UNOF$sHgiAL COPY

L]
.
L5
i
-
.
R
L

nsconnmoﬁ,’ REQUESTED BY:
Bank of ewgod
2034 RidgesRoad
Homewoaodt, IL 60430
. DEPT-B RECORDING s37.00 BB
WHEN D MA : Nt e
GU?RE (:SSDE iLTo . TH0012  TRAN U952 G6/14/%5 13:;1:00
Credit Acministration . I3 TG R-9&~4EVEOD
P.0. Box 1433 . COOK COMWTY RECGRDER

Homewoad, IL  ©60430-0482

A

FOR RECORDER'S USE ONLY

——

Derosiate, e[l 098 Epfre (o) PR
JZEea9 &
/);-_:]:.;WA

This Mortgage prepared by: SHEILA'A BERENS / TJE

CONSTRUCTION MORTGAGE

THIS MOATGAGE 1S DATED JUNE 4, 1936, betaren DANIEL LYZENGA and JULIE LYZENGA, (HIS WIFE),
whose address is 17828 GLEN OAK AVERNUE, LANSING, Il 60438 {referred o below as "Granlor”); and Bank
of Homewood, whose address is 2034 Ridge Road, Horewadod, il 60430 (referred o below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grarto’ mortgages, warrants, and conveys to Lender alt
of Grantor’s right, title, and interest in and to the following desnidbed real property, together with all exisling or
subsequently erected or alfixed buildings, improvements and frures; all easements, righis of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including steck in utilities with ditch or
irrigation rights); and ali other sights, royalties, and profits relating to the rzal property, including without limitation .
ali minerals, oil, gas, gesthermal and similar matters, jocated in COOX Cuunty, State of linois (the "Resl , .-
Property”):

THE NORTH /2 OF THE WEST 1/2 OF LOT 6 IN BLOCK 5 IN RIDGLWCOD GARDENS ADDITION, &
BEING A SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF S=2TION 31, TOWNSHIP 36 G
NORTH, RANGE 115, EAST OF THE THIRD PRINCIPAL MERIDIAN IN LOCR COUNTY, ILLINOIS, 2
(EXCEPT THE GHICAGO AND GRAND TRUNK RAILROAD RIGHT OF WAY AS LOCATED THROUGH D
SAID SECTION 31). g?,

The Real Properly or its address is commonly known as 18351 SCHOOL ST., LANSING, iL "A0538. The Real
Praperty tax identification number is 30-31~408-012-0000.

Grantor presently assigns to Lender all of Grantos’s right, titfe, and interest in and to all leases of the Property and
alt Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Perscnal Property and Rents.

DEFINITIGNS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references ta dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantar™ means DANIEL LYZENGA and JULIE LYZENGA. The Granior is the mortgagor
under this Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvemenis. The word "improvements™ means and includes without limitation all existing and fulure
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improvements, ‘buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Granior or expenses incurred by Lender
10 enforce obligations of Grantor under this Mortgage, together with imerest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebiedness secured by the Morigage, not
including sums advanced to prolect the secusity of the Mortgage, exceed $80,000.00.

Lender. The word “Lender” means Bank of Homewood, its successors and assigns. The Lender is the
morigagee under this Mortgage.

Mostgage. The word "Mortgage™ means this Martgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Note. The woid "Note" means the promissory note or credit agreement dated June 4, 1396, in the original
principal amourit of $80,000.00 from Grantor 1o Lender, together with all renewals of, extensions of,
modifications of, reanuncings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on tite Wate is a variable interest rate based upon an index. The index currently is 8.250%
per annum. The interest ratr; to be applied to the unpaid principal balance of this Mortgage shali be at a rate
of 1.000 percentage point{s; over the Index, subject however to the following maximum rate, resuiting in an
initial rate of 8.250% per annu MOTICE: Under no circumstances snafl the interest rate on this Mortgage
be more than (except for any highe: dsfault sate shown below) the lesser of 18.000% per annum or the
maximum rate allowed by applicable !av., NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE
INTEREST RATE.

