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LEASE MORTGAGE

THIS LEASE MORTGAGE is made this _15 ___ day of
3 _Rpril, 199 >, by and between _ John Halston

. ) and i Hals (k
%rsteﬂ onJ ("Mortgagor”) and THE NORTHERN TRUST
[ 3
GO

COMPANY (*Mortgagee”). N

WHEREAS, Mortgagor is the owner of __ 144 shares of %)
stock of 999 Lake Shore Drive Corporation (the é?
»Compapy™), which give Mortgagor the right to occupy, and .
Morttgugec has entered into a Proprietary Lease dated
(the "Leasze”) for, Apartment 4C N. Lake shore — chicago,

Illinois {thie "Apartment®); and

\\? WHEREAS, Mortgagor desires to borrow XG:000.00
(Afrom the Mortgagre to be avidenced by a Note of the same date
cq(and any renewais, cubstitutions, or replacements of the Note
‘for the same, lessar.‘or greater amount [the "Note"}) secured
ijy this Lease Mortgage and the Security Agreement of the same
~Ydate (the Note, the Proorietary Lease, this Lease Mortgage and

the Security Agreement being hereafter referred to as the

N}‘Agreements').

—~J

T~ NOW THEREFORE, the part.es agree as follows:

QS I. CONVEYANCE OF MORTGAGE. In order to secure the

Sipayment of the Note and the payment 3nd performance of each and
(<every covenant, obligation, liability ¢r indebtedness of any
{5kind under or in connection with any ur the Agreements,
~yincluding this Mortgage (the "Assumed Ob.igations”), the
Mortgagor grants, bargains, sells, assigns; transfers and sets
over untoc the Mortgagee the Mortgagor's interest in and to the &
leasehold estate created by the Proprietary Leise together with &

all improvements, fixtures now or hereafter affixed to the é?
Apartment, together with all proceeds thereof, incluaing o
without limitation rents, issues, profits and condemuzcion and N
insurance proceeds, regardless of whether such amounts dere (o)
payable to the Mortgagee (see Sections II G and H) (all of the N

foregoing property and interests, the "Premises”™). The
provision concerning improvements and fixtures shall be
self-operative, but the Mortgager will execute and deliver to
the Mortgagee on demand, and hereby irrevocably appoints the
Mortgagee the attorney-in-fact of the Mortgagor to execute,
deliver and file, such financing statements and other
instruments as the Mortgagee may require in order to impose the

lien hereof, more specifically upon the fixtures.
This Document Was Prepared By:

John A. Piliponis

c/0 The Northern Trust Company
50 South LaSalle Street
Chicago, [llinois 60675

Cous)
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¢
STREET ADDRESS: 999 LAKE SHORE DRIVE, APT 4
CITY: CHICAGO COUNTY: COoOK
TAX NUMBER: 17-03-208-008-0000

LEGAL DESCRIPTION:

LOT 12 IN HOLBROOK AND SHEPARD’S SUBDIVISION OF PARTS OF BLOCK 8 IN CANAL
TRUSTEBS’ SUBDIVISION OF THE SOUTH FRACTIONAL QUARTER OF SECTION 3, TOWNSHIP 39
RORTH, RANGE 14 EBAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED FEBRUARY 24, 1512 AS DOCUMENT NUMBER 4918125, IN COOK COUNTY,
ILLIROIS. N .
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PROVIDED that if the Mortgagor shall pay to the

Mortgagee all the principal and interest due under the Note,
and perform all Assumed Obligations that then the estate hereby
granted, shall cease, determine and be void.

follows:

II. COVENANTS. Mortgagor covenants and agrees as

A. Amendmegts to Proprietary Lease. Mortgagor
shall not, without the written consent of Mortgagee,
agree to any changes in the Proprieta2ry Lease not
applicable to all Apartments.

B. Payment of Amounts Due. Mortgagor shall pay
vineen due (3) the principal of and interest on the
indedbtedness evidenced by the Note, and (b) all other
Assumed Obligations; and Mortgagor shall duly and
punctuslly perform and observe all of the terms,
provisiors, condition~, covenants, and agreements on
Mortgagor -5 part to be performed and observed as
provided herz2ir or in the Note and other Agreements;
and this Mortyuge shall secure such payment, per-
formance, and ovservance.

