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N The Nerthern Trust Company QA e
AN MORTGAGE

THIS MORTGAGE iS DATED MAY 24, 1396, betwien Jesn P. Pavoggi n/k/a Jean P. Kripton, widowed, not
since remarried, whose address is 519 Harvey, Des Plaies, Il 60016 (referred to below as “Grantor®); and
The Northern Trust Company, whose address Is 50 S. Lzaalle Street, Chicago, IL. 60675 {referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable considerstion, Grantor ric.agages, warrents, and conveys {o Lender all
of Grantor's right, title, and interest in and to the following descnb g real property, together with all existing or
subsequently erected or affixed buiidings, improvements and fixtures; all easements, righls of way, and
appurtenances; all water, water rights, watercourses and ditch rights Gariuding stock in ulilities with ditch of
irrigation rights); and all other rights, rayalties, and profits relating o the real greperty, including without Limitation
all minerals, oil, gas, geothermal and similar maters, located in Cook Cour’y, Stale of lllinois (the “Real

Property"):
S LOT 8 IN BLOCK 2 IN BRANIGAR'S CUMBERLAND TERRACE, BEING A SUZDIWVISION OF PART OF
THE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 12-ZAST OF THE THIRD ~
% PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
The Real Property or ils address is commonly known as 519 Harvey, Des Plaines, . &5, The Reat'
Q~ Property tax identification number is 03-18-206-007-0000. LA

Gramtor presently assigns to Lender all of Grantor's right, title, and interest in and to ali leases of the Propenty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interestin -

Q\tﬂe Personal Property and Rents. <J
DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not =

otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial )
Code. Al references to dollar amounts shall mean amounts in lawful money of the United Stales of America.

Borrower. The word "Borrower™ means each and every person or entity signing the Note, including without
limitation Jean P. Kripton.

Credit Agreement. The words "Credit Agreement” mean the revoiving line of credit agreement dated May 24,
1986, between Lender and Borrower with a credit limit ot $101,000.00, together with all renewals of,
extensions of, modificatiane of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
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The maturity date of this Montgage is May 15, 2001. The interest rate under the Credit Agreement is a variable
interest rate based upon an index. The index currently is 8.250% per annum. The Credit Agreement has
tiered rates and the rate that applies to Borrower depends on Berrower's credit limit. The interest rate to be
applied 10 the credit fimit shall be at a rate 1.000 percenlage points above the index for a credit limit of
$49,899.99 and under and at a rate 0.500 percentage points above the index for a credit limit of $50,000.00
and above, subject however to the following maximum rate. Under no circumstances chalt the interest rate be |
more than the lesser of 20.000% per annum or the maximum rzie aliowed by applicabie law. |

Existing indebledness. The words "Existing Indebtedness™ mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means any and all persons and entities executing this Morigage, including
without limitzden all Grantors named above. The Grantor is the morigagor under this Morigage. Any Grantor
who signs this Xlortgage, but does not sign the Credit Agreement, is signing this Mortgage only 1o grant and
convey that Gra:to™'s interest in the: Real Property and to grant a security interest in Grantor’s interest in the
Rents and Person: Property 1o Lender and is not personally lible under the Credil Agreement except as
otherwise provided by conteact or law.

‘8 Guarantor. The word "Guurantes™ means and includes without lirmitation each and all of the guarantors,
sureties, and accarnvmodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Properly, facilities, additions,
replacements and olher construction oni fag Real Property.

indebledness. The word "Indebtedness” ineuns all principal and interest payable under the Credit Agreement

and any amounts expended or advanced by Lander {o discharge obfigations of Grantor or expenses incurred

by Lender 10 enforce obligations of Grantor undir this Morigage, together with interest on such amounts as

provided in this Mortgage. Specifically, without limiiat'on, this Morlgage sectires a revolving line of credil

and shall secure not only the amount which Lender tas presenlly advanced to Borrower under the Credit

Agreement, but slso any fulure amounts which Lender may advance to Borrower under the CredR

Agreement within twenly (20} years from the date of this Morigage to the same extent as if such future

advance were made as of the date ot the execulion of this 'Murlgage. The revolving line of credit

obligales Lender to make advances to Borrower so long as Boiroteer complies with all the terms of the

Credit Agreement and Related Documents. Such advances may be rurde, repaid, and remade from time

to time, subject to {he limitation that the total outstanding bailance owlig el any one time, not including

finance charges on such balance at a fixed or variable rate or sum as provigad in the Credit Agreement,

any lemporary overages, other charges, and any amounts expended or advuncod as provided in this

Q) paragraph, shail not exceed the Credit Limit as provided in the Cradit Agreement © is the intention of

f.. Grantor and Lender that this Mortgage secures the balance outstanding under the Credit Agreement from

‘{" time to time from zero up to the Credit Limit as provided above and any irtermediate xaluice. At no time

v shall the principal amount of Indebledness secured by the Morigage, not including sums advanced to
e protect the security of the Mortgage, exceed $202,000.00.

