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(00X COUNTY EECORDER

MORTGAGE Loan Number: 6003017

THIS MORTGAGE is mac'c ihis __12th _ day of Junc 199 . between the Moagagor,
THOMAS POTTS AND ORA ~OTTS, HIS WIFE, IN JOINT
TENANCY A (herein "Borrower’), and
the Mortgagee, __ EquiCredit Corporatinn of lllinois

a comoration organized and

existing undes the laws of lllinois whose address s __ 7808 W, COLLEGE DR. - INE
PALOS HEIGHTS, [LLINOIS 60463- (herein "Lender’).

Whereas, Bosrower is indebted to Lender in the £arcipal sum of U.S. §__ 2R.385.00 , which
indebtedness is evidenced by Borower’s nofe dated _ Junc 12, 1996 and extensions and
renewals thereot (herein ‘Note”), providing for monthly inualiments of pnnclpal and imerest, with the balance of
indebtedness, if not sooner paid, due and payable on July 1,89 :

T Jecure to Lender the repayment of the indebtedness eviderce) by the Note, with interest thereon; the payment of
ajl other sums, with interest thereon, advanced in accordance herewrn [0 protect the security of this Morigage; and the
performance of the covenants and agreements of Borrower herein contained. Borower does hereby mortgage, grant and
convey to Lender, the following described property focated in the County of | CCOK ,

State of Winois S )
LOT 47 IN BLOCK 3 IN CRAFT'S SUBDIVISION OF THE SOUTH EAST OUARTER OF THE 3 0o %
NORTH EAST QUARTER OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 12, ZAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 16-09-222-043, VOLUME 549

COMMONLY KNOWN AS: 4902 W. FERDINAND 5T, CHICAGO 1L 60644

Nations Thle Agency of Ilinals, tne,
246 £. Janata Bivd. Ste. 300
Lombatd, IL 60148

N 388

which has the address of 4902 W. FERDINAND ST CHICAGO
[Street] [City]
Hliinois 60644 {herein "Property Address”);
[2ip Code]

Together with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Morntgage; and all of the
foregaing, together with said property (or the leasehold estate if this Morigage is on a leasehold) are hereinafter referred to
as the *Property.”
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Borrower covenants that Borrower is iawfuilly seized of the estate heteby conveyed and has the right 1o morigage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borower
cwawntslmswmwerwanamamwamwytmwuomﬁMagamwclaimsanddamands,subjed
to encumbrances of record.

UNIFORM COVENANTS. Bofrower and Lendermmandagreeasfdlons

1.  Payment of Principal and Interest; Prepayment and Late Charges. Bomrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment, lale charges and other charges due
under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law of a written waiver by Lender, Bomower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, unt® the Note Is paid in full, a
sum (hetein “Funds cqual 10 one-tweifth of the yearly taxes and assessments (including condominium and planned unit
development assessnicnts, if any) which may attain priority over this Mortgage and ground rents on the Property, ¥ any,
plus one-twelfth of yexrl: premium instaliments for hazard insurance, plus one-twelith of yearly premium instaliments for
moitgage Insurance, ¥ v, all as reasonably estimated initially and from time to time by Lender on the basis of
assessments and bils ang nsa’ v able estimates thereof. Borrower shall not be obligatad to make such payments of Funds
to Lender to the extent that Boviov.«er makes such payments to the holder of a prior mortgage or deed of trust # such holder
Is an institutional Jender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or st=%e agency (indluding Lender Iif Lender is such an Institution). Lender shall apply
the Funds to pay said taxes, assessments, ins'annce premiums and ground rents. Lender may not charge tor 80 holding
and applying the Funds, analyzing said accou or verifying and complling sald assessments and biMs, unless Lender pays
Borrower interest on the Funds and applicable Lw nammits Lender to make such a charge. Bormower and Lender may
agree in writing at the time of execution of this Moiip>. that interest on the Funds shall be paid to Borrower. and uniess
such agreement is made or applicable law requires suc!| interest 1o be paid, Lender shall not be required to bay Borrower
any interest or eamings on the Funds. Lender shall give t¢ Boirower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose tor anich each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Mortge e

if the amount of tha Funds held by Lender, together with the fur.re monthly instaliments ot Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground re’ds, shall exceed the amount required to pay said
taxes, assessments. insurance
promiums and ground rents as they fall due, such excess shall be, at Borrow(r's cption, elther promptly repaid 1o Borrower
or credited to Borrower on monthly instaliments of Funds. i the amoumt of the rurds held by Lander shall not be sufficiem
to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one of more payments as Lender may ‘< gule.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refuri to Borrower any Funds held
by Lender. !f under paragraph 17 hereol the Property !s Soid or the Property Is otherwise acqu’ied by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, vnv..“1:ads held by Lender at
ihe time of application as a credit against the sums secured by this Mortgage.

