UNOFFICIAL COPY

96458896

g

. BEPT-01 SECORDING $27.50
, : ngg}i ?g{i}Qﬂﬂ 069/14."?6 15109100

. B ¥ 53 e 6“"45 9 ’
. COOR ZOUNTY RECORDER 8894

. 5{35{)

= 1 Insirement was prepared by:
C{TIBANK " '
CITIBANK-VASANTHA CHILAKAMARRI '4
{Name}
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MORTGAGE ey oo O
\ ,
THIS MORTGAGE is made tus  8§TH  day of _JUNE | 1996 . between the Mongagor, 964 55‘596

RqéT Ramine2 AND MARIA RamieZ | ASS wif2

{herzin “Barrower®). and the Mongages. CITIBANK FEDERAL SAVINGS BANK 1 Corjointon orgamzed and evsning under the [aws of the Unutad States.
whose address 18 500 WEST MADISON STREET CHICAGO, ILLINOIS 60661 therzin "Lecadr ot

WHEREAS  Bortower 1s indebted 1o Lender i the princrpal sum ot U S. S_65,0K100 _ 7 whwh indebtedness 15 exidenced by Borrower's nete
dated  JUNE 3. 199 and extensions and renewals thereof (herem *Note®), providing Tor monthl, srsalinenis of principal and nterest, with th: hatance of

mdebtednass, if nol seonet pand. due and payable on JUNE 13, 2011,

TO SECURE to Lender the repaymen: of the indebtedness evidenced by e Note, with interest thereor the paymen: of all other sums. with wterest
thereon. advarced 1n accordance herewith to protect the secunly of this Mongage: and the performance of the coversats and agreemenks of Begawer heremn
contained, Borrower does heredy morigage. grant awd conves o Lender the following descnbed | propenty jocated in the County  uof
COOX, Sute of filinuis:

LOT 14 IN KINGSPORT SOUTH SUBDIVISION. BEING A SUBDIVISION OF THAT PART OF THE NORTH 12 UF T{E-NORTHEAST 1:4 OF THE
SOUTHWEST 1'4 OF SECTION 20, LYING WESTERLY OF THE WABASH RAILROAD, ALL IN TOWNSHIP 36 NORTUH  ANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN . IN COOK COUNTY. ILLINOIS. PIN # ‘]? e - 340 103 - &C0D

which has the address of 16241 KINGSPORT ROAD ORLAND PARK . Hilinos 504625396 therein, “Propeny Address”);

TOGETHER with al! the tmprovements now of hereafie:s erectzd on the property, an all casements, nghts, appurtenances and rents all of whath shall b
deemed 10 be and remmn 2 pant of te property covered by Ous Mongage: and all of the foregoing, wgether with sd property (o7 the leaschold cstaie of this
Mortgage 15 on a leaschold) are hereinafier referred (o as the "Properny ™.

Borrower soverants that Bormower is lawfully seized of the ssarte heceby comeyed and has the nght 1o mongage, grant and convey the Property. and
that the Propeny s unencumbered, except for encumbrances of fecord.  Bormwer covenants that Borrower wamants and wilt defend genenally the e to the
Propery against all chums and demands, subject (o encumbrances of recond.

| UNIFORM COVENANTS. ] Borrower and Lender covenant and agree as follows

1. PAYMENT OF PRINCIPAL AND ISTEREST. Borrower shall prompils pay when due the pnncpal and snferest indebiedness evidenced by the Note and tate

charges as provadad in the Nowe
2. FUNDS FOR TAXES ASD INSURANCE. Subject 1o apphcabic law o1 a wnitten wanver by Lendzr. Bormower shall pay to Lender on the day monthly

payments of principal snd interest are payable under the Note, unal the Nate 1t oad 1n full. 3 sum (herein "Funds®) equal to one-twelfth of the yearly taxes and
assessments (inchading condominmm and planned unit development assessments. 1f any) which may anan promy over this Mortgage and ground rents on the
Broperty, if any, plus one-twelfth of yearly premium insaliments for hazard insurance, phus onc-twelfth of searly premium installments for mortgags isurance, if
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any. all 35 reasonably esamaied inmally and from ume  ame by Lender on the basis of assesuments and bills and reasonable estimates thereof. Borrower shall
{mbe obligaied to make such payvments of Fands 1o Lender to the extent that Borrower makes such paymenis to the holder of a prior morgage or deed of trust if
_ guch bolder is an imsnmnonal lerder.

