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LINCOLN PARK SAVINGS BANK . DEPT-D1 2ECORGING $35.A0

1946 West Irving Park Road L TR0Y  TRAN U963 (4714758 158870100

Chicago, Winols 60613 . ORI EDY R-D58—-45E552
\ LOD0Y COUMTY RECORDER

AP# GANLEY 6075
LN# 76374 .
N [Space Above This Line For Recording Dats] ~ @

MORTGAGE
THIS MORTGAGE ("5esurity nstrument’) is givenon  June 4, 1996 . Themongagoris %

James J. Ganley, A Aarried Man

(Borrower’). This Secutity Instrumemt s 9vento Lincoln Park Savings Bank
, which Is organized and
axisting under the laws of the State of iinois , and whose addross is

1946 West Irving Park Road, Chicago, tr 60613
("Lender”). Borrower owes Lender the principal sum of. Three Hundred Thousand Dollars and
no/100 Dollars
.S. $300,000.00 ). This debt is evidenced by 2omower's note dated the same date as this
Instrument {"Notg"), which provides for monthiy pavicv;ats, with the full debt, ¥ not paid earfier, due
and payable on July 1, 1997 . This Securly instrument secures 10 Lender. () the
repayment of the debt evidenced By the Note, with interest, and all rsnewals, extensions and modifications
of the Note; (b) the payment of all other sums, with Interest, advenced under paragraph 7 to protect the
socurly of this Securky Instrument; and (¢) the performance of Borcwver's covenants and agreements
under this Security Instrument and the Note. For this purpase, Bormowsr 028 hereby morigage, grant and

convey to Lender the following described property located in CO0K
County. iltinols:

THE SOUTH 1/2 OF LOT 13 IN THE SUBDIVISION OF BLOCK 14 IN JOHPSTON'S
SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 6, TUVNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CoLaTY,

ILLINGIS,
P.I.H. 17-06-426-021-0000

THIS IS NOT HOMESTEAD PROPERTY

which has the address of ) 916 Paulina ' Chicago
{STREET) [cemy)
iinois 60622 (Property Address");
{aP CODE]

ALUNOIS-SINGLE FAHILY—FW UNIFORM INSTRUMENT FORM 2014 9/90
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Upon payment In full of all sums secured by this Security Instrument, Lender shall promplly refund to
Barower any Funds hald by Lender. ¥, under paragraph 21, Lender shall acquire or sol the Property,
Lender, prior 10 the acquiskion or sale of the Property, shall apply any Funds heid by Lander at the time of
acquistion or sale as a credR against the sums secwred by this Securlty Instrument.

3. Application of Payments. Unlass applicable law provides otherwise, all payments recelived by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, 10 interest due; fourth, to principal dus; and last, to
any late charges due under the Note.

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines and impositions
attributabls 10 the Property which may aitain prianty over this Securlty Instrument, and leasehold payments
or ground 2.8, i any. Borrower shall pay these obligations In the manner provided In paragraph 2, or if
not paid in £a? manner, Bormower shall pay them on time directly to the person owed payment. Borower
shall promplfy hir.rish to Lender all notices of amounts to be paid under this paragraph. if Borrower makes
thesa paymants (trctly, Bormower shall promptly fumish to Lender recelpts evidencing the payments.

Borrower shall pir.notly discharge any lien which has priority over this Security instrument unless
Borrower: (a) agrees In vating ‘o the payment of the obligation sacured by the lien in a manner accepiable
to Lender; (b) contestz i good falth the llen by, or defends against enforcament of the flan in, legal
proceedings which in the Lerder's opinion operate to pravent the enforcement of the lien; or (¢} secures
from the hoider of the lien ai 7 reement satisfactory 10 Lander subordinaling the lien to this Security
Instrument. if Lender determines thuc any part of the Property Is subject to a lien which may attain priority
over this Security instrument, Lendsr mev give Borrower a hotice identifying the llen. Borrower shall satisty
the lien or take ona or more of the acticne st forth above within 10 days of the giving of noltice.

5. Hazard or Property Insurance. bo:-ower shall keep the improvements now exdsting or heceafter
erectad on the Property insured against loss Ly firs, hazards included within the term “extended coverage®
and any cther hazards, kciuding fioods or floacling, for which Lander requires Insurance. This insurance
shali be maintained in the amounts and for the eilods that Lender requires. The surance carvier
peoviding the lnsurance shall be chosen by Bommower atibject to Lender's approval which shall not be
unreasonably withheld. i Borrower falls to maiitaln cuvriane described above, Lender may, at Londer’s
option, oblain coverage to pratact Lender’s rights in the Propriy in accordance with paragraph 7.

