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This Mortgage prepared by: Sauth Holland T-ust & Savings Bank
6178 South Parl: 2yanue
South Holland, IL 66423

MORTGAGE
THIS MORTGAGE IS DATED JUNE 4, 1996, between Souln *iniland Trust & Savings Bank, whose address is
16178 South Park Avenue, South Holland, IL. 60473 (referred « helow as "Grantor™); and SOUTH HOLLAND

TRUST & SAVINGS BANK, whose address is 16178 SOUTH PAFRN AVENUE, SOUTH HOLLAND, IL 60473
(referred to below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor not persunally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Grar.oi pursuant to a Trust Agreement
dated June 28, 1990 and known as South Holland Trust & Savings Ban', Trust #9832, morigages and
conveys to Lender all of Grantor's right, title, and interest in and to the following discribed real property, together
with all existing or subsequently erected or affixed buildings, improvements and fixturs; all easements, rights of
way, and appurtenances; all water, water rights, watercourses and ditch rights {including $.ock in utilities with ditch
or irrigation rights); and all other rights, royalties, and profits relating 1o the real propety, ncluding without
timitation all minerals, oil, gas, geothermal and similar matters, located in Cook County, Si8*< of lllinois (the ;
“Real Property”):

That part of the North West 1/4 of the South East 1/4 of Section 18, Township 35 Nonh, Range 15
East of the Third Principal Meridian, described as follows: Beginning at the South East corner of the
West 15.0 acres of that part of said North West 1/4 of the South East 1/4 aforesald, lying North of the
center line of the Glenwood Dyer Road said point being 1066.87 feet South of a point in the Norht
line of said North West 1/4 of the South East 1/4 which point is 817.21 feel East of the North West
cornder thereof: Thence Southeasterly along the center line o! Glenwood Dyer Road for a distance
of 134.3 feet: Thence Northeasterly 68 degrees 256 minules to the last described line for a distance ot
235.0 feel;, Thence Northwesterly at right angles to last described line, for & distance of 167.4 feet to
the East line of said Wes! 15.0 acres aforesaid: Thence South along said East tine for a distance of
191.0 feel to the place of beginning, in Cook County, lllinois.

The Real Property or {ls address is commanly known as 2936 Glenwood Dyer Road, Lynwood, Il 60411, The
Real Property lax identification number is 33-18-400-011.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Propenty and
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alt Rents from the Property. In addition, Grantor granis to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mongage shall have the meanings attributed 10 such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in tawful money of the United States of America.

Borrower. The word *Borrower™ means each and every person or entity signing the Note, including without
limitation Deborah L. Montgerard and Scott A. Montgerard.

Existing Indebledness. The words "Existing indebtedness® mean the indebtedness described below in the
Existing {ndebtedness section of this Mortgage.

Grantor. The word "Grantor” means South Holland Trust & Savings Bank, Trustee under that certain Trust
Agreement dafea sune 28, 1980 and known as South Molland Trust & Savings Bank, Trust #9832, The
Grantor is the moi(pagor under this Mortgage.

Guarantor. The wor? "Cuarantor® means and includes without fimitation each and all of the guarantors,
sureties, and accommodalion. narties in connection with the indebledness.

Improvements. The word "‘mprovements” means and Includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other constructioir 2o e Real Property.

Indebtedness. The word “indebtedness m2ans all principal and interest payable under the Note and any
amounts expended or advanced by Lendei i, Gischarge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mripape, together with interest on such amounts as provided in
this Mortgage. At no time shall the principai “mount of Indebledness secured by the Morigage, not
including sums advanced to protect the security of == Mortgage, exceed the note amount of $34,379.38.

Lender. The word "Lender® means SOUTH HOLLANP. TRUST & SAVINGS BANK, its successors and
assigns. The Lender is the mortgagee under this Morigage

Mortgage. The word "Morigage™ means this Mortgage beiasch Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating 15 the Personal Property and Aents.

Note. The word "Note” means the promissory note or credit agieement dated June 4, 1996, in the original

principal amount of $34,379.38 from Borrower to Lender, together wit' all renewals of, extensions ol,
modifications of, refinancings of, consolidations of, and substitutions for ‘i€ promissory note or agreement.
The irterest rate on the Note is 9.000%. The Note is payable in 84 morinb, payments of $554.64. The
maturity date of this Mortgage is June 15, 2003.

