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This Mortgage prepared by:  Matthew J, Salatino, Loun Officer
Har.is Bank Streamwood, (85 W. Irving Pk
Strexur/ond, Minois 60107

" MORTGAGE

THIS MORTGAGE 1S DATED JUNE i2, 199¢, wcoveen Anthony F. Scgredo and Gayle D. Segreco, whose
address is 64 Brookstone Drive, Streamwood, IL  €0107 (referred to below as "Grantor™; and Harris Bsnk
Bartlett, whose address is 185 W. Irving Park Road, Stroamwood, IL 60107 (referred to below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantsr mortgages, warrants, and conveys to Lender all
of Grantor’s right, tille, and intevest in and to the following desciibed real propeny, together with all existing or
subsequently etected or affixed buildings, improvements and fixivres; all easements, rights of way, and
appurienances; 2il water, water rights, watercourses and ditch rights fnciuding stock in wiilities with ditch or
irrigation rights); and all other rights, royaliies, and profiis relating to the re:s propenty, including without limitation
all miperals, oil, gas, peothermal and similar matters, located in Cook County, State of Nlinois (the ™Real
Property"):

SITUATED IN THE COUNTY OF COOK, IN THE STATE OF ILLINOtS, 10 WIT: LOT 77 IN WHISPERING

POND, BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 22,

TOWNSHI? 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MER'OIAN, ACCORDING TO

PLAT THEREOF RECORDED FEBRUARY 14, 1989, AS DOCUMENT NO. 89063145, '™N COOK COUNTY,}

TLLINOIS

L

The Real Property or its address is commonly known as 64 Brookstone Drive, Streamwood, IL 601, The !
Real Property tax identification number is 06-22-315-045,

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to ail leases of the Propenty and

all Reqts from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The follewing words shall have the following meamings when used in this Mongage. Terms not

otherwiss defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.
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Existing Indebtedness. The words “Existing [ndebtedness™ mean the indebledness described below in the
Existing {ndebtedness section of this Morgage.

Grantor. The word "Grantor” means Anthony F. Segrede and Gayle D. Segredo. The Grantor is the
mortgagor under this Mortgazge.
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“1‘ Guarantor. The word “Guaranior® means and includes without limbtation cach and all of ithe guaramtors,

4 sureties, and accommodation parties in connection with the Indebtedness.

w
‘ot

Improvements. The word "Improvements® means and includes without limitation all existing and future
improvements, buildings, structurcs, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Propeity.

Indebtedness. The word “Indebtedness™ means all principal and interest payable under the Neie and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expentes incurred by Lender

to enforce obligations of Grantor under this Morgage, together with interest on such amounts as provided in
this Morgage. At no time shall the principal amount of Indebtedness secured by the Murigage, not
including sums advanced {0 protect the security of the Mortgage, exceed $56,000.00.

Lender. Tho word "Lender® means Harris Bank Bartlent, its successors and assigns. The Lender is the
martgagee unce: this Morgage.

. Mortgage. The word *Mortgage™ means this Mongage between Grantor and Lender, and includes withow!
N limitation all assigimcats and security interest provisions relaiing 1o the Personal Property and Rents.

B

Note. The word "Note™ ipzans the promissory note or credit agreement dated June 12, 1995, in the original
principal amount of $28,000.00 from Gramtor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory nofc or agrecment.
The interest rate on the Note is 10.240%. The Note is pavable in 84 monthly payments of S468.55.

Personal Property. The words “Perranal Property™ mean all equipment, fixturcs, and other articles of
grrorsonal preperty now or hereafter owied by Grantor, and now or hereafter aitached or affixed to the Real

perty; togethier with all accessions, panis. ard additions (o, ali replacements of, and ajl substitutions for, any
of such property; and iogether with all proreds (including without jimitation all insurance p and
refunds of premiums) from any sale or other dizpusivion of the Propenty.

Property. The word “Propeny” means collectively the Beal Propenty and the Personal Property.

Real Property. The words "Real Property” mean Lie property, intcrests and nights described above in the
*Grant of Morigage® section.

Reiated Documents. The words “Related Documents” m:ar and include without limitation 2lf promissory
notes, credit agreements, loan agreements, environmenial azferments, guaraniies, security agresments,
mortgages, deeds of trust, and all other instrumeats, agreements 7’ documents, whether now or hereafier
existing, executed in connection with the Indebiedness.

