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CREDICORP, INC. o THIIL TRAN 2011 04/14/96 12147100

4520 WEST LAWRENCE AVENUE '7,1_33{,;"‘-’” ;;53—4488-:5
W <~

CHICAGO, ILLINOIS 60630 epe R COONTY. +25.00

Loan No. 14247

MORTGAGE
‘&‘&“\\DT

THIS MORTGAGF 1.made this th dayof JUNE 1996 -
berween the Mongagor, VALERIE ARLENE SULLIVAN, DIVORCED AND NOT SINCE REMARRIED
AND WALTER WILLIAM3S, DIVORCED AND NOT SINCE REMARRIED AS JOINT TENANTS

(herein "Botrrower™).
and dwe Memngagee. CREDICOKP,  INC., A ILLINOIS CORFORATION

a corporation organized and exisling utier the awsof ILLINTIS
whose address is 4520 WEST LAWRENCZE AVENUE

CHICAGO, ILLINCIS 66630
therzin “Lender®).

WHEREAS. Borrower is indebied to Lender in the principat sum of US. 3 20,6313, 00 . which
indebuedness is evidenced by Borrower'snote dated JUWVEW &, 19985 and cxicnsions and rencwals thereof (herein *Note®),
providing for monthly mstaliments of prmc-p;l and interesi, wish he balance of indebicdness. if nor sooner pad. due and payablke on

JUNE 11, 2011

TO SECURE to Lender the repayment of the indebtiedness exdenced by the Note, with interest thereon: the payment of all other sums,
with im=rest thercon. advanced in accordance herewith to protect the sicurity of this Mortgage: and the performance of the covenams and
agreemenxs of Borrower herein confained. Borrower does hereby montgag s grant and convey to Lender the followimg described property located
w the County of rL.OOK
. Sate of Minois:
LOT 8 IN WILLIAM J. WRIGHTMAN'S SUBDIVISION/OF THE WEST 1/2 GF BLOCK 17
(EXCEPT THE NORTH 280 FEET 6 INCHES THEREOF./.wD EXCEPT THE EAST 8 FEET
THERECF) IN A SUBDIVISION OF THAT PART WESTERLY Or THE RIGHT OF WAY OF THE
CHICAGO RCCK ISLAND AND PACIFIC RAILROAD OF THE .SOUTH HALF OF SECTION 5,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK

COUNTY, ILLINOIS.
P.I.N. #25-03-313-01s

THIS MORTGAGE IS SECOND AND SUBORDINATE TO AN EXISTING FIRST MORTGAGE L%N
NOW OF RECORD.

| TR

3
pan

which has the address of 92%1 S. ADA,! CH]ICAGO

Hinots 6062 le (hcreln “Property Address”):
!

TLLINOIS -. SECOND MORTIGAGE - 1780 -- ENMAFHIMC UNIFORM INSTRUMENT
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. TOGETHER with all mMLF F:I:@ hr;th@@ Pal ments, rights, appurtenances
bnd rents all of which shali and' remain o p ty~Covéred b¥ this Morrgage:; and all of the

foregoing, together with said property (vr the leasehold estate if this Mortgage is on a leasehold) are hercinafter referred 10

ias the “Property.”

Borrowsr covenants thai Borrower is lawfully seised of the estaie hereby conveyed and has the right 10 mongage, grant

) convey the Propeay, and that the Property is unencumbered, except for encumbrances of record. Borrower covenanis that

" Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances
cof record.

o UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

K i. Paymemt of Principal and Interest.  Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject (o applicable law or a written waiver by Lender, Borrower shall pay 1o Lender
on the day monthly payments of principal and inlerest are payable under the Note, until the Note is paid in full, 2 sum (herein
*Funds”) equal tc onc-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth
of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium inscaliments for mortgage insurance,
if any, afl as reasonably estimated initially and {rom time to time by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower
makes such paymenis (o the holder of a prior morigage or deed of trust if such holder is an institutional lender.

