this Security
» -« Instrument, Lender may give Borrower a natice identifying the lien. Barrower shall satlsfy the lien or take one

- or moare of the actions set forth above within 10 days of the giving of notice. :
5. - Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected

- on the Property insured against loss by fire, hazards included within the term "extended coverage” and any - . :

other hazards, including floods or flooding, for which ‘Lendar - requmas insurance. This insurance shall be

- maintained in the amounts and for the periods that Lender requires. The insurance carrier praviding the -

- insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld, .
- If Borrower 1ails to maintain coverage described above, Lender may, at Len arn coverape 1o
protect Lender’s rights in the Property in accordance with Paragraph 7. gﬁﬁ' (jh B -

‘ Al insurance policies and renewals shall be acceptable to Lender and shatt include a s

. clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall

Lo promptly gwe to Lender alt recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall -

- Form 3014 9/30 (page 2 of 6 pages)
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SCHE.DULE C

PROPERTY DBSCR]PI'ION

_The land referred 10 in thzs Comm:tmem is d&smbed as follows ,' ‘

THE SOUTH )2 OF LOT32 AND THE NORTH 1/4 OF LOTSI IN BLOCK 12 IN GOSS J'UDD AND SHERMAN"S

WEST DIVISION STREET HOME ADDITION BEING A SUBDIVISION OF THE NORTH WEST 1/4 OF SECTION
3, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MEIDIAN, IN COOK COUNTY,
ILLINOIS (EXCEPT THE NORTH 63 ACRES AND EXCEPT LOTS 19-20 IN BLOCK 4 IN GUSS, JUDD AND

- SHERMAY MILROSE PARK RIGHLANDS, BEING A SUBDMSION IN THE NORTH WEST If4 SEC'HON 3

AFORE.SHID}

. 95456361

ALTA Commitnent
Schedyle C
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gtﬂ?g pratpt notice to the insurance carrier and Lender. Lendar may maka proof of loss if not made promptly by
rower, . : - . . e : , .

-} Unless Lender and Borrower otharwise agrae in writing, insurance proceeds shall be applied to restoration -
QE repair of the Property damaged, it the restoration or repair is economically feasible and Lender's security is -
wet lessened. {f the rastoration or repair is not economically teasible or Lender’'s security would be lessensd,
the insurance proceeds shatl be applied to the sums secured by this Security Instrument, whether or not then -

g, with any excass paid to Barrower. If Borrower abandons the Property, or does not answer within 30 days

a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the =

insurance proceeds. Lender may use the proceeds to repalr or restore the Property of to pay sums secured by -
this Security Instrument, whether or not then due. The 30-day period will begin when the notica is given.
Unless Lender and Borrower otherwise agrae in writing, any application of pracesds to principal shall nat -
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
. amount of the paymsnts. If under Paragraph 21 the Property is acquired by Lender, Borrower's right to any
- insurance policies and proceeds rasulting from damage te the Property prior to the acquisition shall pass to
Lender to the extant of the sums secured by this Security Instrumaent immaediately prior to the acquisition.
, 6. Occupanry. Preservation, Maintenance and Protection of the Property; Barrower’s Loan Application;
" Leassholds. Beirav,er shall occupy, establish, and use the Property as Borrower's principal residence within
. gixty days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principa’ rusidence for at least one year after the date of eccupancy, unless Lender otherwise -
agrees in writing, whini consent shall nat be unreasonably withheld, or unless extenuating circumstances exist
. which are beyond Borrovest’s control. Borrower shall not destroy, demage or impair the Property, allow the |
. Proparty to deteriorate, or nommit waste on the Property. Borrower shall be in default it any forfeiture action
~ . or proceeding, whether civil ¢f rriminal, is begun that In Lender's geod faith judgment could rasult in forfeiture
of the Property or otherwise matarially impair the lien created by this Security Instrument or Lender’s security

interast. Borrower may cure such @ dnfault and reinstats, as provided in Paragraph 18, by causing the action or :

proceeding to be dismissed with a riding that, in Lender’s good faith determination, precludes farfeiture of the
" Borrower's interest in the Property or ather material impairment of the lien created by this Security Instrument
" . or Lender’s security interest. Borrower shafl.2lso ba in default if Borrowaer, during the loan application process, -
gave materially false or inaccurate informatien.ar statements to Lender lor failed to provide Lender with any