C. Obligatiops inder Froprietary Lease.
Mortgagor shall perform all of its obligations under
the Proprietary Lease and all other Assumed
Obligations.

D. Liens. Except as otherwise expressly
provided herein, Mortgagor shali not create or suffer
toc permit any mortgage, lien, charae, or encumbrance
to attach to the Premises, whethe’ 3uch lien or
encumbrance is ‘nferior, of equal prioxrity, or
superior to the lien of this Mortgage, cxcepting
assessments not due or delinquent and ec«centing
mortgages and liens placed against the buililing by the
Company .

-
»
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E. Insurance Coverage. Mortgagor at ivs own
expense will insure and keep insured, including during
any construction and thereafter, all of the buildings
and imprtovements now or hereafter included within the
Premises, and each and every part and parcel thereof
not included in insurance the Company may carry on the
building aqgainst such perils and hazards as Mortgagee
may from time to time require, and in any event
including:

{i) During construction (if any), an
all-risks package of builder's risk insurance,
including ownec's, contractor's, and employer's
liability insurance, workmen's compensation

insurance, and physical damage insurance;
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(ii1) Insurance against loss by fire, risks
covered by the so-called extended coverage
endorsement, and other risks as Mortyagee may
reasonably require, in amounts equal to not less
than one hundred (100%) percent of the full
replacement value of the Premises;

(ii1i) Public liability against bodily
injury and property damage with such limits as
Mortgagee may require;

Directors and officers liability insurance shall be
suggested to the Company if it does not maintain such
Insurance at any time Mortgagor holds such an office.

¥.  Insurance Policies. All gpolicies of
insuranie to be maintained and provided as required by
Section S hereof shall be with companies and in form
and amounts satisfactory to Mortgagee, and all
policies orf casualty incurance shall have attached
thereto mortgigee clauses ot endorsements in favor of
and with loss payable to and in form satisfactory to
Mortgagee and shail nrovide that such insurance may
not be cancelled or sltered as to Mortgagee without at
least 30 days prior wrivten notice to Mortgagee. Iif
requested, Mortgagor will deliver all policies and
certificates of insurance . including additional and
renewal policies, to Mortganee and, in case of
insurance policies about to expire, Mortgagor will
deliver renewal policies not lzss than thirty (39)
days before the respective dates of expiration.

G. Proceeds of Insurance. [ltwitgagor will give
Mort-agee prompt notice of any damage %o or destruc-
tion of the Premises, and

(i) In case of loss in an amount of $25,000
or more covered by policies of insurance,
Mortgagee (or, after entry of decree of {ror2-
closure, the purchaser at the foreclosure sale or
decree creditor, as the case may be) is hereby
authorized at its option either: (3) to settle
and adjust any claim under such policies without
the consent of Mortgagor (and Mortgagor hereby
agrees that Mortgagee shall have no liability to
Mortgagor related to such adjustment except for
Mortgagee's willful misconduct), or (b) to allow
Mortgagor to agree with the insurance company or
companies on the amount to be paid upon the loss,
and provided that in any case Mortgagee shall,
and is hereby authorized to, collect and give a
receipt for any such insurance proceeds; and the
expenses incurred by Mortgagee in the adjustment

29GBLY It
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and collection of insurance proceeds shall be an
Assumed Obligation and shall be reimbursed to
Mortgagee upon demand.