Rents. The word *Rents™ means all present and futere rents, revenues, ‘acome, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT O--THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MCRTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEFTED ON THE FOLLOY. INC-TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Granter shal'-pay t6 Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Ormntor agrees that Grantor's possuesizai, and use of
the Property shall be govemed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and contro! of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain ihe Property in fenantable condition and promptly perform ali repairs,
replacemenis, and maintepance necessary (o preserve its value.

Hazardous Substances. The terms “hazardous waste,” “hazardous substance,” “disposal,” “release,” and
"threatened release,” 2s used in this Mortgage, shall have the same meanings as sei forth in the
Comprehensive Environmental Response, Compensation, and Liabiiity Act of 1930, as amended, 42 U.S.C.
Section 9601, ct s,cqh (*CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
59499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6801, et s%% or other applicable state or Federa!l laws,
rules, or regulations adopted prrsuant to any of the foregoing. The terms “hazardous wasie” and “hazardous
substance™ shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestcs. Grantor represents and warrants [0 Lender that: &e) During the period of Grantor’s ownership
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of the Propenty, there has betn no use, generation, manufacture, storage, treatment, disposal, release or
threatened refease of any hazardous waste or substance by any person on, under, about or from the Propsc;?;
(b} Graster has no knowledge of, or reason to believe that there has been, cxcept as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generztion, manufacture, storage, treaiment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Properiy by
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95 any prior owners or occupanis of the Property or (i) any actual or threatened litigation or claims of agg kind

£ by any person relating to such matters; and {c) Except as previously disclosed to and acknowledged by

.;.; Lend=r in writing, (i) neither Grantor nor any {esant, conlractor, agent or other authorized user of the Property

shall use, generale, manufacture, siore, {reat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (n? any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grentor authorizes Lender and its agents to emter upon the
Property o make such inspections and (ests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property wilh this section of the Morigage. Any inspections or lests made by
Lender shall be for Lender's purposes only and shall not be construed 1o create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranlies contained herein
are based on Grantor’s due diligence in investigating the Propcn{_for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becommes liable far cleanup or other costs under any such laws, and (D)
agrees {o indemnify and hold harmless Lender against any and all claims, losses, liabilitics, damages,
penalties, and <xpenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this seciion of e Mortgage or as a consequence of any use, generation, manufacture, storage, disposai,
release or threatener release occuring &wr to Grantor's ownership or interest in the Property, whether or not
the samc was or sheuld have been known to Grantor. The provisions of this seciion of the Morgage,
including the cbll:}%au’,n o indemnify, shall survive the Bzymcm of the Indebtedness and the satisfaction and
reconveyance of the licir 07 this Mortgage and shall not be affecied by Lender’s acquisition of any interest in
the Property, whether by forsclosure or otherwise.

Nuisance, YWaste. Grantor shali not cause, conduct or permit angﬂr)misancc nor commit, permit, or suffer any
stripping of or waste on or ¢tc-%i¢ Property or any portion of the Property.  Without limiting the generality of the
t'ore]goi_ng, Grantor will not remove, or grant to any other party the right to remove, any timber, mincrals
(including oil and gas), soil, gravel ¢ rock products withous the prior written consent of Lender.

Removal of Improvements, Grantor shil not demolish or remove any Improvemenis from the Real Property
without the prior written consent of Lencer. _As a condition to the removat of any Improvements, Lender may
require Grantor to make arrangements sarsfactory to Lender to replace such Improvements with
Improvements of at lea<t equal value.

Lender’s Right to Enter. Lender and its agents-aid represeniatives may coter upon the Real Property at all
reasonable times to attend to Lender’s interesis and . inspect the Propenty for purposes of Gramor's
compliance with the terms and conditions of this Morigage.

Complirnce with Governinental Requirements. Granior sh4! promptly comply with all laws, ovdinances, and
regulations, now or hereafter in effect, of all governmental zuinoities applicabie to the use or occupancy of the
Property. Grantor may contest in good faith” any such law, oidisance, or regulation and withhold compliance
during any proceeding, inciuding appropriate appeals, so long as Ciziuor has notified Lender in writing prior to
daing soand so long as, in Lender’s sole opinion, Lender’s interrsts in the Property are nol jeopardized.
Lender may require Grantor to past adequate security or a surety Lund, re2sonably satisfactory to Lender, 1o
protect Lender’s interest.

