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MORTGAGE

THIS MORTGAGT. *Gacurity Sns!rumentg is given on May 31, 1996 . The morgagor Is
RONALD A. RAEDEKE AND LOIS M. RAEDEKE, HIS WIFE

{"Borrower”}.

This Securily Instrument is given to . MIDWEST FUNDING CORPORATION

AN ILLINOIS CORFORATI%N
which is organized and existing under the Jaws of {LLINOIS , and whose
addressis 1020 31ST STREET, SUITE 300, LOWNERS GROVE, i 60515 {"Lender"},
Borrower owes Lender the principal sum of Two Hundred Eighty Seven Thousand Two Hundrued

Doltars and no/ 100 Dollars (U.5. $ 287,200.00 ). This
debt is evidenced by Botrower's note dated the saiy o idate as this Security Instrurnent {*Nota'"), which provides
for monthly payments, with the fuli debt, if not pald eartiw, due and payable on  June 1, 2026 :
This Security instrument secures to Lender: (a) the rapevment of the debt evidenced by the Note, with interast,
and all renewals, extensions and maodifications of the Note. (1) the payment of all othar sums, with interast,
advanced under pasagraph 7 to protect the securlty of this Sccirity Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Security lnstrument and the Note. For this purpose,
Borrower daes hereby mortgage, grant and convay to Lender the'taitcwing described property located in
COOK County, filinois:

»

LOT 3 IN ENGELS RESUBDIVISION OF LOTS 13 AND 14 IN BLOCK 24 INIAVENSWOOD
SUBDIVISION OF PART OF Tt NORTHEAST 1/4 AND NORTHEAST 1/4 (R '[HE SOUTHEAST
1/4 OF SECTION 18 AND PART OF SECTION 17 ALL IN TOWNSHIP 40 NORTAH. SANGE

t4, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Tax 1.D. #; 14-18-403-018-0000 .
which has the acddress of  1770-76 WEST CULLOM AVENUE CHICAGO
P [Slroel]) (City]
Hinois  BR613 “Property Addrass”),
&?p Cede)

TOGETHER WITH all the Improvements now or hereafter erectad on the property, and all easoments,
appurtenances, and fixtures now or hareatter a part of the proparty. All replacements and additions shall aiso
be covered by this Security Instrument. Alf of the toragoing Is referred 1o in this Security instrument as the
"Proporty.”

BORROWER CQVENANTS that Borrower is lawfully selsed of thoe estats hersby conveyed and has the
right to mortgage, grant and canvey the Property and that the Propnity is unancumbered, except for
encumbrances of record. Barrawer warrants and will defend genarally the title to the Property against all claims
and demands, sublect to any encumbrances of record.
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LOAN NO. 3020626
maintained in the amounts and for tho periods that Lender requires. The insurance carrler providing the
insurance shall ba chasen by Borrowar subject to Lendei’s approval which ahall not be unreasonably withheid.
it Barrowsr falls to malmain coverage described above, Lendor may, at Lander’s option, oblain coverage to
protect Lender's rights in the Propeny In accordancs with paragraph 7,

All Insurance policies and renewals shall be acceptable to Lander and shall Inciude a standard morigage
clause. Lender shall have the right 1o held the policles and renewals. if Lender requiros, Borrowar shall
promptly give to Lender all recelpts of pald premiums and ronowal notices. In the event of loss, Borrowar ghall
%"‘% prompt notice to the Insurance carrier and Lender. Lender may maka proof of loss if not imade prompliy

arrowaer.

Y Unless Lander and Borrower otherwise agreo In writing, Insurance proceedsa shall be applied to restoration
or repair of the Property damaged, If the restoration or repair Is economically feasible and Lender’s securily Is
not lessened. !f the restoratlon or repalr is not economically feasible or Lender's sacurlly would be lessened,
the insurance proceeds shall be applied to the sums secured by this Socurity Instrument, whaether or not thon
due, with any excess pald 1o Borrower. if Borrower abandons the Property, or does not answer within 30 days
a netice from Lenidar that the Insurance carrler has offered to settle a claim, then Lender may collect the
Insurance procesas. Lender may use the proceeds 1o ropalr or rastora the Property or to pay sums secured by
this Security Instrummsnt, whether or not then due. The 30-day perlod will begin when the notlca is given.