Personal Property. The words "Persona! Froperty” mean all equipment, fixtures, and other articles of
gersona! propeny now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real

roperty; together with all accessions, parts, and 7adiiions to, all replacements of, and ali substitutions for, any
of such property; and logether with alt proceecs (including without limitation all! ingurante proceeds and

refunds of premiums) from any sale or other disposition Jf the Propery.

Property. The word "Praperty” means collectively the Fieni Property and the Personal Property.

Real Property. The words "Real Property” mean the proneriy, interests and rights described above in the
*Grant of Morigage™® section.

Related Documents, The words "Related Documents” mean ard include withowt limitation all promissory
notes, credit eggreements. loan agreements, environmental agreements, guaranties, security agreements,
morigages, deeds of trust, and all other instruments, agreements ani documents, whether now or hereafter
existing, executed in connection with the Indebtedness. :

Rents. The word "Rents™ means all present and future rents, revenues, Inzame, issues, royalties, profits, anc
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT QF RENTS AND THE SECURITY (nTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INP:STEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE 4D THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIDRITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING JOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FCLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mongage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perlorm ail of Grantor's obligations
under this Mongage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Pogsession and Use, Until in default, Grantor may remain in possession and control of and operate and
manage the Property and coliect the Rents from the Property.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform ali repairs,
replacements, and mainfenance necessary {0 preserve its vaiue.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
*threatened refease,” as used in this Mongage, shall have the same meanings as set forth in the
Comprehensive Environmental Sesponse, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-489 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, &t seq., the Resource
Consarvation and Recovery Act, 42 U.S.C. Section 6301, et seq., or other applicable state or Federal laws,
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rules, or reguiations adopled pursuant (o any of the foregoing. The terms "hazardous waste” and “hazardous
substance” shall aiso include, without limitalion, petroletim and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a} During the period of Grantar's ownership
of the Praperty, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
(b} Grantor has no knowledge of, ar reason 1o believe that there has been, except as previously disclosed to
and acknowledged gg Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from tne Propert;,by
any prior owners or occupants of the Proper;rf or ﬁgxany actual or threatened fitigation or claims of any king
by any person relaling to such matiers; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manulaciure, store, treal, dispose of, o release any hazardous waste or substance on
under, abaut or from the Property and (i) any such activity shall be conducted in_compliance with all
appiicable federal, state, and local laws, requlations and ordinances, mc!udmg without limitation those laws,
regulations, and ordinances described above. Granlor authorizes Lender and its agents to enler upon the
Property 10 make such inspections and tests, at Grantor's expense, as Lender may deem appropnate 10
determine ce.nolance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's Purposes only and shall not be construed to create any responsibility or liability
on the pan of Lerder to Grantor or to any other person. The representations and waranties contained herein
are based on Gizrtur's due diligence in investigating the Property for hazardous waste and hazardous
substances. Granlor aoreby (8) releases and waives any fulure claims against Lender for indemnity or
contribution in the eveni Grantar becomes liable for cleanup or other cosls Under any such laws, and” (b}
agrees to indemnify anc boid harmiess Lender against any and all claims, losses, fiabilities, damages,
penzailies, and expenses which Lender may directly or indirectly sustain or sutfer resulting from a breach of
this section of the Mon‘gaea or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release ocLuiring prior fo Grantor's ownership or interest in the Property, whether or not
the same was or should have Se¢cn known to Grantor. The provisions of this section of the Mangage
including the cbligation to indemniry, ol survive the payment of the indebtedness and the satisfaction aqd
Tecanveyance of the lien of this Mort¢age and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreciosure o1 oticrwise,

Nuisance, Waste. Grantor shall not cause, cenrluct or permit any nuisance nor commit, permit, or sulfer any
stripping of or waste on or 10 the Property 0r-¢~+ portion of the Property. Without limiting the generality of the
toregoing, Grantor will ngt remove, or grant 10 anv other party the right {0 remave, any limber, minerals
(including oil and gas), scil, gravel or rock products. without the prior written consent of Lender.