‘2 Lender. The word "Lender™ means The Northern Trust Company, its successors and assigns. The Lender is

T the mortgagee under this Mortgage.
Morlgage. The word "Mortgage”™ means this Mortgage between Grantor and Lender, and includes without
limitation all assignmenls and security interest provisions ralating to the Personal Property and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of

e personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
' Property, together with ail accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such properly; and foegether with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other dispasition of the Property.

Property. The word "Property” means collectively the Real Property and the Personatl Property.
Real Property. “The words "Real Property” mean the property, interests and rights described above in the
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}f "Grant of Mortgage™ section.

g; Related Documents. The words "Related Documents® mean and include without fimitation al! promissory
0 notes, credit agreements, loan agreements, environmental agreements, guaranties, Security agreements,

mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in cannection with the indehbtedness.

Rents. The word "Rents” means all present and future rents, revenues, inCome, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. 7n'S MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIMS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENT> LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERERBY. 7415 MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. ( “rantor waives all rights or defenses arising by reason of any "one action” or

“anti-deficiency” law, or ary cther law which may prevent Lender from bringing any action against Grantor,

including a claim for deficiency 10 the extent Lender is otherwise entitled 10 a cfaim for deliciency, before or after

g.aejnder's commencement or cosipletion of any foreclosure action, either judicially or by exercise of a power of
e.

GRANTOR'S REPRESENTATIONS AMO WARRANTIES, Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the requess O Lender; ([t? Grantor has the full power, right, and authority to enter
into this Mo ?e and to hypothecate the Praperty, (¢} the provisions of this Morigage do not conflict with, or
result in a default under any agreement or o'ne’ instrument binding upon Grantor and do not result in a violation of
an{a,lay:, regulation, court decree or order applicable 1o Grantor; (d) Grantor has established adequate means of
obtaining from Borrower on a continuing basis o' .wmation about Borrower's financial conditicn; and (e) Lender
Eas ma ]e no representation to Grantor about l3orrower (including withcut limitation the creditworthuness of
orrawer).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mongage, Borrower shall pay to Lender
all Indabtedness secured by this Mortgage as it becomes arrg, and Borrower Grantor shall strictly nerform ali
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grarie. and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisiors:

Possession and Use, Until in default, Grantor may remain in pass2ssion and control of and operale and
manage the Property and collect the Rents from the Property.

Duty to Mgintain. Granter shall maintain the Property in tenantable corafivion and prompily perform all repairs,
resfacements, and maintenance necessary to preserve its value,

Hazardous Substances. The terms "hazardous waste,” “hazardous substance,” “disposal,” “release,” and
"threatened release,” as used in this Mongage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980,-as amended, 42 U.5.C.
Section 9601, &1 seq. ("CERCLA®), the Superfurid Amendments and Heauthorization Act of 1986, Pub. L. No.

99-489 ('SARA")S%?E azardous Materials Transportation Act, 49 U.S.C. Section 1351 ¢t seq., the Resource '

Conservation aqd Secovery Act, 42 U.S.C, Section 6901, et se‘% or other applicable st2le or Federal laws,
rules, or regulations adeptéd pussuant to any of the foregoing. The

of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from thg Property;
{bj Grantor has no knowiedge of, or reason to believe thaf there has been, except as previously disclosed 10
and acknowledged by Lender in writing, () any use, generation, manufacture, storage, treatmeny, disposal,
release, or threatened release ¢! any harardous waste or substance on, under, about or from the Propen%by
any priGr owners or occupants of the Properav or (W) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c} Except as previously disciosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, coniractor, agent of ather authorized vser of the Property
shall use, generate, manufacture, store, treal, dispose of, or release any hazardous waste or substance on
under, about or from the Praperty and (i) any such activity shall be conducted in compliance with all
applicahle lederal, state, and local faws, regulations and ardinances, inciuding without limitation those faws,
cegulations, and ordinances described above. Grantor authcrizes Lender ang iis agents o enter upon the
Property to make such inspections and tests, at Grantor's ex’gense. as Lender mazg deem appropriate 10
determine compliance of the Property with this saction of the Dnggge. Any inspections or tests made by
Lender shall be for Lender’s ?urposes only and shall not be construed to ¢reate any responsibility or liability
an the part of Lender to Granior or to any other person. The represenialions and warranhies contained herein

ar2 based on_Grantor's due diligence in investigating the Property for hazardous waste ang hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the evemt Grantor becomes fiable for cieanup or other costs Under any such laws, and ()

