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State of Illinois
RTGAGE
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THIS MORTGAGE (*Security Instnunsqt?) isgivenon MAY 31, 1996
The Mostgagoris BERT CUSENTINO , N UNMARRIED MAN,

{*Borrower™). This Sccurity Instrumentis givento BANK ONITED OP TRXAS FSB

L]

which is organized and existing under thelawsof THE UNITED STATES
LYAS 77027

and whose addressis 3200 SOQUTHWEST FREEWAY, #2000, HOUSTON,
{"Lender”). Borrower owes Lender sthe prdcipal sum of

FORTY NINE THOUSAND THREE HUNDRED AND 00/100 7
Dollars (U.5.§ **%49,300.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("MNote™), whick
nrovides for monthly payments, with the full debt, if not paid carlicr, due and payeble on

JUNE 01, 2026 . This Security Instrument secures to Lender: (a) the repayment of the
deht evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note: (b) the
payment of all other sums, with interest, advanced under paragraph 7 (o protect the security of this Security
nstrument; and () the performance of Borrower's covenants and agrvements under this Sceurity

FHA Hiincis Mortgage - 3/96
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Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o the Lender the
following described property located in - . CDOX
County, lllinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

PIN #: 14-17-101-030-1004

which has the addresso’ 1453 W. LAWRENCE, UONIT 1D, CHICAGO {Street, City],
Hlinois 6U6s4 {Zip Code) ("Propesty Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances and fixtures now oriireeafter a part of the property. All replacements and additions shall also be
coverced by this Sccurity Instrament. A of the foregoing is referred to in this Security Instrument as the

*Property.”

BORROWER COVENANTS that Borrowrr is lawtuily seized of the estate hereby conveyed and has ihe
right to mortgage, grant and convey the Propoty and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will Zcrand generally the titie to the Property againsi all clains
act demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines vniicim covenants for national use and non-uniforin
covenants with limited vanations by junisdiciion to constivie)a uniform security instruinent covering real

property.
Bomrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Inferest and Late Charge. Borrower shall pay +iien due the principal of, and
interest on, the debt evidenced by the Note and late charges duc under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower stizll include in cach monthly
paymenl, together with the principal and intesest as set forth in the Note and any late chirges, a sum for (a) taxes
and special assessments levied or 1o be fevied against the Property, (b) leaschold paymcnis o ground rents on

. the Property, and (c) premiams for insurance required under paragraph 4. In any year in whinn the Lender must

pay a mortgage insurance premium to the Secretary of Housing and Urban Dcvclogmcm {"Secriaay™), orinany
vear in which such premium would have been required if Lender still held the Security Instainent, cach
monthly payment shall also include either: (i) a sum for the annual mortgage insurance premium io be paid by
Lender to the Sccrcla[rly, or {ii) a monthly charge instead of a morigage insurance preimum if this Security

1c Secretary, ina rcasona%!c amount to be detesmined by the Secretary. Except for the
monthly charssc by the Sccretary, these items are called “Escrow Itemns® and the sums paid to Lender are called
“Escrow Funds.”

Lender may, at any time, colleet and hold amounts for Escrow Items in an aggregate amount not to exceed
the maximum amount that may be required for Borrower's escrow accoun! under the Real Estate Settlement
Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as
they may be amended from time to time (“RESPA*), except that tﬂc cushion or reserve permitted by RESPA for
unanticipated disbursements or disbursements before the Borrower’s payments are available in the account may
not be based on amounts due for the mortgage insurance premium.
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if the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by
Lender at any time s pot sufficicnt to pay the Escrow ltems when due, Lender may notify the Borrower and
requite Borrower (o make up the shortage as permitted by RESPA.

The Escrow Funds are piedged as additional security for all sums secured by this Security Instrument. If
Borrower tenders (o Lender the full payment of all such sums, Borrower's account shall be credited with the
baiance remaining for all instaliment items (a), (h), and (¢) and any mortgage insurance premium installment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess
funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Bosrower's account shall be credited with any balance remaining for all installments for items (a), (b), and
{c).