Removal of Improvements. Grantor shal! not demulian or remave any Improvements from the Real Propeny
without the prior written consent of Lender. As a concirion to the removal of any Improvements, Lender mgx
require Grantor o make arrangements satisfactory ‘0. Lender to replace such Improvements wit
improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at ail
reasonable fimes to aitend to Lender's interests and 1o iispect-the Property for purposes of Granlor's
compliance with the terms and conditions of this Mortgage. .

Compllance with Governmenlal Requirements. Grantor shall promptiv-comply with all laws, ordinances, and
regulations, now or hereafter in elect, of all governmental authorities apniicable to the use or orfgtgpancy of the
Property. Grantor may contest in good faith any such law, ordinance, or reaulation and withhold compliance
during any proceeding, including aé)propnare appeals, so long as Grantor hat, notified Lender in writing prior to
doing s0 and so long as, in Len /
Lender may require Granter to post adequate security or a surety bond, reasonably-catisfactory to Lender, 10
protect Lender's interest.
Duty to Protact. Grantor agrees neither to abandon nor leave unattended the Propery < Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the chararter and use of the
Property are reasonably necessary to prolect and preserve the Property.
CONSTRUCTION LOAN. This Morigage constitutes a "construction mortgage™ within the meaiing of section
8-313 {1}C) of the Jinvis Uniform Commercial Code. If some or all of the proceeds of the lean creating the
Indebtedness are to be used o construct or complate construction of any Improvements on the Property, the
improvements shali be completed no later than the maturity date of the Note {or such earlier date as Lender may
reasonably establish) and Grantor shail pagv in ful) all costs and expenses in connection with the work. Lender, at
its option, may disburse loan proceeds under such terms and conditions as Lender may deem necessary to insure
that the inlerest created by this Mortgage shall have priority over all possible liens, including those of material
suppliers and workmen. Lender may require, among other things, thal disbursement requesfs be supported by
receipted ills, expense affidavits, waivers of liens, construction progress reports, and such other documentation
as Lender may reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare immediately due and payable all
sums secured by this Mertgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer™ imeans the conveyance of Reat
Prepenty or any right, title or interest therein; whether legal, beneficial or equitabie; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land coniract, contract for deed, leasehold
interest with a term greater than three (3J; years, lease-option contract, or by sale, assignment, or transier of any

er's sole opinion, ‘Lender's interests in the Fro are not jeopardized. aa;
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beneficial interest in or to any land trust hoiding title to the Real Property, or by any other method of conveyance
of Real Property interest. It any Grantor Is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percem (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this opfion shall not be exercised
by Lender if such exercise is prohibited by federal faw or by lllinois law.

'&AﬁESgAND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ottgage. )
Payment. Grantor shall pay when due {and in all events prior to delinquency]} all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on acceunt of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal 1o the interest of
Lender under this Morigage, except for the lien of taxes and assessments not due, and except as otherwise

provided in the following paragraph.’

Right To Critesl. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute ove, the obligation to pay, so long as Lender's interest in the Property is not Aeo vardized. If alien
arises or is filed as a result of nonpayment, Grantor shafl within fifieen (15) days after the lien arises or, if a
lien is filed, withi-e%een (15) days alter Grantor has notice of the filing, secure the discharge of the lien, or if
requesied by Lercer, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory 1o Lender ari.an amount sufficient to discharge the lien plus an){‘ £os1s and attorneys' fees or other
charges that could accrue 25 a result of a toreclosure of sale under the lien.. In any contest, Grantor shail
defend -itself and Lender 'and shall satisfy any adverse judgment before enforcement againsi the Property.
Grantor shall name Lendzi as an additional obligee under any surety bond furnished in the coniest
proceedings. ‘

Evidence of Payment. Granior shall unon demand furnish to Lender satistactory evidence of payment of the
taxes or assessments and shali authciize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and azsessments against the Property.