Personal Property. The words "Personal Property mean all equipment, fixitnes, and other articles of
gersonal propersty now of hereafier owned by Grantor, and now or hereafter attacher’ o+ affixed to the Real

roperty; together with ai! accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurun:e. proceeds and

refunds of premiums) from any sale or ather disposition of the Property.
.~ Property. The word "Property” means collectively the Real Property and the Personai Propert
;- Real Properly. The words “Real Property® mean the property, interests and rights described aoove in the
" "Grant of Montgage® section.
- Related Documents. The words "Related Documents” mean and include without limitation ail promissory

notes, credit eggreements. loan agreements, environmental agreements, guaranties, security agteements,
gages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafier

m )

existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTQR'S WAIVERS. Grantor waives all rights or defenses arising t:r reason of any “one action™ or
*anti-deficiency” law, or any other law which may prevent Lender from b nlga_ng any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled 10 a claim for deficiency, before or after
Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a power of
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. GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
_Borrower’s request and not at the request of Lender; {b) Grantor has the full power, right, and autharity to enter
. thto this Mortgage and to hypothecate the Property; (c) the provisions of this Morigage do not conflict with, or
gesult in a defauit under any agreement or other instrument binding upon Grantor and do not result in a viclation of
_any law, regulation, court decree or order applicable to Grantor, (d) Grantor has established adequate means of
' sbtaining from Borrower on a continuing basis information about Borrower's financial condition; and {e) Lender
as m )e no representation to Grantor about Borrower (including without limitation the creditworthiness of

- Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mongage Borrower shall pay to Lender
all Indebtedness secured by this Mgrtg'age as it becomes due, and Borrower and Grantor shall strictly perform all
their respective obligations under this Mertgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrawer agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession gad Jse. Until in default, Grantor may remain in possession and control of and operate and
manage the Prope.tv and coliect the Rents from the Propenty.

Duly to Maintain. Grurtor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maint2nance necessary to preserve its value,

Hazardous Substances. “he terms "hazardous waste,” *hazardcus substance,” "disposal,” “release,” and
“threatened release,” as ‘uscd in this Morntgage, shall have the same meanings as set forth in the
Comprehensive Environmental Besponse, Compensation, and Llabma/ Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERGLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"). the Hazardous mzalerials Transportation Act, 49 U.S.C. Section 1801. et seq., the Resource
Conservation and Recovery Act, 45 1,.3.C. Section 6901, et seq., or other applicable state or Federal laws or
rules or regulations adopted pursuant to-aity of the foregoing. The lerms “hazardous waste® and "hazardous
substance™ shall also include, without Imitation, petroleum and petroleum by-producls or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period i Grantor's or the
Trust's ownership of the Property, there 75 been no use, generation, manufacture, storage, trealment,
disposal, release or threatened release of any hazardous waste or_substance by any person on, under, or
about the Pro . any (b) prior to the periog 01 Grantor's of the Trust's ownership ol the Property, to the
best knowledge ol Grantor, there has been (I} no use, jeneration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous weste or substance by any person on, under, or about the
Property not (i} any actual or threatened fitigation or cia:ms of any kind by any person relating to such matters.
Neither Grantor nor any tenant, coniractor, agent i uther ‘user of the Property shall use, generate,
manufacture, store, treat, dis of, or release any hazarurus waste or substance on, under, or ut the
Property, excelat for any such hazardous wastes or substancue as are typically and customarily present in
properties similar to the Property, and in containers and in aripunts as are customary for such use, and in
compliance with all applicable federal, state and local laws, regulations and ordinances, including without
limitation, those laws, regulations, and ordinances described above. ‘arantor authorizes Lender and its agents
to enter upon ihe Property to make such inspections and tests, at Grarior's expense, as Lender any deem
appropriate to determine compliance of the Property with this section of (e Mortgage. Any inspections, or
tests made by Lender shall be for Lendes's purposes only and shall ot be construed 1o create any
responsibility or liability on the part of Lender to Grantor or fo any other pe.son. The representations and
warranties contained herein are based on Grantor's due drhf;ence in investigztino the Property for hazardous
waste. Grantor hereby (a) releases and waives any future claims against Lender fur indemnity or contribution
in the event Grantor becomes liable for cleanup or other costs under any such ‘aws, and () agrees 0
indemnify and hoid harmless Lender against any and all claims, losses, liabilities, dariages, penalties, and
expenses which Lender may directly or indirectly sustain or suffer resulting from a breacp of this section of the
Mortgage of as a consequence of any use, generation, manufacture, storage, disposal, rzease or threatened
release occurring on, under or about the Property, whether or not the same was or should !i7ve been known to
Grantor. The provisions of this section of the Morlgage, including the obligation to indemnify. £l survive the
gayment of the Indebtedness and the satistaction and reconveyance of the lien of this Mortgage and shall not
e affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permil any nuisance nor commit, permit, or suffer any
stripping of gr waste on ¢ 1o the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or (t(;rant 10 any other party the right to remove, any timber, minerals
{inciuding oil and gas), soil, gravel or rock products without the prior writtén consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Propeny
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor 'o make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender's Rith to Enler. Lender and ils agents and representatives may enter upon the Real Pr at all
reasonable limes to attend to Lender's inlerests and to inspect the Property for purposes of Grantor's
compliance with the terms anxd conditions of this Morlgage.