‘B 3. Application of Payments. Unless applicable iaw provides otherwise, ali payments receiveu ty Lender under

_othe Note and paragraphs 1 and 2 hereot shall be applied by Lender first in payment of amounts payalVa to Lender by

: ﬁorrwerunderpnmgraphzrmed then to lterest payable on the Note, and then to the principal of the Note.

"2 4.  Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform ail of Borrower's obiigations
,-under any mortgage, deed G trust or other security agreement with a lien which has priority over this Mortgage, including

cﬁonmsoovemntstomakepamemamdue Borrower shall pay or cause to be pald all taxes, assessments and
other chasges, fines and impositions attributable to the Property (Property Taxes”} which may attain a priotity over this
Morgage, and teasehokd payments or ground rents, if any. In the event Borrower falls to pay any due and payabile Property
Taxes, Lender may, in its sole discretion, pay such charges and add the amounts thereof to the principal amount of the loan
secured by the Security Instrument on which interest shali accrue at the contract rate set forth in the Note.

5. Haard Insurance. Bomower shall keep the improvements now exdsting or hereatter erected on the Property
insurad against loss by fire, hazards included within the tesm “extended coverage®, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.
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. The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender, provided,
- that such approval shall not be unreasonably withheid. in the event Barrower fails to maintain hazard insurance (including
' any required flood insurance) in an amount sutficient to satisfy alt indettedness, fees, and charges owed Lender (in addition
! to payment of all liens and charges which may have priority over Lender’s interest in the property), Lender may, in its soie
" discretion, obtain such insurance naming Lender as the sole beneficiary (single imterest coverage). Lender may add any
- premiums paid for such insurance to the principal amount of the ioan secured by this Security Instrument on which interest
i shall accrue at the contract rate set forth in the Note. All insurance policies and renewals thereof shall be in a form
acceptable ta Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender
shail have the right to hold the policies and renewals thereol, subject to the terms of any mortgage, deed of trust or other
security agreement with a lien which has priority over this Mortgage.

in the event of oss, Borrower shall give prompt nolice to the insurance carmier and Lender. Lender may make proof of
logs if not made prom Jty by Borrower.

If the Property is auandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice
is malled by Lender {0 Gorrower that the insurance carmier offers to seltle a claim for insurance benefits, Lender is
authorized to collect and ap;ay the insutance proceeds at Lender's option either to resloration or repair of the Property or lo
the sums secured by this Mortgage.

6.  Preservation and Mainten=nce of Property; Leaseholds; Condominiums; Planned Unit Developments.

Bormrower shall keep the Property .n arod repair and shalf not commit waste or permit impairment or detenioration of the
Property and shall comply with the provisians of any lease if this Morigage is on a leasehold. I this Mortgage is on a unit in
a condominium or a planned unit develoz.rant, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or govermning the condomiinium or planned unit development, the bydaws and regulations of the
condominium or planned unit deveiopment, and constituent documents.

7. Protection of Lender’s Security. if Porrower fails to perform the covenams and agreements contained in
this Mortgage, or if any action or proceeding is canimienced which materially affects Lender’s interest in the Property
(including without fimitation), then Lender, at Lender's optian, upon notica 1o Borrower. may make such appearances,
disburse such sums, including reasonable attorneys' fees, 2nd take such action as is necessary to protect Lender's interest.
1n addition, Grantor (Mortgagoer) covenants at all times to d 3l things necessary 10 defend the title to ali of the said
property, but the Beneficiary (Mortgagee) shall have the right at z.nytime to intesvene in any suit affecting such title and to
employ independent counsel in connection with any suit to which it«nay be a party by intervention or otherwise, and upon
demand Grantor {(Mortgagor} agrees either (1) to pay the Beneficiary a'l reasonable expenses paid or incurred by # in
respect to any such suit affecting title to any such property, or affecung tho Beneficiary’s (Morigagee's) liens or rights
hereunder, including, reasonabie fees 1o the Beneficiary's (Mortgagee's) atorneys or (2) to permit the addition of such
expenses, costs, and attomey’s fees to the principal balance of the tiote(s) secied by this Deed of Trust (Morigage) on
which interest shall accrue at the Note rate.