. lerms "hazardous wasic” and “hazardous -
substance” shall also include, without lirnitation, petroleum and petroieumn by-products of ary fraction thereof -
and ashestos. Grantor represents and warrants to Lender that: () During the period of Giasior's ownership-
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agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages

nalties, and expenses which Lender may directly or indirectly sustain or suffer sesuiting from & breac of
his section of the Mortgage or as a consequencé of any use, generation, manufaclure, storage, disposal,
release or threatened release occurring prior to Grantor's ownership of inierest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Morgape,
including the obligation to indemnify, shall sufvive the payment of the Indebtedness and the satisfaction an
reconveyance of the lien of this Mortgage and shall not be atfected by Lender's acquisition of any interest in
the Propersty, whether by foreclosure ar otherwise.

Nuisance, Waste. Granior shall not cause, conduct or permit any nuisance ror commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Propenty, Without limiting the generality of the
foregoing, Grantor will not remove, of eram to any other party the right to remove, any timber, minerals
{including oil and gas), soil, grave! or rock products without the prior written consent of Lender,

Removal of improvements. Grantor shail not demolish or remove any Improvements from the Rea! Praperty
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grotto 1o make arangements safisfactory to Lender to replace such Improvements wit
improvemenis o’ at ieast equal valve.

Lender's Right fo K:nfer. Lender and its agents and representatives may enter upon the Real Prg at ail
reasonable times 1y attend to Lender's inlerests and to inspect the Property for purposes of Grantor's
compiiance with thie e ns and conditions of this Mortgage.

Compiiance with Goverrmealal Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may con'zst in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including anpropriate appeals, so fong as Granlor has notified Lender in writing prior to
doing so and so long as, in Londe's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post afcouate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interast.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set Jurtn 3bove in this section, which from the character and use of the
Property are rezsonably necessary to protect-and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, al its option, declare immediately due and payable a}l
sums secured by this Mortgage upon the sale or transizr, without the Lender's prior written consent, of ail or any
_ part of the Real Property, or any interest in the Real Properiv.” A "sale or transfer” means the conveyance of Real
" Property or any right, title or interest therein; whether igJz, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, feasehold
interest with a term greater than three (3) years, lease-option cont'act, or by sale, assignment, or transier of any
beneficial interest in or 10 any land trust holding titte to the Real Prope/ty, dr by any other melhod of conveyance
of Real Propenty interest. If any Grantor is a corporation, parinership or wmited liability company, transter aiso
includes any change in ownership of more than twenty-five parcent (25%) 0. fiie-voting stock, partnership interests’
or limited liability company interests, as the case may be, of Grantor. However. his option shali not be exercised
by Lender if such exercise is prohibited by federal law or by Illinois law.
&%ﬁEsggHD LIENS. The loliowing provisions refaling 10 the 1axes and liens on the Piuperty are a pan of this
gage.
Paymen!. Grantor shall pay when due {and in all events prior to delinquency) all {axes, revioll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material yurnished 10 the
Property. Grantor shall maintain the Property free of all liens having priority aver or equal ‘o ‘he interest of
Lender under this Mortgage, except for the fien of taxes and assessments not due, except Jor the Existing
Indebtedness refered 10 below, and except as atherwise provided in the following paragraph.
F;i&ﬂ To Contest. Grantor may withhold payment of any 1ax, assessment, or claim in connection with a good
faifh dispute over the obligation to pay, so long as Lender's interest in the Property is not r_y'eo vardized. Hf & lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, i a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien pius an**_ costs and atorneys’ fees or other
charges that could accrue as a result of a {oreclosure or sale under the lien. In any contest, Grantor shall
defend itsell and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.
Evidence of Paymeni. Grantor shall upon demand furnish to Lender satisiactory evidence of payment of the
taxes or assessments and shall authorize the appropriate %overnmental official to deliver to Lender at any lime
a wrilten statement of the taxes and assessments against the Property.
Notice of Construction. Grantor shail notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materiaimen’s

lien, or other iien could be asserted on acccunt of the work, services, or materials and the cost exceeds
$5,000.00. Grantor will upon requast of Lender furnish to Lender advance assurances satisfactory o Lender
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‘%,‘ that Grantor can and will pay the cost of such improvements.