Compiiance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
reguiations, now or hereatter in effect, of all governmenial authorities applicable to the use or occupancy of the
Property, mclud:r&g without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such faw, ordinance, or regulation and withhold compliance during any proceeding, includin ;‘gprppgg:e

er's sole

appeals, so long as Grantor has notified Lender in writing prior to doing so and so fong as, in
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opinion, Lender‘s interests in the Property are not jeopardized. Lender may require Grantor 10 adequate
security or a surety bond, reasonably salisfactory to Lender, to protect Lendgr's nterest. post adeq

Duty to Protect. Grantor agrees néither to abandon nor leave unattended the Property. Grantor shalt o alf
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at itg option, declare immediately due and payable all
sums secured by this Mortgage upon the sale of transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, ingtaliment sale coniract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in'r to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property inteiest. ¥ any Grantor i8 a corporation, partnership or limited liability company, transfer also
includes any change in.uvnership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability companv interests, as the case may be, of Grantor. However, this option shail not be exercised
by Lender if such exercise is ;nohibited by federal law or by Illinois law.
a%ggggﬂn LIENS. The foiicai:g provisions relating o the taxes and liens on the Property are a part of this
P. n i i i n \ i
o e e 1o Serer Soreioe Thares Jevist Saa of On accoutt of ihe Broperty.
gt:d shall pay when due all claims ‘or work done on or for services rendered or material furnished to the

operty. Grantor shall maintain the Pm&m]( free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing

indebtedness referred to below, and 8xcept as otherwise provided in the following paragraph.

ml To Contest. Grantor may withhold ||:ay ne.r-of any tax, assessment, or claim in connection with a good
faith dispute over the obligation 10 pay, so long 25 Lender's interest in the l’ropemr is not Aeorardnzgd. if alien
arises or is filed as a result of non ent, Grantor chall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor hag notice of the filing, secure the discharge of the lien, or if
requested 'by Lender, deposit with Lender cash or-2-sufficient corporate surety bond or other security

sea%siactory 10 Lender in an amount suificient to dischaiae the lien c?m any costs and attorneys' fees or other

charges that could accrue as a result of a foreclosure or 82ie under the iien. In any contest, Grantor shall
defend itself and Lender and shall salisfy any adverse judymant before enforcement against the Property.
Grantor shall name Lender as an additional obligee un&,r &ny surety bond furnished in the conlest
proceedings.

Evidence of Payment. Grantor shail upon demand furnish to Lende’ savisfactory evidence of payment of the
taxes of assessments and shall authorize the appropriate governmental otficial to deliver 1o Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall nofify Lender at least fifteen (15) cays vzlore any work is commenced,
any services are furnished, or anrx materials are supglied to the Property, if any mechanic’s lien, materiaimen's
flien, or other lien could be asseried on account of the work, services, or matesiale. | Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lencer that Grarntor can and will pay the cost
of such improvements.
:‘gggaERTY DAMAGE INSURANCE. Tha following provisions relating 1o insuring the Progeriy are a part of this
ge.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurarce with standard
extended coverage endorsements on a replacement basis for the full insurable vaw: Covering all
improvements on Real Propesty in an amount sufficient to avoid application of any coinsurance clause, and
a standard morgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive
general liability insurance in such coverage amounts as Lender maaﬁ request with Lender being named as
additional insureds in such liability insurance policies. Additionally, Grantor shall maintain such other
insurance, including bt not limited to hazard, business interruption’ and boiler insurance as Lender may
require. Policies shall be written by such Insurance companies and in such form as may be reasonably
aqce‘)lable 1o Lender. Grantor shall deliver to Lender certificales of coverage from each insurer contalning a
suo?u ation that coverage will not be cancelled or diminished without a minimum of ten (10) days’ prior wrilien
nolice 10 Lender and not comaining any disclaimer of the insurer's liability for failure to give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property
at any time become Ipcated in an area designated by the Director of the Federal Emergency Managemen!
Agency as a special food hazard area, Grantor agrees 1o obtain and maintain Federal Flood Insurance, 1o the
extent such insurance Is required by Lender and 18 or becomes available, for the term of the loan and for the
{ull unpaid principal balance of the loan, or the maximum limit of coverage that is availabie, whichever is less.