Notice of Consiruction. Grantor shall notin-Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materialc 2/ supﬁlled to the Property, if any mechanic's lien, materiaimen’s
lien, or other ien could be assered on accoun; of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances sanafactory to Lender that Grantor can and will pay the cost

of such improvements.

&RgPERTY DAMAGE INSURANCE. The foilowing provisinns relating to insuring the Property are a parn of this

ortgage. '

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a feplacement besis for the full insurable value covering all
improvements on the Real Property in an amount sufficient to 2-aid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shzin ve written by such insurance companies
and in such form as_may be reasonably acceptable to Lender. Grantor shali defiver to Lender certificates of
coverage from each insurer containing a stipulation that coverage williini be cancelied or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not cortaining any disclaimer of the insurer's
liability for failure to give such notice, Each insurance policy also shall incliae an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, oraission or default of Grantor or any
other person._ Should the Real Properg at any time become focated in an arex _ges;gnated by the Director of
the Federal Emergency Management Agency as.a special flood hazard area, Granior agrees to obtain and
maintain Federal Flood [nsurance, t0 the extent such insurance is required by cemler and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the loar; oi the maximum limit of
coverage that is available, whichever is less.

>%. Application cf Proceeds. Grantor shall promptl _nmiga Lender of any loss or damage tu the Property if the
"~ estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss it Grantor fails 1o
-1 do so within fifteen (15) days of the casualty. Whether or not Lender’s security Is impaired, .ender may, at its
<. election, apply the proceea_s to the reduction of the Indebledness, payment of any lien affecting the Property,
or the restoralion and repair of the Property. If Lender elects 1o apply the proceeds to restoration and repair,
- Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisiactory to Lender.
Lender shall, upon saltisfactory prool of such expendilure, pay or reimburse Grantor from the proceeds lor the
reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not
been disbursed within B0 da?rs after their receipt and which Lender has not Committed 10 the repair or
restoration of the Property shalf be used first 10 pay any amount owing to Lender under this Morgage, then to
epay accrued interest, and the remainder, if any, shall be applied to the principal balance of the
ndebtedness. If Lender helds any proceeds after payment in fuil of the Indebtedness, such proceeds shall be
paid to Granfor.
Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 1o, the
purchaser of the Property covered by this Mortgage at any lrustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. !t Grantor fails to compl{ with any provision of this Morigage, or if any action or
Broceedmg is commenced that would materially affect Lender's interests in the Property, Lender on Grantor's

ehalf may, but shall not be required to, take any action that Lender deems aptgropnatq. y amount that Lender
expends in so doing will bear interest at the rate provided {or in the Nole from the date incurred or paid by Lender
10 the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, @)}
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7be added to the balance of the Note and be apportioned among and be payable with any instaliment payments to

~become due during either () the term of any applicabie insurance policy of (i) the remaining term of the Note, or

“1(c) be treated as a balloon payment which will be dug and payabie at the Note's maturity. This Mortgage also will

& secuie payment af these amounts. The rights provided for in this paragraph shall be in addition (o any other
rights or any remedies fo which Lender may be entitied on account of the defaull. Any such action by Lender
151 agll not be construed as curing the defaull so as to bar Lender from any remedy that it othenvise would have

gkg&ﬂﬁﬂﬁ; DEFENSE OF TITLE. The foltowing provisions refating to ownership of the Property are a part of this
origage.

Title. Grantor warrants that: (g) Grantor holds good and marketable title of record 10 the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, litle report, or final title oginion issued in favor of, and accepled by, Lender in
connection with this Mortgage, and (0) Grantor has the full right, power, and authcrity to execule and defives
this Mortgage to Lender.