‘material information) in connection with tha 'oan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occuparcy of the Property as a principal residence. !f this Security . -

instrument is on a leasehoid, Borrower shall comply ‘with all the provisions of the lease. !f Borrower acquires

fee titla to the Property, the leasehold and the fee titie shali not merge unless Lender agrees to the merger in
writing. : 0, . o ,
7. Protection of Lender's Rights in the Property. If ‘Borrower fails to perform the covenants and '
agreements contained in this Security Instrument, or there /s ¢ iagal proceading that may significantly attect .
Lender's rights in the Property (such as a proceeding in bankrunccy, probate, for condemnation or forfeiture or .
to enforce jaws or regulations), then Lender may do and pay for ‘wiiatever [s necessary to protect the value of =
the Property and Lender's rights in the Property. Lender's actions muy include paying any sums secured by a
fien which has priority over this Security instrument, appearing in court, raying reasonable attorneys’ fees and |
entaring on the Property to make repairs. Although Lender may take @cton under this Paragraph 7, Lender
does not have 1o do 50, : . - : . . T
Any amounts disbursed by Lender under this Paragraph 7 shall beceiiws -additional debt of Borrower
sacurad by this Security instrument. Unless Borrower and Lender agree to othier terms of payment, these -
amounts shall bear interast from the date of disbursement at the Note rate ang shall ba payable, with interest,
upon notice from Lander to Borrower raquesting payment, o : : ) e
8. Mortgage tnsurance. !f Lender required mortgege insurance as a condition ot welirg the loan secured

by this Security Instrument, Borrower shall pay the premiums required to maintain the rortgage insurance in

affact, If, for any reason, the mortgage insurance coverage required by Lender lapses or cugses to be in effect,

Borrower shall pay the premiums required to obtain covarage substantially equivalent tu. the mortgage .
insurance praviausly in effect, st a cost substantially equivalent to the cost to Borrower oi the mortgage

insurance previously in effect, from an alternate mortgage insurer approved by Lender. H substantially

aquivalent mortgage insurance coverage is not available, Borrower shail pay to Lender each menth a sum aqual
1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage .-

lapsed or ceased to be in effect. Lendar will accept, use and retain these payments as a loss reserve in fieu of -

mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage [in the amount and for the period that Lender requires} provided by an insurer approved by
Lender again becomes available and Is obtained. Borrower shall pay the premiums reguired to maintaln
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law. :

g, Inspection. Lender ar its agent may make reasanable entries upon and inspections of the Property.
Lender shall give Barrower notice at the time of or prior 16 an inspectio Eecg'n raasonabla cause for the
inspection. Co e , 3& 5 ‘331‘1 : -

10. Condemnation. The proceeds of any award or ¢laim for damagds, Ui t wential, in connaction

~ with any condemnation ar other taking of any part of the Property, or for conveyance in fieu of condsmnation,
‘arg hereby assigned and shall be paid to Lender, . o : :

Fotm 3018 8/90 foage 3 of 6 poges) -
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- In the evant of a total taking of the Propertv,-the proceeds shall be applied to the sums secured by this -
Security instrument whether or not then due, with any excess paid to Borrower. In the event of a partial taking -

 of the Property in which the fair market value of the Property immediately before the taking is egual to or -
greater than the amount of the sums secured by this Security instrument immediately before the taking, unless .:

. Borrower and Lender otherwise agree in writing, the sums Secured by this Security Instrument shall be reduced S

_' " by the amount of the proceeds multiplied by the following fraction: {a} the total amount of the sums secured - .
_immediately before the taking, divided by (b) the fair market value of the Property immediately hafore the .