3. Appication of Payments. All payments under paragraphs 1 and 2 shail be epplicd by Lender as
follows:

First, to the lnrgzage insurance premium to be paid by Lender to the Sccretary or to the monthly charge
by the Secretary instead of the monthiy mortgage insurance preinium;

Second, to any taxes; special assessments, leaschold payments or ground rents, and fire, flood and other
hazard insurance premiums, 22required;

Third, to interest due under tae Nete;

Fourth, to amottization of the principal of the Note; and

Fifth, to late charges due under the Nt

4, Fire, Flood and Other Hazard Itsviunce, Borrower shall insure all improvements on the Propenty.,
whether now in existence or subsequently crected, against any hazards, casualties, and contingencics,
including fire, for which Lender requires insurance. Tiits insurance shall be maintained in the amounts and for
the periods that Lender requires. Borrower shail alsc insure all improvements an the Property, whether now in
existence or subsequently erected, against loss by floods 1 the extent required by the Sccrctary. All insurance
shall be carried with companies approved by Lender. The insurance policics ard any renewals shall be held by
Lender and shall include loss payable cleuses in favor of, andin < farm acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediateagdee by mail. Lender may make proof of loss
if not made promptly by Borrower. Each insurance company concernaid is hereby authonized and directed to
make payment for such loss direetly to Lender, instead of 1o Borrowe: and 'o Lender jointly. All or any part of
the insurance procceds may be applied by Lender, at its option, cither (27 25 the reduction of the indebledness
under the Note and this Security Instrument, first to any delinquent amountsarpiicd in the order in paragraph 3,
and then to prepayment of prineipal, or (b) to the restoration or repair of the danicged Property. Any application
of the proceeds to the principal shall not cxtend or postpone the duce date of the monthly paymaents which are
rlerred to in paragraph 2, or change the amount of such payments. Any excess insviance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security {nstivient shall be paid
1o the entity legally entitled thereto.

In the event of foreclosure of this Sccurity Instrument or other transfer of title 1o 4lic Propenty that
extinguishes the indebtedness, all right, titie and interest of Borrower in und te insurance policies iniforee shall
pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupg. establish, and use the Property as Bosrower’s principal
residence within sixty days after the execution of this Sccurity Instrument {or within sixty days of a later sale or
transfer of the Property) and shall continue to occupy the Property as Borrewer's principal residence for at least
onc vear after the date of occupancy, unless Lender determines that requirement will cause undue hardship for
Boitower, or unless extenuating circumstances exist which arc beyond Borrower’s control. Borrower shall
notify Lender of any extenualing circumstances. Borrower shall not commit wasle or destroy, damage or
substantiatly change the Property or allow the Property to deteriorate, reasonable wear and tear excepted,
Lender may inspect the Pmpcr:iy ifthe Property is vacant or abandoned or the loan is in default. Lender may take

reasonabie action to prolect and preserve such vacant or abandoned Property. Bortowes shall also be in default 5§

Borrower, dunng the loan application process, gave materially false or inaceurate information or statements to
Lendes (or failed to provide Lender with any matcrial information) in connection with the loan

@Rl sesn  LFMIL N 00122782 wsatss [

. ;!."- R

1
o

-
"

EVSLSVSGg .




UNOFFICIAL COPY |

evidenced by the Note, including, but not limited 1o, rcprcsmlations concerning Borrower's occupancy of the
Propetty as a principal residence. if this Sccunty Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease. i Borrower acqmm fee title to the Property, the 1cascho]d and fec title shall not be
merged unless Lender agrees (o the merger in writing.

6, Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in place of
condemnation, are hereby assigned and shall be paid (o Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note and this Sccunity Instrument. Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds lo the principal shall not extend or postpone thic due date of the monthly payments,
which are rlered to in paragraph 2, or change the amount of such payments. Any cxcess proceeds over an
amount required io pay all outstanding indebtedness under the Note and this Sceurity Instrument shall be paid
to the entity legallv entitled therelo.