w

JLLINOIS-HOME IMPROVEMENT-1/30-FNMA: FHLMC UNIFORM INSTRUMENT

‘ ) If Barrower pays Funds to Leader. the Funds shall be held in an insnnition the deposiis or accounts of which are msared or guaranieed by a Federal or
guate agency (uxchading Lender if Lender v such an insntution).  Lander shall apply the Funds to pay said waes, zssessments, insurince premiums and ground
Jdents. Lenrler may not charge (o1 so hoiding and 2pplying the Funds, analvaing said account or vealying and comprhing i assessments and bills, undess Lender
pays Borrower interes: on the Funds and applicable law permuts Lender o make such a charge. Borrower and Lender may agree in wnting at the time of
exexation of tus Mortgage that interest on the Furds shall be paid fo Botrower, and unlzss such agreement 1s made or apphcabie Jaw requires such interest tn be
paud, Lender shall not be required w pay Bormrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, an annnal accounting of
the Funds showing credits and debits 10 the Funds and the purpose for whech each debit to the Funds was made. The Funds are pledged as addmonal security for
the sums secused by this Mongage.

If the amount of the Funds beld by Lender, together with the future monthly installments of Funds pavable prior to the due dates of taxes, assessments,
wsyrance premmms and ground reots, shall excead the amount requited to pay sad zzes, assessments, insurance preminnis wnd ground rents as they falt dae,
such excess il be, 2t B-aiower's opiwon. either prompily repad o Borrower or crediied & Borrower on monthly installments of Funds. [f the amount of the
Funds held by Lender siali -4 be sufficien '~ nay tanes, assessments, insurance premiums and ground rents as they fall due. Borrower shall pay to Lender any
amoun necessary o make ur e deficiency 10 one of mere payments as Lender may require.

Upon payment in ful of 2! sums secured by this Mortgage, Lender shall prompuy refund to Borrower 2ny Funds beld by Lender. I under pangraph
17 hereof the Property is sokd of . Property is otherwise acquirsd by Lender, Lender shall apply. no later dhan immediately priot 1o the sale of the Property of its
acquisition try Lender. any Funds heid 0y ).2nder at the ime of application a3 a credu aganst the sums secured by this Mortgage.

3. APPLICATION OF PAYMENTS. Urlcss wpplicable faw provades otherwise, all payments receved hy Lender under the Note and paragraphs 1 and 2 hereof
shail be applied by Lender first 1n payment 00 arounts payable to Lemder by Borrower under parzgraph 1 hereof, then o interest payable on e Nofe, and then fo
the principal of the Note.

4. PRIOR MORTGAGES AND DEEDS OF TRUGT; CTHARGES LIENS. Borrower shall perform all of Borrower's obligations under any morigage, dead of
trust or other security agreement with a lien which has riwonty over this Muntgage. incloding Borrower's corenants to make paymen's when due.  Borrower shall
pay or cacse to be paid all tases. assessments and other charges, (ines and impositians 2itnbunable 1e the Properry which may attain a priority over this Mortgage.
and {easchoid paymenes or ground rents. 1f any.

5 HAZARD INSURANCE Borrower shall keep the improvem.nt now eusting or herezfier erected on the Property insured against loss by fire, harands
inchaded within the term “exiended coverage”, and such other hazan's af Loader may require and n such amounts and for such penods as Lender may require.

The insurance camner pravading the isurance shall e chavi Uy Borrower subyect w approval by Lender: provaded, that such approval shall not be
unreasonably withheld  All insurance policies and renewals thereof thall be 1pg 7o acceprable 10 Lemder and shall include 2 siardand Mongage clause in favor
of and in a form xcepable o Lender. Leader shall have the nght 1 hold the policies and renewals therenf, subject i the terms of any mortgage. deed of uust or
other secunty xgreement with 2 lien which has pnonty over thi Mengage.

in the event of loss, Barrower shall give prompt nolice 15 the insunnce var/erand Lender. Lender may make prof of loss if not made prompdy by
Borrower.