taking, Any balanca shall be paid to Borrower. in the event of a partial taking of the Property in which the fair " :

" market value of the Property immediately before the taking is fess than the amount of the sums secured

immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law

" ptherwise provides, the preceeds shail be applied to the sums sscured by this Security instrument whether or

not the sums are then due. -~ - - . : L e L
If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor - -

- offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days

after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to - .

rastoration or repair of the Property or to the sums secured hy this Security Instrument, whethar or not then
due. ‘ - : : : ‘ ‘

Unless Lencerzad Borrower otherwise agrée in writing, any application of proceeds to principal shall not -

" gxtend or postpons tne due date of the monthly payments referred to in Paragraphs 1 and 2 of change the

. amount of such payraer.ts. L : B . _ e
11. Borrower Not Falrased: Forbearance By Lender Not a Waiver. Extension of the time for payment or

" modification of amortization of the sums secured by this Security Instrument granted by Lender to any - =
successor in interest of Borrowe: shall not operate to releass the liabiiity of the original Borcower or Borrower's ~ .~
SUCCesSors in interest, Lender shall not be required to commence proceedings against any successor in interest .+

or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demar.d ‘nade by the original Borrower or Barrower’s successors in interest. Any
forbearance by Lender in exercising ey riaht or remedy shall not be a waiver of or preclude the exercise of -
- any right or remedy. : : : : : ‘ : :

12. Successors and Assigns Bound; Jaint-and Several Liability; Co-signérs. The covenants and agreehents S |

of this Security Instrument shall bind and bersfis the successors and assigns of Lender and Borrower, subject

“to the provisions of Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any o

" Borrower who co-signs this Security Instrument but dees not execute the Note: {a} is co-signing this Security

" instrument only to mortpage, grant and convey that Borrower's interast in the Property under the terms of this -

 Seeurity Instrument; (b) is not personally obligated t¢.oav.the sums secured by this Security Instrument; and .
_ {c} agrees that Lender and any other Borrower mav .agree to extend, modify, forbear or make any

.. accommuodations with regard to the terms of this Security lastrument or the Note without that Borrower's - . E

- consent. .

-13. Loan Charges. If the loan secured by this Security Instrazaent is 'subject 1o a law which sets maximum |

foan charges, and that law Is finally interpreted so that the intercsr or other loan charges collected or to be -
collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by tha amount naecessary to reduce the charge to the permittsd limit; and (b} any sums already
~ collected from Borrower which exceeded permitted limits will be refunded o) Borrower. Lender may choose to
" make this refund by reducing the principal owed under the Note or by making’a direct payment to Borrower. i

- a refund reduces principal, the reduction will be treated as a partial prepayert without any prepayment = |

" charge under the Note. . - e > : P -

14. Notices. Any notice to Borrower provided for in this Security Instrument shalt he given by delivering it
or by mailing it by first class mail unless applicable law requires use of another method The notice shall be
" directed to the Property Address or any other address Barrower designates by notice o Longar. Any notice to ‘
Lender shall be given by first class mail to Lender’s address stated herein or any otae: address Lender
. designates by notice to Borrower. Any notice provided for in this Security tnstrument shall bz ceemed to have - f

~ been given to Borrower or Lender when given as provided in this paragraph. -

- 15, Governing Law; Severability. This Security instrument shall be governed by federal law and the faw of - .
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security

" instrument ar the Note conflicts with applicable faw, such confiict shall not affect other provisions of this

" Security Instrumant or the Note which can be given sffect without the conflicting provision. To this end the

provisions of this Security instrument and the Note ara declared to be severable. - .

g 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security -

- Instrument. g S : R : : e

g 17. Transfer of the Property or a Beneficial Interest in Borsower. If all or any part of the Property or any
" interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is .