If Lender required mortgage insurance as a condition of making the loan secured ty tlis Mongage, Borrower shall pay
the premiums required to maintain such insurance in effect until such time as the requiremen! for such insurance terminates
in accordance with Borrower's and Lender’s writlen agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, aith: *sote rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Bomower and Lender =or2e to other temns of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting paymen. thereol. Nothing | w
contained in this paragraph 7 shall require Lender to incur any expense of take any action hereunder. -

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, .
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related 1o - .~
Lender’s interest in the Property. D g

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with : ¢~
any condemnation or other taking of the Property, or pan thereof, or for conveyance in fieu of condemnation, are hereby &
assigned and shall be paid to Lender, subject to the terms of any mortgage. deed of trust or other security agreement with
a lien which has priority over this Morigage.

10.  Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Bofrower's successors in
interest. Lender shall not be required to commence proceedings against such successor of refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder. or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.
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11.  Successors and Assigns Bound; Jolnt and Several Llabllity; Co-signers. The covenants and agreemaents
harein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Bomrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Morigage only 1o
mortgage, grant and convey that Bomrower’s interest in the Propety to Lender under the terms of this Mortgage, (b) is not
personally llable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may
agree to extend, modify, forbear, or make any cther accommodations with regard 1o the tarms of this Mortgage or the Note
without that Bormower's consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's
interest In the Propert;. ‘

12. Notice. ‘Except for any notice required under appiicable law to be given in another manner, (a) any notice to
Borower provided for in %z Mortgage shall be given by delivering it or by malling such notice by certified mall addressed
to Borrower at the Properiy 7<iiress or at such other address as Borower may designate by notice to Lender as provided
herein, and {b) any notice tu *.ander shall be given by certified mail to Lender’s address stated herein or 1o such other
address as Lender may designaie 0y notice to Bomower as provided herein. Any notice provided for in this Mortgage shali
be deemed to have been given to Bor ower or Lender when given in the manner designated herein.

13. Goveming Law; Severabiiity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property Is locaic. The foregoing sentence shall not limit the applicabllity of Federal law to this
Mortgage. n the event that any provision of cinas? of this Mortgage or the Note conflicts with applicable law, such confiit
shall not affect other provisions of this Mortgaga or the Note which can be given effect without the conflicting provision, and
to this end the provisions of this Mortgage and the Mata are deciared 10 be severable. As used herein, “costs”, “expenses”
and "attomeys’ fees” include all sums to tha éxtent not 2.ciibited by applicable faw or limited herein.

14. Bomrower’s Copy. Borower shall be furnishec a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

15. Rehabllitadon Loan Agreement. Botrower shau asdl all of Borrower's obligations under any home
rehabiiitation, improvement, repair, or other loan agreement whict 8orrower enters into with Lender. Lender, at Lender's
option, may require Borrower 10 execute and deliver to Lender, in a icim acceptable to Lender, an assignment of any rights,
dlaims or defenses which Botrower may have against parties who suputy labor, materials or services in connection with
improvements made 10 the Property.

16. Transfer of the Property or a Beneficlal Interest in Borrower. |f all ¢r any part of the Property or an interest
thereln is sold or transferred by Borrower (of i a beneficial interest in Borrower it o/ or transterred and Boimower is not a
natural person or persons but is a corporation, partnership, trust or other legal entlty; v.ihout Lender’s prior written consent,
exciuding (a) the creation of a lien or encumbrance subordinate to this Security Insirumant which does not relate to a
transter of rights of occupancy in the property, (b) the creation of a purchase money vecurity interest for household
appliances (c) a transfer by devise, descent or by operation of law upon the death of a joint teziant or (d) the grant of any
leasehoid interest of three years or less noi contalning an opiion to purchase, Lander may, at Le:«'sr's option, declare all
the sums secured by this Security Instrument 1o be immediately due and payable.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with