Defanse of Tite, Subject to the exception in he paragraph above, Grantor warrants and will forever defend
the title to the Property against the Tawiul claims of all persons. In the event any action or proceeding is
commenced tita’ guestions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Gronari's expense. Grantor may be the nominal paity in such proceeding, but Lender shall be
entitled to cinate in the proceeding and {o be represented in the proceeding by counsel of Lender's own
choice, and Grantor wii! deliver, or cause 10 be delivered, to Lender such instruments as Lender may request

fram time to time to permat cuch participation.

Compliance With Laws. Crantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable faws, ardinances, and regulations of governmental authorities.

CONDEMNATION. The {oliowing pravisions relating to condemnation of the Property are a part of this Mortgage.

lication of Net Praceeds. If all or ady part of the Property is condemned by eminent domain proceedings

or by any proceeding or purchase i lier of condemnation, Lender may at its election require that all or any

Boruon of the net proceeds of the awerd be applied to the Indebtedness or the repair or restoration of the

reperty.  The net proceeds of the awe.d shall mean the award alter payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lerer in connecticn with the congemnation.

Proceedings. If any proceeding in condemnatior is filed, Granter shall promptly notify Lender in writing, and
Grantor shall promptly {ake such steps as may be necessary to defend the action and obiain the award.
Grantor may be the nominal party in such procseding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding Ey counsel of its gwn choice, and Grantor wili deliver or
cause to be delivered to Lender such instruments as r'ay he requested by it from time to time to permit such
carticigation. N
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMEWTAL AUTHQRITIES. The lollowing provisions::
relating to governmental taxes, fees and charges are a part of this Mortgage: :

Current Taxes, Fees and Charges. Upon request by Lender, Grarior shall execute such documents in- -
addition to this Morigage and take whatever other action is requessd by Lender to perfect and continue
Lendes’s lien on the Real Property. Grantor shall reimburse Lender for il taxes, as described below, together. .
with all expepses incurred in recording, perfecting or continuing this Mcitouae, including without limitation alii

taxes, fees, documeniary stamps, and other charges for recording or regisie ing this Mortgage. e

Taxes. The following shall constitute taxes to which this section applies: (a2 ific tax upon this type of

Mortgage or upon all or any part of the Indebtedness secured by. this Mortgage; 7o)  specific tax on Grantor o)

which Grantor is authorized or required to deduct from payments on the Indebtednesy secured by this type of -

Moartgage; (c) a tax on this type af Mortgage charg‘;eable against the Lender or the ho'ue: cf the Note; and (d) Y v

% sp?ca ¢ tax on all or any portion of the Indebiedness or on payments of principal =4 interest rmade yé};:“
rantor.

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to.ine date of this ~
Mortgage, this evant shall have the same effect as an Event of Default (as defined below], and Lender may
exercise any or all of its available remedies for an Event of Default as provided betow unless Grantor either (O
E) pays the tax before it becomes delinquent, or gg)_-contestsrthe tax as Brovxded above in the Taxes and ¢y
t E{\S %ectxon and deposits with Lender cash or a suificient corporate surety bond or other securily satisfactory

o Lender.

SECURMTY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mongage.

Securf Aqlreement. This instrument shali:canstitute a security agreement to the extent any of the Property
constitutes Jixtures or ptheggersona! property, .and Lender shall have ali of the rights of a secured party under
the Unifarm Commercial Code as amended from time 10 time,

Securily Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statemment. Grantor shall reimburse Lender for ali expenses incurred in perfecling or
cantinuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
ar a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
afler receipt of written demand from Lender.
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Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party), from which information
conceming the security interest granted by this Morigage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. Al any time, and from time 10 time, upan request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed.or delivered, to Lender or 10 Lender’s designee, and when-
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security %greements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in_ order o effeciuate, compiete, perfect, continue, or ﬁregerve {2) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and: - (b} the iiens and security interests created by this Mortaage
as first and prior liens on the Property,- whether now owned or “hereafter acquired b{ Grantor. Unless
prohibited by iavr- or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses meurred in connection with the matters referred to in this paragraph.