{ii) In the event of any insured damage to
or destruction of the Premises or any part
thereof in an amount of $25,000 or more (herein
called an "Insured Casualty”), and if, {(a) in the
reasonable judgment of Mortgagee, the Premises
can be restored to an economic unit not less
valuable than the same was before the occurrence
of the Insured Casualty and adequately securing
the outstanding balance of the Assumed
Obligations, and (b) the Lease has not been
terminated, then, if no default, as defined in
Article III of this Mortgage, or any event that
#41:h notice or passage of time or both would
beceme a default shall have occurred and be then
continuing,

then, in aay such event, the proceeds of
insuranca chall be applied to reimburse Mortgagor
for the costof restoring, repairing, replacing,
or rebuilding rhe Premises or part thereof
subject to the Incured Casualty; and Mortgagor
hereby covenants and agrees forthwith to commence
and diligently to (prosecute such restoring,
repairing, replacing. ar rebuilding; provided,
always, that Mortgagor. shall pay all costs of
such restoring, repairing. replacing, or
rebuilding in excess of the et proceeds of
insurance made available pursuant to the terms
hereof .

(111) In the event that proceeds of
insurance, if any, shall be made available to )
Mortgagor for the restoring, repairing, replac- -

-

ing, or rebuilding of the Premises, Murigagor L
hereby covenants to restore, repair, replrce, or é;
rebuild the same, to be of at least egqual-value o
and of substantially the same character as prior %
to such damage or destruction, all to be effected o

LY

in accordance with plans and specifications to be
first submitted to and approved by Mortgagee.

H. Condemnation. Mortgagor hereby assigns,
transfers, and sets over unto Mortgagee the entire
proceeds of any award or claim for damages for any of
the Premises taken or damaged under the power of
eminent domain or by condemnation, including any
payments made in lieu of or in settlement of a claim
or threat of condemnation. Mortgagee may elect to
apply the proceeds of the award upon or in reduction
of the Assumed Obligations then most remotely to be
paid, whether due or not, or require Mortgagor to 4§;££)

-4 -
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restore or rebuild the Premises, in which event the
proceeds shall be heid by Mortgagee and used to
reinburse Mortgagor for the cest of such rebuilding or
restoring. If (i) in the reasonable judgment of
Mortgagee the Premises can be restored to an economic
unit not less valuable than the same was before the
condemnation and adequately securing the outstanding
balance of the Assumed Obligations, and (ii} the Lease
has not been terminated by the Company, the award
shall be used to reimburse Mortgagor for the cost of
restoration and rebuilding; provided, always, that no
defavlt, or event that with notice or passage of time
or both would become a default, has occurred and is
then continuing. 1If Mortgagor is required or
puzmitted to rebuild or restore the Premises as

-atoresaid, such rebuilding or restoration shall be

effertad solely in accordance with plans ang
speciilications previously submitted to and apptoved by
Mortgagee. ~ If the amount of such award is insuf-

ficient to cover the cost of rebuilding or restora- l
ticn, Mortgogor shall pay such costs in excess of the
award before being entitled to reimbursement out of

the award. Apny suviplus that may remain out of the
award after payment of such costs of rebutlding or
restoration shall, at the option of Mortgagee, be
applied on account of ‘the Assumed Obligations then
most remotely to be pais, or be paid to any other
party entitled thereta. “¢ interest shall be allowed
to Mortgagor on account of ‘any award held by Mortgagee.

I. Mortgager's Duty to Peiform. The Mortgagor
shall have responsibility for tpe-performance of all
Assumed Obligations, and the Mortgegee shall have no
such responsibility whatsoever undel the Agreements or
otherwise and shall under no circumstaaces be deemed
the lessee of the Apartment for any purpsse. The
Mortgagee may, at its option, perform on.bthalf of the
Mortgagor any Assumed Obligation in order ¢s prevent a
default under the Agreements, but the Mortgacee under
no circumstances shall be obligated to do so. (¥n the
event the Mortgagee performs any Assumed Obligation,
any payments and the costs and expenses of per-
formance, together with interest thereon at the
maximum legal rate shall be payable to the Mortgagee
by the Mortgagor on demand and the payment thereof
shall be secured by this Lease Mortgage. The
Mortgagee's performance of any Assumed Obligation .-
shall i1n no event constitute a waiver by the Mortgagee
of any default arising from the Mortgagor's failure to
perform.

o LV

P PPIC Y NS

J. Inspection of Premises. Mortgagee shall
have the right to inspect the Premises and all books,

Gt
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R records, and documents relating thereto at all

'3 reasonable times, and access thereto shall be

y permitted for that purpose.