if Borrower pays Funds to Lender, the Funds shall be heid in an institution the deposits or accoumts of which are insured
or guaraniced by 3 ~eusral or state agency (including Lender if Lender is such an institution). Lender shall apply the funds
to pay said taxes. assessrnents, insurapce premiums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said aczcvmi or verifying and compiling said assessments zad bills, uniess Lender pays Bormower interest on
the Funds and applicablc 1= permits Lender 1o make such a charge. Borrower and Lender may agree in wriling al the time
of execution of this MorZag. that interest on the funds shall be paid to Borrower, and unless such agrecment is made or
applicable law requires such inic est (0 be paid, Lender shall not be required 1o pay Borrower any interest or carnings on the
Funds. Lender shall give 1o Boriowér. without charge. an annual accounting of the Funds showing credils and debits to the
Funds and the purpose for which tacl, debit to the Funds was made. The Funds arc pledged as additional security for the sums
secured by this Mongage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the
due dates of taxes. assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rinls, as they fall due, such excess shall be, at Borrower's option, either prompily
repaid to Borrower or credited to Borrower ¢n monthly insiallments of Funds. [f the amount of the Funds held by Lender
shail not be sufficient 10 pay taxes, assessments, ijisuance premiums and ground renis as they fall due, Borrower shall pay to
Lender any amount necessary 7o make up the deficiuncr in one or more paymenis as Lender may require.

Upon paymemt in full of all sums secured by thiz Miongage. Lender shall promptly refund to Borrower any Funds held
by Lender. If unde: paragraph 17 hereof the Property is sold or the Property is othcrwisc acquired by Lender, Lender shatl
apply, oo later than immediately prior 10 the sale of the Properyy orf its acquisition by Lender, any Funds held by Lender at
the time of application as a credit against the sums secured by 'his Morigage.

3. Application of Payments. Unless applicable law provides stherwise, all payments received by Lender under paragraphs
i and 2 hercof shall be applied by Lender first in payment of athovius payable to Lender by Borrower under paragraph 2
hereof, then to interest payable on the Note, and then to the principal )f the Note,

4. Prior Mortgages and Deeds of Trust; Charpes; Licas. Borrowct shali perform all of Borrower's obligations under any
mortgage, deed of trust or other sccurity agreement with a lien which ha. griority over this Morngage, including Borrower’s
covenants to make payments when due. Borrower shall pay or cause 0 be pair ail taxes, assessments and other charges, fines
and impositions anributable to the Property which may attain a priority over this Moiigage, and leasehold payments or ground
remts, if any.

5. Hazad Insurance. Borrower shall keep the improvements now existing or uersafier erected on the Property insured
against loss by fire, hazards incloded within the term “extended coverage”, and such cihe: hazards as Lender may require and
in such amoumts ard for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject (o ayproval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof il be in a form acceptable
10 Lender and shall include a standard morigage clause in favor of and in 2 form accepiable 10 (end:r. Lender shall have the
right 10 boid the policies and renewals thereof, subject to the terms of any mortgage, deed of trust oroier security agreement
with a lien which has priority over this Mongage.

In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender imay make proof of
foss if not made prompiiy by Borrower.

If the Property is abandoned by Borrower, ot if Borrower fails to respond to Lender within 30 days ficm the date notice
is mailed by Lender 1o Borrower that the insurance carrier offers to scitle 2 claim for insurance benefils, Lender is authorized
to eollect and apply the insurance proceeds at Lender’s option cither to restoration or repair of the Property ot to the sums
secured by this Mortgage.

6. Preservation and Maipicomnce of Property; Leascholds; Coodominiums; Planned Unit Developments.  Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Morigage ison a leaschold. If this Mortgage is on a unit in a condominium or
a planned unit developmeni, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security. If Borrower faiis to perform the covenants and agreements contained in this
Mongage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property. then Lender,
at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees. and take such action as is necessary to protect Lender’s imterest. If Lender required morigage insurance as a condition
of making the 10an secured by this Morigage, Borrower shall pay the premiums required to maintain such insurance in effect
uati) such time as the requirement for such insurance terminates in accordance with Borrower’s and Lender's wrilten agreement

or applicable law.
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) Any amounts disbursed H:MU@JDF Fl:li!pm*m::! inte@ nyf at the Note rate, shall become
pdditional indecbiedness of Bol e thid M A Wnl nder fagree to other terms of payment,

“such amounts shall be payable upon notice from Lender (e Borrower requesting paymeni thereof. Nothing contained in this
_ ‘paragraph 7 shall require Lender to incur any expense or lake any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the property, provided
"that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
finterest in the Propernty.
P 9. Coodcmnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any

+ xand shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Mongage.