All Insurance policies and ronowals shall be acceptetie to tender and shall include a standard
mongage clause. Lender shall have the right to hold the policies ard renewals. If Lander requires, Borrower
shall promptly give to Lender all receipis of pald premiums anc re7ewal notices. In the event of loss,
Barrower shall give prompt notice 1o the insurance carrier and Lende’. t ender may make proof of loss i
not made promptly by Borrower.

Unless Lender and Barrowsr otherwise agree in writing, insurance prosoeds shall be applied o
restoration or repalr of the Property damaged, ¥ the restoration or repair is.aconamically feasible and
Lender's sacurity is not fessened. If the restoration or repalr Is not economicaisy hasible or Lender’s
sacurity would be lessened, the insurance proceeds shall be applied to the sums secuwria by this Security
Instrument, whether or not then due, with any excess pald to Borrower. If Borrower abaracas the Property,
or does nat answar within 30 days a notice from Lender that the insurance carrier has ofierxd to settie a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to refa¥ or restore
the Property or to pay sums secured by this Secwity instrument, whether or not then due. The 30-day
period wil begin when the notica is given.

Unless Lander and Bomower otherwise agree in writing, any application of proceeds 1o principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. f under paragraph 21 the Property Is acquired by Lender, Borrower's right to
any insurance policies and proceads resulting from damage 10 the Propesty prior 10 the acquisition shall
pass to Lender to the extent of the sums sacured by this Security Instrument knmediataly prior to the

RLLINOIS~SINGLE FAMILY-FRMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMOTIL/ /0894 /301410600)-L. PAGE 3 0F 8
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10. Condemnation. The proceads of any award of claim for damages, direct or consequential, in
connection with any condamnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, ase hereby assigned and shalt be paid to Lender.

In the event of 8 total taldng of the Proparty, the proceeds shall be applied to the sums secured by this
Security instrument, whether or not then due, with any excess paid lo Borrower, in the event of a partial
1aking of the Proparty in which the falr market value of the P, immediately before the taking is aqual
t0 oc greater than the amount of the sums secured by this Instrument immediately belore the

unless Borrower and Lender otherwise agree in wilting, the sums secwed by thia Security
Instrument shall be reducad by the amount of the proceeds mistiplied by the following :
amount of tha sums secured immediately befora the taking, divided by (b) the fair market value of the
Property i.amediately before the taking. Any balance shall be pald to Borrower. In the event of a panlal
taking of the P.coerty in which the fair market value of the Property immadiately Defore the taking [s less
than the amount of the sums sacured Immediately befora the taking, unless Bomower and Lender
otherwise agree i» #1ting or unless applicable law otherwise provides, the proceeds shall be appiled to the
sums sacured by this S curity instrument whether or not the sums are then due.

if the Property is atan.oned by Bomower, or i, after notice by Lender to Borrower that the condemnor
offars 10 make an award or 2228e a claim for damages, Borrower falls 10 respond to Lender within 30 days
afor the date the notice 1s given. Lender Is authorized to collect and apply the proceads, at Rs option,
mu\;nodmtmuonorrepalrd tha Troperty of to the suins secured by this Security instrument, whether or
not ue.

Uniess Lander and Borrowor othanwica agree in writing, any application of proceeds 1o principal shalt
not extend or postpone the due date of (he monthiy payments referred to in paragraphs t and 2 or change
the amount of such payments.

11, Borrower Not Released; Forbearance Py Lender Not a Walver. Extension of the time for
payment or modification of amontization of the sun's secured by this Security Instryment by Lender
to any succassor In interest of Borrower shall not opesata to release the labilty of the original Bomower or
Bomower's successors in interest. Lender shall not be Jenuired 1o comimence proceedings against any
successor in interest or refuse to extend tme for payme? o otherwise modify amortization of the sums
sacured by this Secuity instrument by reason of any demand nde by the original Borrowes or Borrower's
successors in interest. Any forbearance by Lender In exercising iy right or remedy shall not be a walver of
or preciude the exercise of any right or remady.