- not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
- payment in full of all sums secured by this Security instrument. However, this option shall not be exercised by -~

Lender if exercisa is prohibited by federal law as of the date af this Security instrurnent. | :

96456361 rn;rﬁ 3014 9/90
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. It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a .
& period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
' 1_’ ali sums secured by this Security Instrumant. If Borrower fails to pay these sums prior to the expiration of this
;l period, Lender may invoke any remedies permitted by this Securitv Instrument wrthout further notice or
—3 demand on Borrower.

: 18. Borrower’s Right to Reinstate. If Borrower meets certain condmons, Borrower shail have the rlght to- o

-+ have enforcement of this Security Instrument discontinued at any tima prior to the earlier of: (a) 5 days {or
:ﬂr such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or {b) entry of a judgment enforcing this Security

" Instrument. Thase conditions are that Borrower: {a) pays Lender all sums which then would be due under this -

Security Instrument and the Note as if no acceleration had occurred; (b} cures any defsult of any other
- covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
" not limited to, reasonable attorneys’ fees; and {(d) takes such action as Lender may reasonably require to

. assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to

pay the sums sztuted by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, -
. this Security Instruniant and the obligations secured hereby shall remain fully efective as if no accelaration had
. aceurred. Howevaer, this right 10 reinstate shall not apply in the case of acceleration under Paragraph 17. )
N 19. Sale of Note; ZThrnae of Loan Servicer, The Note or 8 partial interest in the Note {together with this
- Security Instrument) may t< sold one or mare timas without prior notice to Borrower. A sale may result ina .~
" change in the entity (knowii 25 the "Loan Servicer") that collects monthly payments due under the Note and
* this Security Instrument. There ziso may be one or more changes of the Loan Servicer unrelated to a sale of .

. the Note. If there is a change of zne Loan Servicer, Borrower will be piven written notice of the change in .

- accurdance with Paragraph 14 above and applicable law. The notice will state the name and address of the
. new Loan Servicer and the address to whict payments should be made The notice will elso contain any other

- _ information required by applicable law, -

‘ 20. Hazardous Substances. Borrower skzi!-not cause o permlt the presence, use, dlsposa! storage, or
. release of any Hazardous Substances on or in \he “roperty. Borrower shall not do, nor allow anyone eise to do, -
. anything affacting the Property that is in violation of-any Environmental Law. The preceding two sentences
- shalt not apply to the presence, use, or storaga on ‘he ’roperty of small quantities of Hazardous Substances
" that are generally recognized to be appropriate to normul rasidential usss and to maintenance of the Property.
r Borrower shall promptly give Lender written notice of ary, investigation, claim, demand, lawsuit or other
~action by any governmental or reguiatory agsncy or private pa.ty involving the Property and any Hazardous .
". Substance or Environmental Law of which Borrower has actuai \nuwledge, If Borrower learns, or is notified by -
“ any governmental or regulatory authority, that any removal or Giner remediation of any Hazardous Substance
. affecting the Property is necessary, Borrower shall promptly take ell aecessary remedral ac’uons in accordance .
© . with Environmental Law, 1
, As usad in this Paragraph 20, "Hazardous Substances" are those substarias defrned as toxrc or hazardous
..~ substances by Environmental Law and the foilowing substances: gasoline, keiusene, other flammable or toxic
. petroleum products, toxic pesticides and herbicides, volatile solvents, materiais containing asbestos or -
- formaldehyde, and radioactive materials. As used in this Paragraph 20, "Environrmeria! Law” means federal .

" laws and laws of the jurisdiction where the Property is located that relate 1o heslth, sriety or envrronmental o

" protection.

