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MORTGAGE
THIS MORTGAGE £ Secrsdity Instruiment™) is givenon JUNE 3 1986

The mortgagoris  LARRY. 2-REIMERS AND JANICE E REIMERS HUSBAND AND WIFE

This Secarity Instrument is given o B Ox 3 70 (" Borrower™).

PREFERRED MORTGAGE ASSOCIATES, 1.TD, .

which is erganized and existing under the laws of THE STATE OF ILLINOIS , and whose
address 1s
500 EAST OGDEN AVENUE, SUITE 103, NAPERVI LE, ILLINOIS 60563 ("Leader®).
Borrower owes Lender the principal sumof  THREX HUNDRED THOUSAND AND 00/100

Dolars
(U.s. § 300,000.00 ). This debt is cvidenced by Borrower’s note dated the same dale as this
Security Instrument ("Note"), which provides for menthly payaeris. with the full debt, if not paid earlier, duc and payable
on JULY 1, 2026 . This Security Insipineat secures to  Lender: (2) the repayment of

the debt evidenced by the Note, with interest, and al} renewals, extensicay and modifications of the Note; (b) the payment of
all other sums. with interest, advanced under paragraph 7 to protect k= security of this Security Instrument; and (c) the
performance of Borrower's convenants and agreements under this Security Insrument and the Note. For this purpose,
Barrower does hereby mortgage, grant and convey to Lender the following descrived nroperty located in

COOK County, IHlinois: * **
LOT PIVE (5) IN GNARLED OAKS SUBDIVISION IN THE NLRTHEAST QUARTER €
{1/4) OF SBCTION 22, TOWNSHIP 42 NORTH, RANGE 11, EAST OF TEE THIRD ¢
PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERTD IN THB OFFICE .3
OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, CN UCTOBER 21, D
1964, AS DOCUMENT NUMBER 2178232. o

ATTORNEYS TITLE GUARANLY U7t NG

03-22-209-002

which has the address of 504 CARL COURT PROSPECT HEIGET
[Sreet) {Cal.

[Hlinois 60070 (“Property Address™);

[ 5 Coe}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Securily
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject (o any encumbrances of record.
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qﬁtiou. obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

JAll insurance policies and renewats shail be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the righs to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt nofice to the insurance carrier and Lender.
Iznder may make proof of loss if not made promptly by Borsower.
7 Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resioration or repair of the
Poperty damaged, if the restoralion or repair is economically feasible and Lender’s security is not lessencd. If the restoration
O repatr is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the
sums secured by this Security lnstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons
the Property, or does not answer within 30 days a nntice from Lender that the insurance carrier has offered to selile a claim,
thes Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Properly of {0 pay sums
secured by this Security Instrument, whether or net then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds 1o principai shall not extead o postpone
the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right o any insurance policies and proceeds resulting from
damage te¢ the Propery. prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunity
instrument immediately prior to the acquisition.

6. Occupancy, Preservution, Maintenance and Protection of the Property; Borrower’s Loan Aoplication; Leaseholds,
Barrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution
of this Security Instrument and sha'i continue (0 occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unless ender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shali not destroy. damage or impeir the
Property, allow the Property to delerioruie /o commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal; is begun that in Lender’s good failh judgment could result in forfeiture of the
Property or otherwise materially impair the lica crogted by this Security [nstrumeat or Lender's security interest. Bowrower
may cure such a defanlt and reinstate, as provides iu paragraph 18, by causing the action or procexding to be dismissed with a
ruling that, in Lender's good failh determination, proclades forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instriment or Lenader’s securily interest. Borvower shall also be in
default if Borrower, during the loan application process, gavi: materially false or inaccurate information or staiements to Lender
(or failed to provide Leader with any material information) in conrection with the loan evidenced by the Note, including, but
not limited to, representations concerning Borrower's occupancy of be Property as a principal residence. If this Secunty
[nstrument is on a leasehold, Borrower shall comply with all the provisiuns of the lease. 1f Borrower acquires fee title to the
Property, the leasehold and the fex title shall not merge unless Lender agrazs to the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fails i perfzrm the covenants and agreements contained in
this Secusity Instrument, or there is a legal procesding that may significantly affect-Lender's rights in the Property (such as
a proceeding in bankmptey, probate, for condemnation or forfeiture or to eafores wws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender’s oghis in the Property. Lender's actions
may include paying any sums secured by a lien which bas priority over this Secunly insirumeal, appearing in court,
paying reasonable attomeys’ fees and entering on the Property fo make repairs. Although, Lender may take aclion under
this paragraph 7, Lender does not kave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bonowlr secured by this Secunty
fnstrumeat. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intorest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance.  If Lender required mortgage insurance as a condition of making the foan secu vect by this Secunty
Instrument, Borrower shall pay the premiums required to muintain the mongage insurance in effect. If, for any reason, the
mortgage insurance coverage requised by Leader lapses or ceases to be in effect, Barrower shall pay the premiums required to
obtain coverage substantially equivalent to the mosigage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borsower of the mortgage insurance previously in effect, from an alternate mortgage insurer approvad by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower whea ihe insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a Joss reserve in lieu of morgage insurance. Loss reserve
payments raay no longer be requirad, at the option cf Lender, if mortgage insurance caverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or (o provide 2 loss reserve, uatil the requirement for
mortgage insurance ends in accordance with any wrilten agrezment betwoen Borrower and Lender or applicable Jaw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Barrower frotice at the time of of prior to an inspection specifying reasonable cause for the inspection.
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;324. Riders to this Security instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated info and shall amend and
Supplement the covenants and agreements of this Secunty Insitument as if the rider(s) were part of this Security Insirumen.
[Checkapplicable box(es)]
Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
Graduated Payment Rider [ Pranned Unit Development Rider [ Biweekly Payment Rider
Balloon Rider D Rate Improvement Rider D Second Home Rider
V. A, Rider O Other(s) {specify]

BY SIGNING BE!OW, Bomrower accepts and agrees to the terms and covenants contained in this Secunity Instrument and in
any rider(s) execusa! by Borrawer and recorded with it.

Witnessas:

"
LARRY I.;\R_E.T.MERS

iy

I
@n’wu/' ~E -/fg'/n'u_.d,d

JANICE R. REIMERS

{Scace Betow This Line For Acunowiadgment] =

STATE OF (LLINOIS, COOK Cauntysar

. THE UNDERSIGNED » @ Notary Public in and {or $7id county and state, 193]
do hereby cectify that LARRY R REIMERS AND JANICE E REIMERS HUSBAND AND WIFE A

A
» personaily known to me to be the same person(s) whose name(s) &1
subscribed to the foregoing instrument, appeared before e this day in person, and acknowledged that  THEY LY
sigued 20 delivered the said instrument as  ARE free and voluntary act, for the uses and purposes therein set forth*J

5

Given under my hand and official seal, this  3RD  dayof JOUNE - B 96 .
TN ]

My Commission expires: o) T YLD, '
2M | e ( otary Public /\)

ILLINOIS  -Single Family - Fannie MaelFreddie Mac UNIFORM INSTRUMENT
Form 3014 9/90
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