12. Successors and Assigns Bound; Joint and Several Liabilny, Zo-signers.  The covenants and
agreements of this Security instrument shall bind and banefit the succoscors and assigns of Londer and
Borrower, subjoct ta the provisions of paragraph 17. Borrower’s covenanis 7od agreements shait be jolnt
and several. Any Borrower who co-signs this Security Instrument but does not-axecute the Note: (a) is
co-signing this Security instrument only to mortgage, grant and convey that borower's interest in the
Property under the terms of this Securily Instrument; (b) is not personaily obligrieo to pay the sums
secured by this Securky instrument; and (c) agrees that Lender and any other Borroww may agree 1o
axtend, modify, forbear or make any accommodations with regard to the terms of this Sezwrkty Instrument
or the Note witholt that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law s finglly Interpreted so that the interest or other loan charges
collacted or 10 be collaciad in connection with the ioan exceed the permitted limits, then: sa)anysuohloan
charge shall be raduced by the amount necessary to reduce the charge to the permitied limit; and (b) any
sums already collected from Bomrower which exceeded permitted limits wil be refunded to Bommower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
diract payment 10 Borrower. If & refund reduces principal, the reduction will be treated as a partial

propayment without any prepayment charge under the Note.

RIINOIS-SINGLE FAMILY-FHMA/FHLMC UNIFORM INSTRUMENY FORM 3014 9/90
1ISC/CMOTR /0894 /2014 {0990)-L, PAGESQOF 8




m% mmm

m

m

IPRAISU|

. Ifmwmpmmumpmwmmmﬂmmma AdoD 8, 50M0M08 W1
' s '

10U yoyE
N!Mﬂ

SL09 AINVY #d¥

¢

Ausdosg 8 )1 #r0) .u

1) peueguen 10 POS

6Q UBD YYM GION #j) JO RiNLI)

‘Apodoiq o ) 20 UO SEIUTHIGNS
105 Ajpetis A
oy pus wewnasut Anaes syl 0

impwmwnmwdunw

sAwd (8) K« 005 W] 8.

wewnnwy Ay

mnmmmm ms

O] UORRIO .22 OU § &%

]

1

UNOFFICIAL COPY

(rawemsue)

# 0 Anpe () 0

m
w
:
i
M
m
w

m(&p&m
suns g
N 1 ARUI 10DUET WIBUOD UBTIIM
mmnmqmwaummmu

UOMKO SR JOABMON RISUINITY

&WMM bl
'lmmnul
‘uopdo

10 Auedard o )0 ued £us 10 18 | “JeMOLI0g UY IS8 [BIIyeLeg § 20

SNOPIEZUH JO

M m w m wmm

obar




R LR

UNOFFICIAL COPY

AP# GANLEY 6075 LN# 7637-6

Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrawer shall prompily give Lender written notice of any investigation, claim, demand, lawsult or other
action by any governmental or regulatory agency or private party Involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual imowledge. if Borrower leams,
or Is notified by any governimental or regulatory authority, that any remaoval or other remediation of any
Hazardous Subsiance affecting the Property Is necessary, Bommower shall promptly take all necessary
remedial actions in accordance with Ervironmental Law.

As used in this peragraph 20, “Hazardous Substances’ are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
fammatse 24 toxdc petrolsum products, toxdc pesticides and herbicides, volatie solvents, materials
cortaining ashestos or formaldehyde, and radloactive materals. As used in this paragraph 20,
*Environmental 2w means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health «@f Av or environmental protection.

NON-UNIFORM CUVENANTS. Borrower and Laender further covenant and agree as follows:

21. Acceleration; A.radles. Lender shali give notice to Borrower prior to acceleration following
Bomower's breach of any Zovenant or sgreement in this Security Instrument (%:lnotpﬁorto
sccelerstion under paragrazo 17 unless applicable law provides otherwise). notice shall
specify: (s) the default; (b) the ariun required 10 cure the default; {c) a date, not less than 30 days
from the date the notice is given .0 Borrower, by which the defsult must be cured; and (d) that failure
{0 cure the detault on or before the ¢'av. specified in the notice may result in acceleration of the sums
secured by this Security Instrument, 10/e¢losure by judicial procedding and sale of the Property. The
notice shall further inform Borrower of w7 tight to reinstate after acceleration and the right to assent
in the foreclosure procseding the non-exister<s of a defasult or any other delense of Borrower to
acceleration and foreclosure, if the default is not cured on or before the date specified in the notice,
Lander at iis option may require immediate pagmant in full of all sums secured by this Security
instrument without further demand and may fureclose this Security instrument by judicial
procesding. Lender shall be entitled to collect aii zxpenses incurred in pursuing the remedies
mﬁd‘: In this paragraph 21, including, but not limitey %o, reasonabie attomeys’ fees and costs of

svidence.

22. Relesse. Upon payment of all sums securad by this Gecury Instrumont, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall puv any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead «xe:aotion in the Property.