Duty to Protect. Grantor agrees neither o abandon nor Jeave unattended the Property.  Grantor shail do all
other acts, in addition to those acts set ferth above in this section, which from: he character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ils opiion, declare immediately due and payable all
sums secured by this Mortgage upen the sale or iransfer, without the Lender’s prior written cousent, of ali or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the converance of Real
Property or any right, litle o interest therein; whether legal, beneficial or equitable; whethir volumiary or
irvoluntary; whether by ourright sale, deed, instaliment sale contract, land contract, contract for deei, .casehold
interest with a term greater than three (3} years, leasc-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Propenty, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, paninership or limited Nability company, transfer also
includes any change in ownership of more than tweaty-five percent (23%) of the voting stock, partnership interests

or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercisc is prohibited by federal law or by {llinois law.

'\I"!AnXES AND LIENS. The foilowing provisions relating to the iaxes and Jiens on the Property are 2 pant of this
Mongage.

Payment. Granior shall pay when due (and in all evenls prior to delinquency) al! iaxes, payroil taxes, special

taxes, assessmenls, water charges and sewer service charges levied against or on account of the Propeny,

and shall p(gy when due all claims for work done on or for services repdered or material fumnished to the
rey. Granier shall maintain the Property free of all liens having priority over or equal to the interest of

Pro
Lender under this Mon%i%c. except for the fien of taxes and assessments not due, cxccg: for the Existing
Indsbtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest, Grantor may withiold payment of any tax, assessment, of claim in connection with a good
faith dispute over the obligation 0 pay, so fong as Lender's interess in the Propenty is not jeopardized. 1f a lien
arises or is filed as a result of nonpayment, Grantor shall within fifieen (15) days after ihe lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the Yien, or if
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% requested by Lender, deposit with Lender cash or a sufficient corporate surcly bond or other security
%  satisfectory to Lender in an amount sufficient to discharge the lien plus any costs and auerneys’ fees or other
£ charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
2 defend itself and Lender and shall satisfy any adverse judyment before enforcemen: against the Propeny.
Grantor shall name Lender as an additional obligee un%!cr any suresv bond fumnished in the coniest

proceedings.

Evidence of Payment. Grantor shall upon demand fumnish 1o Lender sgiisfacio?' evidence of payment of the
taxes or assessments and shall authorize the appropriate &ovcmrmma} ofiicial to deliver to Lender al any time

a writlen statetnent of the taxes and assessments against the Propenty.

Netice of Construction. Grantor shall notify Lender 2t least fifieer: (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Propeny, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or matesials and the cost exceeds
310,000.00. Grantor will upon request of Lender furnish 1o Lender advance assurances satisfactory 1o Lender
that Grantor can and will pay the cost of such improvements.

E{ROPERTY DAMAGE INSURANCE. The following provisions relating o insuring the Property are 2 part of this
Mortgage.

Maintenance of Fusvrance. Grantor shall ?rocurc and maintain policies of fire insurance with standard
extended coverage ¢rdorsements on 2 replacement basis for (e full insurable value covering all
Improvements on the ?»4l-Property in an amount sufficient to avoid a%;‘a:hcatjon of any coinsurance clause, and
with a standard mortgagie “1ause in favor of Lender. Policies shall be wrilten by such insurance companies
and in such form as may bo rusonably tablc to Lender. Grantor shall deliver 1o Lender centificates of
coverage from each insurer cenfuining a stipulation that coverage will not be cancelled or diminished without a
mintmum of ten (10) days’ proor wrilten notice to Lender and not containing any disclaimer of the insurer's
liability for failure to give such no'ice. Fach insurance policy also shall include an endorsement providing that
coverage in {avor of Lender will nui hCimpaired in any way by any act, omission or default of Grastor or any
other person. Should the Real PmpenAy 7 any time become located in an area designated by ihe Director of
the Federal Emergency Management Ag'acy as a special flood hazard area, Grantor agrees to obtain and
maimain Federal Flood lnsurance, to the edent such insurance is required by Lender and is or becomes
available, for the term of the ioan and for tho-{oll-unpaid principal balance of the loan, or the maximum limit of
caverage that is availzble. whichever is less,