Y

: K. Taxzes and Fees. Mortgagor shall pay all

stamp taxes, recording fees and other charges '
tesulting from the execution, delivery, and recording

of the Agreements.

L. Restrictions or Transter. It shall be a

default hereunder and the Assumed Obligations shail be
immediately due and payable (to the extent permitted
by law) if, without the prior written consent of
mortgagee the Mortgagor shall create, effect, consent
to, or suffer or permit any con- veyance, sale,
asrignment, transfer, lien, ple je, mortgage, security
intezest, or other encumbrance or alienation of the
Premises or any part thereof or interest therein in
each case whether any such conveyance, Sale,
assignment. trans:.r, lien, pledge, mortgage, security
interest, entusuicu.., JI aliena- tion is effected
directly, inagiréctly, voluntarily or involuntarily, by
operation of law, or otherwise; provided that this
Section L shall no? apply to (i)} liens securing the
Assumed Obligations, ond (ii) rrior mortgages of liens
placed against the bunilding by the Company.

M. Occupancy By Moitaagee. Mortgagee agrees
with Mortgagor, for the berefit of the Company that,
in accordance with any specific provision of the
Proprietary Lease requiring the consent of the Company
to any occupany of the Premises by the Motrtgagee,
Mortgagee shall have no right to ¢ccupy the Apartment
without the previous consent of the Company as
provided in the Proprietary Lease.

N. Further Assurances. Mortgagor shiall do or
procure all acts, writings and assurances that. the

Mortgagee may at any time reasonably request .¢s
protect or enforce its or the Mortgagor's interzsts
arising from the Agreements.

ITI. DEFAULT. Mortgagor shall be in default under
this Agreement on the occurrence of any one of the following
events:

>9GRSYI6
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A. Failure to Perform. A failure to perform

any of the Assumed Obligations or to comply with the
Bylaws or the occurrence of any of the events of
default specified in the Agreements (in the event of
any default occurring by virtue of the provisions of
this Paragraph A, the Mortgagor shall have the right
to cure such default within any applicable grace
period where a grace period is provided).

B. Misrepresentation. Any representation or

warranty made by the Mortgagor in the Agreements shall
prove to have been incorrect in any material respect
when made.

C. Acceleration of Another Debt. Any
opbiijation of the Mortgagor (other than an obligation
secured hereby) for the payment cof borrowed money
become:-or is declared by a lender to be due and
payable wrior tn the expressed maturity thereof.

D. Bapkiuptcy of Mortgagor or Company. (1)
Mortgagor or tie Company (a) makes un assignment for
the benefit of creditors, (b) files a petition in
bankruptcy, {c¢) 15 adjudicated insolvent or bankrupt,
(d) petiticons or applies to any court, agency or other
authority for any recejuver or trustee for the
Mortgagor or the Company or of all or any substantial
part of Mortgagor’s cr the Company's property, or (e)
commences any proceeding undetr any reorganization,
arrangement, readjustment of / debt, dissolution or
ligquidation law or statute of zny jurisdiction,
whether now or hereafter in effecl: (ii) there is
compenced against Mortgagor or the Company any Such
pro~eeding which remains undismissed for a period of
30 days; or (iii) Murtgagor or the Comgany, by any act
or omission, indicates Mortgagor's or tne-Company's
consent to approval of or acquiescence ir _aay such
proceeding or the appointment of any receiver or
trustee for Mortgagor or the Company of all o7 any
substantial part of Mortgagor's or the Company’'s
property, or suffers any such receivership or
trusteeship to continue undischarged for a period of
30 days.

E. Termination of the Lease. A notice of
termination and/or cancellation of the Proprietary

Lease is given by the Company to the Mortgagor.