EJI?EPEHTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

dorigage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsememts on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containing a stipufation that coverage will not be cancelled or diminished without 2
minimum of thirty (30) days’ prior written notice to Lender and not containing any disclaimer of the insurer’s
liability for failure to %ve such natice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way biy any act, omission or default of Grantor or any
other person.  Should the Real PropertAy at any time become located in an area designated by the Director of
the Federal Emergeggg Management Agency as a special ficod hazard area, Grantor agrees to obtain and
maintain Fede;l Flood Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the'loan, or the maximum limit of
coverage that is available, whichever is less.

Application of Pioceads, Grantor shall prompli nggaf Lender of any loss or damage to the Propenty if the
estimated cost of real. or repiacement exceeds $5,000.00. Lender may make proof of lass if Grantcr fails to
do so within fifteen hsﬂ days of the casualty. Whether or not Lender's secunt?r 1S impaired, Lender may, at its
election, apply the proceess to the reduction of the Indebledness, payment of any lien alfecting the Property,
or the restoration and repa’ of the Property. If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or repiacz the damaged or destroyed Improvements in a manner salisfactory to Lender.
Lender shall, upon satisfactory proof o7 stich expenditure, pgy or reimburse Grantor fram the proceeds for the
reasonable cast of repair or rescoration if Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not commilted to the repair of
restaration of the Propenty shall be us2d first to pay any amount owing to Lender under this Mortgage, then to
Prepa{ accrued interest, and the remeinder, if’ any, shall be applied to the principal balance of the
ndebtedness. f Lencer holds any proceads after payment in full of the Indebtedness, such proceeds shall be

paid to Grantor.

Unexpired Insurance at Sale. Any unexpked insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mongage at ang trustee's saie or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property. .

Campliance with Exisling Indebledness, During the aeriod in which any Existing indebledness described
below is in effect, comg tance with the insurance provsiuns contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the imsurance apromsngns under this Mortgage, 1o the
extent compliance with the terms of this Mortgage would conshutte a duplication of insuranice requirement. I
any proceeds from the insurance become payable on lass, the provisigns in this Mongage for division of
rggg?gds shall apply only o that portion of the proceets not-payable to the holder of the Existing
! ness.

EXPENDITURES BY LENDER. If Granlor fails to comply with any prevision of this Mortgage, includgéq any
odligation to maintain Existing Indebtedness in good standing as required Lexovr. ar if any action or proceecing s
commenced that would materially affect Lender's interests in the Property, Lenzger gn Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any a nount that Lender expends in S0
daing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender o

the date of reggi(mem by Grantor. All such expenses, at Lender's option, will a) Ue payable on demand, (b) be
an

added to the ce of the credt fine and be apportioned among and be payable with an/ installment payments
1o become due during either (1) the term of any applicable insurance policy or” (i) the remaiog term of the Credit
Agreement, of ch) be treated as a balloon payment which will be due and payable & (¢ “redit Agreement's
maturity.  This Mortgage also will secure payment of these amounts. The rights provided «¢. in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitled on acoarat of the defautt.
Any such action b)ir_' Lender shall not be construed as curing the default so as to bar Lender fror aay remedy thal
it otherwise would have had.

'\&IA[?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Tile. Grantor warrants that: (a) Grantor holds good and marketabie tille of record 1o the Praperty in fee
simple, free and clear of all liens and encumbrances other than thase set forth in the Real Progeg]ty description
or in the Existing indebtedness section below or in any title insurance palicy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and  (b) Grantor has the ful
right, power, and authority to execute and deliver this Montgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will farever defend
the title to the Property against the lawful claims of all persons. In the event any actign or proceedtnfg is
commenced that questions .Grantor’s title ar the interest of Lender under this Monigage, Grantor shall defend
the acticn at Granter’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to ganiclpate in the proceeding and 10 be represented in the proc‘eeclmg by counsel of Lender’s own
choice, and Grantor wili deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantoi’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.




o

4
A\l
L

UNOFFICIAL COPY

05-24-1996 MORTGAGE Page 6
Loan No 1000218 (Continued)

oty

&

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Exisfing
indebtedness") are a part of this Morgage.

Existing Lien. The lien of this Mort alge securing the Indebtedness may be secondary and inferior to an
existing lien. The obligation has the following payment terms: monthly installments of pnncggai and intergst,
Grantor expressly covénants and agrees to pay, Or 5ee to the payment of, the Existing Indebtedness and to
prevent any default on such indebtedness, any default under the Instruments evidencing such indebtedness,
or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any. agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over thlsMort‘%aEe by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any sucn security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Mortgage.

Apglicatlon ¢ Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or By any pruseading ar purchase in lieu of condemnation, Lender may at its election require that all or any
Bomon of the (et oroceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The (ne. proceeds of the award shall mean the award after payment of all reasonable Costs,
expenses, and altoTneys' fees incurred by Lender in connection with the condemnation.