7. Charges 10 Porvower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or mun.cipe! charges, fines and impositions that are not included in paragraph 2. Borrower shal
pay these obligationson tiric dircetly to the entity which is owed the payment. if failure 10 pay would adverscly
affect Lendes's interest intac Property, upon Lender’s request Borrower shali promptly fumish to Lender
receipis evideneing these paymeals.

If Borrower fails to make thesz payments or the payments required by paragraph 2, or fails to perform any
other covenants and agteements contzaned in this Security Instrument, or there is a lcgal proceeding that may
significantly affect Lender's righls in thic Troperty (such as a proceeding in banksuptey, for condemnation or to
enforee laws or regulations), then Lender miay do and pay whatever is necessary 1o protect the value of the
Property and Lender’s rights in the Property, ioctuding payment of taxes, hazard insurance and other items
mentioned in paragraph 2.

Any amounts disbussed by Lender under this paragraph shall become an additional debt of Borrower and
he secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the
Note rate, and at the option of Lender, shall be immediately dar and payable.

Borrower shall promptly dischatge any licn which has priority over this Security Instrument unless
Borrower: (a) agtees in writing to the payment of the ob]ig,aticq secured by the lien in a manner acceptable 1o
Lender; (b) contests in good faith the lien by, or defends againsi enforzament of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enfoscement of the lien; or (€) secures from the holder of
the Jien an agreement salisfactory to Lender subordinating the lien 1o ‘s Sccurity Instrutnent. If Lendes
determines that any part of the Property is subject to a lien which may sioin priority over this Sccunty
Instrument, Lender may give Borrower a notice identifying the licn. Borrowes shali satisfy the lien or take one
ot more of the actjons set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authonzed by the Secretary.

5. Grounds for Acceleration of Debt.

(a) Default. Lender may, cxcept as limited by regulations issued by the Scerdtaiy, in the case of
payment defaults, require immediate payment in full of all sums secured by this Sceurity Instrument
if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrument prior 1o or on the due date of the next monthly pavment, or
{it} Borrower cefaults by failing, for a period of thirty days, to perform any other obligations
contained in this Sceurity Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law {inciuding Scction
341(d) of the Gam- St. Germain Depository Institutions Act of 1982, 12 U.S.C. 17013-3(d)) and with
the prior approval of the Sceretary, require immediate payment in full of all sums sccured by this
Sceurity Instrument if:
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{iy All or part of the Propetly, or a beneficial interest in a trust owning all or part of the Property, is
sold or otherwise transferred (other than by devise or descent), and
{it) The Property is not occupied by the purchaser or grantec as his or her principal residence, or the
purchaser or grantee does so oceupy the Property but his or her credit has not been approved in
accordance with the requircments of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full,
hut Lender does not require such payments, Lender does not waive its rights with respect to subsequent
cvents.
(d) Regulations of HUD Secretary. In many circumstances regulations issucd by the Scerctary will
limit Lender's rights, in the case of payment defaults, to require immediate payment in full and
fareclose if not paid. This Sccurity Instrument does not authorize acceleration or foreclosure if not
permitted by regulations of the Secretary.
(e) Morigage Not Insured. Borrower agrees that if this Sccurity Instrument and the Nole are not
determipd 1o be cligible for insurance under the National Housing Act within 60 days from the date
hereof, Lend:r may, at its option, require immediate payment in full of all sums secured by this Sccurity
Instrument, /4 vrritten statement of any authorized agent of the Sceretary dated subsequent to 60 days
from the date 'ierzof, declining to insure this Security Instrument and the Note, shall be deemed
conclusive proof et sich ineligibility. Notwithstanding the foregoing, this aption may not he exercised
by Lender when the vasvailability of insurance is solely due to Lender’s failurc to remit a mortgage
insurance premium io the Secretary.