Application of Proceeds. Grantor shall pro:anly notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor falls to do so within fifteen (15’ days of the casuvalty. ether of nol
Lender’s security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Propenty. |f
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Lender elects 1o apply the proceeds to resloralion and repair, Grantor shall repair of replace the damaged or
destroyed !mprovemenls in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, opgy or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in defaull hereunder. Any proceeds which have not been disbursed within' 180 days after their
receipt and which Lender has not committed 10 the repair or restoration of the Properly shall be used first to
pay any amount owing {0 Lender under this Morgage, then to prepay accrued interest, and the remainder, i
any, shall be applied 1o the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any forecicsure sale of such Property.

Compilance with Exisling Indebledness. During the period in which any Existing Indebtedness described

below is in effect, comg lance with the insurance provisions contained in the instrument evidencing such

Existing Indebtedness shall conslitute comphance with the insurance J)ro_ws:pns under this Mortgage, to the

extent compliar_ s with the terms of this Mortgage would constitute a duplication of insurance requirement. If

any proceeds hrorn the insurance become payablie on loss, the provisions in this Mortgage for division ol

mdoggt?és shall 2ppiv only to that portion of the proceeds not payable to the hoider of the Existing
ness.

Grantor's Report oninzurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a repo1on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks ingured; (c) the amount of the policy; (d) the property insured, the then current replacement value of
such property, and the manrer of determining that value; and (e) the expiration date of the policy. Grantor
shall, upon request of Lender. %iave an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. I Grarior fails to comply with any provision of this Mortgage, inclugg:]g any
obligation to maintain Existing Indebtedness in jood standing as required below, or if any action or proc m%is
commenced that would materially attect Leader’s interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate pravided for in.ne Mote from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lencer's option, will (a) be payable on demand, (b} be added to {he
balance of the Note and be apporiioned among anc, be nayable with any installment payments to become due
during either @ the term of any applicable insurance Qoiny or ISD the rema_mmgng.grm of the Note, or (¢} be
treated as a ba"2an payment which will be due and payahie =t the Note's maturity. This Mortgage also wiil secure
payment of these amounts. The rights provided for in this paruaraph shall be in addition to an{ other rights or any
remedies to which Lender may be entitled on account of tnr; delault.  Any such action by Lender shall not be
construed as curing the default o as to bar Lender from any reinzay that it otherwise would have had.

xgggmm; DEFENSE OF TITLE. The foliowing provisions relating tr ownership of the Property are a part of this
gage.
Titfe. Grantcr warrants that: (a) Grantor holds good and marketale litle of record 10 the Property in fee
simpie, free and clear of all liens and encumbrances other than those s2torth in the Real ProFe description
or in the Existing Indebtedness section below of in any title insurance poicy, title report, or final title opinion
i3sued in favor gf, and accepled by, Lender in connection with this Morigzge; and ' (b) Grantor has the fulf
right, power, and authority to execute and deliver this Morigage to Lender.

Defense of Title. Subject ta the exceplion in the paragraph above, Grantor wanants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any.action or proceeding is
commenced that questions Grantar’s title or the interest of Lender under this Mortgige, Grantor shalt defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeainy. out Lender shall be
entitied to participale in the proceeding and to be represented in the proceeding by counse! of Lender's own
choice, and Grantor will deliver, or cause to be delivered, 10 Lender such instruments as Lencler may request
from time to time to permit such participation.