Proceedings. It any oioceeding in condemnation is filed, Grantor shall prompily notify Lender in writing, and
Grantor shall promptly *ake such steps as may be necessary to defend the action and obtain the award.
Grantor may De the nomnsl ?arry-m such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Granior will deliver or
Calr.!ﬁSE_ torbe delivered to Lende  sirch instruments as may be requested by it from fime to time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

refating to governmental taxes, fees and charnes are a part of this Morigage:

Currenl Texes, Fees and Charges. Ugon request by Lender, Grantor shall execute such documents in
addition to this Mortaage and- take whafg.w:, uther action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor snan reimburse-Lender for all taxes, as describeg below, together
with all expenses incurred in recording, perfeciing or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other chargas for recording or registering this Mortgage.

Taxes. The following shali constitute taxes to which this section applies: (@) a specific tax upon this type of
Mo_rtga e or upon ali or any part of the indebtedness sesurad by this Mortga e; (b) a specific lax on Borrower
which Borrower is authorized or required to deduct from paymznts on the indebledness secured by this type of
Morlgage; (c) a tax on this type of Mongage cha[geab(e 2yAinst the Lender or the holder of the Uredit
Agreement; and (d} a specific 1ax on ail or any portion of the .ndebledness or on paymenis of principal and
interest rade by Borrower.

Subsequent Taxes. H any tax to which this section_applies it enacied subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Deraur(as defined below}. and Lender may
exercise any or all of its available remedies for an Event of Default as uiovided below unless Grantor either
"a;) pays the tax before 1t becomes delinguent, or (b) contests the tax &s rrovided above in the Taxes and
t Iell-‘IS %ec‘hon and deposits with Lender cash or a sufficient corporate surety t ond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relatiag to this Morigage as a
security agreement are a pan of this Mortgage.

Security A%reemenl. This instrument shall constitute a securily agreement to the extert Any of the Propeny
constitutes fixtures or other personal property, and Lender shall have all of the rights of 2 szcured pany under

the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execuie financing statements anu take whateves
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to_recording this Mortgage in the real property fecords, Lender may, at any
time and without further authorization from Grantor, file executed counterpans, copies or reproguctions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security Interest. Upon defaull, Grantor shall assemble the Personal Propeng in a manner and
at a place reasonably convenient o Grantor and Lender and make it available to Lender within three (3) days
after receipt of wiitten demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party), from which information
concerning the security interest granted by this Mom};lage may be obtained {each as requirad by the Uniform
Commercial Code}, are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
altomey-in-fact are a part of this Morntgage.

Further Assurances. At any time, and from time lo time, upon request of Lender, Grantor will make, execute
and defiver, or will cause t0 be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
secuiity deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, other documents as may, in the sole opinion of Lender, be necessary or desirable
in order 1o eifectuate, compiete, perfect, continug, 0or preserve (a) the obligations of Grantor and Borrower
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interests created by this Mortgage on the Propeng. whether now owned or hereafler acquired by Granlcr.
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all
casts and expenses incusred in connection with the matiers refarred to in this paragraph.

Altorney-in-Facl. If Grantor faiis to do any of the things relerred fo in the preceding paragraph, Lender may
do so for and in the name o! Grantor and at Grantor's expense. For such gurposes, Gsantor hereby
irrevocably appaints Lender as Grantor's attorney-in-fact for the purpose of malking, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebledness when due, lerminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Morigage, Lender shali execuie and
deliver to Grantor a suitable salisfaction ot this Mortgage and svitable statements of termination of any ﬁnancm%
statement on file evidencing Lender’s secum? interest in the Rents and the Personal Property. Grantar will pay, i
rmitted by applicable law, any reasonable termination fee as delermined by Lender from time to time. i,
owever, paymeri is made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebiedness 2.d therealter Lender is forced o remit the amount of that payment '(a) to Borrower's trustee in

bankruptcy or to 2y similar Jmson under any federal or state bankruptcy Jaw or law for the relief of debtors, (b)
Ly reasan of any fuggment, ecree or order of any court or administrative body having junsdiction gxgr L&:iit%er or
er any

any of Lender's proprly, or {c) by reason of anE: settlement or comprise of any claim made br L

i he indebledness shall be considerad unpaid jor the purpose of
enforcement of ithis Mortgaga and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any Zancellation of this Mortgage or of any note or other instrument of agreement
evidencing the Indehbtedness (i the Praperty will continue 10 secure the amount repaid of recovered te ihe same
extent as if that amount neve, had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement ot compromise reiating to the indebtedness or o this Morigage.