10. Borrower Not Relcascd; Forbearance by Lender Not a Waiver. Extension of the time for payment or modification
or amortization of the sums secured by this Morigage granted by Lénder to any successor in interest of Borrower shall not
operate (o release, in any manner, the liability of the original Borrower and Borrower's successors in interesi. Lender shall
not be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Morigage by rcason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Succcssors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements herein
contained shall bind, And the rights hereunder shall inure to. the respeciive successors and assigns of Lemder and Borrower.
subject to the provirions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs tis Mortzage, but does not execute the Note, (a) is co-signing this Morigage only to morigage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Morigage, (b) is not personally liable
on the Noie or under thic'Mangage, and (¢) agrees that Lender and any other Borrower hereunder may agree to extend,
modify, forbear, or make v/ other accommodations with regard to the terms of this Mortgage or the Note without that
Bormower’s consent and withcw reieasing that Borrower or modifying this Morigage as to that Borrower’s interest in the
Property.

12. Motice. Except for any ‘no.ice required under applicable law 1o be given in another manner, (a) any nolice 1o
Borrower provided for in this Monguge shall be given by delivering it or by mailing such notice by certified mail addressed to
Borrower at the Property Address or at such other address as Borrower may designate by notice io Lender as provided herein,
and (b) any notice 1o Lender shall be give: by certified mail to Lender’s address stated herein or 10 such other address as
Lender may designate by notice to Borrower 25 provided herein. Any notice provided for in this Morigage shall be deemed
to have been given to Borrower or Lender whuon given in the manner designated herein.

t3. Goveming Law; Scverability. The state :nd local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the property is located. The foregoing sentcnc: chall not limit the applicabilily of Federal law 1o this Monigage. In
the event that any provision or clause of this Mongage r~the Note conflicts witk applicable law, such conflict shail noi affect
other provisions of this Mongage or the Note which can'be piven effect without the conflicting provision. and to this cnd the
provisions of this Morngage and the Note are declared ta be ieverable. As used herein, “cosis”, “zxpenses” and "artorncys’ fees”
include all sums to the exient not prohibited by applicable law ur limited herein.

14. Bormower’'s Copy. Borrower shall be furnished a coninnirid copy of the Note and of this Morigage at the time of
execuiion or after recordation hereof.

15. Rchabilitation Loan Agreememt. Borrower shall fulfill all f Porrower’s obligations under any home rehabilitation,
improvement. repair. or other loan agreement which Borrower enters info with Lender. Lender, at Lender’s option, may
require Borrower 1o execute and deliver to Lender, in a3 form acceptable <0 Lender, an assignment of any rights, claims or
defenses which Borrower may have against partics who supply labor, material. o1 services in conneciion with improvemenis
made to the property.

16. Transfer of the Property or a Beneficial Inlerest in Borrower. If all or ¢ pan of the Property or any interest in it
is sold or transferred ¢or if a beneficial intcrest in Borrower is sold or iransferred ang-Beitower is not a natural person) without
Lender’s prior written consent. Lender may, at ils optien, require immediate paymer:—in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Montgage.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration.  The mice, shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must ravall sums secured by this
Mortgage. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoxe any remedies permitted
by this Mongage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mongage, including the covenants 10 pay when duc any sums secured by this Mortigage. Lender
prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach: (2) the action
required to cure such breach: (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by which such
breach must be cured: and (4) that failure to curc such breach on or before the date specified in the nolice may result in
acceleration of the sums secured by this Morigage, foreclosure by judicial proceeding. and sale of the Property. The notice shall
further inform Bortower of the right to reinstale after acceieration and the right to assert in the foreclosure proceeding the
nonexistence of a default or any other defense of Borrower 1o accelesation and foreclosure.  IF the breach is not cursd on or.
before the date specified in the notice, Lender, at Lender’s option. may declare ail of the sums secured by this Mongage io ,:
be immediately duc and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall. 1
be entitled 10 collect in such proceeding all expense of foreclosure. including, but not limited (o, reascnable anomeys™ fees and
costs of documestary cvidence, abstracts and title reports. ;