F. Subletting of the Apattment. The Mortgagor
assigns or sublets, or offers to assign or sublet, the
whole or any part of the Apartment without the pricr
written consent of the Mortgagee, which ccnsent wili
not be unreasonably withheld if the Company shall

consent thereto. (/:;9;/)

>

29585V 9t
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G. Rejetting by Company.- The Company shall

issue to any other person or entity shares of its
capital stock and in connection therewith shall enter
into a lease or other agreement purporting to grant to
such other person or entity the right to occupy the
Apartment or any portion thereof without the prior
written consent of the Mortgagee.

H. Default of Company. A default by the

Company in the performance of any of its obligations
under any note, mortgage, security agreement, lease or
indenture relating to any substantial part of the
Company's property or assets (in the event of any
dzfault occurring by virtue of the provisions of this
Faragraph H, the Company shall have the right to cure
such fa2fault within any applicable grace period where
a grace period is provided).

I. Miasolution of the Company. The share-
holders of t...~Compauay shall authorize or approve the
sale of the Company's property or the dissolution or
liquidation of ‘the Company.

S A L,

Wt

~a

J. Abandoned Premises. The Premises shall
become abandoned.

K. Termination of ‘Lrase. The building in which
the Apartment is leased is taken in condemnation
proceedings or sustains damage by fire or other
casualty resulting in the terminstion of the Lease;

L. Death ofr Transfer. As specified in Sections
VI A and II L.

In the event that the Mortgagor is an cccupant of the
premises, the Mortgagor agrees to surrender the possession of
the premises to the Mortgagee immediately upon any default
hereunder upon demand by the Mortgagee. After defaul® and
demand the Mortgagor further gives Mortgagee the right ‘to have
all Mortgagor's personal effects and furniture removed fiom the
Apartment and any storage areas, and stored and to have all
locks changed, all at Mortgagor's expense. In the event
storage charges are not paid, Mortgagor acknowledges that the
items stored may be sold by the warehouseman.

»

If any default occurs, subject tec Section II M,
Mortgaqee shall have the right, acting itself nr through an
agent or trustee, to enter into and upon the Premises and take
possession thereof, to lease the Premises or any portion
thereof to any person, and to collect the rents, issues and
profits of the Premises. The net income, after allowing a
reasonable fee fgr the collection thereof 3nd for the
management of the Premises, may be applied to the payment of
taxes, insurance premiums and other charges applicable to the(/i’//

w 8-
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Premises, or in reduction of the Note or other Assumed
Obligations as Mortgagee may elect; the rents, issues and
profits of and from the Premises are hereby specifically
pledged to the payment of such amounts.

If any default occurs, Mortgagee shall have the right
to foreclose the lien hereof. In any suit to foreclose the
lien hereof, there shall be allowed and included as additional
indebtedness in the decree of sale, all expenditutes and
expenses which may be paid or incurred by or on behalf of
Mortgagee for attarneys' fees, appraiser's fees, outlays for
documcintary and expert evidence, stenographer's charges,
publicas*ion costs and costs (which may be estimated as to items
to be erpended after entry of the decree) of procuring all such
abstracts of title, title searches and examinations, title
insurance policies and similar data and assurance with respect
to title, as Mortgagee may deem necessary either to prosecute
such suit or to covidence to bidders at sales which may be had
pursuant to such Zecree, the true conditions of the title to or
the value of the Pcemises. All expenditures and expenses of
the nature mentioned in) this paragraph, and such other expenses
and fees as may be incurred in the protection of the Premises
and the maintenance of tre, lien of this Mortgage, including the
fees of attorneys employed hy Mortgagee in any litigation or
proceedings affecting this Mostigage, the Note, the Assumed
Obligations, or the Premises, including probate and bankruptcy
proceedings, or in preparation 0f . the commencement or defense
of any proceedings or threatened sait or proceeding, shall be
additional indebtedness hereby secured and shall be immediately
due and payable by Mortgagor, with inierest thereon at the rate
set forth in the Note per annum until paid.