10. Reinstatement. Bortower s a right to be reinstated if Lender has required immediate payment in
full because of Bormrower's failure to pav-an amount due under the Note or this Seeurity Instrument. This right
applics even after foreclosure proceediings are instituted. To reinstate the Security Instruinent, Borrower shali
tender in a lump sum all amounts required (o Fring Borrower’s account current including, to the extent they are
obligations of Borrower under this Security Iustmment, foreclosure costs and reasonable and customary
attorneys’ fees and expenses propetly associaled with the foreclosure proceeding. Upon reinstalement by
Borrawer, this Security Instrument and the obligatior s thit it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is it required to permit reinstatement if: (i) Lender has
accepled reinstatement after the commencement of forecrasure proceedings within (wo years immediately
preceding the commencement of a current foreclosure procecding, (ii) seinstatement will preclude foreclosure
on diffcrent grounds in the future, ot (iii) reinstatement will adversely affect the priority of the lien created by
this Sccurity Instrument.

11. Borrower Not Released; Forbezrance By Lender Noi a Waiver, Extension of the ime of payment
or modification: of amortization of the sums secured by this Security fnsiaument granted by Lendes 1o any
suceessor in interest of Borrower shall not operate to release the liabifity of the onginal Borrower or
Borrower's suceessor in interest. Lender shall net be reguired to commence prooedings against any suceessor
in interest or refuse to extend time for payment or othenwise modify amortization of the sums sceured by this
Security Instrument by reason of any demand made by the original Borrower o1 Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or prechude the
exercise of any nght or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. Thr covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns ©f ‘ender and
Bortrower, subject to the provisions of paragraph H{b). Botrowet's covenants and agreements shall be joint and
several. Any Borrower whe co-signs this Security Instrument but does not exceute the Note: (a) is co-signing
this Security Instrument only to morigage, grant and convey that Barrower's interest in the Property under the
terms of this Security Instrument; {b) is not personally obligated to pay the sums sceured by this Sceurity
tnstrument; and () agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of (his Security instrument or the Note without thai Barrower's
consent.

13. Notices. Any notice to Botrower provided for in this Security Instrument shail be given by delivering
it or by mailing it by first class mai® unless applicable law requires use of another methed. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender
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Any nolice to Lender shall be given by {irst class mail to Lender’s address stated herein or any address Lender
designates by notice to Borrower. Any notice provided for in this Secusity Instrument shall be deemed 10 have
been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the cvent that any provision or clausc of this Sceurity
Instrument or the Note conflicts with applicable law, such confliet shall not affeet other provisions of this
Sccurity Instrument or the Note which can be given cffect without the conilicting provision. To this end the
provisions of this Security lustrument and the Note are declared to be severabic.

15, Barrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not causc or permit the presence, use, disposal, storage, or
release of anv azardous Substances on or in the Property. Borrower shall not do, ner allow anyone clse to do,
anything aficciing the Property that is in violation of any Environmental Law. The preceding two sciences
shall not apply (ot presence, use, or sforage on the Property of small quantities of Hazardous Substances thal
are generally recognized to be appropriate to normal residential uses and to maintenance of the Propesty.

Borrower shatl prznplly give Lender writien notice of any investigation, claim, demand, lawsnit or other
action by any gavemmental or regulatory agency ot private party involving the Property and any Hazardous
Substance or Environmentat Law of which Borrower has actual knowledge. If Borrower learns, or is notificd
by any govemmental ot icgulalory authority, that any removal or other remediation of any Hazardous
Substances affecting the Property is pocessary, Borrower shall prompily take all necessary remedial actions in

accordance with Environmental Law.

As used in this paragraph 16, “Hazardous Substances” arc those substances defined as toxic or hazardous
substances by Environmental Law and the fellowing subsiances: gasoline, kerosenc, other flammable or toxic
petroleum products, toxic pesticides and lieshisides, volalile solvents, malerials containing asbestos or
formaldchyde, and radicactive materials. As usd in this paragraph 16, “Environmental Law” means fedesal
laws and laws of the jurisdiction where the Property s located that relate to health, safety or environmentad

protection.

