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THIS MORTGAGE ("Security [ ajvs
R R e e A Py 5 coRPORaTYOR OF TLLINOIS, AS THURRERRecr s
(NDER TRUST ACREEMENT DATED MAY 2157, 159 AND KNOWN AS TRUST NUMBER 4219

{"Borrower™).
This Security Instrument is given to J.I..KISLAK MORTGAGE CORPORATION

, Which
is organized and existing under the laws of THE STAE£ OF FIORIDA , and whose address is
12150 MONUMENT DRIVE, SUITE 510, FAIRFAX, VIRGINIA 22033 (*Lender™).
Barrower owes Lender the principal sum of ONE HUNDRED FIETY TROUSAND AND NO/100-~——-

Dollars (U.5. 8 150,000.00 J._ This debt is evidenced by Borrower's rote
dated the same date as this Security Instruraent {*Note™), which provides 1or iponthly payments, with the full debs, if not
paid earlier, due and payableon JUNE 18T, 2026 . This Security wrstrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with inierest, and all renewals, exicriions and modifications of the Note;

{b) the payment of all other sums, with interest, advanced under paragraph 7 1o preiess ihe security of this Security
instrument; and (c) the performance of Borrower’s covenanis and agreements under this secdrity lasirument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the fo'lowing described property
locazed in COCK County, H!inois:-&b

LOT 7 IN BECRGERSCN SUBDIVISION OF THE VWEST 1/2 OF THE NORTHWEST 1/4 U7 THE A
NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH, ABNGE ‘-.E
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS. ™3 J
'L_).
23
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whick hes the address of 1442 WEST GRRDEN , PBRK RIDGE

{Sizaer] {Cityi
Hinois 60068 ("Property Address”);

[Zip Coide]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements,
appurtenaaces, and fixiures now or hereafter a pant of the propenty. All replacements and additions shall aiso be covered
by thi¢ Security Instrument. Al of the foregoing is referred 1o in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower 1s fawfully seised of the estate hereby conveyed and has the right i
meorigage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record.
Berrower warrani< aad will defead generally the title to the Property against all claims and demands, subject to any

encumbrances o1 record.

THIS SECURITY LWGTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by juasdirsion to constitute a uniform security instrument covering real propernty.,

UNIFORM COVENANTS. Busrower and Lender covenant znd agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of ang interest on the debt evidinced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject £ applicable law or to a written waiver by Lender, Bosrower shafl pay
to Lender on the day monthly payments are due unaer the Note, until the Note is paid in full, a sum (*Funds™) for: {a)
yearly taxes and assessments which may atain priority wver this Security Instrument as a lien on the Propenty; (b) vearly
leasehold payments or ground reats on the Property, if any; (C) yearly hazard or Property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurancs oremiums, if any; and () any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, th.¥ew of the payment of mongage insurance premiums.
These items are called “Escrow ltems.” Lender may, at any time, 20'act and hold Funds in an amount not to exceed the
maximum amount a Lender for a federally related mortgage loan may teraire for Borrower's escrow account under the
federal Reaj Estate Settiement Procedures Act of 1974 as amended frons ¢z to time, 12 U.S.C. § 2601 & seq.
{*RESPA"), unless another law that applies {0 the Funds sets a lesser amount. 1750, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount, Lender may evtimané the amount of Funds due on the
basis of current data and reasonable estimates of expendirures of future Escrow liedis or othenwise in accordance with
applicable faw,

The Funds shall be held in an institution whose deposits are insured by a federal agincy. instrumentality, or entity
{including Lender, if Lender is such an instition) or in any Federal Home Loan Bank. Leuder shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, amueily analyzing the
escrow account, or verifying the Escrow liems, unless Lender pays Borrower interest on the Fundz 2ua applicable law
permnits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charse for an
independent real estate tax repossing service used by Lender in conaection with this loan, uniess appliczile law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not b cequired to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give (o Borrower, withoul charge, an annual accounting of the Funds, showing
credits and debits 1o the Funds and the purpose for which each debit (o the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shalt account te
Borrower for the excess Funds in accordance with the requirements of applicable law. [f the amount ¢f the Funds held
by Lender at any time is not sufficient to pay the Escrow [tems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of alt sums sacured by this Security Instcument, Lender shall promptly refund to Borrower any
Furds held by Lender. 1f under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
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32 or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale 2s a credit againsi the

*#  sums sccured by this Security [nsirement.

a?

i 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

é paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Noie; second, (0 amounts payable

under paragraph 2; third, to interest due; fourth, to principal cue; and }ast, to any late charges due under the Nole.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions atiribuiable to the
Propenty which may atiain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manrer provided in paragraph 2, or if niot paid in that manner, Borrower shail
pay them on time direcily to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under :iis haragraph. 1f Borrower makes these payments directly, Borrower shall prompuly fumisk 10 Lender
receipts evidencing the payments.

