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THIS MORTGAGE ( Secxrity Instrument™) is givenon  June 7, 135é
The mortgagor is O
STEPHEN B PRESSER, /} \M('u'
ARLYNN PRESSER, HUSBAND & MIFE ]
{*Borrower*),
This Security Insirument is given 1o
under the laws oft he State of New Jersey , and 2vbise address 18
343 THORNALL ST EDISON NJ 08837 {"Lender”).
Borrower owes Lender the principal sum of
Two Hundred Ninety-Five Thousand, and G0/100 Dollars
(US.y 295,000.00 ). This debt is evidenced by Borrower's ci0fe dated the same daie as this Sceurity

Ensznirrem ( No;cﬁ which provides for monthly payments, with the full debs, if not ‘0ati earlier, due and payzble on
. This Security Instrument secures to Lender: (a) the repayiner. of the debt evidenced by the Note,
with interest, and all renewals, extensions and modifications of the Note; (b) the payment of 2ll other sums, with interest,

advanced under Paragraph 7 to protect the secunty of this Security fnscrument; and (¢} the perfurinance of Borrower’s covenanis
and agreements under this Security Instrument and the Note. For this purpose, Borrower does herchy morigage, grant and convey
to Lender the following described property {ocated in

CODK County, Hlineis:

LOT 18 IN BLAOCK 8 IN GROVELAND ADDITION TO WINNETXA, BEING A

SUBDIVISION OF THE EAST 70 ACRES OF THE NORTH WEST 1/4 OF SEC- .
TION 20, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL @
MERIDIAN, IN COOK COUNTY, [LLINOIS. BIN 05-20-114-017-0000 2
L

9] -
790427, Ce @oate o
>
Box 343 =

Form 3014 9/%
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E 1015 CHERRY ST, WINNETLA, IL 60093

T

{"Property Address™);

A TOGETHER WITH ali the improvements now or hercafter erected on the property, and all casements, appuricnances,

<nd fixtures now or hereafier a part of the property. All replacements and additions shall alse be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.

U BORROWER COVENANTS that Borrower is lawfully scised of the estatec hercby conveyed and has the right w0

Arorigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

gvarrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use aad non-uniferm covepants with limited
variations by jurisdiction to constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds?or Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day rienihly payments are duc under the Noie, until the Note is paid in full, a sum ("Funds®} for: (3) yearly
taxes and assessments v nich may attain prierity over this Security Instrument as a lien on the Propenty: (b) yearly leaschoid
payments or ground vents e the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; {¢j yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisionsof Faragraph 8, in licu of the payment of mortgage insurance premiums. These items are called
“Escrow [tems.” Lender may, aian time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally relared mortgage loun may require for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1574 as amended frors time.to time, 12 U.S.C. §26G1 er seq. ("RESPA”"), unless another law that 2pplies 10
the Funds sets a lesser amouni. If so, Lender may, at any time, collec: and hold Funds in an amount not 10 exceed the lesser
amount. Lender may estimate the amount of Finds due on the basis of current daia and reasonable estimates of expenditares of
future Escrow liems or otherwise in accordance witi applicable law.

The Funds shall be held in an institution wigze deposits are insured by a federal agency, instrumentality, or entity
{inciuding Lender, if Lender s such an institution) or in.ury Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for hojuig and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, ualess Lender pays Borrower interest on the Funds and applicable taw permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-tima charge for an independent reaj esiaie tax reporting service
used by Lender in connection with this loan, unless applicable law privides otherwise. Unless an agreement is made or applicable
{aw requires interest 1o be paid, Lender shall not be required to pay Reirawer any interest or camings on the Funds. Borrower
and Lender may agree in writing, however, that intercst shall be paid o t*e Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debiis to ‘ae Funds and the puspose for which each debit 10 the
Funds was made. The Funds are pledged as additional security for all suins secura4 by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable Jaw, Lender shall account to Berrower
for the excess Funds in accordance with the requirements of applicable law. 1f the smaunt of the Funds held by Lender at any
time is not sufficient o pay the Escrow ftems when due, Lender may so notify Borrowe: in writing, and, in such case Borrower
shall pay to Lender the amount necessary (o make up the deficiency. Borrower shall tiabke up the deficiency in no more than
twelve manthly payments, at Lender's soie discretion.