NON-UNIFORM COVENANTS. Bortower and Lender furtlies covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigiis and transfers to Lender all the rents and
revenus of the Property. Borrower authorizes Lender or Lender’s #gents to collect the rents and revenues and
hereby directs cach tenant of the Propenty to pay the rents 1o Lenderor Lender's agents. However, prior to
Lender’s notice to Bortower of Borrower's breach of any covenant ur agréement in the Secunty Instrument,
Borrower shall collect and receive all rents and revenucs of the Property s sustee for the benefit of Lender and
Borrower. This assignment of rents constitutes an absolule assignment and .0t an assignment for additional
security only.

If Lender gives notice of breach (o Borrower: (a) all rents reccived by Bomower shall be held by
Borower as trustee for benefit of Lender only, to be applicd 10 the sums secured by tie Security Instrument;
(b Lender shall be entitled to colleet and receive all of the rents of the Property; and.{z) cach tenant of the
Property shall pay all rents due and unpaid to Lender or Lender’s agent on Lender’s wiitter demand to the
tchant.

Botrower has not excculed any prior assignment of the rents and has not and wiil not perforin 2ny act that
would prevent Lender (rom exercising its rights under this paragraph 17,

Lender shall not be sequired 1o enter upen, take control of or maintain the Property before or after giving
notice of breach to Borrower. However, Lender or a judicially appointed receiver may doso at any time these is
a breach. Any application of rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of rents of the Property shall terminate when the debt sceured by the Sccurity

instrument is paid in full.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect
all expenses incurred in pursuing the retnedics provided in this paragraph 18, including, but not limited

to, reasonable attorneys’ fees and costs of title evidence.
if the Lender’s interest in this Security Instrument is held by the Secretary and the Sectetary

requires immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 US.C.
3751 et seq. } by requesting a foreclosure commissioner designated under the Act to commernce
foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall
deprive the Secretary of any rights otherwise available fo a Lender under this Paragraph 18 ar
applicable law,

19. Release “"Jpon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrume it vrithout charge to Borrewer. Borrower shail pay any recordation costs.

20. Waiver of Hotne<tead. Borrower waives all right of homestead exemption in the Propesty.

21. Riders to this Security instrument, If one or more riders are exceuted by Borrower and recorded
together with this Security Instruinedt, the covenants of cach such rider shall be incorporated into and shall
amend and supplement the covenants ard ag recments of this Security Instrument as if the nider(s) were a part of

this Security [nstrument. {Check applicatic Gox(es)).
Condominiutm Rider |~ }43rowing Equity Rider [} Other [specify]
(__] Planned Unit Development Rider | ] Gradualed Payment Rider

CYLSL 96

00122782 Initial:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

Witnesses:
- / ¢
LA Qugenfonsr s
BERT CUSENTINO -Bomower
(Scal)
-Bermower
2~ (Scal) _(Seal)
-Borrower -Bonower
) (Seal) (Seal)
-Bommower -Bogrower
(Seal) {Scal)
-Borrower -Bontowes
STATE OFILLINOIS, Countyss: (00K
1 -S /{,{M ,a Notary Public in and for said county and state do
¢”  hereby certify that BERT CUSENTINO
<
T
N
d 3
‘,% personally known 1o me to be the same person(s) whose name(s) subscribed to the forcgoing instrument,
¥ " appeared before me this day in person, and acknowledged that HE
signed and delivered the said instrumentas HIS free and voluntary acl, for the uses and purposes
thercin sct forth. > G Gl
Given under my hand and official scal, this <3 | ‘of Ma4 19

.. . B L N e S A A A
My Commission Emp:rcs:% “OFFICIAL SEAL
SE Kulbeish
Notary Public, State of Hlinos -
M Comenission xnitns 1‘.)-1'(‘.{&'\‘31}"?\:\1‘.51:
N Y 0 "__.-’ -
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FHA Case No.
131:8314034
{7038

LFCDR

CONDOMINIUM RIDER 00122782

THIS CONDOMINIUM RIDER is made this 318T day of
MAY . 1996 ,andisincorporated into and shall be deemed to amend and

supplement the Morigage, Deed of Trust or Security Deed (**Sccurity Instruiment’™) of the same date given
by the undetsigned (" Borrower™'} to secure Botrower's Note to
BANK UNITED OF TEXAS FSB, 3200 SOUTHWEST FREEWAY, #2000,