@ paragraph 12 hereof. Such notice shall provide a period of not fess than 0 days from the date the nofice /s malled within
[, which Borrower may pay the sums deciared due. If Borrower fails to pay such sums prior to the expiration of such period,
& Lender may, without further notice or demand on Boftower, invoke any remedies penmitted by paragraph 17 hareof.
<« Lender may consent to & sale or transfer if: (1) Borrower causes to be submitted to Lender information required by
+> Lender to evaluate the transteree as if a new loan were belng made to the transferee; (2) Lender reasonably determines that
Q1 Lender’s security will not be impaired and that the risk of & breach of any covenant or agreament in this Security Instrument
is acceptable; (3) interest will be payable on the sums secured by this Security Instrument at a rate acceptable to Lender;
(4) changes in the torms of the Note and this Security Instrument required by Lender are made, including, for example,
periodic adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid interest to
principal; and (5) the transferee signs an assumgption agreament that is acceptable to Lender and that obligates the
transferee to keep all the promises and agreements made in the Note and in this Security instrument, as modified K required
by Lender. To the extent permitted by appiicable law, Lender aiso may charge a reasonabie fee as a condition to Lender's
consent to any sale or transter.
Borrower will continue to be obligated under the Note and this Securlty Instrument unless Lander releases Borrower in

writing.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17.  Acceleration; Remedies. Except as provided In paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, Including the covenants to pay when due any sums
‘secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph
.12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10
.days from the date the notice Is mailed to Borower, by which such breach must be cured; and (4} that failure
ito cure such breach on or before the date specified in the notice may result in acceleration of the sums
secured by this Mortgage foreclosure by judicial proceeding, and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a defauit or any other defense of Borrower to acceleration and foreclosure, |f the breach Is
not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare ail of the sums
secured by this Morr;ige to be immediately due and payabie without further demand and may foreclose this
Mortgage by judicai uroceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, bu: not Simited to, reasonable attorneys’ fees and costs of documentary evidence,
abstracts and tide reports.

18. Borrower’s Rign:-«r Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrover shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to«hz entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortaage and the Note had no acceleration occurred; (b) Borrower cures all breaches
of any other covenants or agreements of finciower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the coveriants-and agreements of Borrower contained in this Mortgage, and in enforcing
Lender's remedies as provided in paragraph 17 nereof, including, but not limited to, reasonable attomeys’ fees; and (d)
Borrower takes such action as Lender may reasanzbly require to assure that the lien of this Mortgage, Lender’s interest in
the Property and Borrower's obligation to pay the sur.is'secured by this Mongage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the dbligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

19.  Assignment of Rents; Appointment of Recelver. As additional security hereunder, Bormower hereby assigns
to Lender the rents of the Property, provided that Borower stall. prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain suci vents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonmeni uf the Property, Lender shail be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collecled by the receiver shiil be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited i, receiver's fees, premiums on receiver's
bonds and reasonable attomeys' fees, ard then to the sums secured by this (origage. The receiver shall be liable to
account only for those rents actually received.

20. Release. Upon payment of afl sums secured by this Mortgage, Lender shai release this Morigage without
charge to Borrower. Borrower shall pay ali costs of recordation, if any.

21.  Waiver of Homestead. Borrower hereby waives ali rights of homestead exemption in )2 Property.

22,  Riders to this Mortgage. If one or mare riders are executed by Borrower and recorded togeiher with this
Mortgage, the covenants and agreements of each such rider shall be incorporated into and shall ame:d and supplement
the covenants and agreements of this Mortgage as if the ricer(s) were a pan of this Mortgage. [Check appvicable box(es)).

D Adjustable Rate Rider D Condominium Rider
8% 4 Famay Rider

D Ptanned Unit Development Rider D Other(s) specify

23.  Conformity With Laws. if any provision of this Mortgage (Deed of Trust) is found to be in violation of any law,
rue or regulation which alfects the validity and/or enforceabiity of the Note and/or Mortgage (Deed of Trust), that
provision shall be deemed modified to comply with applicable law, rule, or regulation.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priofity over this Mortgage 1o give Notice to Lender, at Lender's address set forth on paga one of this Mortgage, of any
default under the superior encumbrance and of any sale ot other foreciosure action.

In Witness Whereof, Bomower has executed this Mortgage.