If Property 15 shandoned by Borrower, or if Borower fnls i respond o Lender ayin 30 days from the date notice is ausiled by Lender io Bormawer
that the wnsurance carner offers to sende a claim for insurance henefits, Lender 15 authonzed to coilest and apply the insurance proceads st Lender’s option eithet 1o
restoration ar repass of the Property or o the sums secured by this Mongage.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIULLS; Fi 2NNED UNIT DEVELOPMENTS. Bsmower shall
kesp the Property n good repayr and shall not comumut waste or pentit impaimment of deterioration of o Praperty and shall comply with the provisiens of amy
Teaxe if this Montgage is on 2 leasehold. 1T dus Mongage is on a unt in a condomanwums or a planned unit deviieament, Borrower shall perform all of Bosrowe:'s
obligabons under the declaration or covenants creating or governing the condominum or planned unii Yeysiooment. the dy-laws and regulations of ihe
condomnam or planned urut development, and constituent documents.

7. PROTECTION OF LENDER'S SECURITY. If Bomrower fails 1o perform the covenants and agreements conlvaed in this Mongage, or if any aiton of
proceading 15 commenced which materially affeces Lender's miterest in the Property, then Lender, at Lender's option, uper noiice 1o Borrower, may make such
appeanances, disburse such sums, mcloding reasomable attorneys’ fees, and take such achon as 15 necessary 1o protect vehdrss-imterest. Il Lender required
margage insurance 1t a condtbon of mekang the Joan secured by thin Mongage, Borrower shail pay the premmms requined toZa. ain such insurance w effest
until such time a3 the requirement for such insurance terminates w accontance with Borrower's and Lender's wnien agreement of appozhie law.

Amy amounts disbursed by Lender porsuant to this paragraph 7. with interest thereon, at the Nowe nate, shafl become addmonal indebiedness of
Borrower secured by this Mongage. Unless Borrower and Lender agree to other lerms of payment, such amounts shall be payable upie volxe from Lender 1o
Borruwer requesting payment thereof, Nothing conrtained in this pangraph 7 <kall require Lender 1o incur any expense or take any action bereunder.

%, INSPECTION. Lender may make or cause to be made reasonable enines upon and inspecsions of the Property, provided that Lender shall give Borrower
nodice pror W any such nspection specifying reasonable cause therefor related to Lender’s interest in the Property.

9 _CONDEMNATION The proceeds of any award of claim for damages, direct o consequential, in connection with any condemnmation or other taking of the
Property, or pant thereof, or for conveyance in jieu of condemnation, are hereby assignad and shall be paxt 1o Lender, subject 10 the terms of any mongage, deed
of trust or other secunty agreement with a lien which has prionty over this Mongage.

10. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER Extension of the ame for payment or modificanon of amortization of
the sums secursd by this Morigage granced by Lender 10 any successor in mierest of Borrower shalt not operaie o releass. in any manncer, the lubiliy of the
original Bomrower and Borrower's successors sn interest.  Lender shall not be required to commence proceasings against such saccessor of refuse to cttend tme
for payment or otherwise modify amortizabon of the sums secured by this Mortgage by reason of any Jdemand made by the onginal Borrowsr and Bormower's
ccessors in interest.  Any forbearance by Lender in excecising amy right or remedy hereunder. or otherwise afforded by applicable law, thall not be 2 waiver of
or preciude the exerciwe of any such nght or remedy.

11. SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY: CO-SIGNERS. The covenanis and agreements herest contzined shult bind,
and the rights hereunder shall inure 0, the respecave successors and assigns of Lander and Borrower, subject to the provisons of paragraph 16 hereof. Al
covemats and agreements of Borrower shall be joint and several. Any Borrower who co-signs this Morgage. but does not execute the Noic. (a) is co-signing dus
Mortgags: only o mortgage. grant and convey that Bormower's interest art (he Property to Lender under the terms of this Morigage, (b) is oot personafly liable on
the Noxe or under chis Mongage, and (c) agrees Tt Lender and any other Borrower hersupder may agree to exiend, modify, forbear, or make any other
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accopumodations with regard 1o the terms of tis Mortgage o the Notz wuhout that Borrower’s consent and withaut releasing Ot Borrower of modifying this

Morngage as 1o that Borrower's interedd in the Property .

{2 NOTICE. Except for any notice required under apphicable law to be given in another manner. (27 any potice to Borrower provided for in this Mortgage shall

be given by delivering # or by mailing such notice by cernfied mad addressed to Borrower a1 the Propermy Address or at such other address 2+ Borrower may

. Hesagraee by noce w Lender a3 provided berein, and (b} any notice 1o Lender shall be given by cernfied mail to Lender's address stated herean or 10 much other

. address a3 Lender mray desigrate by notice to Bortower as provided herein. Any notice provided for in this Mortgage shall be deemed 1o have been ghven ta
mower or Lender when given in the manner designated herein.