NON UNIFORM COVENANTS Borrower and Lender further covenent and egree as follows: -

21. Acceloration; Remedies. Lender shall give notice to Borrower prior to acceleration following Berrower s

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph
.17 unless applicable law provides otherwise). The notica shall specify: {a) the default; [b) the action required to .
- cure default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
- default must be cured; and (d) that failure to cure the default on or before the date spacified in the notice may
, result in scceleration of the sums secured by this Security Instrument, foraclosure by judicial proceeding and
. sale of the Praperty. The notice shall further inform Borrower of the right to reinstate after acceleration and the
~ right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
" acceleration and foreclosure. If the default Is not cured on or before the date spacified in the notice, Lender at
" ita option may require immediate payment in fufl of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to -
.- collect all expenses incurred in pursuing the remadlel provided in this Paragraph 21, including, but not limited
" to, reasonabie attorneys’ fees and costs of title evidence. " Form 3014 9/30 Ipsge 50t 8 p,,ges,
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22, Release. Upon payment of all sums secured by this Security Instrument, Lender sha!f refeasa this

Security Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fea .

for releasing this Sacunty Instrument, but enly if the fee is paid to a thlrd party for services rendered and the -
charging of the fee is permitted under applicable taw. . ‘
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property
24, Riders ta this Security Instrument. If one or more riders are executed by Borrower and recorded -
togethar with this Security Instrument, the covenants and agreements of 2ach such rider shall be incorporated

"~ into and shall amend and supplement the cavenants and agresments of this Secumv lnstrument as if the

nderls) were a part of this Security Instrument ICheck appllcable hne(s)]

X Ad;ustable Rate Rider = = Condomlmum ther L 14 Family Rider

Graduated Payment Rider Planned Unit Development Rider - Biweekly Payment Rider |

Balloon Rider Rate Impravement Rider _____ Second Home Rider
Other{s) [specify] '

 BY SIGNINGBELOW, Borrower accepts and agrees to the terms and covenants contained in this Security -
Instrument and in ary rider{s} executed by Berrower and recorded with it, _ -

"~ Withesses:

DON C AZBELL . --Borrower -

> ) __(Seal)
KRISTIN E AZBELL --Borrower

{Seal)
--Borrower -

(Seal) .

lSpade Below This Line For Acknowladgmcn®;

i State of Hllingis, = o County sst

o, m“g’“@tﬂ a Notary Public in - L
and for said cou ty and state, 20 heEeby:zertufy that M& . &9/_,-50 W S

' i personalv known to me to be e same person(s) whose nam hscribed to the forencing instrument,
apneared before me this day in person, and acknowledged that ‘
- signed and delivered the said instrument as

- uses and purposes therein set forth, . ‘
.. .- Given under my hand and offncnal seal this . 1’/ day of
L My Commission expires: ____ L{,gzg
CANDISE S CASEY

This instruhent was prepared by: . NOTARY PUBLIC, STATE OF IL
~ KENNETHB. ALTON | MY COMMSSION EXPRES 43996
. 650 EAST ALGONQUIN ROAD _

- SUITE 105

_scmtymgsuge, 0 601?3 - 36456361

free and voluntzryv act, for the

Form 3014 9/80 /page 6 of 6 pages! - -

—-Borrower . - |
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" interest due after a rate adjustment for that installment period.
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R : _ ADJUSTABLE RATE RIDER
Loan No.: 1-7/62758-4 ) o ARM - 36

THIS ADJUSTABLE FATE RIDER dated ~ June 4, 1996 ‘changes and adds to the Mortgage, ‘

‘Deed of Trust, or Geuurity Desd {the "Secumy lnstrumant") 1 sngned thls day The Sacunty;

. Instrument secures my Nouwe (the "Note") to -
- GREAY WESTERN NORTGA uE COHPORATION A DELAWARE CDHPORATION

lthe " Lendar"] also sngned this t‘ay. and covers my property as descnbed in the Secuntv !nstrument o

. and located at:

1631 N ZZND AVE

' MELROSE PARK, IL 60160 .
_ Pror, zu.y" Address)

ATTENTION: THE NOTE CONTAINS FROVISQQN?. ALLOWING FOR ADJUSTMENTS TO MY -
INTEREST RATE AND MY MONTHLY INSTALLME?™. THE NOTE LIMITS THE MINIMUM AND -
MAXIMUM INTEREST | MUST PAY AND HAS THE P T<MTIAL FOR NEGATIVE AMORTIZATION. .