Altorney-in-Facl. if Grantor fails to do any of the things referred to- in the preceding paragraph, Lender may

do so for and in-the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby

irrevocably appoinis.Lender as Grantor's attorney~in-fact for the purpose of makmg,'executmlg. delivering,

filing, recording, and Jduing all other things as may be necessary or desirable, in Lender's sole opinion, 10

accomplish the matters reféried to in the preceding paragraph, ‘
FULL PERFORMANCE. - It Gran!2r pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upen Grantor under this Maiigage, Lender shall execute and deliver to Granlor a suitable satisfaction of
this Mortgage and suitable- statemaris of termination of any financing statement on file evidencing Lender's
security intérest in the Rents and the Pereonal Property. Grantor will Pay. if permitted by applicable faw, any
reasonabie termination fee as determined by ender rom time to time. If, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guararior of by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment (2 to Grantor's frustee in bankruptey or to any similar pesson under
any federal or state bankruptcy law.or law:for the 'e'ef-of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having-jurisaictior over Lender or any of Lender’s property, or {c) by reason of
any settiemant or comprise of any claim made by .endor with any claimant (inciuding without limitation Grantor),
the Indebiedness shall be considered unpaid for the purpose of enforcement of this Morigage and thns,Mon?ag_e
shall comtinue 1o be effective or shall be reinstated, as-*h2 case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreener¢ evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered {0 the same extent as if that amount never had been originally
received 01‘1 Lender, and Grantor shall be bound by any juzgment, decree, order, settiement or compromise
reiating to the Indebtedness or to this Morlgage.
DEFAULT. Each of the following, at the option of Lender, shall cnsstitute an event of default ("Event of Default”)
under this Monigage:

Default on indebtedness. Failure of Grantor to make any payment whzn due on the indebtedness.

Defauit on Other Payments, Failure of Grantor within the time reguied by this Mortgage to make any
payrpem for taxes. or insurance, or any other payment necessary to preven® diling of or to etfect discharge of
any fien. .
Compliance Defeult. Failure of Grantor to comply with any other term, obliyation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.
False Statemenis. Any warranty, representation’ or statement made or furnished to Lerder by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misiead’ag in any material
respect, either now or at the time made or furnished. .
Defective Coliateralization. This. MonFage .ot any. of the Related Documents ceases to b in full force and
effect (including failure of any callateral documents to create a valid and perfected security interest of fien) at
any time and for any reason. , ‘
Death or Insolvency. The death of Grantor, the insplvency: of Grantor, the appointment of a receiver for any
part of Grantor's rprcxp,ert:,r; any assignment for the benefit’ of creditors, an ?ype of creditor workout, or the
commencement of any proceeding under any bankrupicy or mjsolvency laws by or against Grantor.
Foreclosure, Forfeiture, ete. Commencement of foreclosure or forfeilure proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any cregditor of Grantor or by any govéemmental
agency against any of the Progreljrzi However, this subsection shall not applﬁ_. in the event of a good faith

ich S

a

dispute by Grantor as 10 the validity or reasonableness of the claim which is {he basis of the foreclosure or
forefeituré proceedm%; provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond vor the claim salisfactory to Lender,

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, Including without limitation
‘aa:;g.fagreemem cancerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness. or any Guarantor dies.or.becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness, -




g - UNOFFICIAL COPY
£6-04-1996 MORTGAGE Page 7
'~§can No 001-201583 (Continued)

‘iitGHTS AND REMEGIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
fender, al its option, may exercise any one or mare of the following rights and remedies, in addition 10 any other
iights or remedies provided Dy law:

Accelerale Indebledness. Lender shall have the right at ils option without notice tc Grantor to deciare the
entire Elgciebtedn&ss immediately due and payable, including any prepayment penaity which Grantor would be
required to pay.