)3, GOVERNING LAW, SEVERABILITY. The state and local laws applxable to this Mortgage shall be the faws of the jursdicoon 1 which te Propenty is
" Hocated. The foregotng sentence Sl not limit the applicabality of Federal law to tus Monzage. In the event that any provision or clause of this Mongage or the
Note conflicts with apphcabie law, such confhict shall not affect other provisiens of this Mortgage or the Note which can e given effect without the confiicting
‘provisior, and to this end the provisions of this Morigage and the Note are deciared (o be severabie  As used berein, “casts”, “expenses’. and “attoneys’ fees”
" Anchade all sums to the extent not prohibated by applicable law or fimned herein.

14, BORRGWER'S COPY  Borrower shall be furnished a conformed copy of the Noiz and of this Mongage at the time of execution o1 aftet recordation hereof.
15. REHABILITATION LOAN AGREEMENT. Borrower shall fuififl 2!l of Borrowtr's obligations under any home rehabiliabon, improvement, repaie, or otser
Yoan apreement which Bortower enters info wieh Lender.  Lender. at Lender's option, may require Barrewer to etecule and deliver o Lender. m 2 form
acceprble to Lender, an assignment of any rights, clams or defenses which Barrower may have against patues who supply labor. materals of services i
conpechon with smprovements made io the Property.

16. TRANSFER OF THE JROPERTY. If Borrower sells of transfers ail or any pan of the Propenty ot an interesi thezein, excluding () the creation of 2 kn or
eocumbrance subordinate 10-2as Mongage (b) a transfer by devise, descent. or by operaton of law upen the death of a joint temant, of (c) the grant of any
Jeasebold interewt of three ye20s o=less not containing an option lo purchase, Bortower shall cause to be submiized information required by Lender 10 evaluate the
mansferee a3 if a new Joan wen: beins made 1o the tansferee. Borrower will continue to be obligated under e Note and tus mortgage unkess Lender releases
Borrowes 1o writing.

If Lender, on the basis of a'sy v iformaten obtaned regarding the transferee, reasonably determunes that Lender’s secunry may be impatred, or that
there 1s an unacceptable (ikehbkood of dreacl of any covemant or agreement in this Mongage, or if the required tnformation is not submited, Lendsr may dexlare
all of the mms secured by dhis Mortgage 10 Ve yumeduiely due and payable. 1f Lender exercises such opbon o accelerate, Lender shali maii Borrower holice of
accelenation in accordance with paragraph 12-tcreof. Such notice shall provide 3 penod of not less than 30 days from the daiz the poixce is mailed of delivered
within which Borrower may pay the sums declared (tue. T5-Bormowes (2ils 1o pay such sums pror w© the expuraion of such penod, Lender may. without further
notce or demand on Borrower, invoke any remedies perarted by paragraph 17 hereof.

| NON-UNIFORM COVENANTS. | 8umovorand Lender funther covenan and agree as follows:

17. ACCELERATION; REMEDIES. EXCEPT AS PROVIDED IN P.RAGRAPH 16 HEREQF. UPON BORROWER'S BREACH OF ANY COVENANT OR
AGREEMENT OF BORROWER IN THIS MORTGAGE, INCLUDIA 3 THE COVENANTS TO PAY WHEN DUE ANY SUMS SECURED BY THIS
MORTGAGE, LENDER VRIOR TO ACCELERATION SHALL GIVE /WOVCE TO BORROWER AS PROVIDED IN PARAGRAPH 12 HEREOQF
SPECIFYING: (1) THE BREACH; (1) THE ACTION REQUIRED TO CLRE $UCH BREACH. (31 A DATE, NOT LESS THAN 10 DAYS FROM THE
DATE THE NOTICE IS MAILED TO BORROWER, BY WHICH SUCH BREAZH MUST BE CURED. AND (1) THAT FAILURE TO CURE SUCH
BREACH ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY <ESULT IN ACCELERATION OF THE SUMS SECURED BRY THIS
MORTGAGE. FORECLOSURE BY JUDICIAL PROCEEDING. AND SALE OF THF PROPERTY. THE NOTICE SHALL FURTHER INFORM
BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE RiCHY TO ASSERT EN THE FORECLOSURE PROCEEDING THE
NONEXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF BORROWER TO ACCELERATION AND FORECLOSURE. (F THE BREACH 1§ -
NOT CURED ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE. LENDER. AT LENDER'S OPTION, MAY DECLARE ALL OF THE StMS |
SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE AND PAYABLE WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS
MORTGAGE BY JUDICIAL PROCEEDINSG. LENDER SHALL BE ENTITLED TQ COLLECT/ N SUCH PROCEEDING ALL EXPENSES OF
FORECLOSURE. INCLUDING, BUT NOT LIMITED TO. REASONABLE ATTORNEYS' FEES AND CASTS OF DOCUMENTARY EVIDENCE,
ABSTRACTS AND TITLE REPORTS.