24. Riders 10 this Security Instrument. i one or more ridess are executeo Ly Borrower and recorded
together with this Securlty Instrument, the covenants and agreements of earli-such rider shall be

incorporated into and shall amend and ement the covenants and agrecme e of this Securlty
Instrument as ¥ the rider(s) wueapanofugggcutitylnstmnm [Check applgnble Dux’a3)]
[J Adustabio RateRider (] Condominium Rider (X] 1—4 Famiy Aider
(7] Graduated Payment Rider [_] Planned Unit Development Rider L] Biwaeldy Payment Rider
[:l Balioon Rider D Rate improvement Rider D Second Home Rider
[ Otherfs) fspecity)
RLINOIS-SINGLE FAMILY-ENMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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1-4 FAMILY RIDER

ASSIGNMENT OF RENTS

ANNQ. 7637-6

THIS 14 FAMILY RIDER ismadethis 4th dayol June, 1996 ,and is incorporated into and
shall be deemed to samend and supplement the Mortgage. Deed of Trust or Security Deed (the “Sacurity lnstrument’} of
the same date given by the undersignad (the "Borrower”) to secure Borrower's Note to
Lincoln Park Savings Bank (the “Lender}

of the same date and covering the Property described in the Security Instrument and localed at:

916 Pauline ,Chicago,tl &DB22
[Propesty Ackiress]

-4 FAMILY COVI.N/INTS. In addition to the covenants and agreements made in the Securkty instrument,
Bomower and Lender iurtwer covenant and agree as follows:

A. ADDITIONAL PROPERT SUBJECT TO THE SECURITY INSTRUMENT. in addition to the Property
described In the Securlty Instrume 4, the § kams are added o the Property description, and shall also constitute
the Property covered Dy the SecurRty It ument: ing materials, appllances and goods of every nature whatsoever
now or hareafter located in, on, or useu, 7« intendad to be usad in connection with the Property, including, but not
fimited to, those for the purposes of supplyirg o distributing heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, seciuity and access control apparatus, plumbing, bath tubs, water heaters,
waler closats, sinks, ranges, stoves, refrigeratois. Jichwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtaing anc. ¢s.tn rods, altached mirors, cabinets, panelling and attached floor
coverings now or heraafter attached to the Property, @i of which, including replacements and additions theveto, shall be
deernad to be and remaln a part of the Property coversd by the Security Instrument. All of the foregoing together with
the Proparty described in the Security instrument (or the 1aasahold estate i the Security Instrumert is on a leasehold)
ara referrad 10 in this 1-4 Familly Rider and the Security Instruav.nt as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bormorver shall not seek, agree to or make a inthe
use of the Property or s 20ning classification, unlsss Lender has agrer; in writing to the change. Borrower
comply with all laws, ordinances, regulalions and requirements of any Lovernmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower sixakl not allow any lien inferior to the
Security instrument to be perfected against tha Property without Lander’s prior a1 1an permission.

D. RENTLOSS INSURANCE. Bomower shall maintain insurance against rent §)ss n addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHY TO REINSTATE® DELETED. Unilorm Covenant 18 is deletex.

F. BORROWER’S OCCUPANCY. Unleas Landar and Borrowe: ctherwise agree in writing, the B3t sentence in
Uniform Covenant 8 conceming Borrower’s occupancy of the Property is deleted. Al remaining coveraids and
agreemaents set forth in Uniform Covenant 8 shall remain in effect.

G. ASSIGNMENT QF LEASES. Upon Lender's request, Borrower shall 2 ssign (o Lender all leases of the Propedty
and all sacurity daposits made In connection with lsases of the Property. Upon the assignment, Lendaer shall have the
right to madify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used
in this paragraph G, the word lease” shall mean *sublease’ i the Security instrument Is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrowsr absolutely
and unconditionally assigns and transfars 1o Lender ol the rents and revenues ("Rents”) of the Property, regardiess of to
whom the Rents of the P are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that each tenant of the shail pay the Rents 1o Lender or Lender's agents. Howaver, Bormower shail
receive the Rents untl ()} Lender has given Borrower notice of default pursuant to paragraph 21 of the Security
instrument and (i) Lender has given natice 1o the tenant(s) that the Rents are to be paid to Lender or Lender's agent.
This assignment of Rents constitutes an absolute assignment and not an assignment for additional security only.

MULTISTATE 14 FAMILY RIDER  ~ FNMA/FHLMC UNIFORM INSTRUMENT - FORM 3170 09/9%0
1BG/CIFR™/ /0291 [IVTO0S-90-L PAGE 1 OF 2
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