M Pt

lic i :
LISA R. GARNER
Please cotum ®0;:  EquiCredit Corporation of Rilnols

Srgnalurc of THOMAS POTTS
e P AL
Signature of ORA POTTS
STATE OF lllinols, COOK COUNTY ss:
I LISA R. GARNER, a Notary Public in and for said county and state, do he!ebr certify ina
THOMAS POTTS AND ORA POTTS, HIS WiFE, IN JO!I TENANCY

known to me o be the person(s) whose name(s) are subscribed to lhe

Ing instrument, a ypeared before me
this day in person, and acknowledged that they signed and dalivered the said instrument as their froe
voluntary act, for the uses and purposes thersin sat forth.

Given under my hand and official scal, this 12th day of June, 10%.

OFFICIAL SEAL My Commission Exprcs: —l l A I Q"
LISAR GARNER
LLINOIB

NOTARY PUBLIC, STAT,
2:22-97 E % z v ) : -

MY COMMISSON €

7808 W. COLLEGE DR. - NE
PALOS HEIGHTS, ILLIKOIS 80483-

hg bt
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Loan Number: 6003017

1 -4 FAMILY RIDER
ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER is made this 1210 day of June .

1996 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the ~Security Instrument”) of the same date
given by the undersigned (the "Borrower") to secure Borrower’'s Note to
EquiCradit Corporation of illinois {the "Lender”) of the same date and covering the

property described in the Security Instrument and located at:
4902 W. FERDINAND ST CHICAGO, 1L 60644

[Property Address)

1-4 PAMILY COVEINANTS. In addition tn the covenants and agreements made in the
Security Instrumest  Rorrowexr and Lender further covenant and agree as follows:

USRE OF PROPERTY; ~ZOsPLIANCE WITH LAW. Borrcwer shall not seek, agree to or make a
change in the use of the 2roperty or its zoning classification, unless Lender has agreed
in writing to the change. Bsrrower shall comply with all laws, ordinances, regulations
and requirements of any goveruriental body applicable to the Praperty.

B. SUBORDINATE LIENS. Except as prohibited by federal law, Borrower shall not allow
any lien inferior to the Security Inytrument to be perfected against the Property without
Lender's prior written permigsion.

C. RENT LOSS INSDRANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which irsurance is required by Security Instrument.

D. “BORROWNER'S RIGHT TO REINSTATE" DRLITIN UNLESS PROHIBITED BY APPLICABLE LANW.
Securi~y Instrument is deleted.

E. ASSIGNMENT OF LEASBS. Upon Lender's request, Borrower shall assign to Lender all
leases of the Property and all security depcsits made in connection with leases of the
Property. Upon the assignment, Lender shall have the rignt to modify, extend or terminate
the existing leases and to execute new leases, in Lender's zole discretion. As used in
this paragraph E, the word "lease” shall mean "sublease" if tlhe Security Instrument is on
a leasehold.

¥. ASSIGNMENT OF RENTS. Borrower unconditionally assigns ‘aad transfers to Lender
all the rents and revenues of the Property. Borrower authorizes Leider or Lender's agents
to collect the rents and revenues and hereby directs each tenant of e Property to pay
the rents to Lender or Lender's agents. However, prior to Lender’'s Novice to Borrower of
Borrcwer's breacnh of any covenant or agreement in the Security Instrument. Porrower shall
collect and receive all rents and revenues cof the Property as trustee for the benefit of
Lender and Borrower. This assignment of rents constitutes an absolute assignment and not
an assignment fcr additional security only. '

If Lender gives notice of breach to Borrower: [i) all rents received by Borrower
shall be held by Borrower as trustee for benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii)} Lender shall be entitled to collect and receive
all of the rents of the Property; and (iii} each tenant of the Property shall pay all
rents due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior aagsignment of the rents and has not and will not
perform any act that would prevent Lender from exercising its rights under this paragraph
F.

5400808
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Lender shall not be required to enter upon, take control of or maintain the Property
before or after giving notice of breach to Borrower. However, Lender or a judicialiy
appointed receiver may do sc at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of rents of the Property shall terminate when the debt secured by the
Security Instrument is paid in full.

G. CROBS-DEFAULT FPROVISION. Borrower's default or breach under any note or
agreement in which Lender has an ipterest shall be a breach under the Security Instrument
and Lender may inveke any of the remedies permitted by the Security Instrument.

BY SIGNING BELCA, Borrower accepts and agrees to the terms and provisions contained
in this 1-4 Family Ridex.

g/f%mw L

' nature of THOKIAS POTTS

G Jeptds

Signature o DA POTTS
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