Borrower shall promytly discharge any lien which has priority over this Security Instrument unless Borrower: (2)
agrees in writing to the ravr.ent of the obligation secured by the jien in a manner accepiable i0 Lender; (b) coniests in
good faith the lien by, or defenls against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcenient of the lien; or (¢} secures from the holder of the lien an agreement satisfaclory (o
Lender subordinating the lien to thi= Security Instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying ihe lien.
Borrower shalf satisiy the lien or take oue ot more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Pruperty Insurance. Bonawershall keep the improvements now existing or hereafter erected on the
Propesty insured against loss by fire, hazards inciniec within the term “extended coverage™ and any other hazards,
including floods or flooding, for which Lender requirss {nsurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance canier pmviding the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withteld. ' If Borrower fails to mainiain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lerde:"s rights in the Property in accordance with paragraph
f.

All insurance policies and renewals shall be acceptable io Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policics and renewals. [If Lendir requires, Borrower shall promptly give te Lender
all receipts of paid premiums and rencwal notices. In the event of ioss, Torrower shail give prompt notice to the
insurance carrier and Lender. Lender mzy make proof of loss if not made prempl'y by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceess-shall be' applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lencer’s security is not lessened. 1f the
restoration or repair is not economically feasible or Lender's security would be lesseried. the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a nolice from Lender ih:t the insurance carrier has
offered 10 seutle a claim, then Lender may collect the insurance proceeds. Lender may use the roceeds to repair or
restore the Property o to pay sums secured by this Security Instrument, whether or not then due. t%e 20-day period wili
begin when the notice is given.

Unless Lender and Borrower otherwise agre in writing, any application of proceeds to principal shidl ot extend or
posipone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of Jhe payments.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage to the Property prior 1o the acquisition shall pass to Lender to the cxient of the sums secured by

this Security Instrument immediately prior to the acquisition. (fa)
v

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; o3
Leascholds. Borrower shall occupy, establish, and usc the Property as Borrower’s principal residence within sixty days 3]
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence nd
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be =}
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall C%

nat destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure suck a default and reinsiate, as provided in
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which has the address of 1442 WEST GARDEN » PARK RIDGE
|Street) iCityl
Iilinois 60068 {"Property Address™):
(Zip Code]

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements,

appurtenances, and fixiures now or hereafter a part of the praperly. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tilie to the Property against all claims and demands, subject to any

encumbrances of recoid.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdicaon fo constitute a uniform security instrument covering real propeity.

UNIFORM COVENANTS. ‘Burrower and Lender covenant and agree as follows:

1. Payment of Principal and Inteccst, Prepayment and Late Charges. Borrower shall pmmpily pay when due the
principal of and interest on the debt evidences oy the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjeit sz =pplicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due uncerb< Note, until the Note is paid in fuli, a sum ("Funds”) jor: (a)
yearly taxes and assessments which may attain priority cver this Security Instrument as a lien on the Property: (b) yearly
{easehold payments or ground rents on the Property, if any; (c) yearly hazard or Propenty insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurascs premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lisu of the payment of morigage insurance premiums.
These items are called "Escrow Items.” Lender may, at any time, zo%icst and hold Funds in an amount not to cxceed the
maximuem amount a Lender for a federally relaied mortgage loan may zefuire for Borrower’s escrow account under the
federal Real Estate Settiement Procedures Act of 1974 as amended from tincto time, 12 U.S.C. § 2601 er seq.
("RESPA "), unless another law that applies to the Funds sets a lesser amount.If 10, Lender may, al any time, colleci
and hold Funds in an amount not to exceed the lesser amount. Lender may esiima'= the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow [terns o1 otherwise in accordance with
applicable law.