18. Bomower's Right to Reinstate. Notwithsianding Lender's acceleration of the sums sccured by this Morigage due 10 )
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender io enforce this Morigage_ [
discontimed at any time prior (0 eatry of a judgment enforcing this Mongage if: (a) Borrower pays Lender all sums which
would be then duc under this Morigage and the Note had no acceleration occurred: (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Morigage: (c) Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenanmts and agreements of Borrower contained in this Mongage. and in enforcing Lender’s
remedies as provided in paragraph 17 hereof, including. but not limited to. reasonable attomeys’ fees; and (d) Borrower i1akes
such action as Lender may reasonably require to assure that the lien of this Mongage, Lender’s interest in the Property and
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.Borrower's abligation to pay UN;@EF @*:Al conl@@r@ pon such payment and cure by
‘Porrower, this Morigage and [he obligat effect as if no acceleration had

‘occyrred.
: 19. Assignmend of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns o Lender
_‘the rents of the Property. provided that Borrower shail, prior to acceleration under paragraph 17 hereof or abandonment of
P:e Property, have the right to collect and retain such reats as they become due and payable.
Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender, shall be eniitled 1o have a receiver
‘:hppomted by a court to enter upon, lake possession of and manage the Property and to collect the rents of the Property
+ Yincluding those past due. All rents collected by the receiver shall be apphed first to payment of the costs of management of
" *the Property and collections of rents, including, but not limiled to, receiver’s fees, premiums on receiver's bonds and reasonable
atlorneys® fees, and then 1o the sums secured by this Morigage. The receiver shall be liable to account only for those rents
actually received.
20. Relcasc. Upon payment of all sums secured by this Mongage, Lender shall release this Mortgage without charge 1o
Borrower. Borrower shall pay all cost of recordation, if any.
21. Waiver of Homestead. Borrower hereby waive all rights of homestead excmption in the Propeny.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lendzr request the holder of any morigage, deed of trust or other encumbrapnce with a lien which has
priority over this Mongag< (o give Motice to Lender, at Lender's address set forth on page one of this Morngage, of any default
under the superior encuinbizace and of any sale or ether foreclosure action.

!N WITNESS WHEREO!-, /Borrower has executed and acknowledges receipt of pages 1 through 5 of this Mongage

/ém -
//J.’écu’//?/ Ju/wq,./ efelie il ,éwvwf, co/w

“Borrower Borrower
VALERIE ARLENE SULLIVAN WALTER WILLIAMS
Borrower Borrower
Borrower B Borrower
STATE OF ILLINOIS County ss: COOK
M‘\Q n &1‘( 5 l¢5~M~Q , a Notary Public in apZ-for said county and siate, hereby cenify that

VO.\Q,V\-Q. A-Y\QMQ ()v&l\luar\ éurc'th-J’ fuJ{' S e V‘Eﬂ"atf'éd “@n
ot leyr Witlliame, A\.ULILOJ:‘ MJ(“ Soncw F€rraer:

&

v
)
-

persanally known to me to be the same pcrson(s] whose name(s) L sutscribed tu the forcgoing instrument,
appeared before me this day in person. and acknowledged that signed ani delivered the said instrument as
A~ free voluntary act, for the uses and purposes therein set fonh.
Given under my hand and official seal. this day of /f" it /95 £
My Commission expires: % e
7 / / )%j f Noiary Public
- PP Ry
t',"""'f"'"” g it 1 3
> . LAl SN
:: ,_l,:lql_,‘:; e E G JDU %
R *:L:s- N4 5._‘"‘-5 oS RS
. Y ""»‘__\ o Eazes TROEE N
This instrument was prepared by: e et "“C‘(,‘,’iﬁ PPREX Y '#a’r"b
Cned. iy N Sbc-’-f?-"
NE A 3 41
S A C Lo AT O
/’b r}‘—-L LO(.»LC '} -
THERE WILL BE A FEE OF $25.00
FOR ANY PAYOFF OR VERIFICATION C
Of MORTOAGE REQUESTED. 5
(92
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