Unless Lender ans Horrower otherwlse agree In writing, any application of proceads 1o principal shall not
extend or postpone tha dus date of the manthly payments referred 10 In paragraphs 1 and 2 or change the
amount of the payments.  Iiunder paragraph 21 the Property Is acquired by Lender, Borrowar's right to any
insurance palicies and procaed’s resulting irom damags to the Proparty prior 1o tha acdulsilion shall pass to

Lender to the extent of the sutns sacured by this Sacurity instrument immaediately prlor to the acquisition.
8. Occupancy, Preservation, Maintenance and Protection of the Praperty; Borrower's Loan

Application; Leaseholds. Borrower shait occupy, establish, and use the Propenty as Borrower's principal
residence within sixty days after the execution of 1his Security Instriiment and shall continue to occupy the
Property as Borrowar's principal residence fo, ai least one year after the date of occupancy, unless Lender
otharwise agreas In writing, which consem shal not be unreasonably withheld, or unless extanuating
clrcumstances exist which are beyond Borrowe:’s sontrol. Borrower shall nat destroy, darnage or impalr the
Praperty. allow the Property to deteriorate, or cuinr it waste on the Property. Borrawer shall be in default If any
forfeiture action or proceeding, whether civit or criminal !z begun that In Lender's good falth judgment could
result In forfeiture of the Property or otherwise materially impair the lien created by this Securily Instrument or
Lender's security interest. Borrower may cure such a deig-t and reinstate, as provided in paragraph 18, by
causing the action or praceeding to be dismissed with a ruiing thal, In Lender's good faith detarmination,
praciudas forfeitura of the Borrower's interest in the Praperty ¢ Ziher material impairment of the lien created by
this Security Instrument or Lender's security Interest. Borrower skal' also be in defaull if Borrower, during the
loan applicaton process, gave materially false or inaccurate informiatien or statements 1o Lender (or falled to
provide Lender with any material information) in connection with the loar evidenced by the Note, including, but
not limitad to, representatitns concerning Borrower's occupancy of tha Propsity as a principal residence. i this
Security Instrument is on a leasehold, Borrower shaif comply with ali the provisians of the lease. f Borrower
acquires fee title to the Propaity. the leasehold and the 1ea title shall not meryo iiless Lender agrees to tha

merger in writing.
. Protection of Lender's Rights in the Property. if Borrower falls to perform ths-covenants and

agreaments containad in this Security instrument, or there Is a legal proceeding that « ay slanificantiy affect
Lender's rights In the Property (such as a proceeding in benkruptey, probate, for condennation or forfelture or
to enforce laws or regulations), then Lendsr may do and pay for whatever Is necassary ta protet the value of
the Property and Lender's rights in the Proparty. Lender's actions may Include paying any summs securad by a
lian which has priority over this Security Instrurment, appearing in court, paying reasonable attcireys’ fees and
entering on the Property to make repalrs. Although Lender may take actlon under this paragraph 7 L&nder
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becoma additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shalt bear Intarest from the date of disbursernent at the Note rate and shall be payable, with interest,
upon notice from Lender to Berrower requesting payment.

8. Mortgage Insurance. If Lender raquired mortgage Insurance as a condition of making the loan secured
by this Security Instrumant, Borrower shall pay the pramlums required to maintain the mortgage insurance in
effect. !f, for any reason, the mortgage Insurance coverage required by Lender lapses or ceases to be In eftect,
Borrawer shall pay the premiums required to obtaln coverage substantially equivalent to the mortgage
Insurance previously in effect, at a cost substantially equivalant to the cost to Borrower of the mortgage
insurance previously ingffect, frgm an aliernate montgage insurer approved by Lender. if substantially
equivalant mongage insurapce cayerage is not avaiiable, Borrower shall pay to Lender each month a sum
aqual to ona-tweitth af the yearly morigage Insurance premium being pald by Borrower when the insurance
coverage lapsed or ceased 10 be in effect. Lender will accept, use and retain thase payments as a loss reserve
in fieu of niortgage ipsuranca. Loss resarve payments may no longer be required, at the optlon of Lender, if
{ILLINQIS—-SINGLE FAMILY-FNMA/FHLMC UMFORM INSTRUMENT FORM 3014 8/80
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immediate payment In full of all sums secured by this Sucurity Instrument without further demand and
may teraclose tivis Security Instrument by judicial proceeding. Londer shall be entitied to collect all
expenses incurred In pursuing the romedies provided I this paragraph 21, including, but not limited o,
atiorneys’ fees and costs of this avidence,

22, Release. Upon payment of all sums sectired by this Security instrument, Lender shall reloase this
Security Instrument withoui charge to Borrowsr. Borrowor shalt pay any recorclation costs.