The Funds shall be keld in an institution whose deposits are insured by a federal ageicy - instrumentality, or entity
(inciuding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Learler shall apply the Funds 10
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds. arnuaily analyzing the
escrow zccount, or verifying the Escrow Jtems, unless Lender pays Borrower interest on the Furdz'and ~pplicable law
permits Lender to make such a charge. However, Lender may require Borrowsr to pay 2 one-time charge for an
independent real estate tax reporting ssrvice used by Lender in connection with this loan, unless zpplicalile iaw provides
atherwise. Ualess an agreement is made or applicable law requires interest to be paid, Lender shall nol be rojuired to
pay Borrower any interest or eamings on the Funds. Borrower and Lender may agree in writing, bowever, that interest
shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose fer which each debit (o the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Insirument,

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiremenis of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender ray so notify Borrower in writing,
and, in such case Borrower shall pay 1o Lender the amount necessary 10 make up the deficiency. Borrower shall make vp
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrament, Lender shall promptly refund 1o Borrower any
Funds held by Lender. If under paragraph 21, Lender shali acquire or sell the Property, Lender, prior 10 the acquisition
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or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Secusity Instrument,

3. Application of Payments. Unless applicable law provides otherwise, il payments received by Lender under
paragraphs § and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may aitain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Bormmower shall promptly furnish to Lender all notices of amounts
to be paid undsi this paragraph. [If Borrower makes these payments directly, Borrower shall prompily fumnish to Lender
receipts evidencing e payments.

Barrower shall yro:antly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to ihs pa; ment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) coniests in
good faith the lien by, or (eitnds against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforccme.si of the lien; or (c) secures from the holder of the lien an agreement satisfaciory to
Lender subordinating the lien to i'+is Security {nstrument. If Lender determines that any part of the Property is subject o
a liea which may attain priority over “iry Security Instrument, Lender may give Borrower a notice identifying the lien.
Barrower shall satisfy the lien or take un< or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bosroveer shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards,
including floods or flooding, for which Lender requizes insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance ca rier nroviding the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably wittneld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage 10 proiect Lrader’s rights in the Property in accordance with paragraph
7.

All insurance policies and renewals shali be acceptable to Lenues axd shall include a siandard morigage clause.
Lender shall have the right to hold the policies and renewals. [f Lende: roquires, Borrower shall prompily give 1o Lender
aH receipts of paid premiums and renewal notices. In the event of loss,‘Sorrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made praompily by Barrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds <2l be applied o restoralion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s securily is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lesseiier’, the insurance proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with any cacess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender 1hat the.insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the droo.eds to repair or
restore the Property or 1o pay sums secured by this Security Instrument, whether or not then due. Tue 50-day period wili
begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds (o principal shall nat exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Propenty is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shal! pass to Lender to the extent of the sums secured by
this Security [nstrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Appiication;
Leaseholds. Borrower sh2ll occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security [nstrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall
niot destroy, damage or impair the Property, allow the Property to delericrate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or eriminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otherwise matenially impair the lien crezted by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinsiate, as provided in
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paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Barrower’s interest in the Property or other material impairment of the Jien
created by this Security Instrument or Lender’s secusity interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements io Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Insirumeat is
on a leasehold, Borrower shall comply with the provisions of the lease. [f Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unlcss Lender agrees {o the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property {such as »/proceeding in bankrupicy, probate, for condemnation or forfeiture or fo enforce laws or regulations),
then Lender may do-and pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the
Property. Lender's aciions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing ia-rart, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take actiontndér-this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed vy t2nder under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at %< Note rate and shall be payable, with interest, upon niotice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the prewyians required to maintain the mortgage insurance in effect. H, for any
reason, the mortgage insurance coverage required Uy iunder lapses or ceases (0 be in effect, Borrower shall pay the
premiums required to obtain coverage substantiaily equy*lent to the morngage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mertgase insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mor.gage insurance coverage is not available, Borrower shall pay
to Lender each month 2 sum equal to one twelfth of the yearly 1nor.gage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect, Lenier will accept, use and retain these payments as a loss
reserve in lieu of mortgage insurance. Loss reserve payments may no touper be required, at the opticn of Lender, if
morigage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiumr required to maintain morigage
insurance in effect, ar to provide a loss reserve, until the requirement for mortyage \psurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonabie entries upon and inspections i the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for tiie/inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, i connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in w
which the fair market value of the Property immediately before the taking is equal ia or greater than the amouni of the s
sums secured by this Security Instrument immediately before the taking, untess Borrower and Lender otherwise agree in n
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muliiplied by the £
following fraction: (a) the total amount of the sums securcd immediately before the taking, divided by (b} the fair market ~

value of the Property immediateiy before the taking. Any balance shall be paid to Borrower. In the event of a partial a3
taking of the Property in which the fair market value of the Propesty immediately before the taking is less than the uh
amount of the sums secured immediately before the taking, unless Bosrower and Lender otherwise agree in writing or i

unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

i the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
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is given, Lender is authorized to coilect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not thea due.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall noi extend or
postpone the due date of the monthly payments referred fo in paragraphs | and 2 or change the amoun( of such payments.

e H [
(L e BT O

11. Barrower Not Released; Forbearunce By Lender Not a Waiver. Extension of the time for pzyment or
modification of amortization of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall not operate o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest of refuse to extend time for
pavment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interesi. Any forbearance by Lender in exercising any night or
reraedy shall not k¢ a waiver of or preclude the exercise of any right or remedy.