DEFAULT. Each of the following, at *ue ontion of Lender, shall constitute an event of defavlt ("Event of Defaull™)
under this Martgage: (a) Grantor commi’s filud or makes a material misrepresentation at any time in connection
with the credit Tine account. This can \clude, for example, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Grantor's iinuncial condition. (b) Grantor does noi meet the repayment terms ol
the credit line account. (c) Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the colfateral. This can inciud”, for exampie, failure to maintain required insurance, waste of
destructive use of the dwelling, failure to pav laxes, death of all persans liable on the account, transfer of title or
saie of the dweiiing, creation of a lien on the dwe_if:r wihout Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prekhibited purposes.
AIGHTS AND REMEDIES ON DEFAULT. Upon the occuirerice of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any ane or more of the feiirwing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerale Indebtedness. Lender shall have the right al its cption without notice to Borrower 10 declare the

entire Indetledness immediately due and payable, including suy prepayment penalty which Borrowey would be

required (o pay.

UCC Remedies. With respect to &l or aqy part of the Personal Propzrty, Lender shall have all the rights and

remedies of a secured parly under the Uniform Commercial Code,

Collect Renls. Lender shall have the right, without notice to Grantor or Porrower, to take possession of the

Prapenty and collect the Hents, includin? amounts past due and un%gid._ and apply the net proceeds, aver and
above Lender’s costs, against the Indebledness. In furtherance of this right, Lavoer may require any tenant or

other user of the Property to make payments of rent or use fees directly to Lender i the Rents are coliecled.
by Lender, then Grantar irrevocably designates Lender as Grantor’s atiorney-in-‘act 1o endosse instruments -

réceived in payment thereof in the name of Grantor and te negotiate the same ans ~ofiect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall scusiy the obligalions for
which the payments are made, whether or not any proper grounds for the demand 2usted. Lender may
exergise its rights under this subparagraph either in person, by agent, or through & receiver.

Morigagee in Pcesession. Lender shall have the right to be placed as morntgagee in possession or 10 have &
receiver appointed ta take possession of all or any part of the Property, with the power to protect and preserve
the Property, to aperate 1he Property preceding foreclosure or sale, and to coliect the Rents from the Property
and apply ;he proceeds, over and above the cost of the reqewarshgg, against the Iindebtedness. The
mortgagee in possession or seceiver may serve without bond if permitted by faw. Lender’s right {6 the
appaintment of a receiver shall exist whether or not the apparent value of the Properly exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

El{::digial Fgectosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any parnt of
e Property.

Deficiency Judgment. If permitted by applicable law, Lender may obiain a judament for any deficiency
remaining in the indebtedness due to Lender after application of aft amounts received from the exarcise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at faw or in eguity.

Sale of the Properly. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the praperty marshalled. In exercising its rights and remedies, Lender shall be free to sell all
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or any part of the Property together or separately, in one sale or by separate sales. Lender shall be emitled i0
bid at any public sale on all or any portion of the Praperty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property ar of the time after. which any private sale or other irtended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten {10} days belore the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by qn?]r party of a breach of a provision of this Mortgage shall not
conslitute a waiver of or prejudice the 'S rights otherwise t& demand strict cothance with that provision
or aery other provision, Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to periorm an obfigation of Grantor or Borrower
under this Morigage after failure of Grantor or Borrower to perform shali not atfect Lender’s rignt 1o declare 2
default and exercise its remedies under this Morigage.

Attorneys’ Fees; Expenses. If Lender institules any suit or action 1o enforce any of the terms of this
Mortgage, Lexder shall be entitled to recover such sum as the court may adjudge reasonable as atformeys’
fees at trial.and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are nec at any time for the prolection of its interest of the
enforcement o its 1ights shall become a part of the Indebledness payable on demand and shall bear interest
from the date of carenditure untit reFang al the rate provided for in the Credit Agreement, Expenses covered
by this paragraph inode, without limitation, however subject to any limits under applicable law, Lender's
aftomeys’ fees and Lanuer’s leqal expenses whether or not there is'a lawsuil, including attorneys' fees for
bankruplcy proceedings ansiuding fforts to modify or vacate any auiomatic stay or injunction), appeals and
any anticipated post—juc}g,-mam collection services, the -cost of searching records, obtaining title reports
(including foreclosure tep::.is%. surveyors' rQPOﬁS. and appraisal fees, and title insurance, 1o the exient
Permm by applicable law. Berrower also will pay any court costs, in addition 1o all other sums provided by
aw.