Upon, or at any time after, the filing of a complaint
to foreclose this Mortgage, the court in whick such complaint
1s filed may appoint a receiver of the Premises Such
appointment may be made either before or after ‘sale, without
regard to solvency or insolvency of Mortgagor at "he time of
application for such receiver, and without regard vo *ae then
value of the Premises or whether the same shall be thcre
occupied as a homestead or not; and Mortgagee hereunder ot any
employee or agent thereof may be appointed as such receiver.
Such receiver shall have the power to collect the rents, issues
and profits of the Premises during the pendency of such
foreclosure suit and, in case of a sale and deficiency, during
the full statutory period of redemption, if any, whether there
be a redemption or not, and all other powers which may be
necessary or are usual in such cases for the protection,
possession, control, management and operation of the Premises
during the whole of said period.

The proceeds of any foreclosure sale shall be
distributed and applied in the following order of priority:
First, on account of all costs and expenses incident to the

such order as Mortgagee may elect in its sole discretion; and
-~ 9 -

foreclosure proceedings, Second, to any Assumed Obligations in(/f'j

79585V 36
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Third, any remaining amounts to Mortgagor and its successors or
assigns, as their rights may appear.

L S T | ot gt

In case of an insured loss after foreclosure
proceedings have been instituted, the proceeds of any insurance
policy or policies, shall be used to pay the amount due in
accordance with any decree of foreclosure that may be entered
in any such proceedings, and the balance, if any, shall be paid
as the court may direct. In the case of foreclosure of this
Mortgage, the court, in its decree, may provide that
Mortgagee's clause attached to each of the casualty insurance
policies may be cancelled and that the decree creditor may
cause s-new loss clause to be attached to each of said casualty
insutance oolicies making the ioss thereunder payable to said
decree crcditors. In the event of foreclosure sale, Mortgagee
is hereby su’thorized, without the conser.’. of Mortgagor, to
assign any and all insurance policies to the purchaser at the
sale, or to talie such other steps as Mortgagee may deem
advisableto cause the interext »f such purchaser to be
protected by any of ‘he said insurance policies without credit
or allowance to Mortgsgor for prepaid premiums thereon.

Mortgagor herebv covenants that it will not at any
time insist upon or plead, or in any manner whatsoever claim or
take any advantage of, any stay. exemption, extension, on
moratorium law now or at any ime hereafter in force, nor
claim, take or insist upon any Lenefit or advantage of or {rom
any law now or hereafter in force rroviding for the valuation
or appraisement of the Premises, o:r uny part thereof, prior to
any sale or sales thereof to be madelgursuant to any provisions
herein contained, or to any decree, judgmont or other of any
court of competent jurisdiction; or after such sale or sales
claim or exercise any rights under any stalute now or hereafter
in forc: to redeem the property sc sold, or .apy part thereof,
or relating to the mars...lling thereof, upon foteclosure sale
or other enforcement hereof. Mortgagor hereby ‘expressly waives
any and all rights of redemption from sale under any order or
decree of foreclosure of this Mortgage, on its own ozhalf and
on behalf of each and every person acquiring any intérest in or
title to the Premises subsequent to the date hereof, it 5Seing
the intent hereof that any and all such rights of redempiion of
Mortgagor and of all other persons, are and shall be deemed to
be hereby waived to the full extent permitted by the Provisions
of Illinois Revised Statutes.

The waiver in any one instance of any of the terms or
provisions hereof, or of the Note accompanying the same, shall
apply to the particular instance at the particular time only,
and shall not be deemed a continuing waiver, but all the terms,
covenants and agreements of this Mortgage, and the Note
accompanying same, shall survive and continue to remain in full

force and effect.
(e)

K(’L ~ 10 -
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V. NOTICES. All notices, demands and communications
given or made hereunder or pursuant to the Agreements shall be
in writing and shall be delivered or mailed by registered or
certified mail with postage prepaid, or telegraphed, addressed
to the party to be notified at its address set forth below, and
shall be deemed to have been given or made when so delivered,
mailed or telegraphed:

If to the Mortgagor:

_"ggpn Halston
999 N. Lake Shore 0r. $4C
NIQUOIIY A IATG S HOG) : Chicago, Illinois 60610
‘\

-+ +1f to the Mortgagee:

e

F
Y
L
A
J

Y b

AL T34 a1~y
THE NORTHE®N TRUST COMPANY
50 South LaSalle Street

Chicago, Illincis 60675

Attention: Division Head,

- Real Estate Division

AR Q A0
W55 pueq AX b?* I
Lis Y \jn p =Y

INEtAE 101220 Tor such olher addresses as may hereafter be
designated in writing.