Upon paymen: in full of all sums secured by this Security Instrument, Lender shall ‘mompily refund to Burrower any
Funds held by Lender, If, under Paragraph 21, Lender shall acquire or seli the Property, Lender, vriorto the acquisition or sale
of the Properiy, shall apply any Funds held by Lender at the time of acquisition or sale as a credit aguins the sums secured by
this Security [nstrument.

3. Application of Payments. Unless applicable faw provides otherwise, all payments receivid by Lender under
Paragraphs 1 and 2 shall be applied; first, to any prepayment charges due under the Note; second. to amovits payable uader
Paragraph 2; third, to interest due, fourth, to principal due; and last, (o any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and impositions attributable to the Property
which may attain prioriiy over this Security Insirument, and ieasehold paymenis or ground renis, if any. Borrower shall pay these
obligaiions in the manner provided in Paragraph 2. or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall prompily furnish to Lender all nolices of amounts 1o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Barrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees
in writing to the payment of the obligation secured by the fien in a manner acceptable (o Lender; (b) contesis in good faith the
lien, by or defends against enforcement of the jien in, legal proceedings which in the Lender’s opinion operaie fo prevent the
enforcement of the lien; or (c) sccures from the holder of the licn an agreement satisfaciory to Lender subordinating the lien to
this Security Instrument. If Lender detenmines that any part of the Property is subject to a lien which may altain priority over
this Security Insirument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or
more of the acticns set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafier erected on the
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Lft})pcrty insured against loss by fire, hazards included within the term “exiended coverage™ and any other hazards, including
s or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
ihias Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
ich shall not be unreasonabiy withheld. If Borrower fails (o maintain coverage described above, Lender may, at Lender's
tion, obtain coverage to protect Lender’s rights in the Property in accordance with Paragraph 7.
. Ail insuranice policies and renewals shall be acceptable to Lender and shall inciude a standard monigage clause. Lender
shall have the right to hold the palicies and renewals. If Lender sequires, Borrower shall prompily give to Lender all receipts
gf paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Botrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if the restoration or fepair is economically feasible and Lender's security is not lessened.  If the restoration
or repair is not cconomically feasible or Lender’s security would be lessened, the insurance procesds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered io seitle a claim, then
Lender may collect the insurance proceeds. Lender may ase the proceeds to repair or restore Lthe Property or to pay sums secused
by this Security Instrument, whether or not thes due. The 30-day period will begin when Lhc notice is given.

Unless Lendes and Borrower otherwise agree in writing, any application of proczeds 1o principal shall not extend or
posipene the due date f the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the paymenis. If under
Paragraph 21 the Propersy is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior 1¢-the-acquisition shall pass to Lender o the extent of the sums secured by this Security Instrument
immediately prior to the zcarisition,

6. Occupancy, Proseovation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall acctipy, ¢stablish, and use ¢he Property as Borrower's principal residence within sixty days afier the
execution of this Security Instrument and shail continue 1o occupy the Property as Borrower's principal residence for at least onc
year after the date of occupancy, unless leader otherwise agrees in writing, which conscat shall not be unreasonably withheld,
or unless exienuating circumstances exisiw/oich are beyond Borrower's control. Borrewer shall not destroy, damage or impair
the Property, allow the Property to deteriorate, 4 commil wasic on the Property. Borrower shail be in default if any forfeiture
action ot proceeding, whether civil or criminal_is vegun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien creater. by this Security Instrumens or Lender's security interest.  Borrower may
cure such a default and reinstate, as provided in Parag.aph '8, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes iofiure of the Borrower's interest in the Property or other material
impairment of the lien created by this Security fnstrument or-Lender’s security interest. Borrower shall also be in defauit if
Borrower, during the loan application process, gave materiall’ false or inaccuraie information or staiements to Lender (or failed
ta provide Lender with any material information) in connection vith the loan cvidenved by the Note, inciuding, but not limited
10, representations concerning Botrower's occupancy of the Properss as 2 principal residence. If this Security instrument is on
a leasehold, Borrower shall comply with all the provisions of the scasc.) If Borrower acquires fee title 1o the Properiy, the
teasehold and the fee title shall not merge unless Lerder agrees to the morger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fai):'o perform the covenanis and agreements comained
in this Security Instrument, or there is a legal proceeding that may significantly urniest Lender's righis in the Property (such as
a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce Jawe or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Propenty and Lender’s rigtis in the Propenty. Lender's actions may
include paying any sums secured by a lien which has prierity over this Security Instrument, sppearing in court, paying reasonable
aftomeys’ fees and entering on ihe Propesty to make repairs. Although Lender may take s tion under this Paragraph 7, Lender
does not have fo do so. Any amounts disbursed by Lender under this Paragraph 7 shall beccme additional debt of Borrower
secured by this Security Instsument. Unless Borrower and Lender agree to other terms of paymenr, these amounts shall bear
interest from the date of disbursement at the Note rale and shall be payable, with interest, upon neiice {-om Lender to Borrower
requesting payment.