12. Successors ard Assighs Bovnd; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrumens shali %ind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17. Borrower’s civenants and agreements shall be joint and several, Any Borrower who co-signs this
Security Instrument but does iio? ex~cute the Note: () is co-signing this Security Instrument only to mortgage, grant and
convey that Borrower's interest iis te Property under the terms of this Security Instrument; (b) is not personally obligated
ta pay the sums secured by this Sccurity. Tastrument; and (c) agrees that Lender and any other Borrower may agree io
extend, modify, forbear ar make any accemmaodations with regard to the tenms of this Security Instrument or the Nate

without that Borrower's consent.

13. Loan Charges. If the loan secured by tiis Security Instrument is subject t0 2 Jaw which sets maximum loan
charges, and that law is finally interpreted so that th irierast or other ioan charges collected or 1o be collecied in
connection with the loan exceed the permitted limits, the: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b} any sums already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chosse to make this refund by reducing the principal owed

under the Note or by making a direct payment to Borrower. [f2.s¢fund reduces principal, the reduction will be treated as
a partial prepayment without any prepayment charge under the Noiz,

14. Natices. Any notice to Borrower provided for in this Security Lastioment shall be given by deliveriag it or by
mailing it by first class mail unless applicable Taw requires use of another methrd. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender._Ary notice to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender desigpates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given 16 Ronrwer or Lender when given as

provided in this paragraph.

15. Governing Law; Severability. This Security Insirument shall be governed by federal 2w/ and the law of the
jurisdiction in which the Property is locared. In the event that any provision or clause of this Secarir Fustrument o the
Note conflicts with applicable 1aw, such conflict shall cot affect other provisions of this Seeurity Inst.unien: or the Note
which can be given effect withous tlie conflicting provision. To this end the provisions of this Security instpurent and

the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any pari of the Property or any
intetest in it is sold or transferred (or if a beneticial interest in Borrower is sald or transferred and Borrower is not a
patural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercisc is
prokibited by federal law as of the daie of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not fess than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior fo the expiration of this period, Lender may invoke
any remedies permitted hy this Security Instrument without further notice or demand on Borrower.

Form 301 9/90

ILLINOIS - Single Family - Fannie Mae/Freddie Mae UNIFORM INSTRUMENT
Doc Prep Flus, Inc.

{LEMSG - 05101995 Page 5 of 7




UNOFFICIAL COPY




XSS ARNCE 1K 3 Il SOC A

ILCMSG - 01101593 Page 6ol 7

UNOFFICIAL COPY

LORN ID§ 954899

18. Borrower’s Right to Reinstate. {f Borrower mieets certain conditions, Borrower shali have the right to have
enforcement of this Securitv Instrument discontinued at any {ime prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) befare sale of the Properiy pursuant to any power of sale contained in
this Security Instrument; or (b} entry of a judgement enforcing this Security [nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration occurred; (b) cures any default of any other covenants or agreements; {c} pays all expenses incurred in
enforcing this Security Instrument, inciuding, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Insirument, Leuder’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upen reinstatement
by Borrower, this Securizy Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not 2pply in the case of acceieration under paragraph 17.

19. Sale of Nute: Change of Loan Servicer. The Note or a pantial interest in the Note {together with this Security
Instrument) may be 50)< one or more times without prior notice to Borrower. A sale may result in a change in the eatity
(known as the “Loan Servicer™) that collects moathly payments due under the Note and this Security Instrumeni. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be giver.sxritten notice of the change in accordance with paragraph {4 above and applicable law.
The notice will state the name ard 7Jddress of the new Loan Servicer and the address to which payments should be made,

The norice will also contain any otier information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence. use, disposal, sterage, or release of
any Hazardous Substances on or in the Propiaty. 'Borrower shall not do, nor allow anyone else (o do, anything affecting
the Property that is in violation of any Environm:ontai Law. The preceding (wo seniences shall not apply to the presence,
use, or storage on the Property of small quantities o Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenap<s-of the Property.