Application of Proceeds. Grantor shall promptiy notif. Lender of any loss er dama;;e 1o the Property if the
estimaied cost of repair or replacement exceeds $5,000.00. | Leader may make proof of loss if Grantor fails 1o
do so within fifieen (15) days of the casualty. Whether or nat Lender’s security is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebisdr.ess, payment of any lien affecting the Property,
or the restoration and repair of the Property. If Lender elecrs to apply the proceeds 1o restoration and repair,
Gramtor shall repair or replace the damaged or destroyed Impieveiments in 2 manner sanisfactory to er.
Lender shail, upon satisfactory proof of such expend:mre,_pag or ;etuburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in defauli bireunder.  Aany proceeds which have rot
been disbursed within 180 days after their receipt and which Liader haz not committed to the repair or
restoration of the Property shall be used first to pay any amount owing 1¢ Levdar under this Mortgage, then 0
Elrgpay accrued interest, and the remainder, if any, shall be z:gplu:d 1% _the prncipal balance of the
nd (el:btedc:;\ess. If Lender holds any proceeds after payment in full of the Indepedacss, such proceeds shall be
paid to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure to the Denefit of, and pass to, the
purchaser of the Propenty covered by this Mongage at any trustee’s sale or othel sale held under the
provisions of this Mortgage, or at any Toreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indsbirdress described
below is in effect, compliance with the insurance provisions contained in the instrument zvilencing such

Existing Indebtedness shall constitute compliance with the insurance provisions under this Mcrgase, 1o the

extent compliance with the terms of this Monigage would constitute a duplication of insurance reqtirement. If
any proceeds from the insurance become payable on loss, the provisions in this Morigage for divicion of
?rgcgcgé shall apply only to that portion of the procceds not payable to the hofder of the- Existing
néebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Morigage, including any

obligation to maintain Existing indebtedness in good standing as regmred below, or if any action or proceeding is

commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's behialf may, but

shall not be required to, take any action that Lender deems approlgnarc. Any amouat that Lender expends in so

doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
ayment by Grantor, All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the

balance of the Note and be %ppomonaq among and be pa}(abic with antﬁ' instaliment paymients to become duc

during either (i) the term of an aprlxcable insurance policy or (ii} the n:r_nzum%_ termn of the Note, or (c) be

treated as a balloon payment whicn wiil be due apd payabie at the Note’s maturity, Thi

pavment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any
remedies to which Lender may be entitled on account of the default. Any such action by Lender shall not be
construed as curing ¢he default so as to bar Lender from any remedy that it otherwise would have had.

;\{'ARRANTY ; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pan of Lhisf"'
ortgage. L&
i

Title. Grantor warrants that: (a) Grantor holds good and marketabie tille of record to the Property in fee ..
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description ; j

s Mortgage also will secure {‘;
N\
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s or in the Existing Indebledness section below or in any litle insurance policy, title zepor, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Granior has the full

right, power, and authority to execute and deliver this Morigage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grastor warrants and will forever defend
tbe title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Girantor’s title or the interest of Lender under this Mongage, Grantor shali defend
the action at Grantor's expense. Grantor may be the nominal pany in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be defivered, to Lender such instruments as Lender may request
from time (0 time to permit such participation.

Compliance With Laws. Grantor warrants that the Properiy and Grantor’s use of the Property complies with
ali existing applicable laws, ardinances, and regulations of governmenial authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebiedness (the “Existing

Indebledness™) are a part of this Mortgage.
Existing Lien. Toe lien of this Morigage securing the Indebtedness may be secondary and inferior to the lien
securing paymen? of an existing obligation with an atcount number of 55010002410795 1o Citibank, F.S.B.
described as: Moitgzpge made by Anthony F. Segrede and Gayle D. Segredo (Married), 1o Citibank, F.S.B.,
dated July 18, 1595 rcoded July 25, 2995 as Document No. 95-482886 in the amount of $135,8000.00. The
existing obligation has ¢ zuirent principal balance of approximately $134,000.00 and is in the original pnncigal
amount of $135,000.00. . Ceantor expressly cavenants and agrees to pay, or see to the payment of, e
Existing [ndebtedness and ‘o prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, o/ sy defanit under any security documents for such indebtedness.

Default. If the payment of any insTakment of principal or any interest on the Existing Indebtedness is not made
within the time required by the usie evidencing such indebledness, or should a default occur under the
instrument securing such indebtedness and-uot be cured during any a?phcable grace period iherein, then, at
the option of Lender, the Indebtedness sccured by this Mortgage shall become immediately due and payable,
and this Mortgage shali be in default.

No Modification. Grantor shall not enter into wny agreement with the holder of any monigage, deed of trust, or
other security agreement which hias priority over )« Morigage by which thal agreement is modified, amended,
extended, or renewed without the prior wrilten corsent o er. Grantor shall neither request nor accept
any future advances under any such security agreement ‘without the prior wrilien consent of Lender.