Compilance With Laws. Grantor warrants that the Property and Granlor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Exisling
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior (o an
existing lien. Grantor expressly covenants and agrees to pay, of see 10 the payment of, the Existing
Indebledness and to prevent any default on such indebtedness, any default under the insiruments evidencing
such indebledness, or any default under any security documents for such indebtedness.

Detault. If the payment of any instaliment of principal or any inlerest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a default occur under the
nstrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the ogpon of Lender, the indebtedness secured by this Mortgage shail become immediately due and payable,
and this Mortgage shafl be in default.

No Modification. Grantor shall not enter into any agreement with the hoider of any mortgage, deed of trust, or
other security agreement which has priority over this Mong‘age by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The fallowing provisions relaling to condemnation of the Property are a part of this Mortgage.
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Apgllcation of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
of ‘y any proceeding or purchase in lisu of condemnation, Lender may at its election require that ali or any
on of the net e?roceeds of the award be applied to the indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award aler payment of all reasonable COStS,
expenses, and attorneys’ fees incurred by Lender in conngction with the condemnation.

Proceedings. if any proceeding in condemnation I8 filed, Grantor shall promptly notity Lender in writing, and
Grantor shall promptly take such st@ps as may be necessary to defend the action and obtain the award.
Grantor may the nominal in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own chuice, and Grantor will deliver or
ggl,:tsg ggﬁlt:}?‘ delivered to Lender such instruments as may be requested by it from time to time 1o permit such
¥ .
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, ¥c+s and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this 'moitgage and take whatever other action s requested by Lender to perfect and continue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with ail expenses incuned in recording, perfecting or continuing this Mortgage, inciuding without limitation all
taxes, fees, documemar, vtamps, and other charges for recording or registering this Morigage.

Taxes. The following sha'i constitute taxes to which this section ies: {a) a specific tax uPon this type of
Mongagg or upon alf or any ra* of tha indebtedness secured by this Mort ndqe% {b) a specific tax on Borrower
whic rrower Is authorized o, required to deduct from payments on the tedness secured by this of
Morlga%: {c) a tax on this type =i Moftgage chargeable against the Lender or the holder of the Note; and (d)
g os'chws tax on all or any portior-of the Indebtedness or on payments of principal and intefest made by
er.
Subsequent Taxes. |f any tax to whisi this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the sama eflect as an Event of Default (as defined below}, and Lender may
exercise any or all of its avallable remedie? 1or an Evemt of Default as provided below unless Grantor either
E) pays the tax before it becomes delinquer: o' (b) contests the tax as ovided above in the Taxes and
h elr-is n%ecnon and deposits with Lender cash o1 2 sufficient corporate surety bond or other security satisfactory
o Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. (he following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.
Securlty Agreement. This instrument shall constitute a sezurity agreement 1o the extent any of the Property
constitutes Tixtures or other ogersonal property, and Lender sha!. have all of the rights of a secured party under
the Uniform Commercial Code as amended from time 1o time.

Security Interest. Upon request by Lendes, Grantor shall execi2-financing statements and take whatever
other action is requested by Lender to perfect and continue Lende:'2 security interest in the Rents and
Personal Pro . in addition to recording this Mortgage in the reil pronerty records, Lender may, at any
time and without further authorization from Grantor, file executed counicrzss, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for @'t 4penses incurred in pertecting or
continuing this security interest. Upon default, Grantor shali assemble the P~rsznal Property in @ manner and
at a place reasonably convenient to Grantor and Lender and make it available “v _ender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured paicy), &-om which information
concerning the security interest granted by this Mortgage may be obtained {each as required by the Uniform
Commercial Code), are as stated on the first page of this Morngage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to furtter assurances and

atorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time 1o time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, eéxecuted or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, al such imes
and in such offices and places as Lender may deem appropriate, any and ail such mortgages, deeds of trust,
security deeds, security an%greemems. financing stalements, continuation statements, instruments of further
assurance, cernificates, other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor and Bortower
under the Note, this Monga e, and the Related Documents, and (b) the liens and security interests created by
this Mggga on the Propelgv. whether now owned or hereafter acquired by Grantor. Unless prohibited by law
or agreed to the contr bg Lender in wﬂtietbg, Grantor shall reimburse Lender for all cosls and expenses
incurred in connection with the matters referred to in this paragraph.
Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so and in the name of Grantor and at Grantor’s expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s aMtorney-in~fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred 10 in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and detiver to Grantor a suitable
gatisfaction of this Mortgage and suitable statements of termination of any financing stalemen! on file evidencing
Lender’s security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law,
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. ;any reasonable termination fee as determined by Lender from time 1o time. If, however, pa¥ment is made by
, -Barrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebledness and
theraafter Lender is forced 10 remit the amount of that payment (a) to Borrower's lrustee in bankrupicy or 10 any
- Jsimitar person under any federal or state bankrupicy law or law for the reiief of debtors, (b) by reason of any
-Jludgment. decree or order of any court o administrative body having jurisdiction over Lender or any of Lender’s
pr . o {c) by reason of any settlement or corn‘)nse of any claim made by Lender with any claimant {including
. ywithout limitation Sorrower), the indebtedness shall be considered unpaid for the purpose of enforcement of this
Morigage and this Mortgage shall continue to be effective or shall be reinslated, as the case may be,
- < notwithstanding any canceliation of this Mortgage or of any note or other instrument or agreement evidencing the
Indebledness and the Property will continue to secure the amount repaid or recovered to the same extent as if that
amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constilute an event of defauit ("Event of Defaull®)
under this Mortgage:
Defautt on Ind:oledness. Failure of Borrower 10 make any payment when due on the Indebledness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payrFent for taxes or insurance, or any other payment necessary 1o prevent filing of or to effect discharge of
any fien.

Compliance Defaulc. -~ziure of Grantor or Borrower to comply with any other term, obligation, covenant or
condition contained in this #.ortgage, the Note or in any of the Reiated Documents.

False Siatements. Any waria'ity, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under s Mortgage, the Note or the Related Documents is false or misleading in any
material respect, either now or at ‘ite time made or furnished.

Defective Collateraiization. This Murtgage or any of the Related Documents ceases to be in full force and
effect (including failure of any coilatera” documents to create a valid and perfected security interest of lien) at
any time and {or any freason.

Desth or Insoivency. The death of Grarier or Borrower or the dissolution or termination of Grantor or
Borrower's existence as a going business, (ha insolvency of Grantor or Borrower, the appointment of a
receiver for any part of Grantor or Borrower's pruperty, any assignment for the benefit of creditors, any type of
creditor workout, or the commencement of any prozcading under any bankruptcy o insoivency laws by or
against Grantor or Borrower.

Foreclosure, Forfeiture, etc. Commencement of forccicsure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other methoo ov any creditor of Grantor or by any governmental
agency against any of the Property. However, this subscction shall not apply in the event of a good faith
dispute by Grantor as lo the validity or reasonabieness of the riaim which is {he basis of 1he foreclosure or
forefeiture ptoceedin%. provided that Grantor gives Lender writtan notice of such claim and lurnishes reserves
or a surety bond for the claim salisfactory 10 Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender that is not remedied within 29y grace period provideg therein,
including without limitation any agreement corncerning any indebtedness-or other obligation of Grantor or
Borrawer to Lender, whether existing now or later.

Existing Indebledness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or'other action o foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any.Cuxiantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, of revokes or disputes the viicity of, or liabifity
under, any Guaranty of the Indebtedness.

Adverse Change. A material agverse change occurs in Borrower's financial condition, or Lencar believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occutrence of any Event of Gelfault and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option without nolice 1o Borrower lo declare the
entire Indebledness immediately due and payable, inciuding any prepayment penaity which Borrower would be
required to pay.
UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniforms Commercial Code. -

Collect Rents. Lender shall have the right, without natice to Grantor or Borrower, 10 take possession of the
Property and collect the Rents, including amounts past due and unpaid, and app&y the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any tenani or *
other user of the Properly to make payments of rent or use fees directly to Lender. 1f tne Rents are collected

by Lender, then Grantor irrevocably designales Lender as Grantor's altorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negohate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall salisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
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axercise its rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the right to be placed as moﬂgagee in possession or 10 have a
receiver appointed to take passession of all or any part of the Property, with the power to protect and gf&eerve
the Property, to operale the Pr preceding foreclosure or sale, and 1o collect the Rents from the Pr

and apply the proceeds, over and above the cost of the recewershig, against the Indebtedness. The
mortgagee in Fossesslon or receiver serve without bond if permilted by law. Lender's right to the
amntmem of a receiver shall exist whether or not the ret vajue of the Property exceeds the
: tedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as &
Judicial Foreclosure. Lender may obtain a judicial decree foraciosing Grantor's interest in all or any part of

the Property.