UCC Remedies. With raspect to all or any part of the Personal Praperty, Lender shall have all the rights and
remadies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shail have the right, without notice to Grantor, to take possession of the Property and
coilect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebtedness. In furtherance of Ih_:s sight, Lender may require any tenant or other
user of the Pr to make payments o! rent or use fees directly to Lender. If the Rents are collected by
Lender, then Granlar irrevocably designates Lender as Grantor's attomey-in-fact to endorse instruments
received in-savment thereof in the name of Grantor and to negotiate the same and coliect the proceeds.
Payments by ierants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the paymes's are made, whether or pot any proper grounds for the demand existed. Lender may
exercise its righis wrder this subparagraph either in person, by agent, or through a receiver.

Morlgagee in Pogscsnion. Lender shall have the right to be placed as monﬁagee in possession or to have a
receiver appointed 10 tale nossession of all or any part of the Property, with the power to protect and preserve
the Property, to operate (s, Property preceding foreclosure or sale, and to collect the Rents from the Propenty
and apply _lhe proceeds, cver and above the cost of the receivership, against the Indebledness. The
maongagee in ?ossessuyn uf receiver may serve withcut bond if permilted by law. Lender’s right lo the
appointment of a receiver shall evist whether or nGt the apparent value of the Property exceeds the
indebtedness by a substantial aicant.  Employment by Lender shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may ootain a judicial decree foreclosing Grantor’s interest in ail or any part of
the Praperty.

Deficiency Judgment. If permitted by apricable law, Lender may obiain a judgment lor any deficiency
remaining in the Indebtedness due 10 Lender ¢ iter application of all amounts received from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights-and remedies provided in this Mongage or the Nole or
available at law or in equity.

Sale of the Properly. Ta the extent permitted by appizabie law, Grantor hereby waives any and all nght to
nave the property marshalled. in exercising its rights and re.pzdies, Lender shall be free te sell all or any parnt
of the Progerty together or separately, in one sale or by sepure.e sales. Lender shall be entitied to bid at any

public sale on all or any portion of the Property. -

Nolice of Sale. Lender shall give Grantor reasoneble notice of 17 time and place of any public sale of the 1.
Personal Property or of the lime after which an? private sale or Giber intended disposition of the Personal -
Property is to be made. Reasonable notice shall mean notice given (« l2ast ten (i10) days before the time of 7
the sale or disposition,

Walver; Election of Remedies, A walver by any party of 5 breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the Eg’{?’s rights otherwise to demanc strict compliance with that provision -
ar any other provision, Election by Lender to pursue any remedy shall noi exziwde pursuit of any other ;
remedy, and an election {0 make expenditures or take action to periorm an obligaticn of Grantor under this -
Mortgage aher failure of Grantor 1o perform shall not affect Lender's right to declare a Gefault and exercise its .
remedies under this Mortgage.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any f the terms of thig
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonade as attorneys'
fees at trial and on any appeal. Whether or ngt any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are nec at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shali bear interast
from the date of expenditure until re at the rate provided for in the MNole. Expenses covered by this
Paragraph include, without fimitation, howeves subject to any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsult, including attorneys’ fees for bankruplicy
proceedings {including etiorts to modify or vacate any automalic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, oblamm% tide repons (including
foreclosure reports), surveyors’ repons, and appraisal fees, and title insurance, o the extent permitied by
applicable law. Grantor also will pay any court costs, in addition 1o all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Morgage, including without limitation an
natice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
he effective when actually delivered, or when deposited with a nationally recognized overnight coutier, or, if
mailed, shall be deemed ellective when deposited in the United States mail first class, centified or registered mail,
- postage prepaid, directed to the addresses shown near the be_%mnmg of this Morngage. Any party may change its
address for notices under this Morigage by giving formal wriften notice to the other parties, specﬂglr;g that the
fmrpcse of the natice is to change the party’s address. AR copies of notices of forecliosure from the hoider of any
ien which has priority over this .ong{age shall be sent to Lender’s address, as shown near the beginning of this
Mortgage. For nofice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address.
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MISCELLANEQUS PROVISIONS. The following miscelianeous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitules the entire understanding and
agreement of the parties as to the matiers set forth in this Mortgage. No alteration of or amendment 10 this

ortgage shall be effective uniess given in writing and signed by the party or partias sought 10 be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
llinois. This Morlgage shall be governed by and construed in accordance with the laws of the State of
lilinols. '