HOUSTLN. TEXAS 77027
(**Lender’”) ol ihe same date and covering the Property described in the Secunty Instrument and focated at:
1453 W. GAWRENCE, UNIT 1D, CHICAGO, ILLINOIS 60644

{Property Addressj
The Propenty Address ineludes a unit in, together with an undivided interest in the common clements of, a
condominium project knoviras: SHERIDAN DRIVE

[Name of Condaminium Preiect)
(**Condominium Project”). If the owners association or other entity which acts for the Condominium
Project ("*Owners Association”) holds tidde to property for the benefit or usc of its members or
sharcholders, the Propenty also ineludes Boprower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In additien to the covenants and agreements made in the
Security Instrument, Borrower and Lender furthe! covenant and agree as follows:

A.  Solong as the Owners Associalion maintains, ‘witea generally accepled insurance carrier, a
“master” or ‘“‘blanket” policy insuring all “proserly subject to the condominium
documents, including all improvements now cxistisig or hereafter erected on the Property,
and such policy is satisfactory to Lender and provides insurance coverage in the amounts,
for the periods, and against Kc hazards Lender requires, including fire and other hazards
included within the term “extended coverage,’” and loss by {hund, to the extent required by
the Secretary, then: () Lender waives the provision in Paragraph 2 of this Secunty
Instrument for the monthly payment to Lender of one-twelftly ¢/ the yearly premium
instaliments for hazard insurance on the Property, and (i) Borrorver’s obligation under
Paragraph 4 of this Security Instrument to maintain hazard insurance coverage on the
Property is deemed satisficd to the extent that the required coverage is zrovided by the
Owners Association policy. Borrower shall give Lender prompt notice of upy lapse in
required hazard insurance coverage and of any loss occurring from a hazard, iz 'the event of
a distnbution of hazard insurance proceeds in licu of restoration or repair followipg wloss to
the Property, whether to the condominium unit or to the common clements, any prosceds
payable to Borrower are hereby assigned and shall be paid to Lender for application to'the
Sil:ms secured by this Sceurity Instrument, with any excess paid to the entity legally entitled
thereto.

Borrower promises to pay Borrower’s allocated share of the common expenses or
assessments and charges imposed by the Owners Association, as provided in the
condomintum documenls.

If Borrower does not pay condominium ducs and assessments when due, then Lender may
pay them. Any amounis disbursed by Lender under this pamgraph C shall become
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additional debt of Borrower sccured by the Sccurity Instrument. Unless Borrower and
Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Notc rale and shall be payable, with interest upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this

Condominium Rider.
(Seal) Bahd Yol sa

-Barrowet BERT CUSENTINO ° -Borrower
(Seal) (Seal)
-Borrower -RBorrower

o— [Space Below This Line Reserved for Acknowledgment]
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PROPENTY DESCRIPTION

Comraument Number: 2200061

 the land reterred ta in this Commitment is described av follows:

"UNFT 10 (TOGETHER WITH THEIN NCSPECTIVE (PERCENTAQES OF QV/NEASHIP OF COMMON
ELEMENTS) AS DRI INFATFD ON THE SURVEY ATTACHED TQ THE DECLARATION RECORDED AS

. ; DOCUMENT ND. 90-222372 REGARDING LOT 28/ :H:XCH’ { THE SOUTHERLY 40 FEET THEREOF) IN
-SHERIDAN DRIVE SUBDIVIBION, BEING A QUBDMJ!ON OF THE NORTH THREE QUARTERS OF THE
: BAST {ALF OF THE NORTHWFST QUARTER SECTIDN 17, TOWNSHIP A0 NORTH, RANGE 14, EAST
-OF THZ: TMIRD PRINCIPAL MERIDIAN, TOGETHER WHH IHAT PART OF THE WEST HALF OF SAID
“NORTHWYS7 QUARTER OF SECTION WICS LIES NORTH OF THE SOUTH 800 FEET THEREOF AND

;EAST OF GR-51 RAY ROAD, IN COOK COUNTY, IUJNOIS
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