Deficlency Judgment. |f permitied by applicable law, Lender may obtain a judgment for any deficien
r_emainingyin the Indebtedness due to: Lenggrp after application of all ar!;moums rece% from the exgrcise of tﬁg
rights provided irthis section.

Other Remedies. L.ender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law orn 2auity.

Sale of the Pro?erty. 7o the extent permitted by §ppllcab1_e law, Grantor or Borrower hereby waive any and
all right to have the gicoesy marshalied. In exescising its rights and remedies, Lender shall be iree 10 sell all
of any part of the Property \ucether of separately,_in one sale or by separate sales. Lender shall be entitled to
bid &1 any public sale on ail ur =y portion of the Property.

Nolice of Sale. Lender shall c~-c Grantor reasonable natice of the time and place of any public sale of the
Personal Property or of the ume afiov which anr private sale or other intended disposition of the Personal
Propeny is 10 be'made. Reasonalle r-aice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Eleclion of Remediea. A waivir by any party of a breach of a provision of this Mortgage shall not
constilute a waiver of or prejudice the fﬂii{a vights otherwise to demand strict compliance with that provision
or anr other provision. Election by Lendes 15 pursue any remedy shall not exclude pursuit of any other
r { and an election to make expenditures. r: ake action (o per)orm an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Bu ower to perform shall not afiect Lender’s right to declare a
default and exercise its remedies under this Mortguge

Attorneys’ Fees; Expenses. If Lender institutes anv euit or action to enforce any of the terms of thig

Monga%ﬁ. Lender shall be entitied to recover such sum: 3 the court may a{.cHudge reasonable as attorneys’

fees at trial and on any appeal. Whether or not any court z.ction is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are nec at any «dme for the protection of its interest of the
enforcement of its rights shall become a of the Indebtednes® payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided fo: in the Note. Expenses covered by thig
agraph include, without limitation, however aub;t?lct to any limis untoe alpplicable aw, Lender's attomeys’
ees and Lender's legal expenses whether of not there is a lawsuit, ‘ncivding attorneys’ fees for bankrupicy
proceedlggs (including efforts to modify or vacate any automatic l8) of lnjgncuoql appeals any
anticl post-judgment collection services, the cost of searching recoros. obtamin?‘ title reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and fitle insura:we, 1o the extent permitted by
applicable law. Borrower also will pay any court costs, in addition to all other s.7:3 provided by taw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, incliing without limitation an

notice of default and any natice of sale to Grantor, shall be In writing, may be be seni oy $='afacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, cenificd or registered mail,
pestage pi , girected 10 the addresses shown near the be_gmnlng of this Morigage. Any p27«v may change its
address for notices under this Mortgage by giving formal written notice 1o the other parties, € ,“lxlf;}lg that the
Furpose of the notice is 10 change the party's address. All copies of notices of foreclosure from ihe Solder of any
ien which has priority over this on?age shall be sent 1o Lender’s address, as shown near the beQinning of this
Montgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreament of the parties as to the matters set fort” in this Mortgage. No alteration of or amendment t¢ this
ongage shall be effective unless given in writing and signed by the party or parties sought 1o be charged or
bound Dy the alteration or amendment.
Annual Reports. If the Pr is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certi statement of net operating income received from the Property durin
Grantor's previous fiscal year In such form and detail as Lender shall require. "Net operating income® sh
mgag all cash receipts from the Property less all cash expenditures made in connection with the operation of
roperty.

Appiicable Law. This Morigage has been delivered to Lender and accepled by Lender in the Siate of
lliinois. This Mortgage shall be governed by and construed In accordance with the laws of the State of
Hlinols.

C n Headin Caption headings in this Mortgage are for convenience purposes only and are not o e
ué.gdy?o imerpretg:r' def?t?g the ptovis?ghe of this M ggge. P y
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Merger. There shall be no mersger of the interest or estate created by this Mortgage with any other interest or
estate 'tn ;rte F('iroperty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Mulllrle Parties. All obligaticns of Grantor and Borrower under this Mortgage shall be joint and several, and
all references o Grantar shall mean each and every Grantor, and all references to Borrower shall mean each
and every Borrower. This means that each of the persons signing below is responsibie for st obligations in
this Mortgage.