23. Walver of Homestead. Borrower walves ail right of homestead oxomption in tha propery.

24, Riders to this Security Instrument. |f one or more ridors are oxaciited hy Borrowor and recorced
together with this Security instrumant, the covenants and agreements of each such rider shall be Incorporated
into and shal! amend and supplement the covenants and agroemunts of this Socurity Instrument as If tha
rider(s) were a part of thig Securlty Instrument. [Check applicable box(ps))

(A Adjustable Reis Ricer | ICondominium Ricter {X1--4 Family Ridor
[ 1Graduated Payiagol Rider {1 Planned Unit Developmont Ricor .1 Blwaakly Payment Ridor
. IBalloan Rider " }Rate Improvement Rider L ISecond Home Ridor
(1Other(s) (specily)
BY SIGNING BELOW, Ba'rower accepls and agress 1o tho torms and covonants contelnod in this Socurlly
Instrument and in any rider(s) sxaculnd by Borrower and recorded with it.

Witnesses: { a‘{ﬁ,\ag»ﬂ A Eﬂﬂ*hm {Soal)

-Borrowaer

//-/."‘ " /;”) ("‘4”)1 Y Y oy
Y Bl A T S

"5\, RAEDEKE T Borrowat

.. (Seal) A . {Soal)
Borrowar -Borrower

[Space Below This Lige For Acknowledgmem-
(

STATE OF ILLINOIS, R AN Couir ty 98:

3((( e 0 Skt oMY & Notary Public in and for sald county 2ad state do heraby
i Lﬁgﬁ

cetifythat  RONALD A. RAEDEKE @ RAEDEKE, HIS WIFE

personally knawn to me 1o be the same persan{s} whose name(s) subscribad 10 the foregoing nsirtimant,
appoared befare tna this day in parson, and acknowledged that they signed and delivered toa said
instriument as their free and valuntary act, for the uses and purposes therain set forth

Giver: undar my X, dayol /M
OFFICIAL SEAL )

) e
JANE E SALAS k—f’: ({é -y «f/ﬂ)
My Carnmission expl@iorARY PubLIC, STATE O LN NO‘? Pu e, R

-1}
l\_»/‘

This Instrumeant was prepared by:
GAIL SCHULTZ
MIDWEST FUNDING CORFQRATION
1020 31ST STREET, SUITE 300
DOWNERS GROVE, ILLINCIS 60515

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/60
1ISC/CMDTIL/ /0491 /3014(3-90}-L. PAGE 6 OF §
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LOAN NO. 3020625

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended o read as follows:

Transter of the Property or a Beneficial Interest in Borrower. 1f al! or any pan of the Property or any interest
in it Is sold or transferred (or of a beneflclal Intorest in Borrawer s sald or transferred and Borrower s not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums sacured by this Security Instrument. However, this aptlon shall not be exercised by Lender if exorcise is
prohibited by federal law as of the date of this Sacurity Instrument. Lender also shall not exercise this option it: (a)
Borrower causes to be submitted ta Lender information raquired by Lender to avaluate the intended transteree as
if a now loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will
not be impalred by the loan assumption and that the risk ol a breach of any covenant or agreemant in this
Security Instrument is accepiable 1o Lendor,

Te 1he extent permitted by applicable law, Lender may charge a reasonabie fee as a conditlon to Lender's
consent to the loan assumption. Lender may also requlre the transteree 1a slgn an assumptlon agreement that Is
acceptable to Lenc.er and that obligates tha transferee (o keap all the promises and agreemants made in the Note
and In this Securtv.instrument. Borrower will continue to ba obligated undaer tha Nite and this Security
Instrument unless Lonzes releases Borrower in writing,

If lender exerciszu 1w opllon to require payment in full, Lander shall give Borrower notlce of accelaration.
The notice shall pravide o parlod of not less than 30 days from the dato the natice ls delivered or mafled within
which Borrower must pay ali siims secured by this Security Instrument. if Borrower fails to pay thase sums prior
1o the expiration of this parlod, ‘Lendar may Invoke any remedios permiltad by Lhis Security instrument without
hurther notice or demand on Borrowss.