VI. MISCELLANENUS.

A. Mortgagor's Death or Tiapsfer of Apartment.
The indebtedness evidenced by the tlote is based on the
credit and financial responsibility ¢f the Mortgagor
and 311 amounts under the Note shali become due and
payable at the option cf the Mortgagee immediately
upon and a default shall be deemed to occur: (i) the
death of the Mortgagor or (ii) upon the salc 9or
transfer, regardless of manner of such transfer, of
the Apartment,

B. Wajver. No waiver shall be deemed to have
been made by any party of any of its or his rights or
remedies hereunder unless such waiver is in writing
and signed by such party. No executory agreement
shall be effective to modify this Mortgage unless such
executory agreemen is in writing and signed by the
party to be chargel. No failure on the part of the
Mortgagee to exercise, and no delay in exercising, any
or all rights or remedies under the Agreements shall
operate as a waiver thereof, nor shall any single or
partial exercise by the Mortgagee of any such right or
remedy preclude any other or future exercise thereof
or the exercise of any other right or remedy.

- 11 -

%
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The term “Mortgagor” shall mean either or both of the
persons named as the Mortgagor if more than one person is the
Mortgagor indicated as the Mortgagor above, and shall include
his, her or their agents, successors, assigns, designees,
heirs, executors, administrators and legal representatives; 1in
the event more than one person is named as the Mortgagor, the
Assumed Obligations of such persons shall be joint and several.

This Mortgage cannot be changed, terminated or
discharged orally.

Each party to this Mortgage waives and releases their
homestead exemption and estate.

‘1l WITNESS WHEREOF, this Mortgage has been duly

executed by <Chs Mortgagor.
(W&Ug>:
o

Mortgqagor John Halston

S \Howin Hedaler

-Kristen-Haltstomr
or G
Hortdag firste o_galstni)

Qebs

In the Presence Cf;

STATE OF ILLINOIS)
COUNTY OF COOK ) EEER

on the _[S day of {l}){llﬂ__,_, 197, before me personally
appeared [ 1%¥n Hgls oy’ “to me known, who being by

me duly sworn, did sign the ahove docunent.

L \/,.‘
{ “OFFICIAL sm':___:gﬁéi,/

Steve Gustas Notary
| Notary Public, State of Ilinois {
€ iy Commismen Expires Aug 8 1593 3
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MORTGAGE RIDER
FOR COVENANT 122

THIS RIDER IS incurporated into a certain MORTGAGE dated of even date herewith given by the
UNDERSIGNED to'secure MORTGAGE indebtedness; said MORTGAGE encumbers real property

commonly described as:

1) BORROWER and I.ENDER agree that notwithstanding anything contained in COVENANT
22 of the MORTGAGE, LEXDER is hereby authorized to charge a reasonable fee for the

preparation and delivery ¢f a KELEASE DEED.

2) BORROWER and LENDER ‘agrer that if the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or the FEDERAL HOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'S rights under tiie | fORTGAGE, this RIDER will no longer have any

force or effect.

IN WITNESS WHEREOFE, BORROWER has esecuted tnis JaDER.

P T T (SEAL)
TTORROWER

~~—1" JOHN HALSTON

. ',/ ] ha

ool da sy rosEaL)
COBOKROWER

4

(iisien #oiston)

()
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

._ -
SRR N R WL "r-..: -

THIS ADJUSTABLE RATE RIDER 1s made this 15 day of APRIL
1998 . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed nf
Trust or Secum} Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Barrower”} 10 secure Borrower's Adjustable Rate Note (the “Note™} to
THE NORTHERN TRUST COMPANY

(the "Lender”) of the same date and covering the praperty described in the Security [nstrument and located
at

999 N. LAKE SHORE DR #4C,

CHICAGO, IL 80611

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANC THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOQUNT THE
BORROWER'S 1«TEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATYF.-THE BORROWER MUST PAY.