8. Mortgape Insurance. [f Lender required morgage insurance as a condition of making e ioan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mertgage insurance in effect. I for any reason,
the morgage insurance caverage reuired by Lender lapses or ceascs o be in effect, Borrower shall pay the jreniums required
to obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Barrower of the morgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. 1
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender e2ch month a sum equal to
one-twei fith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of monigage insurance, Loss reserve
paymenis may no longer be required, at the aption of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avaitable and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or io provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable Jaw. .

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.  Lender shail
give Borrower notice at the time of or prior to an inspection specifying reasonable cause {or the inspection.

10. Condemnation. The proceeds of any award of claim for damages, direct or consequcential, in connection with any
condemnation or other taking of any part of the Praperty, or for conveyance in licu of condemnation, arc hereby assigned and
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gpan be paid to Lender.

In the event of a total taking of the Propenty, the proceeds shall be applied to the sums secured by this Security
(ﬁ'mnxmcm whether or not then due, with any excess paid to Borrower. In the event of a pariial taking of the property in which
he fair market value of the Property immediaiely before the laking is equal to or greater than the amount of the sums secured
By this Sccu'uy Instrument immediately before the laking, unless Borrower and Lender otherwise agree in writing, the sums
;Ewrcd by this Sccurity Instrumnent shal! be reduced by the amount of the proceeds multiplied by the following fraction: (3} the

tal amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propenty immediately

fore the 1aking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market
tvaluc of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the procccds shall be applicd
to the sums secured by this Security instrument whether or not the sums are then due.

ff the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make
.an award or settle a claim for damages, Borrower tails 16 respond (¢ Lender within 30 days after the date the notice is given,
Lender is authorizad 1o collect and apply the proceeds, at its option, cither to restoration ar repair of the Propeny or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exsend or
postpone the due date of the monthly pavments referred to in Paragraphs 1 and 2 or change the amount of such payments.

i1, Borzaw:r Not Released; Forbearance by Lender Not 2 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Boirower shall not operate to release the liability of the odginal Borrower or Barrower’s successors in interest. Lender shall not
be reguired 10 commence proveedings against any successor in interest or refuse to extend lime for payment or otherwise modify
amortization of the sums scevied by this Security Instrument by reasor of any demand made by the original Borrower or
Berrower's successors in inierest ~ Any forbearance by Lender in exercising any right or remedy shall not be 2 waiver of or
preclude the exercise of any right ot remedy.

12. Successors and Assigrs Bound; Jeint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrumemt shall bind and beniiit tha successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17, Borrower's covenants and wgreements shall be joint and several. Any Borrower who co-signs ihis Security
Instrument but does not execuie the Nolte: (a)1s co-signing this Security Instrument only 10 mortgage, grant and convey that
Barrower's inierest in the Property under the torme-of this Security Instrument; (b} is not personally obligated o pay the sums
secured by this Security Instmument; and (c) agrees *t-Lender and any other Borrower may agreed 1o exiend, modify, forbear
or maks any accommeodations with regard to the ters #.£inis Security Instrument or the Note without the Borrower's consent.

13. Loan Charges. If the {oan secured by this Gecurily Instrument is subject to 2 law which sets maximum loan charges,
and that faw is {irally interpreted so that the inierest or other Joan charges collected or to be coflected in connecijon with the loan
exceed the permitted {imits, then: {2} any such loan charge shofl be-reduced by the amount necessary to reduce the charge 1o the
penmitted limit; ard (b) any sums aiready collected from Borrowe: wiich exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower, If 3 refund reduces priacipal, the reduction wilf be treated as a partial prepaymeni without any prepayment charge
under the Nate.