CONDEMNATION, The following provisions relating to concenmation of the Property are a parnt of this Morngage.

Apglicalion of Net Proceeds. If 2l or any rpan of the Propeity. is condemned by emineni domain procecdings
or by any proceeding or purchase in Heu of condemnation, LirZen may at its election requise thai all or any
riion of the net proceeds of the award be applied 1o the Indeltruness or the repair or restaraiion of ihe
perty. The net proceeds of the award shall mean the awad afier payment of all reasonable costs,
expenses, and attomeys’ fees incurred by Lender in connection with e corZemnation.

Proceedings, [f any Proceeding in condemnation is filed, Grantor shall promrily notify Lender in writing, and
Granior shali promptly take such steps as may be necessary 1o deﬁ-.mf thé adtion and obtain the award,
Grantor may be the nominal party in such procecding, but Lender shall be estiled to participate in the
proceeding and to be represented in the preceeding by counsel of its own choice, 7ad Grantor will defiver or
cause (o0 be deliversd 10" Lender such instruments as may be requested by it from iine o time to permil such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating o governmental taxes, fees znd charges are a pant of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute suca orcuments in
addition to this Morigage and take whatever other aciion is requested by Lender lo perfect apd continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all iaxes, as described below. qogether
with all expenses incurred in recording, perfecting or continuing this Mongage, including withou! limyation all
taxes, fees, documeniary stamps, and other charges for recording or registening this Mongape.

Taxes. The following shall constitute taxes fo which this section applies: (a) a2 specific tax upon this 1ype of
Monﬁaéc or upon all or any part of the Indebtedness secured by this Mongage; (b) a specific tax on Grantor
which Grantor is authosized or required to deduct from payments on the Indebiedness sacitred by this type of
Morgage; (c) a tax on this fype of Morigage chizrgeable against the Lender or the bolder of the Note; and (d)
:(1_, specific tax on all or any portion of the Indebiedness or on payments of principal and interest made by
rantor.
Subsequent Taxes. If any tax to whick this seclion applies is enacted subsequent to the daic of this
Mongage, this event shail have the same cifect as an Event of Default {as defined below), and Lender may
cxercise any or all of its available remedics for an Event of Default as provided below unless Grantor either
(3) pays the tax before it becomes delinguent, or  (b) contests the 1ax as provided above in the Taxes and
Liens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement are 2 pari of this Morigage.

Security Agreement. This instrument shall constitute a sacurirg agreement 1o the extent sy of the Propeny
constitutes fixtures or other personal pmpcrga, and Lender shall bave all of the rights of a secured party under
the Uniform Commercial Code as amended from time 1o time.
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= Security Interest. Upon request by Leader, Grantor shall execute financing statements and take whatever

;; other action is requested by Lender 1o perfect and continve Lender’s security interest in the Renis and

%  Personal Property. In addition to_recording this Mortgage in the real propenty records, Lender may, at any

- time and without further authorization from Grantor, file executed coumerrans, copics or reproductions of this

& Mortgage as a financing statement. Grantor shall reimburse Lender for alt expenses incurred in perfecting or

continuing this security interest. Upon default, Grantor shall assemble the Personal Property in 2 manner and
af a place reasonably convenient to Grantor and Lender and make it avallable to Lender within three (3) days