ADDITIONAL COVENAMIS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender firther covenant and agree as foflows;

A. INTEREST RATE ANDMONTHEY PAYMENT CHANGES
The Note provides for an initial interestccicof  7.825 %. The Note provides for
changes in the interest rate and the monthly paymrints, as follows:

4. INTEREST RATE ANDMONTHLY PAYMNT CHANGES

(A) Change Dates

The interest rate [ will pay may change on thefirstday ¢! MAY . 2006 , and on
that day every 12th month thereaflter. Each date on which my ‘nicrest rate could change 15 called a "Change
Date.”

(B) The index

Beginning with the first Change Date, my interest rate will be bisd on an Index. The "Index” is the

weekly average yield on Untted States Treasury securities adjusted to a constant matunity of | year, as made
available by the Federal Reserve Board. The most recent Index figure availatle zs of the date 45 days before
each Change Dateis called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new ind:x which is based upon (A
comparabie information. The Note Holder will give me notice of thischoice. lop)
{C) Calculation of Changes oY
Before cach Change Date, the Note Holder will calculate my new interest rate by adding ~7:0 AND THREE &/
QUARTERS percentage point(s) { 2.750 %) to the
Current Index. The Note Holder wili then round the result of 1his addition 1o the nearest ane-eighth of one A
percentage point (0.125%). Subject 1o the limits stated in Section 4(13} below, this rounded amount will be e
my new tnterest rate unltil the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Single Fanily- Funie Mae/Freddie Mac Uniform lnstrument
Form 3117 3785
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that ] am expected 1o owe at the Change Date in full on the Maturity Dateat my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly cayment,

{D) Limitson [nterest Rate Changes

Theinterestrate [ am required to pay at the first Change Date will not be greater than  9.625 %
or less than §.625 %. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points (20% ) from the rate of interest | have been paying
for the preceding twelve months. My interest rate will never be greater than 13.825 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
month] § rayment changes again.

(F. Notice of Changes

The Nrie Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthlypa’ment befare the effective date of any change. The notice will include information required by
law to be given nie ind also the title and telephone number of a person who will answer any guestion | may have
regarding the notice.

B. TRANSFER OF Tei¥: PROPERTY OR A BENEFICIAL INTERESTIN BORROWER
Uniform Covenant 17 ¢i the Security Instrument isamended to read as {ollows:

Transfer of the Pruperty or a Benelicial Interest in Borrower, if all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower ts not a natural persor) without Lender’s prior written consent, Lender may, at its aption, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shali not be
exercised by Lender if exercise is prohikited by federal law as of the date of this Security Instrument. lender
also shall not exercise this option if: {2} Forrower causes to be submitted to Lender information required oy
Iender to evaluate the intended transfere® ac if'a new loan were being made to the iransferee; and {b) Lender
reasonably determines that Lender's security viil not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Securiiy instrumentis acceptable to Lender.

To the extent permitted by applicable law, Lander may charge a reasonable fee as a condition to Lender's
consent 1o the loan assumption. [.ender may also reqire the transferee to sign an assumption agreement that is
acceptable to Lender and thatobligates the transferee to keep all the promises and agreements made in the Note
and 1in this Security Instrument. Borrower will continueto be obligated under the Note and this Security
Instrumentunless Lender releases Borrower in writing.

IF Lender exercises the option to require immediate paymentin full, Lender shall give Borrower noticeof
acceleration. The notice shal! provide a period of not less than 30 d-ys i-om the date the notice is delivered ar
mailed within which Borrower must pay all sums secured by this Secureiry Instrument. [f Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke an; romedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ovenants contained in this
Adjustable Rate Rider.

S\ g S T Sl
J0HN HALSTON Y -Borrower

(Seal)

-Borrower

{Seal)

-Borrower

(Seal)
-Borrower

q ~B228 gtuowm Page 7 4t 2 Form 3111 3/85

IL 000014275

FA AN SN o3 TN




UNOFFICIAL COPY