BY SIGNING BELOW, Borrower accepts and agreas o the terms and covenants contalnod In this Adjustable

. 5-67”' % Qj A _ waﬂ-’j .Z'éual)

..... e (S0 A RO
-Borrawar RONP_\}.D A PAEDEKE -Borrower

) ' ’ N r’,‘-i ~ » . -,’)
(Soal) o o/{/ ”..f/.j N e efe (Seal)
/OIS

-Borrower / IS M. RAEDEKE -Borrower

\.-

4 58 AXAN ST N
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LOAN NO. 3020625

1-4 FAMILY RIDER

ASSIGNMENT OF RENTS

THIS -4 FAMILY RIDER is mads this 31st  day of May 1596 , and Is Incarporated into
and shall be deemed to amend and supplement the Martgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") 1o secure Borrower's Note to

MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION (the "Lender")
of the same date and covering the Property described In the Security Instrument and located at:

1770-76 WEST CULLOM AVENUE,CHICAGO,IL 60613

[Property Addrass)

1-4 FAMILY COVENAMTS.  In addition to the covenants and agresments made in the Security Instrument,
Borrower and Lender{urtiier covenant and agree as follows:

A. ADDITIONAL PROPER T2 SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described In the Security lnstrument, the following tems are added to the Property deseription, and shall also
constitute the Property coverer.-uy the Security nstrument: bullding materials, appliances and goods of every
nature whatsoever now or hareaftzrlocated in, on, or used, ar intendad to be used In connection with the
Property, including, but not limited-1=, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, alr and light, tire prevention and extingulshing apparatus, securlly and access control
apparatus, plumbing, bath tubs, water haaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm winJdows, storm doors, screans, blinds, shadaes, curtalns and curtain
rods, attached mirrors, cabinets, penelling and attachad floor covarings now or hereafter altached to the
Property, all of which, including replacements and :2dltions thereta, shall be deemed tc be and remain a part ol
the Propenty covered by the Security Instrument. Al of tha foregoing together with the Property described in the
Security instrument {or the leasehold estate if the Security instrumenit is on & leasehold) are referred to in this 1-4
Family Rider and the Sacurity Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW.  Bo:rgwer shail not seek, agree to or make a change in
the use of the Property or its zoning classification, unless Lersei has agreed in writing to the change. Borrower
shall comply with all laws, ordinances, regulations and requiremeit's nf any governmental body applicable to the
Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower ahall not allow any lien Inferior to the
Security Instrument to be perfacted against the Property without Lender's prior written parmissiar.

0. RENT LOSS INSURANCE. Borrower shall maintain insuranca agairs® rent loss in addition 1o the other
hazards for which insurance Is required by Unifarm Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 184 Gelated.

f. BORROWER'S QCCUPANCY,  Unlgss Londer and Borrower otharwise agree i writing, the first sentence
in Uniform Covenant 6 concerning Borrower's accupancy of the Property Is delated. Al remiaining covenants and
agreemants set forth in Uniform Covenant & shall romaln in effect. do

oy

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Leiid: &l leases of the
Property and all security deposits made in connactlon with teases ¢f the Property. Upon the assignment, Lender o
shail have the right to medify, extend or terminate the existing ieasas and to execute new leases, 'n \ender's sole [
discration. As used in this paragraph G, the word "lease” shall mean “sublease” if the Security Instrument is on & «]
leasehold. oY
9%

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECE|IVER; LENDER IN POSSESSION. Borrower ‘
absolutely and unconditlonally assigns and translers to Lender alt the rants and revenues {"Rents") of the "
Property, regardiess of to whom the Rents of the Propsnty are payable. Borrower authorizes Lender or Lender's
agents to callect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's
agents. Howaever, Borrower shall recelve the Rents until () Lender has given Borrower notice of default pursuamt
to paragraph 21 of tha Security Instrument and (i} Lender has given notice to the tenant{s) that the Rents are to
be paid to Lender or Lender's agent. Thig assignmant of Rents constitutes an absolute assignmant and not an
assignmont for additional security only.
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