after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party), from which information
concerning the security wferest granted by this Mertgage may be obtained {cach as required by the Uniform
Commercial Code). are as stated on the first page of this Mornigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACY, The following provisions relating to further assurances and
attomey-in-fact are a part of this Morigage.
Further Assurances. At any time, and from time to time, upon request of Lender, Gramor will make, execute
and deliver, or-will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when
ested by ender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Leader may deem appropriate, any and all such morigages, deeds of trust,
security deeds, serun'y agreements, financing staiements, continuation statements, instruments of funther
assurance, ceitificaes, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuatc, cyrmplete, perfect, coniinue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Relued Documents, and (b) the liens and securily iaterests created by this Mortgage
on the Property, whether ncw % vned or hereafter acquired by Grantor. Unless prohibited by law or ag to
the contrary by Lender in writing, Granior shall reimburse Lender for all cosis and expenses incurred in
connection with the matters referred to in this paragraph.
Attorney-in-Fact. If Grantor fails 032 uny of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grautor 2nd at Gramtor’s expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor'y attcrney-in-fact for tac purpose of making, cxecuting, delivering,
filing, recording, and doing all other things 5 may be necessary or desirable, in Lender’s soic opinion, 10
accomplish the matters referred to in the precedivng naragraph.
FULL PERFORMANCE. If Grantor pays all the Indzotedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lender shall execute and deliver to Grantor 2 suitable satisfaction of
this Morigage agd svitable statements of termination of ray financing statement on file evidencing Lender's
security interest in the Rents and the Personal ngcony._ Grantor will agr, if permitied by applicable law, any
reasonable termination fec as determined by Lender from time 10 tme. if, however, payment is made by Grantor,
whether voluniarily or otherwise, or by guaraniar or by any thiru rarty, on the Indehiedness and thereafter Lender
is forced to remit the amount of that payment (a) to Grantor™s trusiez . bankrupicy or to any similar person under
any federal or state bankruptcy law or law for the relicf of debtors, (b) Ly «easan of any judgment, decrec or owdler
of any court or administrative body having jurisdiction over Lender or awy of Lender’s property, or (¢) by reason of
any settlement or comprise of any claim made by Lender with an¥' claim=ic (including without limitation Grantor),
the Indebtedness shali be considered unpaid for the purpose of enforcement of this Morgage and this _Monf:fﬁg:
shall continue to be effective or shall be reinstated, as the case may be, notwithstarding any cancellation of this
Mortgage or of any note or other instrumeni or agreemeat cvidencing the Indcri*iness and the Property will
continue o secure the amount repaid or recovered (o the same extent as if that amouni zever had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, sottlemenmt or compromise
relating to the Indebiedness or to this Mongage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of actault ("Event of Defanlt”)
under this Mortgage:
Default on Indebtedness, Failure of Grantor fo make any payment whea due on the Indebteaiicss.
Default on Other Payments. Failure of Grantor within the time required by this Mongay,c {r-make any
payn!@ent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.
Compliance Default. Failure of Grantor 10 compk' with any other term, obiigation, covenant or condition
contained in this Mortgage, the Note or in any of the Refated Documents.
False Statements. Any warranty, representation or staiement made or furnished to Lender by or on behalf of
Grantor under this Monlﬁagq, the Note or the Related Documents is false or misleading in any malcrial
respect, either now or at the time rade or fumished.
Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
cffect (including failure of any collateral documents (o create a valid and perfected security interest or lien) at
any lime and for any reason.
Dezath or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for an
part of Grantor’s property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankrupicy or insclvency laws by of against Granior.
Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proccedings, whether by judicial
proceeding, self-help, ssession or any other method, by any creditor of Grantor or by any ovemmcmz_ﬂlh

re
agency against any of lgg Property. However, this subsection shall not apply in the event of a good fai
dispuie by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or

forefeiture %goceedin , provided that Grantor gives Lender written notice of such claim and fumishes reserves
or a suresy bond for the claim satisfactory to Lender.
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Breach of Other Agreement. Any breach by Granior uader the lerms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
;my agreemeant concerning any indebtedness ar other obligation of Grantor to Lender, whether existing now or
aler.

Existiog Indebtedness. A default shall occur under any Existing Indebiedness or under any instrument on the
rty securing any Existing Indebtedness, or commencement of any suit or other action io foreclose any
existing lien on the Property.
Events Affecting Guarantor. Any of the preccding events occites with rcsg_ec: 1o any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or lability
under. any Guaranty of the indebtedness. Lender, at its option, may, but shall ot be required to, permit the
Guarantor's estate to assume uncondilionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Insecurity. Lender reasonably deems iiself insecure.

Right to Cure. If such a failure is curable and if Grantor has noi been given a notice of a breach of the same
provision of ims-W{orgage within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) i Grantor, afier Lender sends writien notice demanding citre of such failure: (a) cures the
failure within fifte:n (15) dq{s; or (b) if the cure requires more than fifteen (15) days, immediately initiates
steps sufficient to curr e failure and thereafter continues and completes all reasonable and necessary steps
sufficient tc produce exsupiinnce as soon as reasonably practical.

RIGHTS AND REMEDIES O DEFAULT. Upon the occurrence of any Event of Default and at any time thercafier,
Lender, at its gption, may exercice zny one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law: :

Accelerate Indebiedness, Lender sh-il bave the right at its option without netice 10 Granior to declare the
entire Indebtedness immediately due and pavable, including any prepayment penalty which Grantor would be
required (o pay.