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
usgd o imerpretggr define the provis?ons of this Mortgage. patpo Y

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
agl:ste ltn }h{ Praperty at any time held by or for the benefit of Lender in any capacily, without the written
consent of Lenar?.

Mulliple Parties. Al obligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall innan each and every Grantor. This means that each of the persons signing below is
responsibie ior all atlicaiions in this Mortgage.

Severability. I a court o' competent jurisdiction finds any provision of this Morigage 10 be invalid or
unenforceable as 10 any Qe/son or circumstance, such finding shall not render thal provision invalid or
unenforceable as to any othzi persons of circumstances, If feasible, any such offending provision shall be
deemed to be modified to be wiiin the limits ol enforceability or validity; however, if the oifending provision
cannot be sc modified, it shall b2 stacken and alt other provisions of this Mortgage in all other respects shail
remain valid and enforceable.

Successors and Assigns. Subject to the fimitations stated in this Mortgage on transter of Grantor's interest

this Morigage shall be binding upon and inure to the benefit of the parlies, their successors and assigns. it

ownership of the Property becomes vesteu na nerson other than Grantor, Lender, withoul notice to Grantor

may deal with Grantor’s successors with celarence to this Mongage and ihe Indebtedness by way of

fg&be%are%nce or extension without releasing Giantcs from the obligations of this Martgage or liability under the
tedness.

Time Ig of the Essence. Time is of the essence in i performance of this Morigage.

Waiver of Homestead Exemption. Grantor hereby ‘eleases and waives all rigpts and benefits of the
homestead exemption {aws of the State of lllinols as 10 an-ipucbtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage {or under
the Related Documents) unless such waiver is in writing and s'oned by Lender. No delay or omissior on the
part of Lender in exercising any right shail operate as a waiver of such. right or any other right. A waiver by
any party of a pravision of this Morigage shall not constitute-a waiver ol or prejudice the pany's right otherwise
to demand strict compliance with that provision of any other provisior., - No prior waiver by Lender, nor any
course of deaiing between Lender and Granior, shall constitute a waier of any of Lender's rights or any of
Grantor's obh%atlons as to any future transactions. Whenever consent Dy «.ender is required in this Morigage,
the granting of such consent by Lender in any instance shall not constitute coniinuing consent to subsequent
instances where such consent is required.

Lo . EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

GRANTOR:

. . GRANTOR AGREES TO ITS TERMS.

DANIEL LYZENGA © V()
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E INDIVIDUAL ACKNOWLEDGMENT
iy
'STATE OF ﬂé’.w )
) 88
COUNTY OF Coete )

the undersigned Notary Public, personally appeared DARIEL LYZENGA and JULIE
sscribed in and who executed the Mortgage, and acknowledged

On this day before me,
d voluntary act and deed, for the uses ang purposes therein

LYZENGA, to me known to be the individuals d
that they signed the Moitgage as their free an

mantioned. Q«’M
 Given under my hr.mé and official seal this / Gt day of 7 R , 19 %,
By ﬂz&w - W Reslding aqﬁ"‘m )Q,Q_Q_,
Notary Public in and for the $igle of W e SEA—E-
3/ b NOTARY DUBLIC STATE OF 1LLINOS
-/ BLIC STATE OF ILLINOL
My commission expires WE- MY COMMISSION EXP TULY 31195
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