14. Notices. Asy notice 10 Borrower provided for in this Security Irsirument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propernty Address
or any other address Borrower designates by notice to Lender. Any notice to Lendici sisall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower| /iy notice provided for in this Security
Instrurzent shall be deemed to have been given to Borrower or Lender when given as piovided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrurent or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument.ap the Note arc declared
10 be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Propeity or any inicrest
in it is sold or wansferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is nota natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by federal jaw as of the date
of this Security Instrument. o}

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of =%
not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by this ReY
Security Instrument. If Barrower fails 10 pay these sums prior 1o the expisation of this pericd, Lender may invoke any remedies I
permitted by this Securiiy Instrement without further notice or demand on Borrower.

i8. Barrower's Right to Reinstate. If Borrower meeis centain conditions. Borrower shall have the right to have
enforcement of this Security Instrument discentinued at any time prior 1o the earlier of: (3) 5 days (or such other period as»
applicable law may specify for reinstatement) before sale of the Propctw purssant to any power of sale contained in this Security
Instrument; or (b) emry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cores any

-~
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g‘gfauh of any other covenanis or agreements; {c) pays all expenses incurred in cnforcing this Security Instrument, including, but
abt limited to, reasonable atorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender’s rights in the Property and Borrower’s obligation 1o pay the sums secured by this Securily
Fastrument shall continiue unchanged. Upon reinstatement by Berrower, this Security Instrument and the obligations secured
Bereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall nat apply in the case
ipf acceleration under Paragraph 17.

a4 19. Sale of Note; Change of Loan Servicer. The Note or a panial interest in the Note (together with this Security
snstrument) may be soid one or more times without prior rotice 1o Borrower, A sale may result in a change in the entity (known
s the “Laan Servicer™) that collzcts monthly pavments duc under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
e given written notice of the change in accordance with Paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address (o which paymenis should be made. The notice will also contain any other
information required by applicable faw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or reiease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do, anything aifeciing the Propenty
that is in violation of any Enviroamental Law. The preceding iwo sentences shall not apply 1o the presence, use, or slorage on
the Propenty of smalf quantities of Hazardous Substances that are gencrally recognized to be appropriate to normat residential uses
and to maintenanec of the Property.

Borrower sha% prompily give Lender written notice of any investigation, claim, demand, Jawsuit or other action by any
governmental or regulzior agency or private party involving the Property and any Hazardous Substance or Environmenial Law
of which Borrower has aciaa knowledse. [If Borrower learas, or is notified by any governmenial or regulatory authorty, that
any removal or other remediziion of any Hazardous Substance affecting the Property is necessary, Borrawer shall prompily take
al} necessary remedial actions in-aceordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances™ are those substances defined as foxic or hazardous substances by
Environmental Law and the followinz substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiale containing asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, “Eavironmental Law” mean federal laws and laws of the jurisdiction where the Propeny is locared that relate o
heakh, safety or environmental profection.

NON-UNIFORM COVENANTS. Borrowe: and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall givz ratice to Borrower prior to acceleration following Borrewer’s breach
of any covenant or agreement ir this Secarity Insurument (but not prior to acceleration under Paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is givep-io Borrower, by which the default must be cured; and (d)
that faifure to cure the default on or before the date specifiea iz #iie notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and zale of the Property. The notice shall further inform
Borrower of the rizht to reinstate after accelcration and the right fo 7ssiet in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and forichusere, If the defauilt is not cared on or hefore the
date specified in the notice, Lender at its option may require immediate paymzat in full of all sums secured by this Security
Instrument without farther demand and may foreclose this Security Instrumen: by judicial proceeding. Lender shall be
entitled to coliect all expenses incurred in pursuing the remedies provided in this Taragraph 21, including, hut not limited
to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lendr. chall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation cGsts.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. I one or more riders are exccuted by Borsower :nd ricorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shiai 2mend and supplement
the coveuants and agreements of this Security Instrument as if the rider(s) were a part of this Security fagirument.

The following riders are attached:
Adjustable Rate Rider
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) BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenanis contained in lhxssecumy fnstrument
1d in zny rider(s) exelilted by Borrower and recorded with i, ' ;

% B DRESSER ARLYNN PRESSER

[3pome 7wy This Line For Acknowidprsent]

STATE OF ILLINOIS, County of COOK 1
by £8:
)
J

i, the Undersigned, a Notary Public in and for said county and siate, do hereby certify that

STEPHEN B PRESSER,

ARLYNN PRESSER, HUSBAND & WIFE N Al L TO
CHASE MANKATTii MORTGAGE CORP.