UCC Remedies. With respect 1o all or any rat of the Personal Propenty, Lender shall have all the rights and
remedics of a secured party under the Uniforia Commercial Code.

Collect Rents, Lender shall have the right, witiorz notice to Granlor, to take possession of the Property and
coliect the Rents, mcludinF amounts past due and unp2id, and apply the nes procgeds, over above
Lender’s costs, agaiost the Indebledness. [n funherance of ihis nﬁhz. Lender may require any tenant or other
user of the Propenty to make pa‘s'mts of sent or use iers directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Greator’s attorney-in-fact 10 engorse instruments
received in payment thereof in the name of Grantor and 1o negotiate the same and collect the proceeds.
Payments by tenanis or other users to Lender in response 1o Leudar's demand shall satisfy the cbligations for
which the payments arc made, whether or nol_any proper grourds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, o. through a receiver.

Mortgagee in Possession. Lender shall have the right ta be placed as morigagee in possession or (o have a
receiver appointed 1o take possession of all or any part of the %m‘pertv wi'h 1he power to protect and preserve
the Propenty, 1o operate the Property preceding foreclosure or sale, and 10 cotlest the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, agait the Indebledness. The
mortgagee in gosscssion or receiver may serve without bond if permitted by taw. Lender's right to the

mtment of a receiver shall exist whether or not e appareat value of ‘e croperty exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disgualify a perzoa from serving as 2
Tecelver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclasing Grantor's interest i all or any part of
the Properiy.

Deficiency Judgment. If permittzd by applicable law, Lender may obtain a judgment for anv-deficiency
renminingin the Indcblcdqesspcduc to undcrpgﬂcr application of all amounts recciv{:d from the exercise 2f the
rights provided in this section.

Other Remedies. Lender shall have 2!l other rights and remedies provided i this Mortgage or the Nete or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives i‘,“ﬁ’ and all right o
have the property marshalled. [n exercising its rights and remedies, Lender shali be free to sell all or any pant
of the Property logether ot scparately, in cne sale or by separate sales. Lender shall be entitled 10 bid at any
public sale on all or any portion of the Property.

Notice of Sale. Leader shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Rezsonable notice shall mean notice given at least 1en (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any pany of a breach of a provision of this Mostgage shall noi
constittie a waiver of or prejudice the party's rights otherwise to demand sirict compliance with that provision
or any cther provision. Election by Lender to pursue any rcmeﬁy shall nol exclude fpurs.uu oi any other
remedy, and an _election to make expenditures or take action to perform an obligation of Grantor under this
Moggagc after failure of Grantor to perform shall not affect Lender’s tight {0 declare 2 default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any svit or action to enforce any of the terms of this
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Mortgage, Leader shall be entitled to recover such sum as the court may adjudge reasonable as atiomeys’
fees 3t trial and on any adupcal Whether or not any court action is involved, all reasonabic expenses incurred
by Lender thei in Lender's opinion are necessary at any lime for the proiection of its inferest or the
enfoccement of its rights shall become a part of the Indebtedness Payab!e on demand and shall bear inicrest
from the date of expenditure umtil repaid at the rate provided for in the Note. Expenses covered by this
gamgrap‘a include, without limitation, however subject (o any limits under applicable Jaw, Lender’s altomeys’
ees and Lender's legal expenses whether or nei there is a lawsuit, including allomeys’ fees for bmlkarggtcy
proceedings (including efforis to modify or vacale any automatic stay or injunction), appeals an
anticipated post-judgment collection services, the cost of searching records, obtaining litle repotts (intluding
foreclosure reporis), surveyors' reports, and appraisal fezs, and title insurance, to the extent permitied by
applicable law. Grantor also will pay any court costs, in addition 1o ali other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Motgage, including without limitation any
notice of defauit and any notice of sale io Grantor, shall be in writing, may be be sent by telefacsimilic, and shall

be effective when acmall{‘ delivered, or when deposiled with a nation }v recognized overnight courier, or, if
mailed, shall be deemed eliective when deposiied in the United States mail first class, certified or registered mail,
postage prepaid, ficecied to the addresses shown near the beginning of this Morigage. Any party may chan(glf s
address for notices upder this Mortgage by giving formal written notice lo the other panies, ifying that the
f"m‘ of the netice isic change the party’s address. All copies of notices of foreciosure from the holder of any
ien which has priority over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this
Mortzage. For notice pv:poces, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROV.ISIONS. The following miscellaneous provisions are a pant of this Mortgage:

Amendments. This Morigagé, ‘ogether with any Related Documents, constitoles the entire understanding and
agreement of the parties as o ‘hic matters set forth in this Morigage. No alteration of or amendment 1o this
Morigage shall be effective unless fiven in writing and signed by the party or partics sought to be charged or
bound by the alteration of amendmun’,

Applicable Law, This Mortgage has deen delivered to Lender and accepted by Lender in the State of
Mlinois. This Mortgage shali be governed 0y and construed in accordance with the laws of the Siate of
Minois.

Caption Headings. Caption headings in this Moriage are for convenience purposes only and are not to be
used to interpeet or define the provisions of this Moitgap<.

Merger. There shall be no merger of the inierest or esiate created by this Mortgage with any other interest or

estate in the Property at any (ime held by or for the beefit of Lender in any capacity, without the writien
consent of Lender.

Multiple Parties. All cbligations of Grantor under this Morigage hall be joint and several, and ail refercnces
to Grantor shall mean each and every Grantor. This means iruc cach ‘of the persons signing below is
responsible for all obligations in this Morigage.

Severability. If a court of competent jurisdiction finds any provision cf this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall nut- render that provision invalid or
unenforceable as 1 any other persons or circumstances, If feasible, any sucu offending provision shall be
deemed 10 be modified to be within the limits of enforceability or validity; buwever, if (e offending provision
cannol be so modified, it shall be stricken and all other provisions of this Morgag<n.all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Morigage on transfer of Granior’s interest,
this Morigage shall be binding upon and inure to the benefit of the paries, their successers ard assigns. if
ownership of the Property becomes vested in a person other than Grantor, Leader, without nucise to Grantor,
may deal with Grantor's successors with reference to this Morgage and ihe Indebtedncss by way of
foa ford ce or extenston without releasing Grantor from the obligations of this Mortgage or liabily'y under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Morigage.

Waiver of Homestead Exemption. Grantor hercby releases and waives 2ll rights and benefits of the
homestead exemption laws of the Staie of litinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Morigage {or under
the Related Documents) unfess such waiver is in writing and signed by lender. No delay or omission on the
part of Lender in exercising any right shall oi)cme as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waives of or prejudice the pany’s right otherwise
10 demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
caurse of dealing between Lender and Grantor, shall constitute a watver of any of Lender’s rights or any of
Grantor’s obligations as to any future transactions. Whenever consent by Lender is requised in this Mongage,
the granting of such consent by Lender in any instance shall not constitute continuing corsent (o subseqguent
instances where such consent is required.




A UNOFFICIAL COPY




S ow

i UNOFFICIAL COPY

i‘i.can No 95004658 {Continued)
-(EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
?("RANTOR AGREES TO ITS TERMS.

Page 9

ZGRANTOR:
f

Ty B Lot

Anthony F. Segredo

{4 /O f"::n
X g A el

Gayl€ D. Segreldo
INDIVIDUAL ACKNOWLEDGMENT

;(’//l//f'/fllfln'/f/f-‘Ilfl/}?lllflfl/".
. i [ ke C‘ ’ )g “"OFFICIAL SEAL” .
STAYE OF L Z } :< Matthew J. Salatino | -

) s % < Notary Public, St21¢ of THinojs ¢
;ho 4 ¥ My Commission Expires 1620659 &
COUNTY OF U™ ) ) (r(c‘t'(((((m’((fr(((((((((!({(({!{(-

On this day before me, the undersigned Notary Public, personally appeared Anthony F. Segreda and Gayle D.
Segredo, to me known (0 be the individuals described in ars wio executed the Mortgage, and acknowledged that

they signed the Mortgage as their free and voluntary 21 and Geed, for the uses and purposes thcn:m mentioned.
fi fqy

[
Given undcr my hand and gﬂ“ icial seal this _{ o day of (i L1952
. H . ":f -
b ;-rr AT L et A i e
By r ‘! l \ _/) N ) \d"g’\}h‘}—}/f';\ } Rﬁidil.g ﬂ”{-{{_'\.rl ‘1‘} [‘_’)}-;'&L H_},‘ { !‘_s',"h{ ;’.vr DQQ

Notary Public in and for the%tate of | I~

_ . iy 7 ':1 o
My commission expires fw / ».’DJ/ !
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