Severability, 1f a count ol competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenlorceable as to any other persons or circumstances. If feasible, any such offending ?rovrston shall be
deemed to be maodified to be within the limils of enforceability or validity, however, il the oifending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subjecl 1o the limitations stated in this Martgage on transfer of Grantor's interest,
this Mortgage snall be binding upon and inure to the benefit of the pariies, their successors and assigns. !
ownership of the Property becomes vested in @ person other than Grantor, Lender, without notice to Grantor
may deal with Grantar's successors with reference to this Mortgage and the Indebtedness by way of
Ifogl%are%nce or extansinn without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time I8 of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exo;nztion. Grantor_hereby releases and waives all righls and benefits of the
homestead exemption faws uf .he State of llinois as 10 all Indebtedness secured by this Mortgage.

Waivers and Cansents. Lender snall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless sucn waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any rignt shal! operate as a waiver of such sight or any other right. A waiver by
any party of a provision of this Morfgags shail not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision, No prior waiver by Lender, nor any
course of dealing between Lender and Granier or Borrower, shall constitute a waiver of any of Lender’s righls
or any of Grantor or Borrower's obligations as tJ any future transactions. Whenever consent by Lender is
required in this Mortgage, the granling of Sucii consent by Lender in any instance shall not constitute
continuing consent to subsequent instances wheye suuh consent is required.

GRANTOR'S LIABILITY. This Monﬂ?ge is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full er and authorily rc erecute this instrument). It is expressly understood
and agreed that with the exception of the foregoing warranty, ouivithstanding anything to the conirary contained
herein, that each ard all of the warranties, indémnities, represent=itns, covenants, undertakings, and agreements
made in this Mortgage on the parnt of Gramtor, while in form ‘purrorting to be the warranties, indemnities,
representations, covenants, undertakings, and agreements of Granior, 272 nevertheless each and every one of
them made and intended not as personal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention of binding Crantor personaily, and nothing in this

ongage or in the Note shall be construed as creating any liability on thie 31t of Grantor personally to pay the
Note or any interest thal may accrue thereon, or any other Indebtedness unde: this Mortgage, or to perform any
covenanl, undertaking, or agreement, either express or implied, contained in tis Mortgage, all such liability, it
any, being expressl? waived Dy Lender and Dy every person now or herealter claimiryg any right or security under
this Mortgage, and that so far as Grantor and it$ successors personally are concerner?. tha legal holder or holders
of the Ncte and the owner or owners of any indebtedness shali ook solely to the Propeity ‘or the payment of the
Note and Indebtedness, by the enforcement of the lien crealed by this Mortgage in tha manner provided in the
Note and herein or by action to enforce the personal liability of any Guarantor.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TQ (TS TERMS. '

GRANTOR:

South Holland Trust & Savings Bank
Notwtihstanding ary termy or provigio®
36 Trustes U/T #9832 PF S ittt the & Ui Hallaad Truet

By: e L A . T & Zeg e e ot st Na
TrustOfficer, Authorized Signer FERA. s ey
Dougles A. De Groot ol any k" e o, Rl owecwies this

B T e I ) jnstrument sy L6 Trustve covering
DR TS T I R e trust groperly above leterted to.

By:_lskid L

??nt Secreipry, Authorized Signer
a

tricia J. /dizdema

-
_Mcji@g/
CORPORATE ACKNOWILEDGMENT

STATE OF 11linois : J
) ss

COUNTYOF  Cook Lo )

On this __10th _ day ol _ June , 19 96_, before me, the undersigned Notary Public, personally
appeared Trust Officer and Assistani Secretary, of Scuth Holland Trust & Savings Bank, and known to me to
be authorized agents of the corporation that executed the Mortgage and acknowledged the Mortgage t0 be the
free and voluntary act and deed of the corporation, by auinurity of its Bylaws or by resolution of its board of
directors, for the uses and purposes therein mentioned, and on o stated that they are authorized to execute this

Mortgage and in fact executed the Mortgage on behalt ol the corperadnn.
By égf?id”{/ EEdey. Residing at _ CH16 e x A /c)zfué/ U‘/‘C
b o
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' .. _“OFFICIAL SEAL*

{ EMILY ELLIS

1 Notuy Public, State of Iiinois
My Comriisdion Expires 772758

S Y L8

Notary Public in and tor the State of __J1linois
My commission expires /-2 7= s
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