325 THORRA b STREET
ESISON. Nd 08837

personally known 1o me to be the samie person(s) whose name(s) isare) subscribed 10 the feregoing irst=uiment, appeared before

me this day in person, and acknowledged that he/she/they signed and delivered the said instrument as-nss, her. their free and
voluntary act. for the uses and purpases therein se¢ forth.

P

Given under my hand and official seal, this 7th day of ;@e, 1995 ")

o

My Commission expires: OFFICIAL SEAL . ! B
JACKIE PARKINSON /’ Adeie [ O A o
4 i

TARY UELK, STATE OF |
ﬁccmamw 183462000

Newy Pabiw

Prepared By:CARQOL LARSEN
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index — Rate Caps}

THIS ADJUSTABLE KATE RIDER is made this 7th day of June, 1996
. and is incorporated into and <2’ be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the ~Security Instrument”) of the'saine date given by the undersigned (the “Borrowsr™) 1o secure Borrower's
Adjusiable Rate Note (the "Note ) to

CHASE MANHATTAN MORTGAGE CORPORATION

a corporation organized and existing under the laws of | the State of New Jersey  (the "Lendx?)
of the same date and covering the property described in the serarity Instrument and located al:

1015 CHERRY ST, WINNETKA, IL 60093
(Progerty AT

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGLS @ THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THe EORROWER’S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATL. THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made iu.the security Instrument,
Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of
Six & Seven-Eighths 6.875

The Note provides for changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change on the first day of  July 1937 , and on that day every 12th

month thereafter. Each date on which my interest rate could change is called "Change Date.”

(B) The Index
Beginning with the first Change Date, my interesi rate will be based on an Index. The “Index” is the weekly
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average yield on United States Treasury secorities adjusted o a constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the date 43 days before each Change Date is
called the "Current Index.” If the Index is no longer availabie, the Note Holder will choose a new index which
is based upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes Three

Before rach Change Date, the Note Holder will calculate my new inferest rate by adding
percentage pairts 3.000 %) to the Current Index. The Note Holder will then round the result of this

addition to the nearest onc-eighth of one percetitage point (0.125%). Subject to the limiis stated in Section 4([) below,
this rounded amoriwill be my new interest rate until the next Change Date.

The Note Holde, will then determine the amount of the monthly payment that wouid be sufficient 10 repay the
unpaid principal thas 1250 exnected 10 owe at the Change Date in full on the maturity daie at my rew interest rate in
subsiantially equal paymen:s. ' The result of this calculation will be the new amount of my monthiy payment.

(D) Limits on Interest Kate Changes

The interest rate | am required to pay at the first Change Date will not be greater than

Eight & Seven-Eighths 8.875 A
ot less than i
Four & Seven-Eightns 4.875 "y
Thereaficr, my interest rate will never be incpased or decreased on any single Change Date by more than two
percentage pints (2.0%) from the rate of interest | have been paying for the preceding twelve months. My interest

rate will never be greater than %.
(E) Effective Date of Changes Twelve & Seven-Eighths 12.875%
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment after the Cpunye Date until the amount of my monthly pavment

changes again.

(¥} Notice of Changes

The Note Holder will deliver or mail io me 2 notice of any changs in my interest rate and the amount of my
monihly payment before the effective date of any change. The notice witl inclade information required by law to be
given me and also the titie and telephone number of a person who will answey.aiy qirestion | may have regarding the

notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOKRCWTR
Uniform Covenant {7 of the Security Instrument is amended to read as fellows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Proj2rty or any inicrest
in it is sold or transferred (or if a beneficial interest in Borrower is s0ld or transferred and Borreazs is not 2 natural
person) without Lender’s prior writien consent, Lender may, at its opiion, require immediate payient.ip full of all sums
secured by this Security Instrument, However, this option shall net be exercised by Leader if exercise’ss prohibited
by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Barrower
causes (o be submitted to Lender information required by Lender to evaluate the intended transferce as if 2 new loan
were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable o Lender.

To the extent permitted by applicable law, Leader may charge a reasonable fee as a condition to Lender's consent
to the loan assumption. Lender may also require the transferee to sign an assumpfion agreement that is acceptabic to
Lender and that obligates the transferee to keep all the promises and agreements made in ihe Mote and in this Secuny
instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases

Borrower in writing.
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If Lender exercises the option 1o require immediate payment in full, Lender shall give Boerrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails 10 pay these sums

prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

4 BY SIGMING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Raje
Rider.

Eé&éw & FRESSER
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