Borrower shall promptly give Lender written notice of iy investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invalving the Property and any Hazardous Subslance or
Environmental Law of which Borrower has aciual knowledge. (If 3nrrower leamns, or is notified by any governmental or
regulatory authority, that any removal or oiher remediation of any H:zardous Substance affecting the Property is
pecessary, Borrower shall promptly take all necassary remedial actious 7.4,sccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those sulstinces defined as toxic or hazardous substances
by Environmenial Law and the following substances: gasoline, kerasene, other Mammable or toxic petroieum producis,
toxic pesticides and herbicides, volatile solvents, materials coniaining asbestos or furmaldehyde, and radioactive materials.
As used in this paragraph 20, "Environmental Law™ means federal laws and laws 0 e jurisdiction where the Property is

lccated that relate to heallh, safeily, or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenan: and agres as {oilows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration [ellewwing Borrower’s
breach of any covenant or agreement in this Security Insirument (but not prior to acceleratior. vrider paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the actior. ragired to cure
the default; (c) a date, not fess than 30 days from the date the notice is given to Borrower, by whicii (e defaull
must be cured; and (d) that failure (o cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrumant, foreclosure by judicial proceeding and sale of the
Property. The patice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existerice of 2 default or any other defense of Borrower to aceeleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Securify Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect sl expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but net limited to, reasonable
attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

- \’f'(}"
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: 23. Waiver of Homestead. Borrower waives al! right of hemestead exemption in the Property.
™R,
y, 24. Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together
) with this Security Instrument, the covenants and agreements of each such rider shall be incorporated inio and shal] amend
%  and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Security
: Instrument. {Check applicable box(es)]
*‘ [} Adjustable Rate Rider [} Condominium Rider ] 1 - 4 Family Rider
Graduated Payment Rider (] Planned Unit Developrent Rider L) Biweekly Payment Rider
Balloon Rider [} Rate Improvement Rider [ Second Home Rider
V.A. Rider U] other(s) fspecify}

. BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security
Instrument and ' wiy rider(s) executed by Borrower and recorded with it.

Witnesses:

Scal
i Rzmmmm( )
==t ¢

: . Borrower

e S A TR S s A CORPORATION OF ILLINOIS, AS TRUSTEE UNDER

it Lt el ey S 2 e YT en vt TRUST AGREEMENT DATED MAY '21ST, 199 AND
2'{,':,':.,::‘; ¥ ear ot apy Tows prpessy whieh ".',:in‘i“‘ﬁ-ui. ces vy ar:g;;{@cowv AS TRUST NUMBER 4219 & NOT PERSONAJRY
shat ro duzy M- - Py

N Ge 2 Trustee, 1y 1lavle forthe

Teate on walt Cesy er for oo v mw -Borrower

srgsr.ace of ment with res28.

r conditizn of g o1t Zrpbe MMk and Trust
s al el thaSE r-“’"-i‘"
Dezete. MY L ries aa re?ﬂ;‘"“,;"’”
T enly a4 ¢ball zot in ¥ "? / W
3£ each X1nd At :-“f-“-e 3':‘:‘;5""‘ 1y of ;::»r ;‘g’cl State B3k s (S,al)
on eossldared the roapciz

omcaty da Meccly oz
: rolling la t.M -
S iy, mais Traties’s eassipatery climse @l b SRRCEE L ocegy __# 7 Trust Offlcer

P

wvent of & confiict of temm czeated Iy tha docments execy -Borrower
| Frate BRAX 626 TTUIT Sonpacy, a8 TRales, "% ) 4
/
ATTEST: & ,M/ 4 (
Pruszt Officer -Borrower

STATE OF ILLINOIS, COOK County ss:

{, the undersigned

. o blic 1 aid for said county and stale
do hereby cenify that Rosanne DuPass, Trust Offlé.gtN E?fxvd”“ "°C ?
Charles W. Dillon, Trust Cfficer of River Forest gtate Bank

persomally known to me to be the same person(s) whose name(s) subscribed 10 the foregoing instauiesi. 2ppeared bc.oro

me this day in person, and acknowledged that THEY signed and delivered the said instruzient as THRIR
free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this  30TH day of PMAY, 1996,

My Commission Expires: %’MM /'V/ M}}Z‘J’jﬁﬁ"’

-Notzry Public C@
) i
- This instrumen: was prepared by:  LISA CLARY NOTARY b, JBLIICA s_’;f"éléﬂrﬁj’t{imms ;.-.'t
MY COMMISSION L¥TiRES 7-28-99 -.’.j
7
-
o3
3
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