18. BORROWER'S RIGHT TO REINSTATE. Notwithsanding Lener's accelcrauon of the sums secured by this Morgage due 1o Bomowet's breach, Borrower
shall have the nght to have any procecdings begun by Lender to enforce this Morigage discontmucd a1 any tine piivs to.2ntry of 3 judgment enforcing this
Mongage if: () Borrower pays Lender all sums which would be then due uader tus Mongage and the Note had no accelsrtion ¢ ccurmed: {b) Borrower cuses all
breaches of any other covenants or agreements of Borrower contained in this Morigage; {c) Borrower pays all reasonable expenscs Lwvired by Lender in enforcing
the covemants and agreements of Berrower contained in this Mongage, and in enforcing Lendes's remedies as provided in pargrari 17 hereof, including, but not
limised 0. reasotable attorneys™ fees; and (d) Borrower tkes such action as Lender may rcasonably require to assure that the hien af tiis Mongage, Lender's
interest in the Propenty and Borrower's obligation o pay the sums secured by this Mortgage shall contnue umimpained.  Upon it v yment and curt by
Betrower, dis Mortgage and the obligatons secured hereby shall remain in full force and effect as of no accelerabon occurred.

19. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER.  As addisonal secuny hereunder, Borrower hereby assigns to Lender the rents of the
Propetty, provided that Borrower shalf. pror 1o acceleration under paragraph [7 hereof or sbandonmen) of the Property, have the night to collect and retain sach
renes as they become due and payabie.

Upon acceleranon under panagraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver appointed by 2 couft to entey
upon, take possession of and manage the Property and to collect the rents of the Propeny including those past due.  All rents callected by the receiver shall be
applied first I payment of the cots af mamagement of the Property and collection of rents, including. but not Timited to, receiver’s fees, premiums on raceiver's
bonds and reasomble atomeys’ fees. and then io the sums secursd by this Mortgage. The recetver shall be Hable 10 account only for those rents achully received.
N, RELEASE. Upon payment of all sums sccuned by this Mortgage, Lender shall release this Mongage without charge o Borrower.  Rorrower shall pay all
costs of recordation, if any.

21. WAIVER OF HOMESTEAD. Botrower hereby waives all nght of homesicad exempuon i the Propermy,

REQUEST FOR NOTICE OF
DEFAULT AND FORECLOSURE UNDER
SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morngage, deed of trust or other encumbrance with 2 lien which has prionty over this Mongage 1o give
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Notice to Lender, ar Lender’'s address set forth on page one of this Mortgage, of any default under the supenar encumbrance and of any sale or other foreslasure

IN WITNESS WHEREOF, Borrower has executed this Mongage.

MARIA RAMIREZ

-Borrower

' “OFFICIAL SEAL”
STATE OF ILLINOIS Crede - ounty : OANA TAGLIA
Notary Public, State of lllinois
My Commission Expires 3{20/39

I. THE UNDERSIGNED ., a Newr: Pyblic inand for saxd county and iz, do hereby cerufy that

RUDY RAMIREZ AND MAR': TAMIREZ. HIS WIFE
% subscnhed 10 the foregoing mstrument, appearsd before me this day 1n
stru

penomally known to me to be the same [ eticnfs) whose name(s)
person, and acknowiedged that £ he signed mad £#otsvered the sand in ee voluntary act, for the uses and purposes therein set forth.

Grven under my hand and official sead. thilda c'(\&)”‘ﬁf% ‘\C\Qb

My Commussion expines:
Netry Publi

(Space Below This Lre eserved For Lender and Reconders

(.4 (e )ity T
N/n(/// [C//F//M‘J,

Wfdif

bfﬁao . b y el
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