NOTICES TO GRANTOR AND QTHER PLRTIES. Any nolice under this Mongage, including without limitation anr
notice of default and any notice of sale 16 Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or wiler deposited with & nationally recognized overmight courier, or, if
mailed, shall be deemed effective when deposited in-the United States mail first class, certified or registered mail,
postage prepaid, direcled to the addresses showie.:2ar the be%mmng of this Mortgage. Any party may change its
address for notices under this Morntgage by giving formal wiiften nolice to the other parties, specngmg that the
purpose of the natice is to change the party’s address, Al' copies of notices of foreclosure from the holder of any
ien which has prigrity over this Morigage shall be seni-fo-Lender’s address, as shown near the beginning of this

- Mortgage. For notice purposes, Grantor agrees to keep Lanuer informed at all times of Grantor's current address.
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MISCELLANEQUS PROVISIONS. The following miscelianeous niavisions are a part of this Mortgage:

Amendmenls. This Mortgage, together with any Related Docinaents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Morigage. No alteration of or amendment 1o this
Mortgage shall be effective unless given in writing and signed oy th= party or pasies scught to be charged or
bound Dy the alteration or amendment.

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
lllinois. This Morlgage shall be governed by and construed in accordance with the laws of the Stale of
linols.

Caplion Headings. Caption headings in this Mongage are for convenience puiposes.only and are not to be
used to interpret or define the provisions of this Morigage.

Merger. There shali be no merger of the interest or estate created by this Mortgage witli =iy other interest or
estate Itn %r;_e f;ropeny at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Grantor and Borrower under this Mortgage shall be joint anu several, ang

all references to Grantor shall mean each and every Grantor, and all references o Borrower shall mean each

g{lg ﬁv%ry Borrower. This means thal each of the persons signing below is responsible for all obligations in
is Mortgage.

Severabilily. If a court of competent jurisdiction finds any provision of this Mortgage 10 be invalid or
unenforceable as 10 any person or circumsiance, such finding shall not render that provision invalid or
unenforceable as tg any other persons or circumstances. If feasible, any such offending provision shail be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shal
remain valid and enforceable.

Successors and Assigns. Subject to the fimitations stated in this Mogﬁage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the Denefit of the_parfies, their successors apd assigns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice 1o Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
an%%?re%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
n ness.

Time Is of the Egsence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all riﬁhts and benefils of the
homesiead exemption faws of the State of (llinois as to all indebtedness secured by this Morigage.
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Waivers and Consents. Lender shall nct be deemed to have waived any rights under this Mortgage (or under
the Related Documents) uniess such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in e_xgrcrsm% anﬁ right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the panty’s right otherwise
to demand strict compliance with that provision or any other provision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage, the granting of such consen! by Lender in any instance shall not constitute
continuing consent to subseguent instances where such consent is reguired.

LR SO\ SO 15 5

RENEWED, AMENDED AND RESTATED. Tnis Mortgage renews, amends and restales in its entirety the
Mortgage ,da;ed December 11, 1991 and recorded on January 27, 1992 as Document No. 92049771 in Cook
County, WHlinois. All amounts outstanding under the Mortgage renewed hereby shall be deemed outstanding under
and secured by this Mortgage.

EXHIBIT {RIDER) T2 MORTGAGE (FOR EQUITY CREDIT LtNlﬂ, An exhibit, titled "EXHIBIT (RIDER} TO

MORTGAGE (FUR cQUITY CREDIT LINE),” is aitached to this Morlgage and by this reference is made a part of

f&us Mortgage just as-if all the provisions, terms and conditions of the Exhibit had been fully set forth in this
origage.

GRANTOR ACKNOWLEDLGSS HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO [TS TERMS. 7 ~
GRANTOR: —~ - : Q’%‘?"%’"
I o - Ly
ﬁan P. Pavoggi nﬂda}eﬁ ’f’?@n

INDIVIDUAL. ACKNOWLEDGMENT

STATE OF fL )
)85

COUNTY OF Dm F A —= )

On this day before me, the undersigned Notary Public, personally appearca sean P. Pavoggi n/kK/a Jean P.
Kripton, to me known to be the individual described in and who executed the l4oitgage, and acknowledged that
he or she signed the Mortgage as his or her free and voluatary act and deed, foi the uses and purposes therein
mentioned.
oy
Given under my hand and officla) seal this 2 J/ day of Wz , 19176
By 7 Epregn ! N d_/bum'w Residing 8l >Cenfonr <
Notary Public in and for the State of QZ—Z— At \
, “OFFICIAL SEAL” 3
My commission expires A - AT Fere) ;  JANICE M. PETERSON
. Nstary Public, State of tinols
# My Gommission Expires Feb. 29, 2000
Y PR Y P A A A

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.20b {c) 1996 CF! ProSesvices, Inc. All rights reserved.
[IL-G03 £3.21 F3.21 P3.21 KRIPTONJ.LN L3.0VL]
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EXHIBIT (FIPEH) rP-foRTGARE krof HaU R YreDiT Ling)

“Principal - i LoanDale | Maturity |:LoanNo | Call i Collateral|  Account gr Officer ! Initials
$101,000.00 - | 05-24-1096 { 05-15-200% |- 1000218 § . i 1050218 i -

Relerences In the shaced area are for Lender's use only and do no! Emit the apphcability of this document to any particular loan or itam.