The amount of my scheduled monthly mstallment could be ie25 than the amount required to pay the ..
't 50, the Note Holder will subtract
the amount of my scheduled monthly instaliment from the amauwi of interest that | owe for that
month and will add the difference to the outstanding principal balance of my loan. This occurrence

is known as negative amortization. This unpaid interest is called "deferred “nterest.” Under the Note, .

.1 must pay interest on the amount added to the principal balance at the same\rate of interest | am -

reguired 10 pay on the outstundlng loan balance each month

INTEREST RATE AND MDNTHLY INSTALLMENT ADJUSTMENTS
The Note providas for adjustments to my interest rate and my monthly installments as iciiuws:
Initial Interest Rate 7.480% - First Interest Rate Adjustment Date July 1, 1999

" Jaitial Monthiy !nstallrﬁent $556.64

First lnstaliment Due Date August 1, 1996 I !nstallment Due Date 1st

Matunty Date July 1, 2026 ‘ ' Flrst instatiment Adjustmant Date _ Augusﬂ 1998

Minimum Rata* 7. DOO% - fo - Maxlmum Rate' 11 950%

Rate D\fferenual 2. 650 '
*The Minimum Rate and Maximum Hate are sub]ect ta adjustmant as provsded in Section 1(d}.

96456361'
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1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS. © ) S
: {a} Adjustment Dates. The interest rate | will pay will be adjusted on the First Interest Rate -
Adjustment Date (shown on the front of this Rider) and on every Instaliment Due Date thereafter, :
{b) The Index. Beginning with the First interest Rate Adjustment Date, : C
my interast rate will be based on an Index. The "Index" is the Twelve Month Average of =
“One-Month LIBOR as published each month by the Federal National Mortgage Associstion ,
{"FNMA"). If the Index is no longer published, then the Note Holder may select @ comparable . "
alternate index to permit interest rate adjustments and such comparable aiternate index shail then - -
.be the "index." The "Current Index" shall mean each update of the Index published by FNMA by .
the last business day of sach month as of 11:00 a.m. gastern standard time and shall represent
the sum of that month's and the preceding eleven {11} months’ One-Month LIBOR rates as
published by FNMA, divided by twelve and rounded upwards to the third decimal placs.

{c) Calculation of Adjustrient. The Note Holder will determine each adjusted interest rate by
adding the Rate Differentic! /shown on the front of this Rider) to the most recently published
Current index. The sum of the Cuiisnt Index and the Rate Differential is the interest rate that wili -
%J]ply to my loan until the next (nonih’s interest rate adjustment. R C

e Note Holder may choose not (o increase my interest rate even if an increase is permitted = -

" becauss of an increase in the Currens ‘ndex. The Note Holder is not required to give me advance -
notice of interest rate adjustments. / S R .
{d) Limits on interest Rate Adjustments.” ne interest rate | am required to pay during the term of - -
this loan will not be greater than the Maximyin Rate nor less than the Minimum Rate (shown an
the front of this Rider), unless the property securing this loan is sold and the loan is assumed.
Sale of the property and assumption of my loan cequire the Note Holder’s consent, o
If the property is sold and my loan is assumed,«re Note Holder may adjust the Maximum Rate -
up to five percentage '_Paints (6.0%) above the.intcrest rate in effect on the date of the
assumption. The Note Holder may also adjust the wliruum Rate up to five percentage points
{5.0%) below the interest rate in effect on the date ¢r the assumption. The Note Hoider may -
increase of decrease the Maximum Rate and the Minim<in Hate each time the property is sold -

- and the loan is assumed. The Note Holder, however, may <house not to adjust the Maximum . -
Rate or Minimum Rate each time the property is sold and the 'oap is assumed. The Note Holder's -
choice whether to adjust the Maximum or Minimum Rates wili Ue made at the time the Note
Holdar consents to the sale and assumption. E

. METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSYA'tMENT, ‘
ia) Adjustment Dates. My monthly installment will be adjusted on_the First Instaliment

 Adjustment Date {shown on the front of this Rider) and annually theruafter. The date the -
installment will be adjusted is called the "Instaliment Adjustmant Date”. . ;

{b) Calculation of Adjustments.The new installment will be calculated approx marziv 60 days - = -

' Fnor to the Instaliment Adjustment Date by using the interest rate which is thes ity e¥fect and the -
oan balance which would be owing on the Instaiment Adjustment Date if all regiisriy scheduled -
instaliments ars made, The new instaliment will be an amount which would be sufficient to rapay - .
the loan balance used in the calculation over the remaining term of the loan at the inteiest rate
used in the calculation, in substantially equai payments. : S .

~ {c} Limitation on Adjustments to the Monthly Installment. The increases and decreases which
occur to the monthly instaliment on the Installment Adjustment Date will not exceed 7 1/2% of
the previous monthly installment except on the - - fifth {5th) anniversary of the First
Installment Due Date, and on each fifth {5th) anniversarg during the remaining term of the loan,
- On the fitth (6th) - anniversary, and each fifth {5th] anniversary following, the increases = -
- . or decreases to the monthly installment may axceed 7 1/2% of the previous installment amount = .
- it the calculation of installment adjustment described in Section 2{b) would result in a greater ~

i 96456361
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ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security -
Instrumeant, Borrower and Lender further covenant and agree as follows: _
A. TRANSFER OF THE PROPERTY OR OF A BENEFICJAL INTEREST IN BORROWER

Paragraph 17 of the Security Instrument is amended to read as follows:

(The Note Holder is called the "Lender;" | am called the "Borrower.")

17. LENDER'S CONSENT REQUIRED. Lender may declare all sums secured herebv rmmedlately o
due and payable within 30 days after such daclaration excapt as expressly limited by law, if

Borrower without Lender's prior written consent: (a) selis, conveys, contracts to sell, alienates
or further encumbers ail or any part of the property; or (b} leases all or any part of the property
for a term, together with all exarcisable options, of 5 years or more; or (c) leasas all or any part
of the property and, in connaction with such lsess, grants the lessee an option to purchase ail
or any peit of the property, or (d} suffers the title or any interest in the property to be divested,
whethe: ve.untarily or involuntarily; or {e) chan l?es or permits to be changed the character or -
use of the property; or [f) is a partnership and any of the general partners’ interests in the .
partnership (arr. _transferred or assigned whether voluntarily or involuntarily; or (gl is a - -
corporation wiin fewer than 100 stockholders at the date of execution of this Security .

. Instrument and-rorn than 10% of its capital stock is sold transfarred or assigned during a
12-month period. - , : ‘

FUNDS FOR TAXES AW INSURANCE ' '

_The third sentence in th2sacond paragraph of Uniform Covenant 2 of the Secunty lnstrumant is
amended to read as follo:vs: Lender may not charge far holding and applying the Funds, -
analyzing the account or venfying the ascrow items, unless Lender pays Borrower interest on -

. the Funds and applicable law periits Lender to make such a charge, provided, however, that -

‘Lender may impose upon Borroiver at closing a fee to compensate a third party who shall be .
responsible for the monitoring anc payment of real estate taxes without therabv becoming -
obligated to pay Borrower interest onho Funds, - - B

. OCCUPANCY AGREEMENT - - ‘ ' ,
{f Borrower was reguired 1o execute an Jccupancy Agreement as a condition for obtammg the
loan securad by this Security Instrument, the terms of the Occupancy Agreement, including the
provisions which make a violation of its terms an event of default under this Secunty :
Instrument, are mcorporated hereln by this reterenca

RN

SIGNATURES OF BORRGWERS:
{Please sign your name exactly as it ep{. ears helow.}

~ BY SIGNING BELOW '
I accept and agree to the terms and covenants in thns Ad}Lethle Rate ﬂlder

BHANDON C AZBELL

lSeal)