OITOV/er:  Jean P, Xrplon Lender: The Northem Trust Company

512 Harvey 50 S, LaSalle Streal
Des Plalnes, IL 60016 Chicago, IL 60675

Tals EXHIBIT (RIDER) TO MORTGAGE (FOR EQUITY CREDIT LINE) I5 altached (o and by this reference Is made a part of each Deed of Trust
or Morigage, daled May 24, 1995, and executed in coanection with a Joan or olher financial secommodations balwesn The Northemn Trust
Company and Jean P. Kriplon.

NOTICE TO BORROWER: PLEASE READ THIS EXHIBIT (RIDER) CAREFULLY. IT CONTAINS TERMS WHICH CHANGE OR CLARIFY THE
STANDARD FORM OF MORTGAGE FCR YOUR EQUITY CREDIT LINE. PLEASE CONTACT YOUR NORTHERN TRUST BANKES WITH ANY
QUESTIONS ABOUT TS5 OR ANY OTHER DOCUMENT.

GENERAL

This Exhibit (Rider) is altached 20 and lorms a padt of the Mordgage (Ihe "Marigage”) executed by the Bomower who sign(s) belew in favor of The
Northern Trust Company . Cryfta’sed lerms defined in tha Morigage have the same meanings herein &s In Ihe main portion of the Morgage. Wheserver
possibla this Exhibit and the remién . of the Morigage shall be interpreled lo be consistent with each other; however, if they ara nol consisiant, this
Exhibit contrels and prevails. Excepi us nodified by this Exhibit the maln porfion of the Morigage applies, Raferances 1o paragraphs, seciions, ete. are
to ihe main Morigage.

CHANGES/CLARIFICATIONS 7O MAIN MORTGASE

1.Definitions—Credit Agreemani—Indax Changas—as-iu-the paragraph defining "Credit Agreement,” as we often prepare 2nd send out documents
ahead of dosing, please be aware that tha rate indic ded lor the Index™ wes Ihe rata avafiabla 1o us on lhe cay we prepared your documents. It may
have increased o dacreased sinca then—pleasa do not fesitata to call us Il you have any questions about tha cument “Index” rals or arylhing eise
periaining 1o your documents.

Satect__ Il. )55

County of Dupage}SS

IL_Janice M., Peterson | a Notﬁry Pubfc in _and o %Ad Crunly, in lhe Stale aforasaid, DO HEREBY CERTIFY
trat__James J. Bareano (o) _2nd. Vice President ~ ‘reipectvely, of The Nedhern Trust Compeny, an iincis banking
corporation, personally known lg ma o be lhg same person{s) whose names are sth:cnted to tha loregoing Insbument as such persons, appeared
betore ma Ihis day in person and acknowledgad Ihal be (she) {they) signed, sealed and driverd the said instrumen as provided below as his (har)
{thoir) oan free and voluntary act, and as the free and voluntary act of such bank for the use: and urposes therein set forh.

?_{Nolary) {Seal)
- AP YYAIAAY v o A MY,
Type/Print Name_“Janice M. Pererson HOFFICIAL SEAL" ;
JANICE M. PETECSON
Swaot 1SS viotary Pubilc, State of i cls §
My Cemmission Explres Fob. 29, 2%
VWA YA VR 2 o4 A A

b5y

Py
LAK , & Notary Public in and for sai¢d Counly, In the Stale alocesald, LD HEREBY CERUFQ
Jean P. Kripton and » Who s {ara) personally known to me {o be the same pesson{s)
whase name(s) s (are) subscribed lo the foregaing instrument, appeared before ma this day in person and acknowledged that he {she) {lhey) signed,
sealed and deliverad the'sald imw"wded ¢ as his (har) (their] frea and volurlary acl, for the uses and pumposes therein sef forth,

oatec:S /2 /5L S (Notary) (Saal)

Iag
TroetPint Name-d A4 /&€ /42 f CTepdo P "OFFICIAL SEAL™
; JANICE M, PETERSON f

Notary Public, Stats of 1
L My Commission Explrs 3% 290310%0
"WM“MW»%

THIS EXHIBIT (RIDER) TO MORTGAGE (FOR EQUITY CREDIT $INE) 1S EXECUTED ON MAY 24, 15%.
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